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THE FINANCIAL SITUATION. 

Professor Irving Fisher of Yale is guilty of a unique 
suggestion for dealing with the great problem which 
is confronting mankind to-day—the high cost of living. 
All over the world statesmen, politicians, publicists, 
economists, theorists, as well as dreamers, have been 
racking their brains for a decade past for a remedy, 
but have been obliged to give up the job. They have 
had to admit one and all that it was beyond them. 
But Professor Fisher, after revolving the matter in his 
mind for many moons, has managed to solve the 
problem. There may be doubters so incredulous as 
to disbelieve this statement, but “‘he himself hath said 
it.”” He confided his discovery at last week’s meeting 
of the International Chambers of Commerce at Bos- 
ton. His paper in full was printed in the issue of the 
“‘Independent”’ of the same week. The editor of 
“Independent” is so tickled with the idea that he is 
moved to ask: “Why wasn’t it thought of before?’ 
He would not venture, he says, to anticipate the ver- 
dict of qualified experts, but has ‘‘no hesitation in 
saying that it (Professor Fisher’s proposition) appears 
to be most scientific and feasible.”’ 

Prof. Fisher himself goes into raptures over this 
Jatest emanation of his brain. After dismissing 
gracefully a long list of what he terms “‘possible 
makeshifts or palliatives which deserve careful con- 
sideration,’’ he takes the whole world into his con- 
fidence and announces that “among the more am- 
bitious plans which aim to go to the root of the matter 
is one of my own.” And, most wondrous of all, he 
says “this is similar to a suggestion of Governor 
Woodrow Wilson that the weight of the gold dollar 
should be increased enough to restore some of its lost 
purchasing power.” Mr. Wilson in his speech of 
acceptance confessed ignorance on the subject of 
currency reform; in that frame of mind and being 
at the same time a disciple and a devotee of William 
J. Bryan, it might be easy for him to look favorably 
upon suggestions for tampering with the standard of 
values. But Prof. Fisher unbosoms himself further 
and says ‘‘my proposal is not literally but virtually 
to increase the weight of the gold dollar by increasing 
the weight of the bullion on which it is based.’’ 
He would not change the weight of the gold dollar 
but would increase its purchasing power by abandon 
ing the practice of paying for gold bullion in gold 
dollars of equal weight. 

When the miner or bullion holder presented his 
gold at the Mint he would be told that since the pur- 
chasing power of gold, as expressed in commodity 
prices, had declined, therefore, he could only get in 
return such a number of gold dollars as would pre- 
serve the old equilibrium between the value of gold 
and the value of commodities. The gold dollar 
would still contain 25.8 grains of gold, but the mine- 
owner would have to yield up 30 or 40 or 50 grains 
of his own gold in order to get it. The Government 
would confiscate the difference by calling it seignior- 
age, thereby deriving an important source of revenue. 
At the Mint the authorities would always keep tables 
of commodity prices and series of index numbers 
so as to make sure that a perfect accord between the 
standard gold dollar and commodity values was 
maintained and that the Government got the last 
penny of seigniorage. It is conceivable that the 
mine-owner might enter into a league with the Money 
Power and refuse to tender his gold bullion to the 
Mint. He might hold to the obsolete theory that a 








| given weight of gold was worth as much to him as 


it was to the Government, but obviously such sordid 
considerations deserve no place in such a beautiful 
scheme as that which Professor Fisher has devised. 
That the reader may appreciate to the full the merits 
of the proposal and get a perfect understanding of it, 
we make the following excerpts from the paper, as 
printed in the ‘Independent’’. 


My proposal is virtually to increase the weight of the 
gold dollar. But this increase in weight would not be 
added to the coins themselves but only to the bullion 
out of which they are made. In other words, the pro- 
posal is to restore the ancient custom of a “seigniorage”’ 
on gold coinage. At present there is no seigniorage. 
Coinage is free and the weight of a gold dollar is as 
great as the weight of the bullion which the miner 
takes to the Mint and for which he receives back a 
dollar. He now takes 25.8 grains of gold bullion to 
the Mint to secure a 25.8-grain gold dollar. The 
coined dollar weighs the same as the uncoined or 
“bullion dollar,” if I may employ such a term. My 
proposal is to increase the weight of the bullion dollar— 
that is, to require 26 or 27 or 28 grains of gold bullion 
to be taken to the Mint to secure a 25.8-grain gold 
dollar. The coined dollar would remain unchanged 
in weight (25.8 grains), but the bullion required to 
secure the coined dollar—the bullion dollar—would 
be heavier. The difference in weight between the 
two would be what is called seigniorage. It would 
not be fixed once for all, but would be continually ad- 
justed so as to give the dollar always a fixed purchasing 
power. As the coined dollar would be interconverti- 
ble with the bullion dollar, the two would always be 
equal in value. The ultimate dollar would be as it 
now is—a dollar of gold bullion—but this dollar would 
no longer be of fixed weight and variable value, but of 
fixed value and variable weight. 

The adjustment of the seigniorage would be entirely 
automatic, dependent on an official index number 
of the price level. Index numbers are now familiar 
and well-tried devices for measuring changes in the 
general level of prices. The new official index number 
could be modeled on the well-known index numbers 
already in use, such as those of the United States 
Bureau of Labor, Bradstreet, Gibson, the Canadian 
Labor Office, the British Board of Trade, the London 
‘“‘EKeonomist,”’ or of Sauerbeck, the London wool mer- 
chant. The system here proposed is, so far as I 
know, the only one proposed which is purely self- 
acting. If the official index number shows a rise of 
prices in any year, say 1%, it would be mandatory 
for the mints to add 1% to the seigniorage. Ex- 
pressed the other way about, if gold loses 1% of its 
value, the mints would pay 1% less for it. This 
would tend always to preserve a uniform purchasing 
power of the monetary unit. As soon as any depre- 
ciation occurred, the increase’ of the seigniorage would 
operate to correct it. The present Mint price is fixed; 
it is £3 17s, 10%d. per ounce of gold 11-12 fine in 
England, or $18 60 per ounce of gold 9-10 fine in the 
United States. The proposal is simply that instead 
of always paying the same money price for gold, no 
matter how much it appreciates or depreciates in 
purchasing power over goods, we would pay exactly 
what it is worth. There is no virtue in a fixed Mint 
price for gold, but there 1s virtue in a fixed purchasing 
power of money. The proposed plan has been en- 
thusiastically endorsed by those who have examined 
it in detail. 


To the shallow-minded the foregoing may look like 
an attempt to regulate the price of gold rather than 
a plan for insuring stability for the prices of commodi- 
ties. But it must be remembered that faith will move 
mountains. Again, some of us have been foolish 
enough to believe that commodity prices are regulated 
by the law of supply and demand—that if the supply 
of wheat, for instance, increases faster than consump- 
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tive wants, the price, whether in gold dollars or silver 
dollars, will tend downward; whereas if consumptive 
wants expand faster than the growth in production, 
the price of the cereal will soar upward. But such 
thoughts are evidently the relics of a by-gone age. 
Professor Fisher takes us into loftier realms. If we 
will ‘only look intently we shall see that the high cost 
of living and the prodigious advance in the necessaries 
of life are due to one thing, and only one thing, namely 
the disturbance in the ratio between gold and commod- 
ity values. Professor Fisher’s scheme will cure the 
dislocation. 

We will be frank and admit that before the advent 
of the Fisher plan we ourselves quoted some Census 
statistics with the view of demonstrating that food 
prices had moved upward in response to the obsolete 
law of supply and demand. We showed that during 
the last Census decade population had increased, 
roughly, 16,000,000, while the yield of our farms in 
the case of all the leading crops except cotton had re- 
mained practically stationary, so that with sixteen 
million more mouths to feed, there was only the same 
quantity to go around as before. Not having been 
led into Mr. Fisher’s secret, we encouraged imaginings 
that the great advance in food prices had been occa- 
sioned by the fact that the farmers had failed to ex- 
tend production. And as indicating the extent of the 
rise in prices and the magnitude of the burden thereby 
imposed on the consuming masses, we quoted further 
statistics to show that by reason of the increase in 
price alone the farmer had realized in the latest Census 
year, roughly, two thousand million dollars more— 
in exact figures, $1,972,132,000 more—than ten years 
before. Educated in the old school of thought, we 
drew from these figures the inference that the rise in 
price was due to the circumstance that production had 
not increased, while consumption had. From Pro- 
fessor Fisher’s argument it is plain that what really 
happened was that gold depreciated in value—not 
that commodities appreciated—the depreciation being 
due, according to those who believe in the quantitative 
theory of money, to the fact that the production of 
gold in recent times has enormously increased. 

That being the true cause of the rise in food prices, 
the remedy is obvious: restore the old ratio between 
gold and commodities by paying less for uncoined gold 
and purloining the difference as seigniorage. Nothing 
could be simpler. If foodstuffs were in insufficient 
supply before, now there will be enough. If prices 
soar too high, squeeze the owner of gold and bring 
him to a proper state of benevolence. If there is a 
paucity of any commodity, just restore the old ratio 
of gold. If farming methods are inefficient, don’t 
attempt a corrective on the farm but at the Mint. 
All over the country tremendous efforts are being 
made by bankers, railroad men and others to induce 
farmers to adopt more efficient methods, so as to 
increase the fertility of the soil. These well-meaning 
persons entertain the delusion that in this way a 
lower level of values for farm products can be brought 
about. But the new concept teaches differently. 
It furnishes warrant for saying: Why go to all this 
trouble when a much simpler remedy is at hand in 
the new plan for restoring the purchasing power of 
gold? 

The three Presidential candidates for this year may 
differ as to everything else, but they are agreed that the 
cost of living should come down and the prices of the 
necessaries of life be reduced. Why not then embrace 
Professor Fisher’s proposition? An arbitration com- 











mission is now sitting to determine whether the loco- 
motive engineers on the railroad lines east of Chicago 
and north of the Ohio River shall have an increase 
in wages, and, if so, how much. Why should not. 
the beauties of the Fisher scheme be unfolded to the 
eminent members of this commission? The engineers 
argue that they should receive more dollars since 
the purchasing price of the dollar as expressed in 
commodities has so materially decreased. Duly im- 
pressed with the new doctrine, this arbitration board 
could advise the engineers that an easier and simpler 
remedy is at hand which will obviate the need for any 
increase in wages and will permit a reduction—give 
the mine owner less for his gold and let the Government 
add to its revenues by appropriating the seigniorage. 
By observing a proper demeanor, the engineers can 
readily be made to see that they are not being handed 
a gold brick. i 

Since such huge benefits are to result from it, Profes- 
sor Fisher ought to do everything possible to spread his 
propaganda, putting to shame the old school of thought 
which remains in benighted ignorance when there is 
such a flood of light to be had from the new heaven. 
Apparent flaws in the scheme should worry no one. 
They will disappear with the spread of knowledge 
concerning it. No doubt those wedded to the idea 
that the increase in the production of gold is respon- 
sible for the advance in commodity prices, rather than 
more palpable causes, will ask Prof. Fisher, as the most 
brilliant exponent of that doctrine, how the situation 
in that respect will be relieved in the slightest degree 
by the plan proposed. ‘The mine-owner will get less 
for his gold, since he will be paid on a basis of com- 
modity values (with scales of index numbers and 
schedules of mercantile prices constantly on hand), 
but the quantity of gold taken over from him will be 
the same as before, and this gold will be coined into 
the same number of dollars. Therefore, as far as the 
volume of the circulating media has any influence upon 
the course of prices in general, the disturbing influence 
of the large production of gold will apparently not 
be removed. We confess ourselves puzzled as to this 
aspect of the matter. We should also be disposed to 
ask whether the plan will really accomplish anything 
more than the mere maintenance of a parity between 
gold and commodities as far as new takings of gold are 
concerned. What reason is there for thinking that 
the purchasing power of the gold dollar, as a dollar, 
would be affected at all, especially as the dollar would 
be of precisely the same weight as before? But we 
forbear carrying our misgivings any further. Every 
one can readily perceive that the plan is a most beau- 
tiful one and cannot fail te meet expectations—if 
one is simple enough to believe in it. 





The cotton-ginning and cotton-condition reports 
issued by the Government on Wednesday, more par- 
ticularly the latter, were favorably construed by 
cotton interests quite generally, and as a result there 
was an immediate decline in the value of the staple in 
the leading markets of the world. On the New York 
Cotton Exchange prices for the various options eased 
off on Wednesday 29 to 32 points from the previous 
day’s close, and the spot quotation for middling 
uplands was dropped 20 points. Since then there has 


been some recovery in the options, but at the close 
of the market last night middling uplands cotton was 
quoted here at 11.25 cents, as low a level as has been 
reached since April 4 last, and a falling off of 2.15 
cents since July 29. 
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The ginning statement, as we have remarked on 
former occasions, can in no sense be taken as an indi- 
cator of the size of the yield, and especially so the 
current season, when it is well known and freely ad- 
mitted that, outside of Texas, the crop is late in ma- 
turing. It seems, however, that there had been vinned 
to Sept. 25 this year over three million bales (3,015,033 
bales), a total exceeded only by the quantity put in 
shape for marketing during the corresponding period 
last year, when the aggregate reported was 3,676,594 
bales. Compared with the years 1905 to 1910, inclusive, 
the current total is in excess by from 4% million to 1% 
million bales. The salient fact this report makes clear 
is the lateness of the crop over most of the belt, as in 
all States except Texas this year’s ginning to Sept. 25 
was much below that of last year, in most cases even 
less than that of 1910, and in such an important State 
as Georgia the smallest in any year since 1903. On 
the other hand, the total reported for Texas is no less 
than 2,001,697 bales, or 333,822 bales greater than a 
year ago. Owing to the backwardness of the crop 
east of the Mississippi the date of occurrence of killing 
frost becomes a more important factor than usual in 
determining the ultimate yield. 

The cotton-condition report, the announcement of 
which followed close upon the publication of the 
ginning figures, was, of course, a market influence, 
and, as it was rather better than anticipated, its ten- 
dency was, as noted above, to weaken values. As is 
commonly the case in September, deterioration was 
shown during the month, but while this was greater 
than in 1911, it was less than usual, the general condi- 
tion on Sept. 25 this year being given by the Depart- 
ment of Agriculture as 69.6% of normal, against 74.8% 
a month earlier, or a decline of 5.2 points, whereas for 
the years 1902 to 1911, inclusive, the falling off 
averaged 6.1 points. Moreover, the average is only 
1.5 points below last year at the same date, and is 
moderately better than in 1910 and appreciably higher 
than in 1909, when, at 58.5, the status of the crop was 
the lowest for the date named since monthly reports 
were first issued. Furthermore, current condition is 
reported practically the same as on Sept. 25 1908— 
the season when the yield turned out to be 13,828,846 
bales from an area about 12% less than is now under 
cotton. Under all the circumstances, it is not sur- 
prising that this final official condition report for 1912 
should (barring early frosts) be construed as indicating 
a yield second only to that of last year, and therefore 
a crop fully sufficient to meet the world’s consumptive 
requirements for the season. 





The bank clearings returns for the month of Septem- 
ber 1912 from all sections of the United States furnish 
indisputable evidence of continued activity in the 
business affairs of the country, a fact that the current 
reports of railroad earnings serve further to confirm. 
Even in the South, notwithstanding the less free 
movement of cotton thus far the present season, due 
to the lateness of the crop, most of the cities share in 
the gains reported. Furthermore, at New York, 
where speculative transactions are a very important 
element in increasing or decreasing the volume of 
clearings, a fair increase over 1911 is recorded in the 
face of much smaller dealings in stocks and bonds. 

From our detailed compilation of clearings on the 
first page of this issue, it appears that only 41 of the 
150 cities fail to show improvement as compared with 
September 1911. and that where losses are recorded 


they are in almost all cases quite nominal. The in- 





crease in the country as a whole for the month, as 
contrasted with 1911, reaches 4.4%, and the gain for 
the period since Jan. 1—nine months—is 7.1%. 
Outside of New York an augmentation of 5.7% is 
shown for the month and for the longer period it is 
8.3%. At New York the reduced activity in Stock 
Exchange circles served, as explained above, to hold 
down the volume of clearings, but nevertheless a 
moderate gain—3.4%—is recorded for the month, and 
the nine months’ aggregate exceeds that of 1911 by 
6.3%. 

Transactions on the New York Stock Exchange, 
while somewhat heavier than in August, were appre- 
ciably below the total for September of last year, or, in 
fact, of any year since 1900 only excepting 1910. 
The comparison with 1902 and 1906 is especially poor, 
operations in stocks in September of each of those 
years having been more than double those of the cur- 
rent period. But although dealings in September 
this year were comparatively light, it is to be noted as 
a favorable development that the general tendency of 
values was upward, a number of leading issues making 
quite satisfactory advances. The month’s sales of 
stocks were 10,107,204 shares, as against 17,395,957 
shares last year, 7,673,529 in 1910 and 19,981,675 
shares in 1909. The nine months’ aggregate slightly 
exceeds that of a year ago, the comparison being be- 
tween 95,604,426 shares and 92,294,988 shares, but 
makes a sorry contrast with the results for the cor- 
responding period of most earlier years since 1900, and 
particularly with the 22214 million shares of 1906 
and 216 millions of 1901. Bond dealings were smaller 
than in September of any year since 1907, and the sales 
for the period since Jan. 1 this year total only 546% 
million dollars, par value, against 639 millions last 
year, 484 millions on 1910 and 1,026 millions in 1909. 
At Boston the volume of share sales in September 1912 
was noticeably greater than in the month of last year, 
and the aggregate for the nine months exceeds last 
year largely and is only moderately less than for 1910. 

Canadian clearing-house returns for September this 
year make the same satisfactory exhibit as those for 
earlier periods of 1912. For the 18 cities included in 
our compilation, from which comparative figures are 
obtainable, the aggregate for the month exhibits an in- 
crease over 1911 of 24.3%, Calgary, Victoria, Edmon- 
ton, Regina and Saskatoon being expecially conspicuous 
for ratioof gain. The total for the nine months’ period 
is 25.1% heavier than for 1911. Contrasted with 1910 
the gains are 38.5% and 48.1%, respectively. 





If we are to believe accounts cabled from St. Peters- 
burg, hostilities between the Balkan States and Tur- 
key have really commenced. A dispatch received by 
the Russian Government states that the Bulgarians 
are crossing the frontier. This news may turn out to 
be exaggerated or premature, for if the reports are 
true, no ultimatum has yet been presented to Turkey 
by the Balkan States, and in Constantinople there is 
no expectation that one will be received until Mon- 
day. The Porte has sent the following official noti- 
fication to the Powers: “In view of the mainfestly ag- 
gressive attitude of the Balkan States, Turkey re- 
serves to herself full liberty of action, convinced that 
the civilized world will not fail to do justice to its mod- 
erate attitude. But this cannot exclude care for safe- 
guarding its dignity and security as well as its rights.”’ 

It is evident that the Balkan States are being en- 
couraged in their present action by the fact that they 
have at the present time, formally at least, an ally 
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in Italy, and the further fact that peace negotiations 
between Turkey and Italy are so near a_ successful 
conclusion seems to be furnishing the chief incentive 
for forcing the contest at an otherwise unpropitious 
time. Winter is now clearly in view, and military 
operations in the Balkans under such circumstances 
will mean extreme hardships for both sides. Proba- 
bly the best summary of the objects of the potential 
war that has yet appeared from the anti-Turkish 
standpoint is contained in a statement furnished for 
publication on Thursday by the Prime Minister of 
Bulgaria, Mr. Guechoff, and reported in a special cable 
to the New York ‘‘Herald’”’ from Sofia. The state- 
ment follows: 

As you now see, there is a great menace to peace in the 
Balkan peninsula. The terrible danger which hovers over 
the lives and property of thousands of innocent persons is the 
result of the deplorable policy of the great Powers since 1878. 

In that year, after the Russo-Turkish War, Turkey was at 
the mercy of Europe, which had a splendid opportunity of 
settling the Balkan question. Europe refused to do its duty. 
The Christians in Turkey were left to suffer atrocities. 


When the Christians were unable to bear their sufferings any 


longer, the small Balkan States were obliged to espouse their 
cause. 


The allies are accused of wishing to break the peace, but 
their intervention is solely on behalf of the Christians in 
Macedonia. No one need wonder. The example set by 
Italy had a contagious influence on the Christian inhabitants 
of the Balkan peninsula, and we thought the time had come 
to ask Turkey to change her policy toward the provinces in 
Turkey where Christians have been persecuted. 

We have left no means unemployed to persuade Europe 
that radical reforms should be introduced in Macedonia as 
a sequel to the Istib and Kotchana massacres. 

After Turkey’s final provocation—mobilizing just when 
we were dismissing our reservlsts—we were obliged to mo- 
bilize in our turn. Simultaneously Servia, Greece and Mon- 
tenegro mobilized their armies. This historic event, mark- 
ing an understanding between the four Balkan States, should 
prove to Europe that it is not territorial ambition that has 
led us to take a warlike step. We could not have come to 
an understanding if territorial ambitions inspired us, but 
it is our deep conviction that an end must be put to the suf- 
ferings of the Christians in Macedonia. 

That is what has united us. We hope public opinion will 
assist us to attain our aim, which is the lasting pacification 
of the European provinces of Turkey. 


The importance of the actual advance of Bulgarian 
troops may, we think, be very readily exaggerated. 
The European Powers are working actively in diplo- 
matic channels to prevent an outbreak; and their in- 
fluence in this direction will undoubtedly receive care- 
ful consideration. In fact an agreement has already 
been reached, according to press cable accounts, that 
if Turkey does not reply to the Balkan States’ note, it 
will be repeated, and the coalition of States will then 
simultaneously address a collective note to the Powers 
telling them that the Balkan States are prepared for 
war. This suggests that they will look to the Powers 
to find some means of compromising the situation. 
The draft of the collective note to be presented to 
Turkey by Bulgaria, Servia, Greece and Montenegro 
was received at all the Balkan legations in London on 
Thursday, and the foreign offices of the various 
Powers are to be made acquainted with its contents 
before its presentation to the Ottoman Government. 
The note demands autonomy for Macedonia, Albania 
and Old Servia which shall be at least equal to that 
enjoyed by Crete under the protection of the Powers. 
The refusal of French and other European financiers 
to advance loans to the Balkan States is interpreted 
as a factor in favor of peace. 

Meanwhile it is significant that the war spirit is as 

mpant in Turkey as it is in the opposing States. 
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Advices from Constantinople state that the war fever 
of the populace is rising rapidly. Many thousands of 
students and others, for instance, formed processions 
and marched through the streets on Thursday night 
and held demonstrations in favor of war before the 
Palace, where the Sultan saluted them. Then they 
proceeded to the various embassies and the Porte. 
Everywhere perfect order was maintained, except that 
while passing the Bulgarian Legation, hostile cries 
were raised and stones were thrown. Later a strong 
body of police was sent to guard the legation. Patri- 
otic meetings were held and fiery speeches were made, 
clamoring for war. The outcry is based on the belief 
that the Balkan States are combining to drive the 
Turks out of Europe. It does not appear unreason- 
able to suppose that advantage will be taken by the 
Turkish Government of the present excitement to 
cover up its loss in Tripoli. Latest dispatches inti- 
mate that terms of peace, very largely on the lines 
that have frequently been outlined of late, have been 
arranged between Italy and Turkey, and now only 
require formal ratification. In fact, it was unofficially 
announced in Paris last evening that the peace treaty 
had been officially signed by the Turkish and Italian 
representatives at Lausanne, Switzerland, on Thursday. 
The sudden development of the acute stage of the 
Balkan troubles had a very depressing influence on 
the European Bourses, especially in Germany and 
Austria. We have referred at some length in another 
column to its influence on the gold situation and the 
resultant effect on the money market in America. 
In Berlin the selling of securities was panicky in 
character on Tuesday and Wednesday and the excite- 
ment is described by cable advices as being even greater 
than during the Moroccan crisis of last year. Towards 
the close of the week, notwithstanding the military 
advance by Bulgaria, all foreign markets seemed to 
be settling down into a quieter state. British consols 
as a matter of fact closed at 74, which is identical with 
the closing figures of Friday of last week, and French 
rentes were quoted yesterday by cable at 90.35 franes, 
comparing with 91 on Friday of last week. On the 
American markets, as we show elsewhere, the chief 
influence, aside from checking the importations of 
gold, has been the active selling by and through Lon- 
don of American securities for the purpose of re- 
enforcing the cash reserves of European bankers. 





The intimations cabled on Friday of last week that 
the independent Chinese loan of £5,000,000 had not 
been accorded a favorable reception in London prove 
to have been accurate. On Monday announcement 
was made that only £1,987,000 of the £5,000,000 
offered was subscribed by the public, the underwriters 
being compelled to take practically 60% of the tota] 
amount. It is hardly likely, therefore, that other loans 
will be offered in the near future under similar condi- 
tions. The loan, in the first place, encountered active, 
though unofficial, discouragement by the British 
Government. It was subject also to the opposition, 
or at any rate the lack of support, by probably the 
strongest group of bankers in the world; and beyond 
this it had to contend with the conservative instincts 
of investors who proverbially dislike unconventional 


| methods of doing an investment business. One 


London correspondent rather neatly expresses the 
London view that the loud support that was accorded 
to Crisp & Co. lacked one important and necessary 
element. It was, he says, “a support of words and 











not of cash.’ The absence of success is ascribed by 
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Charles Birch Crisp, the head of the syndicate, to the 
fact that many of the underwriters are actually large 
‘ investors, to whom the issuers of a big loan generally 
look for large subscriptions. The loan, since the 
announcement of the backwardness of the subscrip- 
tions, has been quoted at a fractional discount. A 
Brussels dispatch states that a contract was signed on 
Saturday for a $50,000,000 loan to China by a Belgian 
syndicate. The proceeds are to be expended on the 
extension of the Kaifeng-Honanfu Railroad into Kansu. 
Reports have been current that the underwriters of 
the London loan are behind a separate independent 
loan of $10,000,000 that is under consideration by 
financiers in Hamburg. A Berlin cable announces 
that the German Government is inclined to disapprove 
strongly the issue of such a loan in Germany. The 
Chinese Legation at Berlin disclaims any knowledge 
of the transaction, and associates of Mr. Crisp state 
that there is no connection whatever between the Lon- 
don loan and that reported to be under consideration 
in Hamburg. A joint demand upon China for immedi- 
ate payment of arrears on the Boxer indemnity, 
amounting to about $50,000,000, has been proposed 
by Russia to the other five interested Powers. We 
learn that no decision has been reached. The Six- 
Power Syndicate, however, is awaiting developments, 
and will be prepared to negotiate a loan with China 
whenever the authorities in that country desire to 
renew negotiations on the old terms, which will include 
foreign supervision of the proceeds of the loan. 





President Taft has allowed it to become known that 
there is no truth in the report that he proposes in the 
near future to call a special session of Congress as a 
preliminary to United States intervention in Mexico. 
The President holds, as he has for several weeks, 
that intervention is a possibility but a decided im- 
probability. Senator Fall, a member of the Senate 
sub-committee appointed to investigate the Mexican 
situation, has denied, according to a dispatch from 
El Paso, that either he or the committee had made a 
report to President Taft recommending intervention. 
Senator Fall admitted that conditions in Mexico were 
serious, but he added: ‘‘We have known this for some 
time.” It is intimated that before the sub-committee 
finishes its investigation, it will hold a hearing in New 
York with a view of discovering what financial aid 
has been furnished the Mexican revolutionists. Late 
telegrams from Mexico City state that a well-defined 
revolutionary movement has started in the Tuxpan 
district, the centre of the Pearson oil interests. 





The October payments were successfully arranged 
without exceptional friction, both at home and abroad. 
The new month has witnessed a somewhat easier ten- 
dency in the money trend at home, notwithstanding 
that the sudden development of the Balkan crisis 
became a highly disturbing factor in the old world 
money centres. In this respect New York has also 
to a minor extent participated, for history once again 
has repeated itself, and European markets, in order 
to promptly re-enforce their cash reserves, have on 
quite an extensive scale sold American securities back 
tous. It is estimated that during the first three days 
of the week the sales of American securities through 
London, representing British as well as Continental 
liquidation, amounted to fully 200,000 shares. Later 
there was some disposition, following a more settled 
situation of the foreign markets, to re-purchase some 





did not assume important proportions, amounting to, 
possibly, 30,000 shares, according to estimates of 
usually well-informed foreign houses. Active selling 
of American securities has become the usual feature in 
times of political stress in Europe. It was, it will be 
recalled, a particularly noticeable feature of the Fran- 
co-German crisis in the summer of 1911, when a selling 
movement began that forced quotations of usuallv 
active stocks down some 10 points before the end of 
September. There has not been an active re-pur- 
chasing of our securities since last year’s liquidation. 
Therefore the argument is heard quite freely in inter- 
national banking circles that there cannot be the same 
degree of liquidation as occurred last year. The 
so-called floating supplies of American securities in 
Europe were, it is believed, quite fully disposed of at 
that time. 

It is with our money situation rather than the 
technical stock market position that the Balkan up- 
rising seems more especially to deal. With the sudden 
development of an acute stage in the controversy 
between the Balkan States and Turkey and the possi- 
bilities of the dispute involving the greater Powers, 
there has developed in Europe a sudden demand for 
gold. <A rather significant indication of the urgency 
of this demand is the news that comes by cable that 
the Bank of France and other of the large French 
banking institutions have temporarily suspended pay- 
ments in gold as a precautionary measure, in view of 
the diminution the last week of the gold holdings 
(22,850,000 francs) of the French Bank. The sudden 
increase in the foreign demand for gold has been some- 
what disconcerting in local money circles, which have 
been feeling assured that with the preparations for the 
October payment successfully completed, the engage- 
ments of gold abroad would furnish a sufficiently 
strong improvement in the bank reserves to enable 
the present season of strain to be overcome without 
causing distress among all merchants and manufac- 
turers requiring banking accommodation for legiti- 
mate purposes. On Monday, according to cable ac- 
counts, £1,100,000 of the £1,500,000 of new Cape gold 
was set aside for America at 77s. 914d. per ounce, 
which is 4d. above the Mint price. The remainder 
of the offering was secured by India. Of the total 
purchased for America, £450,000 was engaged by 
Lazard Freres, £200,000 by Heidelbach, Ickelheimer 
& Co., who later in the week increased their engage- 
ment by £50,000, £200,000 by Goldman, Sachs & 
Co. and £150,000 by Kuhn, Loeb & Co., making a 
total on the basis of actual engagements of £1,050 ,000, 
or $5,250,000. This brings the total amount of gold 
engaged during the current movement up to $8,700, 
000. London cable advices have since announced tha 
a part of these engagements has been canceled, some 
$2 000,000 of the gold purchased in the open market for 
American account having gone into the Bank of Eng- 
land. The Bank in its weekly statement showed a loss 
for the week in its gold coin and bullion holdings of 
£2,755,524. But the receipts of gold at the Monday 
auction are not likely to have counted fully in the 
Bank’s weekly statement. Nevertheless, the reduc- 
tion of gold in Threadneedle Street is significant of 
the active demand that is current in all directions for 
the precious metal. London correspondents cable 
that the Governors of the Bank were inclined to raise 
the minimum discount rate on Thursday, but finally 
concluded not to do so. There has for several weeks 
been an impression in circles, that are usually well 


of these securities; but the movement in this direction | informed as to the position of the Bank’s Governors, 
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that if America were to insist upon taking gold from 
that institution, an advance in the Bank rate would 
immediately be put into operation. 

It is quite evident, therefore, that if the Balkan 
disturbance is not promptly settled, the relief to New 
York banking circles that has been counted upon to 
accrue from a large importation of gold will not be 
realized, although there can be no question that with 
the active movement of our great grain and cotton crops 
and the continued activity in our exports of merchan- 
dise, New York bankers will be in a position to de- 
mand gold in payment. Our balances abroad that 
assumed such large proportions in London, and espec- 
lally in Berlin, less than a year ago, have now been 
quite effectively drawn down, though there is no 
reason to believe that a balance adverse to American 
bankers has been created. Gold flows where it 
is most needed, as indicated bytheruling rental rates, 
and it seems likely that our own centre will have to 
compete with interests that urgently need the metal. 
It is not impossible, therefore, that Secretary Mac- 
Veagh may feel impelled to withdraw from the decision 
he reached early in the week as regards the necessity of 
depositing additional public moneys in the banks of 
the country in order to relieve the strain during the 
period of crop moving. The Secretary’s decision after 
Assistant Secretary Bailey had made a personal can- 
vass of the situation and had reported to Mr. Mac- 
Veagh at Dublin, N. H., was that there was nothing 
in the situation to warrant the Treasury Department 
taking arbitrary action. It now remains to be seen 
whether the active demand for gold abroad will suf- 
ficiently alter the situation to duce a new ruling 
on the question. The view most generally held by 
New York banks is that,even under the new condi- 
tions, there is no warrant for Government intercession. 
New York funds in Chicago and St. Louls now com- 
mand a slight premium, which compares with a dis- 
count of 10c. per $1,000 at each of these centres a 
week ago. This change indicates somewhat of a lull 
in the Western crop demand and a somewhat similar 
situation is indicated in the Canadian demand on New 
York, as New York funds in Montreal were yesterday 
quoted at par, which compares with 46%c. per 
$1,000 discount a week ago. The demand from the 
South, however, is showing greater strength, as was 
indicated by shipments aggregating $1,550,000 through 
the Sub-Treasury to New Orleans this week. 





In Lombard Street discounts as reported by cable 
yesterday were 35<% for sixty day bankers’ ac- 
ceptances and 37%@3 15-16% for ninety-day bills. 
A week ago the quotations were, respectively, 314% 
and 334%. Sixty day bilis to arrive are quoted at 
334% and ninety day bills to arrive at 4@4\4%. 
In Paris the open market rate remains unchanged at 
3°%, which is also the official discount rate of the Bank 
of France. The Berlin open market rate declined 
sharply after the October payments had been success- 
fully concluded and the closing rate for all maturities 
as quoted by cable yesterday was 334 %—a reduction 
of 54% from the quotation of a week ago. The open 
market rate in Vienna is 47%. At Amsterdam 
the market rate is 4%,which is the same as the official 
Bank rate and in instances it would be necessary to 
accept a fractional advance above 4%. Brussels 
closes 144% lower at 344%. The official Bank rates 
at the leading foreign centres are: London, 4%; 
Paris 3%; Berlin 44%; Vienna 5%; Brussels 4%; 

m3:e’dam 4%; Bombay 4%, and Bengal 3%. 


As was to have been expected in its first return after 
entering upon the new quarter, the weekly statement 
of the Bank of England showed a decrease in its gold 
coin and bullion item. In this it did not differ from 
the official French and German banks. The English 
Bank’s reduction amounted to £2,755,524, bringing 
the total holdings slightly below those of a year ago, 
namely to £38,937,720, comparing with £39,064,231 
in 1911 and £34,413,052 in 1910. A reduction of 
£3,513,000 was indicated in the total reserve, which 
brought down the proportion to habilities to 48.74%, 
from 51.39% last week, and which compares with 
51.45% in 1911. The Bank reports a decrease of 
£368,000 in loans (other securities) and the loan 
account still stands well in advance of recent years, 
amounting to £34,202,000, compared with £28,357,- 
286 in 1911, and is, in fact, the highest amount out- 
standing since the corresponding week in 1906, when 
the total was £34,974,642. The London market re- 
ceived the benefit of a decrease of £2,923 ,000 in public 
deposits. Notes reserved declined £3,581,000, but 
notes in circulation increased £757,000. Ordinary 
deposits were reduced £965,000. The Bank did not 
secure any of the Cape gold offered at the usual Mon- 
day auction in London, but later in the week, by some 
arrangement that has not yet been definitely reported 
by cable, a part of the gold set aside for exportation 
to New York was released on Thursday and went into 
the Bank. Our special correspondent furnishes the 
following details of the gold movement into and out 
of the Bank for the Bank week: Imports, £26,000 
(of which £20,000 from Ecuador and £6,000 from 
Australia); exports, £1,800,000 (of which £1,700,000 
to Egypt, and £100,000 to France) and shipments of 
£982,000 net to the interior of Great Britain. 





The loss of gold coin and bullion reported by the 
Bank of France as a result of the combined strain of 
the October payments and the Balkan crisis amounted 
to 22,850,000 frances. In consequence of this loss 
the Bank decided to temporarily suspend gold pay- 
ments and in this was promptly followed by other 
large French financial institutions. It is difficult, 
therefore, to exchange notes for gold in Paris to-day, 
and gold is quoted, according to cable reports, at 25 
to 50 centimes premium on a 200-franc bill. The 
Bank, however, is still quite strong in its gold and, in 
fact,in its general position comparing with a year ago. 
The total holdings of the precious metal amount to 
3,202,275,000 frances, which compares with 3,108,- 
790,000 frances and 3,349,675,000 francs in 1910. 
The silver holdings during the week showed a further 
reduction of 975,000 francs, bringing the total down 
to 759,325,000 frances, comparing with 802,450,000 
francs in 1911 and 841,025,000 francs in 1910. Notes 
in circulation increased 275,825,000 franes, but this 
item is still below the total of a year ago, amounting 
to 5,461,318,000 francs, against 5,530,786,335 francs. 
The bills discounted increased 302,150,000 francs 
during the week and are well in excess of a year ago, 
amounting to 1,552,391,000 francs, comparing with 
1 461,255,905 franes. Advances showed an increase 
of 20,500,000 frances and treasury deposits also an 
increase of 114,675,000 frances. 





The Imperial Bank of Germany in its weekly return 
published on Wednesday recorded some sensational 
changes as a result of the quarterly settlements. The 
gold on hand indicated a decline of 100,379,000 marks, 
and gold and silver combined a reduction of 158,139,000 





marks. At the same time discounts showed an expan- 


| sion of 491,016,000 marks, loans a gain of 32,669,000 
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marks and circulation an increase of 574,268,000 
marks. There was also a withdrawal of 130,021,000 
marks in deposits and an increase of 80,006,000 marks 
in treasury bills. However, in comparison with recent 
years the Bank is in a much stronger position and 
shows that the new policy insisted upon by the Kaiser 
a year ago that for political reasons German banks 
must strengthen their position, is being persistently 
carried out. The total cash holdings of the Reichs- 
bank at the present time, gold and silver, are 1,114,- 
257,000 marks, which compares with 995,260,000 
marks one year ago and 907,940,000 marks in 1910. 
Meanwhile loans and discounts in the aggregate are 
about 30,000,000 marks below last year’s figures, 
amounting to 1,845,158,000 marks, against 1,875,- 
760,000 marks in 1911 and 1,744,360,000 marks in 
1910. There is also a reduction—22,000,000 marks— 
in the outstanding circulation from last year, the total 
being 2,273,413,000 marks, which compares with 
2,295,200,000 marks in 1911 and 2,056,080,000 marks 
in 1910. 





The local money market has ruled rather nervous 
and has shown rapid changes in sentiment. On 
Monday, the last day of September, call money 
touched 744%, which reflected, of course, the final 
preparations for the October payments. On Tuesday, 
Oct. 1, a 7% rate was current for a short time and 
renewals of Stock Exchange loans were generally on a 
644% basis. But on Wednesday easier conditions 
prevailed, and there would undoubtedly have been‘a 
still easier monetary position, had the Balkan situation 
not suddenly become so acute and caused an un- 
usually active demand for gold abroad, sufficient 
to interfere with our gold engagements in London that 
had been counted upon to re-enforce American bank 
reserves during the ensuing month or more. As it is, 
a cancellation is reported of $2,000,000 of the $5,- 
250,000 that was engaged for New York account in 
London earlier in the week, the New York bankers 
having found it more profitable, in view of the sharp 
advance in sterling exchange, to re-sell the bars in 
London. The banks and trust companies were forced 
to actively call in loans last week, and the statement 
of the New York Clearing House on Saturday—the 
actual, not the average figures—indicated a reduction 
of $20,166,000. The reduction in deposits was 
$15,946,000, which in turn curtailed the reserve re- 
quirements. Therefore, although the Clearing-House 
institutions suffered a loss of $1,461,000 in their net 
cash, their surplus above requirements increased 
$2,127,500, makint the total surplus reserve $9,499,- 
100, which compares with $21,624,850 in 1911. Do- 
mestic exchange rates suggest at least a temporary 
easing up of the Western demand, as both Chicago and 
St. Louis yesterday quoted New York funds at a 
premium of 10c. and 20c. per $1,000, respectively, 


which compares with 10c. discount in each case 
a week ago. A still further indication in the 
same direction was an order from a Minnesota 


bank to a New York bank to loan out on call in 
the New York market $400,000 of the former’s funds. 
Still another instance was the cancellation by a Texas 
bank of an order for a substantial amount of currency 
that its New York correspondent ordinarily ships at 
this season in connection with the movement of Texas 
cotton. This cancellation was explained on the ground 
that dear money had been so plainly in sight that— 
forewarned, forearmed—the bank in Texas had made 
preparations well in advance. A definite statemen 





from Washington on Tuesday announced that the 
Treasury Department would make no deposits this 
fall with the national banks to facilitate the movement 
of the crops. Assistant Secretary Bailey, on his 
return from Dublin, N. H., where he had conferred with 
Secretary MacVeagh, made the announcement. It is, 
of course, possible in view of the complications that 
have subsequently arisen in the European monetary 
situation and the interference that this in turn means 
with our importations of gold, which constituted the 
chief source from which relief was to be expected, that 
Secretary MacVeagh may feel inclined to reverse his 
decision. He stands willing to deposit additional 
public moneys whenever such action seems warranted, 
and his decision not to do so at the present time was 
based entirely upon the supposition that action would 
not be warranted. Time money has declined about 
16%. <A reduction of about 4% was made on Tues- 
day, which was subsequently withdrawn; but on Fri- 
day a 544% rate became available on maturities up 
to four months. Bankers in New York feel that while 
profitable money rates will undoubtedly continue for 
several months, there will be nothing in the general 
money situation in the American markets to cause 
distress. 

Call money this week has ranged between 3 and 
744%, although the lower figure has been very largely 
a nominal one, the ruling rate for renewals not having 
gone below 434%. On Monday the extreme figures 
were 6 and 74%, with the lower one the renewal 
basis; Tuesday’s highest was 7%, with 44% the 
lowest and 644% the ruling quotation; Wednesday’s 
maximum was 6%, minimum 3% and renewal rate 
6%; on Thursday the range was 3@54%, with 54% 
the ruling basis; on Friday 5% was the highest, 444% 
the lowest and 434% the ruling basis. Time money 
closed about 4% lower for the week, the final quota- 
tions being 54% for sixty days, ninety days and four 
months, 544@5'%% for five and six months and more 
distant periods. Mercantile paper, also, is a shade 
easier. closing at 534 @6% for choice six months names 
and also for sixty and ninety-day endorsed bills receiv- 
able; names not classed as choice are quoted at 644%. 





Sterling exchange during the week has been excited 
and strong as a result of the pronounced flurry in the 
foreign money centres, the sudden demand for 
gold all over Europe that accompanied the serious 
character of the Balkan troubles, and the demand for 
remittances to pay for the large sales of American 
securities at this centre by and through London. 
Probably the best indication of the situation is 
that while New York bankers purchased on Mon- 
day $5,250,000 of South African gold at the Lon- 
don auction, orders for the exportation of $2,000,000 
of this amount were subsequently canceled as a 
result of a sharp advance in sterling exchange 
rates later in the week. Thus the net engage- 
ments for the week amount to $3,250,000, 
which, added to those made during the preceding 
fortnight, brings the total of the present movement up 
to $6,700,000. ‘The engagements on Monday included 
$2,250,000 by Lazard Freres; $1,000,000 by Heidel- 
bach, Ickelheimer & Co.; $1,000,000 by Goldman, 
Sachs & Co., and $750,000 by Kuhn, Loeb & Co. 
On Wednesday Goldman, Sachs & Co. increased their 
engagement by $250,000. But on Thursday Lazard 


Freres canceled $1,250,000 of theirs, and Kuhn, Loeb 
& Co. canceled their entire amount of $750,000. 
There was a considerable short interest in the market 
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early in the week, and this, in view of the develop- 
ments already noted, was induced to cover. On 
Friday the news of the gold cancellations was accom- 
panied by offerings of the exchange that had origianlly 
been drawn against the metal, and asharp, though tem- 
porary, reaction in rates ensued. Demand sterling 
in Paris, after touching 25.29 francs early in the 
week, sold off to 25.2634 and closed at 25.27%. 
The London check rate in Berlin closed at 20.48%, 
which is an advance of 2 pfennigs. The Berlin 
check rate in Paris closed at 123.35 frances, comparing 
with 123.57% frances a week ago. The rate of discount 
of the Bank of Bombay was raised from 3 to 4% on 
Thursday. 

Compared with Friday of last week, sterling ex- 
change on Saturday was unchanged for cable transfers 
and sixty-day bills, which were still quoted at 4 8565@ 
4 8570 and 4 8190@4 82, respectively; demand was 
firmer and advanced to 4 8530@4 8540. On Monday 
rates ruled practically unchanged during the forenoon, 
though later in the day there was a decline of about 
10 points, and the close was at 4 8525@4 8530 for 
demand and 4 8560@4 8565 for cable transfers; sixty 
days was firmer at 4 82@4 8210. Sterling moved 
irregularly on Tuesday, with the market quiet and dis- 
posed to await further developments; the final range 
showed little change, with demand at 4 8530@4 8540 
and cable transfers at 4 8560@4 8570; sixty days de- 
clined to 4 8190@4 82. The threatening features of 
the Balkan situation, together with active covering of 
shorts, brought about a sharp recovery in exchange 
rates on Wednesday; demand advanced about 30 
points to 4 8560@4 8570, cable transfers to 4 86@ 
4 8610 and sixty days to 4 8230@4 8240. There was 
a decline at the opening on Thursday to 4 8555 for 
demand and 4 8590 for cable transfers on the apparent 
improvement of affairs in the Balkan States; later, 
however, the market rallied on short covering and 
closed with demand and cable transfers unchanged 
at 48560@4 8570 and 4 86@4 8610, respectively; 
sixty days declined to 4 8225@4 8235. On Friday 
the market ruled active and excited. The opening 
was firm but declined 10 points on the news of the 
cancellation of London gold engagements, but closed 
at partial recoveries. Closing quotations were 4 8220 
@4 8230 for sixty days, 4 8550@4 8560 for de- 
mand and 4 8590@4 8610 for cable transfers. Com- 
mercial on banks closed at 4 8034@4 82, documents 
for payment 4 814%@4 824. Cotton for payment 
ranged from 481144 to 481%; grain for payment 
4 81% to 4 82. 





The New York Clearing-House banks, in their oper- 
ations with interior banking institutions, have gained 
$3,111,000 net in cash as a result of the currency 
movements for the week ending Oct. 4. Their 
receipts from the interior have aggregated $10,196,000, 
while the shipments have reached $7,085,000. Add- 
ing the Sub-Treasury operations and the gold imports, 
which together occasioned a loss of $4,400,000, the 
combined result of the flow of money into and out of 
the New York banks for the week appears to have 
been a loss of $1,289,000, as follows: 














Week ending Oct. 4 1912. | Into Out*of |i Net Change in 

| Banks. Banks. Bank Holdings. 
Banks’ interior movement. ___..._- $10,196,°00} $7,085,000)Gain $3,111,000 
Sub-Treas. operations and gold imp. 29 ,600 ,000 34,000,000/Loss 4,400,000 
Total _................--------| $39,796,000! $41,085,000] Loss $1,289,000 
‘ 











The following table indicates the amount of bullion 
in the principal European banks. 














Oct. 3 1912. Oecd. 5 1911. 
Banks of -—— 
Gold. Silver. Total. Silver. Total. 
£ £ £ £ £ 
England ..i 38,937,720; -........- 38,937,720) 39, . Beary See 39 ,064,231 
France  -_|130,087,040) 30,372,960)160,460,000/124 350,240) 32,098 ,320/156 ,448 ,560 


Germany 41,833,800) 16,000,000, 57,833,800} 35,972,900) 13,790,050) 49,762,950 
Russia ---}155,714,000| 7,251,000\162,965,000/147,992,000| 6,749,000154,741,000 
Aus.-Hun. 51,899,000 11,267,000) 63,166,000) 54,692,000} 11,867,000) 66,559,000 

















Spain ___.| 17,172,000, 29,973,000] 47,145,000] 16,650,000] 30,883,000) 47,533,000 
Italy ..--| 42,412,000) 3,580,000] 45,992,000 3,482,000) 43,632,000 
Netherl’ds| 12,472,000| 622,200! 13,094,200) 11,851, 1,346,600] 13.197 .600 
Nat.Belg..| 7,938,667) 3,969,333] 11,908,000] 6,657,333] 3,328,667} 9,986,000 
Sweden _.| 5,413,000) ___.__-- 5,413,000| 4,741,000}  _....-- 4.741.000 
Switzerl’d| 6,989,000; _...__-- 6.989.000] 6,433,000} _...__-- 6,433,000 
Norway -_. 2,171,000) didibelnsente 2,171,000} 2,225,000} _....._- 2 225,000 














Total week|513 039,227 103 ,035 493/616 ,074,720/490,778,704(103 ,544,637/594 ,323 ,341 
Prev. week 522,182,034 104,226 ,040'626 ,408 ,074/499 918,216 105,526,107 05,444 323 
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GOVERNOR WILSON’S POLITICAL VIEWS. 

The apparent trend of the Presidential campaign in 
favor of Governor Wilson gives more importance 
than has existed at any previous time to that candi- 
date’s declarations on fundamental questions of pub- 
lic policy. Many of the declarations on such matters, 
made by Governor Wilson since the campaign began, 
have been honestly applauded by the conservative 
part of the community. This was especially true of 
his speech of acceptance in the opening week of Au- 
gust, when he said, regarding the tariff, that in the 
matter of revision “we should act with caution and 
prudence, like men who know what they are about 
and not like those who are in love with a theory,” and 
when, referring to the so-called ‘‘Money Trust,” he 
declared that he was not ‘‘one of those who believe 
that business done upon a great scale by a single or- 
ganization is necessarily dangerous to the liberties, 
even the economic liberties, of a great people hike our 
own.’ These assurances he then supplemented by 
the distinct assertion that ‘‘what we are seeking is 
not destruction of any kind, nor the disruption of any 
sound or honest thing, but merely the rule of mnght 
and of the common advantage.” 

But there still remained in the memories of conserva- 
tive-minded people Governor Wilson’s other declara- 
tion in his speech at Norfolk of April 29 1911, when 
he said: 

“For twenty years I preached to the students of 
Princeton that the referendum and the recall were 
bosh. I have since investigated and I want to apolo- 


gize to those students. * * * I want. to say 
with all my power that I favor it.” 








The effect of that speech on popular opinion, espec- 
ially in conservative business circles, was immediate 
and most unfavorable. Any reader of this article 
will be able to recall the chill which spread over the 
feelings of conservative and thoughtful men who, up 
to that time, had been gradually assuming a receptive 
and cordial attitude towards Mr.Wilsons candidacy. 


In his speech of acceptance last August, Governor 
Wilson did not touch on the referendum, the initiative 
or the recall. That omission was proper enough, for 
the reason that these are not matters of national legis- 
lation—unless under such wild and crazy interpre- 
tation of them as was applied in Mr. Roosevelt’s 
recent intimation of his willingness to have the Pres- 
ident of the United States subject to recall, in a special 
election, on petition of a small minority of the voters. 
Nevertheless, the influence of a National Executive 
is always bound to be important on matters of State 
politics; and this explains the great interest taken in 
Governor Wilson’s Hartford speech on Wednesday of 
last week. This speech contained, first, an unquestion- 
ably sound declaration of principle: 


“We ought to go very slowly and very carefully 
about the task of altering the institutions we have 
been a long time in building up. I believe that the 
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ancient traditions of a people are its ballast. You 
must knit the new into the old. If I did not believe 
that to be progressive is to preserve the essentials 
of our institutions, I, for one, could not be a Progres- 
sive. 

Next, referring to the direct primaries, the Governor 
proceeded to say that “what you have established 
the direct primaries for is to find a way of dominating 
those who have dominated us.”’ Perhaps; but there 
are many people who feel strongly that the nation at 
large has learned some lessons from its experiment 
with the Presidential primaries this year. When the 
matter is next tested, we are confident that there 
will be found a large body of honest and conservative 
opinion to the effect that the paramount necessity 
now is to protect the people, in their national and local 
elections, from ambitious demagogues, from irregular 
voting, and from their own hasty impulses, rather than 
to protect them from the boss domination, which may 
conceivably at any rate be restrained in other ways. 

Taking up next the initiative, the referendum and 
the recall, the Governor began by stating emphatically 
that “‘I myself have never been in favor of the recall 
of judges.’ That this was true was proved by his 
Kansas City speech of May 5 1911, shortly after his 
unfortunate Norfolk speech. He then said: 


“Judges are not lawmakers. They are not admin- 
istrators. Their duty is not to determine what the 
law shall be, but what the lawis. Their independence, 
their sense of dignity and freedom, is of the first con- 
sequence to the stability of the State. To apply to 
them the principle of the recall is to set up the idea 
that determinations of what the law is must respond 
to popular impulse.” 

But proceeding further, in his Hartford speech of 
last week, Governor Wilson thus defined the initiative 
and the referendum: 


The initiative is a means of recapturing the seat 
of legislative authority on behalf of the people them- 
selves. The referendum is a means of seeing to it 
that unrepresentative measures are not put upon the 
statute books, but are checked by being submitted 
to the vote of the people. When you come to the 
recall, the principle is that if an administrative officer 
—for we will begin with administrative officers—is 
corrupt or so unwise as to be doing things that are 
likely to lead to all sorts of mischief in the future, it 
will be possible by a sedate and slow process prescribed 
by the law to get rid of that officer before the end of 
his term. 


Now it may properly be asked, is this a correct 
diagnosis? ‘‘Sedate and slow process,’ Governor 
Wilson calls it. But is a process sedate whereby a 
small minority of the voters may force public men and 
public statutes to further and repeated consideration 
at the polls—perhaps in immediate sequence to action 
on them after serious discussion and possibly and _pre- 
sumably in a moment of passion and excitement? Or 
is a process slow which is brought about by hastily 
circulating a paper for the off-hand signature of one- 
tenth of the voters at a previous election? Governor 
Wilson, in fact, went so much further in dealing with 
this matter as to say: ‘‘Let no man deceive himself 
by the fallacy that anybody proposes to substitute 
direct legislation by the people or the direct reference 
of laws voted in the Legislature to the vote of the 
people for representative government.” But Goy- 
ernor Wilson should have known that this is precisely 
what has been brought about through the new consti- 
tution in the old State of Ohio, whereby even the con- 
stitution may be amended by popular vote on _peti- 
tion of one-tenth of the electorate, and whereby any 





law which 3% of the electorate has pressed for the 
Legislature’s consideration may be forced to a vote by 
another 3% petition when the Legislature has refused 
it consideration. That other Western States have 
adopted, or are considering, constitutional procedure 
even more radical than that of Ohio, is perfectly well 
known. 

We regret this attitude of Governor Wilson, and we 
believe that the candidate himself will regret it later 
on. The character of the third party’s campaign, and 
the wildness of Mr. Roosevelt’s specific propositions, 
show where the real present danger in the political 
situation lies. What the country needs, in our 
judgment, is quite as much determination on the part 
of conservative citizens to rescue from reckless and 
indiscriminate attack the old institutions, which have 
served the people well, as it does an enthusiastic 
movement to institute radical changes, even where 
abuses are seen to have existed. The one attitude at 
any rate leaves us with our feet on solid ground. 
The other, pressed with the haste and excitement 
which inspires its present advocate would drive the 
country at once into an unknown and precarious 
future. 

Perhaps the most definite factor of reassurance in 
this matter lies in the principle, thoroughly established 
in our past political history, that the spirit of popular 
discontent is likely to wane with the return of business 
prosperity. Propositions for reversing and overturn- 
ing existing institutions of government, which get 
wide hearing at a time when the people at large are 
struggling with adversity, are often either forgotten 
or else dealt with in a spirit of larger common sense 
when that special source of grievance and irritation 
disappears. It may not be unreasonable to hope that 
this experience will be repeated after the coming 
national election has been held, and when the time 
arrives for other States than Ohio to act on these new 
and radical propositions in our form of govermnent. 

THE BALKAN SITUATION. 

History is making fast in Southeastern Europe. 
To understand it and in any degree to forecast events, 
two important facts are to be kept in mind: 

One is that many of the races that make up the 
principalities are Mohammedan; and the other that 
the final decision will be made not by the parties 
immediately concerned, but in the chancelleries of the 
ereat Powers. 

When the Turks overran Southeastern Europe in the 
fifteenth century, they compelled many of the con- 
quered peoples, all of whom were Christians, to 
become Mohammedans. ‘These forced converts have 
remained largely apart from their fellow countrymen 
and, as is so often the case, have distinguished them- 
selves by their hostility to the Christians, and even 
by cruelty and treachery toward those who remain 
true to the old faith. The Albanians are instances of 
this experience, and this explains why it is that so 
many of them, in spite of the cruel Turkish oppression 
they have been recently passing through, are already 
enrolling themselves on the Turkish side. The contest 
is sure to take on, in large part, the character of a 
religious war and these descendants of the original 
races who were forced to become Mohammedans and 
have remained so will constitute an important ele- 
ment in favor of the Turks. There are, for example, 








some 250,000 Albanians in Greece; and the perpetual 
warfare and brigandage, in Macedonia particularly, 
and along all the borders, is in no small part due to 
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the great intermixture of races and the prevalence 


of so many among them who are of the faith of Islam, 
and have a traditional hostility, easily fanned into 
violence, against their fellow countrymen. 

A less violent,but a real, antagonism also exists 
between the Roman Catholics of the northern provinces 
and the “orthodox” of the Eastern Church, among 
whom the Montenegrins are conspicuous. This will 
also be an important factor in the contest, and makes 
the balance of power quite other than that which 
may be represented by the relative population of the 
Principalities on one side and the Ottoman Empire 
on the other. 

But the most important fact is the attitude of the 
Great Powers. There can be no question that if 
they could be sure of a mutual agreement for the 
division of European Turkey, the hold of the Turks 
on that territory would not be long continued. But 
that agreement hitherto has never been possible. 
Russia, of course, wants free exit through the Black 
Sea, and her hand has always been outreached for 
Constantinople. Austria has been pressing steadily 
toward the Mediterranean and Salonica as the chief 
seaport. But while Russia is financially, perhaps, in 
the strongest position, and her army has been re- 
organized, it is not at all probable that Russia at 
present wants war with anybody. Italy has her 
hands full with the North Africa campaign, and 
France with Morocco and the Hinterland. Both 
may be regarded as having only secondary interest in 
the present crisis. Austria will be largely governed 
by Germany, and England makes her every move with 
reference to the German position. The central factor 
in the problem may, therefore, be properly regarded 
as Germany. 

Recent German publications of wide circulation 
have defined the general position of Germany and 
mark out her intentions and program with unmistak- 
able clearness. She feels herself geographically con- 
fined with bonds which her growing population makes 
it increasingly imperative that she shall burst. And, 
also, she is greatly irked by the dominance of the 
Anglo-Saxon influence, especially in the Orient, but 
also in the wider commerce of the world. She has 
definitely declared her purpose to keep up the pressure 
against these restricting influences, and to this end is 
persistently, and as rapidly as possible, increasing 
the effectiveness of her army and navy and developing 
her merchant marine. Her course is not clearly open 
to establishing new colonies, and her success with such 
colonies as she has has not been of a kind to satisfy 
her own people or to encourage further aggressive 
action in that direction. The outflow of Germans 
to-day is into communities where their dominance is 
to be that of trade and finance rather than of posses- 
sion of territory. The one open and most attractive 
channel for her aggression is through Turkey toward 
the Indian Ocean. ‘To this end she has for some time 
been coquetting with the Porte and has taken an 
active part in the building of the main line of the 
Turkish railway running through Asia Minor to the 
South. Her ultimate purpose is to increase her control 
of this line with the viewto intercepting and cutting 
the projected line of railway communication of England 
from Suez, by way of Bagdad, to the Persian Gulf, 
and eventually through to North India. The Turkish 
Railway will have immediate connection with Aleppo, 
and the plan is to extend it to Haifa, which is within 
300 kilometers of Suez, and to run another branch 
directly south to Mecca, the main line intercepting 
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the British at Bagdad. By this route, Germany 
hopes to secure control of a direct line from Europe 
to the Persian Gulf, and be in position of high military 
advantage with relation to Great Britain and her 
Asiatic provinces. What view will be taken of the 
relation of the present crisis in the Balkans to Ger- 
many’s ulterior project cannot be forecast. But 
that Germany is not only dominant, at the hour, in 
the councils of Kurope, but that she has immediate 
interests at stake and a definite program for the 
future, is sure. 

The German situation has been definitely stated for 
her own people in these terms: ‘‘The compelling facts 
are that within forty years she has raised herself at a 
stroke from political insignificance to the chief place, 
won a national dominance, has created a great army, 
has developed her commerce and manufactures, has 
built great ships, and now proposes to claim the right, 
in consequence, to set her interests in the forefront 
of the world.” That the German spirit is at heart 
peaceful and, whatever may be said of Prussia, that 
Germany is justified in her claim that she is by no 
means ‘‘reactionary’’, and has ‘‘a real desire to keep in 
mind the rights of others,’ may be admitted. The 
temper of Christendom being what it is, it is hardly 
conceivable that, however tempting the prize, or 
irritating the aggression, any nation will recklessly 
precipitate war. Peace is the dominant note of civiliza- 
tion to-day and the whole influence of the bourses 
of the civilized world is steadily and powerfully in favor 
of peace. War will certainly be avoided if diplomacy 
can accomplish it, and the issues of any great war 
to-day are inevitably so uncertain and the disasters 
involved so tremendous that it seems little imminent, 
notwithstanding appearances to the contrary. 








IMPROVING GOVERNMENTAL METHODS. 

To the commercial executives assembled in Wash- 
ington recently Mr. Taft remarked that good govern- 
ment is a matter of good business, an expression to 
which everybody must assent, of course, provided the 
word “‘business’ is used in the worthy sense as mean- 
ing effective methods directed to worthy ends. He 
appealed to his listeners for their sympathy and aid in 
his desire to correct the financial method (or lack of 
method) in the financial affair of carrying on the 
Government. He urged this desire not then for the 
first time. Only a few weeks ago he made public a 
letter to Secretary MacVeagh, saying that he deems it 
quite competent for the Executive to submit to Con- 
gress and the country a statement of resources, obli- 
gations, outlays and estimates in such form as he 
thinks advisable, and that he intends to exercise the 
power to do this. He objects particularly to making 
increasing appropriations on no better basis than esti- 
mates submitted to Congress “by officers acting in the 
capacity of ministerial agents,” and he has sought to 
change this practice by asking Department heads to 
send to him all estimates before printing them. ‘The 
present legal directions as to estimates, he said, are 
based on the theory that there is no need to take stock 
before passing on appropriations; that it is not neces- 
sary to consider revenues or Treasury resources.” 

We all know that this Government is most profuse 
in statistics, not all of which are significant and 
useful, and it is not questioned that there is an abun- 
dance of bookkeeping of many sorts. It is not difficult 


to determine where the money goes, but the Govern- 
ment’s own finances are run very much on the manner 
of mere cashbook or memorandum entries. Indeed, 
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we might say the custom, now a very old and rooted 
one, recalls the story of the good wife who resolved to 
keep accounts, but her first attempt consisted of two 
entries: ‘Received from Jack, May 5, $100;” ‘May 8, 
spent it all.” The various Departmental subordinates 
have guessed or “estimated” that they might want so 
much, have reported it, in much apparednt precise- 
ness, down to dollars and cents, to their respective 
chiefs; to make an appearance of business, estimates of 
revenues have been set down, too, but back of the 
whole has been the comfortable yet dangerous assum - 
tion that if the money did not turn out enough it 
was only necessary to stretch out the clutching hand 
for more, the Treasury being a barrel of oil whose bot- 
tom could never be reached. Was there not the un- 
limited power of taking, as illustrated by the corpora- 
tion tax and (more significantly) by the income tax 
which hangs over all our heads? 

Only a thinking minority of the people take note of 
the essential difference between private and public 
affairs, namely that while the former must keep its 
outgoes within its income somehow or go to smash, the 
latter can bring up any deficits by seizing whatever 
they amount to, because the people have all there is 
and the Government “‘has’’ the people. Therefore the 
whole subject of Governmental financing, of keeping 
Government methods responsive to regular business 
laws, and of promoting efficiency and economy, Is 
unattractive and is constantly shirked. It figures 
in party platforms, and is mentioned in campaigns 
in the form of criticisms; but the pressure for more 
expending is constant and vigorous, while nobody 
stands up boldly and stiffly for economy in the con- 
crete. The Governmental horse leech has many more 
than seven daughters, and they keep presenting their 
mother with grandchildren. 

The Constitutional provision that the President 
“shall” recommend to Congress “such measures as he 
shall judge necessary and expedient” is without limita- 
tion, and there is no good reason why the United States 
should not have a budget. The struggle for a Govern- 
ment of efficiency and economy includes the struggle 
for aGovernment which shall at least justify calls for 
more and greater powers by showing that it exercises 
its present ones at least as well as the average success- 
ful private business. This does not tickle the popular 
fancy like campaign palaver about promoting social 
equality and justice and all the rest of it; this asks 
persistent good sense in conduct from the people, while 
the other deals in unspecified and unsustained promises 
of great things to be given to them at the cost of no- 
body in particular (except the rich). A budget will 
not raise human nature, and therefore will not make 
any quick improvement; but it may be a leaven, and 
the mere putting of things into a businesslike form on 
paper should make for the beginning of better habits. 
At least, Mr. Taft deserves the credit of trying to 
bring about some changes which are right though not 


popular, and this is a credit which very few can con- 
test with him. 








LABOR IN THE ANTHRACITE REGIONS. 

The futility of contracting with an irresponsible 
party has just been demonstrated in the Panther 
Creek district of the anthracite coal regions. When 
the labor troubles of last spring in the anthracite 
fields was settled, a pact was entered into between the 
authorized representatives of the mine workers and 
the operators for a period of four years. Naturally, 
it might be supposed that as long as the operators 
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lived up to the terms of this agreement, peace would 
reign in the hard coal region of Pennsylvania. But 
because the Lehigh Coal & Navigation Co. would not 
discharge two loyal employees who refused to wear 
union buttons, some of their fellow workers in a 
colliery who were members of the union struck. 
They induced others to join them and in a short time 
about ten thousand men were idle and the collieries 
were compelled to close. 

This condition continued for three weeks, the loss 
of the mine workers in wages being about $20,000 a 
day. Of course the officers of the company concerned 
relied upon the terms of its agreement with its em- 
ployees and they felt that it was incumbent upon the 
labor leaders to keep good faith and see that the men 
returned to work. But the labor leaders made no 
progress in this respect and there promised to be a pro- 
tracted period of idleness at a time when the demand 
for anthracite is most urgent, when the company can 
obtain the best market for its product and when its 
customers who had already made contracts for sup- 
plies were most insistent upon deliveries. Yet the 
corporation’s officers patiently awaited the return of 
the mine workers. 

They would doubtless still be waiting had it not been 
for the intervention of local business interests. Mer- 
chants in the vicinity of the company’s mines took the 
subject in hand. They saw their trade falling off and 
they found themselves giving credit to customers who 
were obtaining no wages. The business men there- 
fore raised a purse for the purpose of sending away the 
two men who had stood upon their rights as American 
citizens by refusing to join the union or to wear the 
union button. These men having departed, the mine- 
workers returned to their tasks and the “two-button” 
strike was terminated. The incident emphasizes the 
necessity of having the labor unions incorporate so 
that some degree of responsibility may attach to their 
acts. If the Lehigh Coal & Navigation Co. fails to 
live up to the terms of its agreement with its employees, 
it may be sued for damages, and if a verdict is obtained 
against the corporation, a judgment may becollected. 
There is no doubt about the responsibility of one 
party to the agreement and there should be equal 
assurance of the responsibility of the second party to 
the contract. This is a subject which ought to be 
satisfactorily solved by the year 1916, when the 
anthracite mine-workers will again ask the operators 
to enter into an agreement with them. 








THE LOUISVILLE & NASHVILLE REPORT. 

The Louisville & Nashville Railroad is one of those 
long established railroad systems which are able to 
make a creditable showing even in bad times. Naturally, 
therefore, in fairly good times, such as were experi- 
enced in the fiscal year covered by the report issued 
the present week, the result is sure to be of an ex- 
ceptionally gratifying character. Conditions during 
the twelve months ending June 30 1912 were, on the 
whole, of a favorable character. The system serves 
the Central Belt of Southern States East of the 
Mississippi River, including the mineral regions of 
Alabama and Tennessee, where development has been 
unusually rapid. By reason, too, of its location in the 
South,it gets a considerable traffic in cotton, and 
hence the fact that last year’s ‘cotton crop ran far in 
excess of that of the previous year and proved the 
very largest ever raised was an advantage of no small 
moment. As a matter of fact, this latter was an 


advantage, not merely by reason of the extra cotton 
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tonnage which it brought, but also by reason of its 
influence in keeping the whole South in a state of 
prosperity. 

It is likewise to be remembered that in the previous 
fiscal year, when the rest of the United States suffered 
more or less from general trade reaction, the South 
experienced scarcely any setback at all, but continued 
to enjoy growing activity—except that in the iron 
trade there was some shrinkage in business, the same 
as at the iron and steel centres in the North. In the 
year under review the iron trade again recovered 
its tone, and this meant not only a direct addition to 
the tonnage in iron and steel products, but also a new 
impetus to trade prosperity. Thus practically all 
the elements on which a railroad is obliged to depend 
for its success, at least as far as the volume of traffic is 
concerned, were highly propitious. 

The fact is reflected in the annual report before us. 
The addition to traffic was, perhaps, not as large as 
might be supposed, but the revival in the iron and 
steel trades did not get under full swing until well on 
towards the close of the fiscal year. Nevertheless 
there was a substantial addition to the passenger and 
the freight traffic alike. Total gross earnings, which 
in both 1910 and in 1911 had established new high 
records, made still another advance, and rose from 
$53 ,993 ,740 to $56,211,788. As showing how gross 
revenues have been steadily expanding in recent years, 
even in periods of indifferent conditions, we may note 
that after the downward reaction which came in 1908, 
when the gross dropped from $48,263,945 to $44,- 
620,281, earnings began an upward movement, which 
has continued uninterruptedly in progress ever since. 
In 1909 there was an increase to $45,425,891, in 1910 
to $52,433 381, in 1911 to $53,993,740 and now in 1912 
to $56,211,788. 

What is particularly noteworthy, however, about 
the present report is that in the late year the company 
was also able to make some addition to the net earn- 
ings. The company has felt the rise in railroad 
operating cost the same as other railroad systems 
throughout the United States, and in 1911 suffered 
a heavy reduction of its net in face of continued 
expansion in gross revenues. In other words, in 1911 
there was an increase of $1,560,359 in gross revenues, 
but expenses ran up in the sum of almost 314 million 
dollars, and consequently the amount of the net was 
reduced almost $2,000,000, falling from $17,447,803 
to $15,513,918. In 1912, however, the outcome was 
more satisfactory,and with $2,218,048 gain in gross, 
the increase in expenses was no more than $1,147,505, 
leaving, hence, $1,070,543 gain in the net. Of course, 
even with this improvement in net the total of the 
latter, at $16,585,460, is almost a million dollars less 
than the amount of the net in 1910, two years before, 
at $17,447,803. In the same two years the gross ad- 
vanced, as we have already seen, over 334 million 
dollars. The shrinkage in the net, in face of this 
increase in the gross, furnishes evidence of the part 
played by rising expenses in diminishing net results. 

Efficiency of operations is being steadily promoted, 
and the growth in operating cost has occurred in face 
of that circumstance. For 1912 the train-load was 
285 tons, which compares with 275 tons in 1910-11, 
278 in 1909-10, 263 tons in 1908-09 and only 234 tons 
in: 1907-08. This, it will be observed, is an increase 
inj the train-load in four years of over 20%. It is not 
generally known that the Louisville & Nashville, 
even more so than many important Western railway 
systems, is obliged to move traffic at very low average 





rates. On its entire freight tonnage it realizes only 
about 34 of a cent per ton per mile. For 1911-12 the 
average was slightly better (244% better) than in the 
year preceding, but nevertheless was only 7.86 mills 
per ton mile. This compares with 7.67 mills in 1910-11, 
7.51 in 1909-10, 7.63 in 1908-09 and 7.79 mills in 
1907-08. The slight improvement in the averages the 
last two years followed, no doubt, from some shrinkage 
in the proportion of bulky and low-class freights 
moved. 

It has always been the policy to extend the mileage 
of the system but only by degrees and in a very con- 
servative manner. This policy is still being adhered 
to, and the report enumerates numerous cases where 
small additions to mileage are being made. During 
the late year there were also two larger acquisitions, 
namely the purchase of the Lexington & Eastern Ry., 
comprising 96 miles (and to which an extension of 
equal length is being made) and the acquisition, jointly 
with the St.Louis & San Francisco Railroad Co., ofa 
majority of the pref.and com.stock of the New Orleans 
Mobile & Chicago Ry. This latter line extends from 
Middleton, Tenn., to Mobile, Ala., a distance of 369 
miles, with two branches aggregating 35 miles, and 
has also trackage rights over the New Orleans & North 
Eastern from Laurel, Miss., to a point of connection 
with the New Orleans Terminal Co., a distance of 
about 138 miles. These acquisitions, of course, are 
operated as separate properties. 

Besides the outlay in the acquisition of these proper- 
ties, $4,819,586 was spent on property account for 
additions and betterments and $1,650,594 for new 
equipment. The company’s holdings of cash in bank 
June 30 1912 were not quite as large as they were on 
June 30 1911, when the amount was $15,198,310, but 
aggregated, nevertheless, $11,085,960. Through the 
action taken this week at the meeting of the stock- 
holders, the company’s financial status will be further 
improved, for $12,000,000 of new stock is to be issued 
and sold to shareholders at par. 

The income account for the twelve months ending 
June 30 1912 shows a surplus on the operations of the 
twelve months, over and above fixed charges, of 
$9,560,771. The call for the 7% dividends on the 
$60,000,000 of stock outstanding was only $4,200,000. 
Even on the enlarged amount of stock which will be 
outstanding after the issue of the $12,000,000 which has 
just been authorized, the call for dividends will be no 
more than $5,040,000, against the $9,560,771 available 
on the operations of the late year, while the prospect is 
that in the current fiscal year, with conditions so 
generally favorable, the result will be even better than 
in the year past. 








BANKING, FINANCIAL AND LEGISLATIVE NEWS. 


—The public sales of bank stocks this week aggregate 
604 shares, of which 544 shares were sold at the Stock Ex- 
change and 60 shares at auction. The transactions in trust 
company stocks reach a total of 20 shares. National Bank 
of Commerce stock was actively dealt in at the Stock Ex- 
change on Friday, the sales amounting to 433 shares at 
prices ranging from 206 to 210 and closing at 209%. Na- 
tional City Bank stock closed 10 points higher than last 
week’s sale price at 450. Extensive tables reporting the bid 
and asked quotations, deposits, surplus, &c., of banks and 
trust companies in all important cities in the United States 
are published monthly in the “Bank and Quotation Sec- 
tion, the October issue of which accompanies to-day’s ‘‘Chron- 
icle.”’ Bid and asked quotations for all New York City 
bank and trust company stocks are also published weekly in 
another department of the paper, and will be found to-day 
on pages 873 and 874. 3 
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Shares. BANKS—New York. Low. High. Close. 
*50 City Bank, National. --- -- 440 450 £450 
*94 Commerce, Nat. Bank of _. 204 210 209% 


Last previous sale. 
Sept. 1912— 440 
Sept. 1912— 204 


60 Mount Morris Bank. ---- -- 201% 201% 201% Aug. 1911 250 
TRUST COMPANIES—New York. 

3 Empire Trust Co--_--_---- 301 301 301 Jan. 1908— 327 

17 Union Trust Co........-- 1303 1303 1303 Mech. 1912—13825 





* Sold at the Stock Exchange. 


—Two New York Stock Exchange memberships were 
posted for transfer this week, the consideration in one case 
being $70,000. 


—Dr. Frederick A. Cleveland, Chairman of President 
Taft’s Economy and Efficiency Commission, gave out on 
the 28th ult. a statement relative to the plans of the President 
anent his proposal to submit to Congress a national budget. 


In this statement. Dr. Cleveland said: 

After nearly two years of study of the problem, it is my belief that Senator 
Aldrich’s statement that $300,000,000 per annum could be saved if the 
Government were run on a businesslike basis is not so wide of the mark as 
has been supposed. But to realize this amount in increased economy and 
efficiency, or even a considerable part of it, will require not less than ten 
years of continuous, persistent effort in which both the legislative and the 
executive branches must co-operate. 

Popular sovereignty to be successful cannot be conducted on the theory 
that public business is to be transacted by officers behind closed doors and 
in the dark. ‘The exercise of popular sovercignty requires the most open 
publicity. The only way to get publicity on matters of policy pertaining 
to what the Government shall do and what it shall not, what money shall 
be appropriated and for what purposes, is through a budget prepared and 
submitted by the Executive in a form to make it readily understood. 


—It was announced from Washington under date of the 
3d that as soon as it can be arranged, the Post Office Depart- 
ment will give full access to the sworn statements of manage- 
ment and ownership filed with the Department in compliance 
with the newspaper publicity section of the Post Office Ap- 
propriation bill. While the law does not specifically direct 
the Department to make these statements public, or to grant 
access to them, it does require each publication to print its 
sworn statement in its second issue published next after 
the filing of such statement, and the officials hold that the 
law contemplates full publicity and ready access to persons 
properly seeking the information. 

—Mr. Edward L. Andrews has sent us the following letter 
criticizing ex-Senator Towne’s defense of the Congressional 
inquiry into the so-called ‘“Money Trust.”’ In enclosing his 
letter Mr. Andrews takes occasion to refer to the application 
now pending before the President for the opening of the 
Treasury books and papers to the Pujo Committee. ‘“‘If,’’ 
he says, ‘“‘the principles for which the banks contend in the 
enclosed communication are correct, the Treasury would not 
be justified in exposing these accounts to a committee en- 
gaged in an unconstitutional inquiry.” 

New York, October 1 1912. 
Editor of The Financial Chronicle: 

The publication in ‘‘The Financial Chronicie’’ of a communication from 
Senator Towne of Minnesota, replying to an opinion on the legality of the 
Money Trust inquiry, calls for a few lines, due to the distinguished char- 
acter of the Senatorial writer. 

I cannot perceive that the Senator’s enumeration of the Constitutional] 
powers of Congress will avail to justify the lezislative control over the ex- 
tension of bank credits, in respect to the personality of their recipients. 
The Congressional inquiry originated in the complaint that individuals 
and sections of the country were not getting the bank accommodation that 
they claimed, They attributed their omission ia this respect to a Money 
Trust, otherwise called ‘‘a concentration of the control of credit.’’ Assum- 
ing that these conditions could exist, is the Federal Government so organized 
as to change them? Does the Constitution provide for contingencies of 
this kind? If it does not, the Committee of the House is engaged in an 
unwarranted inquisition. 

The eminent Senator believes that he has found authority for the Com- 
mittee in the powers conferred on the Government ‘‘to lay and collect taxes, 
to borrow money, to declare and conduct war, to raise and support armies 
and navies, to regulate commerce, to coin money.’ I cannot discover 
that any of these powers can be utilized to intervene between citizen and 
citizen for the selection of the personalities to whom money credit may be 
extended. There is no such factor known to the law as a franchise to ob- 
tain loans of money, and it is beyond the province of the national and State 
governments so to control an individual in the use of his property as to 
create such a franchise. This principle is not affected by the fact that the 
private capital of national banks and the deposits loaned to them are the 
subject-matter involved—the property of citizens is equally at stake. 

Let us glance at the clause of the Constitution which the Senator claims 
to be particularly effectual—the power ‘‘to coin money, regulate the value 
thereof, and of foreign coin, and fix the standard of weights and measures.’’ 
It is claimed that this provision involves the power to rezulate prices and 
credit. This contention is based on the doctrine that representative and 
credit money enter into the determination of prices. If this proposition 
‘be assumed as an economic theory, what bearing has it on the power “to 
coin money and regulate the value thereof’’? That power is not conferred 
with any reference to the quantitative theory of prices, as influenced by the 
volume of money. This is not the value which Congress may regulate. 
The value which is the subject of regulation relates merely to the fixity of 
standards of coinage for purposes of circulation. 

Let us try another suggested resource——‘‘the power to regulate commerce 
among the several States and with foreign nations.’’ Approaching this 
power with due reverence, I cannot find any warrant for attributing to it 
the ability to dictate the creation of contracts between lenders and bor- 
rowers, the selection of individualities who may borrow money, nor the 
limitation of amounts that may be borrowed. These are not regulations of 
commerce; they are ordinances of property, beyond the powers of any gov- 
ernment. What wou'd be the legal status of an Act of Congress prescribing 
that in all commerce among the States credit for merchandise should be 





excluded, that such commerce should be on a cash basis; or, on the other 
hand, should be on a credit basis? Would the power to regulate inter- 
State commerce sustain such interferences with the right of contract? Yet 
the ~-urpose of this inquiry—to create an artificial and legislative system 
of credit—ventures to an equal extreme. 

I agree with the distinguished Senator that we must all stand just where 
John Marshall stood in reference to the protection afforded by the Consti- 
tution—that the Money Trust inquiry ‘‘must be really calculated to effect 
any one of the objects entrusted to the Government.” 


EDWARD L. ANDREWS. 
—Three of the Albany, N. Y., savings banks reduced their 
interest rate this week from 4 to 34%. The institutions 
are the Albany Exchange Savings Bank, the Albany County 
Savings Bank and the Mechanics’ & Farmers’ Savings Bank. 
A joint announcement issued by the Presidents of the three 
banks stated that— 


In view of the high character and restricted field for savings bank 
investments, as limited by law, it is the consensus of our respective boards 
that the rate of interest hereafter will be reduced to 3 %% per annum, 


Dudley Olcott, President of the Mechanics’ & Farmers’ 
Savings Bank, also had the following to say regarding the 
movement: 


This is not a spasmodic action, but it has had the careful thought of our 
respective boards of trustees for over a year, and now this action has the 
unanimous approval of each of our boards. 

It has been recommended to all the savings banks of the State, strongly, 
by three successive superintendents of our Banking Department. Manyof 


the large and strong savings banks in New York City have reduced their 
rate to 344%. 


The Troy Savings Bank, a strong institution, has never paid but 34%. 
Hudson, Schenectady, Cohoes, Syracuse and Utica have thought it wise to 
reduce their rate, and, further, at a meeting of the savings banks of this 
State, held in Albany last winter, at which 70 of the banks were repre- 
sented, the sentiment was almost unanimous against a continuation of the 
payment of 4% interest. 


The Albany Savings Bank lowered its rate to 344% in 
July, there thus being three which still maintain the 4% rate, 
namely the Albany City Savings Institution, the Home 
Savings Bank and the National Savings Bank. 

—Five of the seven farmers of Orange County, N. Y., who 
were arrested on Sept. 6 on a charge of shipping immature 
veal to this city, by an inter-State route, pleaded guilty this 
week (Oct. 1) and were fined in the Criminal Branch of the 
United States District Court of this city. Fines of $10 each 
were imposed on John Somers of Montgomery and J. F. 
Horton of Campbell Hall; Robert Siegler of Pine Island was 
fined $15, while J. Smith of Johnson Township and E. W. 
Wilkins of Stony Ford were each fined $20. 

—At the Fifth International Congress of Chambers of 
Commerce and Industrial Associations held in Boston last 
week a resolution was passed giving the assent of the Congress 
to the proposal of Prof. Irving Fisher of Yale that the United 
States call an international conference on the high cost of 
living. The Congress also voted to confirm the resolution 
adopted two years ago asking for a fixed date for Easter 
and the reform of the calendar, the purpose of the latter 
being to make the months of more nearly uniform length. 
The delegates likewise voted in favor of international arbi- 
tration in its widest sense, the resolution saying: 

‘‘The Congress affirms the desire to see convened as soon as possible a 
number of official international congresses assuring between nations the 
existence of an arbitral jurisdiction in the widest sense of the term and such 


as May assume an equitable solution of all international controversies either 
between private people of different nations or between the governments.” 


—F. W. Ellsworth, Publicity Manager of the Guaranty 
Trust Co. of New York, has been offered and has accepted 
the chairmanship of the Publicity Committee of the American 
Institute of Banking. He will have associated with him 
some of the best-equipped bank men in the country, whose 
names will be announced later. 

—At the annual meeting of the New York Clearing-House 
Association on Tuesday, the Ist inst., Francis L. Hine, 
President of the First National Bank, was elected President, 
succeeding A. Barton Hepburn, Chairman of the Board of 
the Chase National Bank, who had held the presidency of 
the Association for two successive years. Stuart G. Nelson, 
Vice-President of the Seaboard National Bank, has been 
elected Secretary of the Association, vice Edward Earl, Presi- 
dentof the National Nassau Bank. William Sherer has been 
re-elected Manager, William J. Gilpinis continued as Assistant 
Manager and Charles A. Hanna as Examiner. The person- 
nel of the various committees for the ensuing year is as fol- 


lows: 

Clearing-House Committee—Walter E. Frew, President of the Corn Ex- 
change Bank (Chairman); Richard Delafield, President of the National 
Park Bank; Otto T. Bannard, President of the New York Trust Company; 
Albert H. Wiggin, President of the Chase National Bank; William Wood- 
ward, President of the Hanover National Bank. 

Conference Committee—Clarence H. Kelsey, President of the Title Guar- 
antee & Trust Co. (Chairman); Lewis L. Clarke, President of the Americar 
Exchange National Bank; Joseph T. Talbert, Vice-President of the National 
City Bank; A. S. Frissell, President of the Fifth Avenue Bank; John T. 
Sproull, President of the Coal & Iron National Bank. 

Nominating Committee—George F. Baker Jr., Vice-President of the First 
National Bank (Chairman); Benjamin Strong Jr., Vice-President of the 
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Bankers Trust Co.; David H. Rowland, President of the National Butchers’ 
& Drovers’ Bank; William A. Simonson, President of the Second National 
Bank; Casimir Tag, President of the German-American Bank. 

Committee on Admissions—Joseph B. Martindale, President of the Chem- 
ical National Bank (Chairman); Samuel S. Conover, President of the Fidel- 
ity Trust Co.; Pierre Jay, Vice-President of the Bank of the Manhattan Co.; 
Edwin S. Schenck, President of the Citizens’ Central National Bank; Lewis 
E. Pierson, President of the Irving National Bank. 

Arbitration Committee—Frank O. Roe, Vice-President of the Mechanics’ 
& Metals’ National Bank (Chairman); Herbert L. Griggs, President of the 
Bank of New York, N. B. A.; John W. Platten, President of the United 
States Mortgage & Trust Co.; Edward C. Schaefer, President of the Ger- 


mania Bank; Francis L. Leland, President of the New York County Na- 
tional Bank. 


The total Clearing-House transactions for the year were 
$101,723 ,563,155, as compared with $96,808,683,205 the 
previous year. This year’s figures are made up of $96,- 
672,300 864 exchanges and $5,051,262,291 balances. The 
average daily transactions during the year just ended were 
$335,721,330, composed of $319,050,498 exchanges and 
$16,670,832 balances. The largest transactions on any one 
day in the year were $603,459,752, on July 2, while the small- 
est transactions on any one day in the past twelve months 
were $179,357,213, on April 6. The total transactions since 
the organization of the Clearing House, fifty-nine years ago, 
are $2,428,676,538,356, consisting of $2,321,152,175,.785 
exchanges and $107 ,524,362,571 baiances. 


—dAs a preliminary to the merger of the Standard Trust Co. 
of this city with the Guaranty Trust Co., the stockholders of 
the latter on the Ist inst. approved the proposition to in- 
crease the capital from $5,000,000 to $9,500,000. A further 
increase in the capital of the Guaranty Trust to $10,000,000 
will be made at a meeting of the stockholders to be held on 
the 15th inst. On that date, also, the proposed consolidation 
will be formally ratified by the stockholders of both compan- 
ies. As we indicated in our issue of Sept. 14, $4,000,000 
of the additional capital of the Guaranty Trust will be of- 
fered to its existing shareholders, $500,000 will be allotted 
to the stockholders of the Standard Trust Co. (capital $1,- 
000,000) on the basis of one share of Guaranty stock for 
two of the Standard, and the remaining $500,000 will be 


sold to new parties for the best interest of the Guaranty 
Trust Co. 


—The Corn Exchange Bank of this city is preparing to 
open a new branch on the corner of Tremont and Arthur 
Aves., in the Bronx. This branch will be known as the Corn 
Exchange Bank, Tremont Branch. 


—Frank 8. Witherbee has resigned as a director of the 
Chatham and Phenix National Bank of this city and the 
Citizens’ National Bank of Port Henry, N. Y., to qualify 
as a Republican Presidential Elector. 


—Channing Rudd, formerly with Rhoades & Co. of New 
York, has become associated with the international banking 
house of Alexander Brown & Sons of Baltimore, as manager 
of their investment department. 


—The celebration of the silver anniversary of Ralph W. 
Cutler and Frank C. Sumner as President and Treasurer of 
the Hartford Trust Co., Hartford, Conn., occurred on Tues- 
day the Ist inst. They were elected on Oct. 1 1887, and in 
the term of 25 years the Hartford Trust Co. has paid con- 
tinuous dividends amounting to 200% on its capital stock. 
The undivided profits of the company have increased from 

70,000 to $475,000 in the same period and more than $100,- 
000 has been expended upon the banking house and office 
out of the net earnings. ‘The trust company is on the 
‘honor roll’ of the trust companies of the United States, 
and is the oldest trust company in the State of Connecticut, 
having been formed in 1868. Messrs. Cutler and Sumner 
received many floral tributes and cordial congratulations 
upon the success of the company during the quarter-century 
period of their administration. At the recent convention in 
Detroit, President Cutler was elected Chairman of the fx- 
ecutive Committee of the Trust Company Section of the 
American Bankers’ Association. 


—The formation of a new trust company in Bridgeport, 
Conn., has been undertaken by Hosea Mann, Cashier of 
the Torrington National Bank of Torrington, Conn., and his 
son, Ralph H. Mann, Treasurer of the Manchester Trust 
Co. of Manchester, Mass. The charter for the proposed 
institution, which is to be known as the Federal Trust Co., 
was procured several years ago in the interest of one of the 
local banks. According to a statement of Mr. Hosea Mann, 
it was obtained at a time when the Legislature granted more 
liberal charters than it does now, and it is consequently 
most desirable to organize under it before its expiration on 
Dec. 1 next. The owners of the charter have arranged with 
the Messrs. Mannjto;place the stock of the company. It is | 




















| announced that while most of the stock will undoubtedly 


be held by Bridgeport people, a portion is being reserved to 
place with such State banks as will make Bridgeport their 
reserve depository. The plan is to raise $500,000, selling 
the shares of the new company (par $100) at $200, furnish- 
ing $250,000 capital and $250,000 surplus. Special atten- 
tion is to be given to savings deposits by the new institution. 
—The directors of the Old Colony Trust Co. of Boston 
took action on the Ist inst. towards increasing the outstand- 
ing capital from $5,000,000 to $6,000,000. The new $1,- 
000,000 of stock is offered pro rata at $150 per share to stock- 
holders of record Oct. 5; subscription rights expire Oct. 17 
and payment is called for on or before that date. The stock 
of the company has recently been offered at about $400 per 
share. The $500,000 premium realized on the proposed 
issue will increase the surplus from $7,500,000 to $8,000,000. 
In August 1911 the authorized capital of the institution was 
raised from $3,000,000 to $7,500,000 and the outstanding 
amount was increased from $2,500,000 to $5,000,000, and 
was paid for through a cash dividend of 100% declared out 
of the surplus. The matter of issuing the further $2,50€ ,000 
authorized was left to the discretion of the board of directors. 
—Control of the Paul Revere Trust Co. of Boston is re- 
ported to have been acquired by interests affiliated with Lee, 
Higginson & Co. As a result former President Edmund 
Billings, who, with eleven other members of the board 
resigned last June, will, it is understood, be re-elected to the 
Presidency. Most of the directors who withdrew with 
President Billings are expected to return to the board, 
Since Mr. Billings’ resignation Vice-President Rottenberg 
had been Acting President. W. E. Moreland who has re- 
signed as Treasurer of the company, has become Assistant 
Treasurer of the Cosmopolitan Trust Co. of Boston. 


—John R. Macomber, of N. W. Harris & Co., and John 
S. Lawrence, of Lawrence & Co., have been elected to the 
board of the Boston Safe Deposit & Trust Co. of Boston, 
Mass. 


—The stockholders of the Cumberland National Bank 
of Portland, Me., voted on Sept. 30 to place their institution 
in voluntary liquidation. Its businessfhas been taken over 
by the Portland National Bank. The Cumberland National 
was the oldest national bank in Portland, dating from 1812. 
It had a capital of $150,000Jand deposits of $450,000. 

—Thomas S. Gates was formally installed as President of 
the Philadelphia Trust, Safe Deposit & Insurance Co. of 
Philadelphia, on Monday last, the 30th ult. Mr. Gates? 
forthcoming election to the office was announced in July, 
when he was elected a director of the compamy. As head 
of the institution he succeeds Samuel Y. Heebner, who last 
January accepted the post temporarily pending the election 
of a permanent successor to Roland L. Taylor, who resigned 
in December. Mr. Gates is one of the youngest bank presi- 
dents in Philadelphia; he is only thirty-eight years of age. 
For the last six years he was connected with the Pennsyl- 
vania Company for Insurances on Lives & Granting Annui- 
ties, first as Trust Officer, and later, since 1910, as Vice- 
President. 

—Roland L. Taylor, formerly President of the Philadel- 
phia Trust, Safe Deposit & Insurance Co. of Philadelphia, 
has been admitted to general partnership in the banking 
house of Wm. A. Read & Co. Mr. Taylor will be the resi- 
dent partner in Philadelphia, conducting the firm’s business 
at the newly established offices in that city in the Morris 
Building, 1421 Chestnut St. 

—Louis Fleisher has been elected President of the People’s 
Trust Co. of Philadelphia to take the place of Joseph L, 
Greenwald, resigned. 


—The Union Trust Co. of Pittsburgh, Henry C. McE!- 
downey, President, has recently moved back to its bank 
building on Fourth Avenue, which has been completely 
remodeled to more advantageously handle the business of 
this vast Pittsburgh concern. A mezzanine floor has been 
installed—connectel by elevators—where the transfer and 
trust departments have been removed. The floor of the 
main bank ng rcom is now devoted entirely-to the banking 
de artm nt. On the mezzanine floor is located the directors’ 
room which is available for corporation meetings, and ad- 
joining the directors’ room is a private consultation room 

nd library. Profiting by the fire in the Equitable Life 


Building in New York last winter, when millions of dollars 
of securities tem orarily tied up financial operations, the 
ec mpany has had a commodious vault constructed at the 
ar of the building, divided into three separate 
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safes for the use of the trust department, transfer depart- 
ment and a fire-proof book vault. The public safe deposit 
vaults are situated conveniently at the rear and center of the 
banking room. 

Probably the most striking improvement to attract public 
attention is the system of electric lighting; the lights are 
partially concealed and arranged in s ch a way as to give the 
effect of sunlight. The Union Trust was incorporated October 
28 1889 and to-day enj ys the distinction of ‘‘earning’’ the 
largest surplus and undivided profits of any trust company 
in the country. On May 3rd last its capital was $1,500,000, 
surplus $29,000,000 and profits $747,407, or combined 
capital, surplus and profits of $31,247,407, all of which has 
been “earned’’ with the exception of the capital. Annual 
dividends of 100% are paid to shareholders on its $1,500,000 
capital stock and in addition a 6% Christmas bonus. The 
deposits of the company’s banking department on the date 
mentioned were $46,948, 875, aggregate resources $78,196,283, 
while the trust department holds estate funds of $42,699,927. 
The institution is trustee under deeds of trust or mortgage 
for over $240,626,512 and the total amount of securities 
deposited with it by corporations to secure issues of col- 
lateral trust funds is $162,066,160. The directorate includes 
the names of many of Pittsburgh’s famous industrial leaders, 
who are known throughout the nation. The board is 
composed of Arthur V. Davis, John B. Finley, Henry C. 
Fowes, William N. Frew, Henry C. Frick, Benjamin F. 
Jones Jr., Philander C. Knox, James H. Lockhart, J. Mar- 
shall Lockhart, Thomas Lynch, Andrew W. Mellon, Richard 
B. Mellon, Thomas Morrison, Henry C. McEldowney, 
David E. Park, Henry Phipps, Henry R. Rea, William B. 
Schiller, James M. Schoonmaker and George E. Shaw. 


—John G. Jennings, President of the Columbia National 
Bank of Pitssburgh, Pa., died on the 26th ult. of heart 
disease. Mr. Jennings was also President of the Kanawha 
Oil Co. and a member of the firm of E. H. Jennings Brothers 
Co. He was forty-eight years of age. 


—Sprigg D. Camden of Parkersburg, W. Va., was elected 
a director of the Fidelity Trust Co. of Baltimore on Thurs- 
day. Mr. Camden is identified with the management of a 
number of organizations; he is President of the Union Trust 
& Deposit Co. of Parkersburg; Vice-President and Treasurer 
of the Monongah Company; President of the Parkersburg, 
Marietta & Inter-Urban Ry. Co.; Vice-President of the 
South Side Bridge Co., the Parkersburg Chair Co. and the 
Balwin Tool Works. He is also President of the Parkers- 
burg Water Works Commission and President of the Parkers- 
burg Industrial Co., and has other important affiliations. 


—Edgar G. Miller Jr., who retired as President of the 
Title Guarantee & Trust Co. of Baltimore last June, has been 
again elected to that office, the directors having prevailed 
upon him to resume the post, which became vacant through 
the recent death of George C. Morrison. Mr. Miller has 
also been made President of the Mortgage Guarantee Co., 
which is allied with the title Company. 


—W.H. Yeasting has resigned as Cashier of the Home 
Savings Bank Co. of Toledo to become Vice-President of the 
Commercial Savings Bank & Trust Co. of that city. Mr. 
Yeasting’s election to the management of the latter follows 
the purchase by him of 150 shares of its $200,000 capital, 
the price paid for the same, it is stated, being $100 each. 
John D. R. Lamson, Vice-President and Chairman of the 
Board of the Commercial Savings Bank & Trust Co., has 
been made Acting President, to take the place of President 
George W. Close, who died in August. 


—The proposed La Salle St. Trust & Savings Bank of 
Chicago, whose organization is now being perfected, is 
to represent a conversion of the La Salle St. National Bank. 
William Lorimer, President of the latter, in a letter to the 
stockholders of the existing institution, announces that it is 
the purpose of the new institution to take over the national 
bank, and explains that the reason for the change is that ‘“‘we 
can make a great deal more money with a trust and savings 


bank than we can with a national bank. ~ He adds: 

We are limited to a very narrow field with the national bank, but with 
the trust and savings bank, in addition to the business which we are per- 
mitted to do under our national charter, we can make real estate loans, 
take trusteeships, and do a hundred other kinds of business, and receive 
compensation for our services, all of which we are prohibited from doing 
under the national banking law. 


The capital and surplus of the company will be the same 
as that of .he barik, namely $1,250,000, of which 1,000,000 
is capital. Mr. Lorimer states that more than two-thirds 
of the stockholders have signed agreements to exchange their 





stock in the national bank for an equal number of shares in 
the tru.t and savings ban<. 


—A permit for the organization of the Northern Illinois 
Trust & Savings Bank of Chicago, with $200,000 capital, 
was recently issued to Albert H. Tyrrell, George R. Kent 
and William H. Mulholland. 


—Neil J. Shannon has been elected Trust Officer of Fore- 
man Bros. Banking Co. of Chicago, which recently established 
a trust department. 

—It is stated that the Peninsular State Bank of Detroit 
contemplates increasing its capital from $800,000 to $1,- 
000,000. 


—Louis W. Hill, Chairman of the board of directors of 
the Great Northern Ry., was elected a director of the North- 
western National Bank of Minneapolis on the 27th ult. 
Mr. Hill, who replaces the late Judge Martin B. Koon on 
the Northwestern’s board, is a member of the directorate 
of the Merchants’ National and First National banks of 
St. Paul and the First National Bank of Duluth. W. H. 
Dunwoody, Chairman of the board of directors of the North- 
western National Bank; is a director of the Great Northern 
road. 


—Guy C. Landis, Cashier of the new Commercial National 
Bank of Minneapolis, which began business on Sept. 16, 
was found dead in bed on the 27th ult. His death was at- 
tributed to heart disease. Mr. Landis was formerly Cashier 
of the Flour City National Bank of Minneapolis, and upon 
its merger with the Security Bank of Minnesota he became 
Assistant Cashier of the latter. He was Secretary of the 
Federal Securities Co. of Minneapolis and Secretary of the 
Barthe-Martin Co. of Duluth, wholesale grocers. 


—A consolidation of the business of the Merchants’ Bank 
and the First National Bank of Buchanan County at St. 
Joseph, Mo., went into effect on Sept. 16, following the com- 
pletion of the proceedings incident to the merger on the 14th 
ult. The consolidation is carried through under the name 
of the First National Bank of Buchanan County; it has been 
accomplished by an exchange of stock, the shareholders of 
the Merchants’ Bank, capital $200,000, having received an 
equal interest in the First National. The capital of the lat- 
ter, $500,000, has not been increased, and it is intimated in 
the St. Joseph ‘‘News-Press”’ that the 2,000 shares of First 
National stock exchanged for those of the Merchants’ came 
largely from Swift & Co., which is understood to have held 
a considerable interest in the First National. The Mer- 
chants’ was organized in 1878 and was the oldest bank in 
the city; its deposits on June 14 were $2,202,191. On the 
same date the deposits of the First National Bank of Bu- 
chanan County were $4,017,290; this bank is the outgrowth 
of two previous mergers; the first, it is stated, took place 
about eighteen years ago, when the Saxton National and the 
Shuster-Hax National banks joined forces and formed the 
First National; and in 1905 the National Bank of St. Joseph 
was merged with the First National. Under the present 
consolidation its officers are: T. W. Evans, Chairman of the 
board; R. T. Forbes, President; J. M. Ford, R. L. McDonald 
and W.S. McLucas, Vice-Presidents; J. E. Combs, Cashier, 
and R. 8. Brittain, R. N. Ridge and Max Andriano, As- 
sistant Cashiers. Messrs. Forbes, Combs and Brittain were 
respectively President, Cashier and Assistant Cashier of 
the First National before the merger; Messrs. Evans, Mc- 
Donald, Lucas and Andriano were respectively President, 
Vice-President, Cashier and Assistant Cashier of the Mer- 
chants’ Bank. 


—In accordance with plans mentioned in our issue of 
March 23, the stockholders of the Missouri-Lincoln Trust 
Co. of St. Louis voted on Sept. 20 to increase the capital 
from $500,000 to $1,000,000. The movement is incidental to 
the reorganization of the institution, and followsareduction 
to $500,000 of the original capital of $3,000,000. The proposal 
to make the capital $1,000,000 was ratified by 3,105% shares 
of the total of 3307 voting. Suit to prevent the reorganiza- 
tion of the company and for the appointment of a receiver 
was filed in the Circuit Court at St. Louis on the 13th ult. 
by T. L. Rubinstein, owner of 200 shares, and J. B. Reynolds, 
who holds 50 shares. In 1907 the Mercantile Trust Co. took 
over the safe-deposit department of the Missouri-Lincoln 
and guaranteed the payment of its depositors. The com- 
plainants in the Missouri-Lincoln suit are opposed to 
the company’s reorganization; they ask the Court to order 
the disposal of the trust company’s assets, the payment of 
its debts and the distributon of the remainder of its assets 
among the stockholders. 
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Clearings by Telegraph—Sales of Stocks, Bonds, &c.— | 


The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 















































Canadian Bank Clearings.—The Clearings of the Canadian 
banks for the month of September 1912 show an increase over 


the same month of 1911. 


of 24.8%, and for the nine months 




































































































































































































































































the gain reaches 25.1%. [ 
of the length of the other tables is crowded out once a month. | - , 
The figures are received by telegraph from other leading cities. Sepiemver. Nine Months. 
Clearings at— roma “rp Inc. or 
1912. | 1911. | Dee. 1912. 1911. Dec. ¥ 
Clearings—Returns by Telegraph. Per —- -- 
Week ending Oct 5 1912. 1911. Cent. Senadiin. $ s % S $ % vr 
mcm Montreal __ __- 234,735,761/179,712,213| +30.6)2,061,515,134/1,693,706,044) +21.7 
New York ......------------------- $2,259 463,492 | $1,642,365,855 | +37.6 | Toronto _-_-- 158,122421|140.784,761| +12.3/1,579,548,996|1,338,994,944| +17.9 
Boston -....----------------------- 169,733,942 140,729,136 | +20.6 | Winnipeg. ---- 106,388,574| 86,640,717} +21.6]1,021,775,891| 749,795,673] +36.3 
Philadelphia ----.-----.------------ 158,414,203 139,030,330 | +13.2 | Vancouver .._.| 53,896,987] 47,008,169] +14.6| 469,376,757, 390,566,702, +20.2 
Baltimore - --.....------------------ 36,915,403 32,614,453 | +13.2 | Ottawa -_-_-- 15,157,241, 16,251,033} —6.7| 190,292,810} 153,117,981) +24:3 
Chicago -...----------------------- 295,742,347 252,656,315 | +17.0 | Quebec. ------ 13,248,970] 10,342,726) +28.1) 112,734,241} 95,322,707) +18.2 
St. Louis -------------------------- 67,892,975 82,094,219 | —17.3 | Halifax ___-_-- 7,754,703} 6,576,992) +17.9] 71,812,194) 62,856,472) +14.3 
New Orleans ----------------------- 17,129,438 15,149,355 | +13.1 | Hamilton. ---- 12,899,707; 9,506,300; +35.7| 118,121,205} 87,715,962) +34.7 
: san 0 7,303,353} 5,495,413] +32.9| 63,833,073] _ 56,732,425) +12.5 
Seven cities, 5 days.-.---.-------- $3,005,291,800 | $2,304,638,663 | +30.4 | Calgary __..._| 24,137,286 16,965,562) +42.3| 196,774,557) 152,123,173) +29.4 
Other cities, 5 days--.-------------- 585,238,413 562,417,248 | +4.1 | London ------ | 6,579,525) 5,276,589} +24.7| 60,764,905, 52,080,966) +16.7 
Victoria ____- | 15;266;380| 9,652,304} +58.2} 130,621,899} 98,778,856) +32.3 
Total all cities, 5 days_..-.-------- $3,590,530,213 | $2,867,055,911 | +25.2 | Eamonton___-| 17,702,793) 10,231,600} +73.0} 153,491,338, 80,546,604) +90.6 
BE GHG, 4b GR. .ncccccacccesececces 591,073 ,384 527,486,500 | +12.1] Regina _____- | 9,732,149} 6,611,958) +47.2| 77,872,262; 49,269,937) +58.1 
——_.... --2/204/383| 2,158,161, +2.1} 21,707,647; 19,467,131) +11.5 
Total all cities for week. --.-.------ $4,181,603,597 ' $3,395,542,461 ' +23.2 | Lethbridge _..| 2,652,186, 2,245,619 +18.1) 23,791,078 19,963,295 +19.2 
Saskatoon ....| 9.643.008, 5.456,902| +76.7| 79,087,881, 39.784,060| +98.8 
hae , Moose Jaw*...| 5,413,522, 3,384,972) +59.9 43,365,360| 24,817,496] -..___ 
Pacific and Other Western Clearings brought forward from | Brantford .7--| 2'287/497| 1,855,493] +23.3| 21,732,028} 20,518,001, +5,9 
first page Fort William. -| 2,992,05(|Not includeld in tot} 28,757,934|Not included /in total 
* —— | Tot. Canada 699,712,024 562,772,512 +94.970,454,863 800 6.161 240,908 +25.1 
: ber. ine Months. 
Clearings at— een | noses * Not included in totals; comparison incomplete. 
| Inc. or Inc. or : : . 
1912. 1911. | Dec. 1912. 1911. | Dec The clearings for the week ending Sept. 28 make quite 
ee et ae Se : ; = satisfactory comparison with the same week of 1911, the 
| | } . . 4 
San Francisco. 216,202,948|204,833,989| +5.51,950,771,375 1,757,648,102 +11.0 | increase in the aggregate having been 34.2%. 
Los Angeles___ 87,029,281) 76,232,199 +14.2 844,369,601 692,942,647) +21.8 
Seattle _____. 49,981,454| 48,918,222, +2.1 436,003,085 404,193,897, +7.9 Week ending <ent. 23. 
Portland ____- 51,981,345} 49,690,220 +4.6 434,703,255 406,441,391 +6.9 a a : 
Spokane... .._- 17,601,205, 18,383,747) —4.3' 161,826,654 161,188,276 +0.4 -” San a 
Salt Lake City. 23,127,086, 26,423,463, —12.5| 273,255,497) 232,772,781 +17.4 1912 1911. Dec. 1910. 1909. 
Tacoma ___._- 17,391,919] 19,151,071! —9.2; 165,085,619 161,721,145, +2.1 ; 
Sacramento... '7'749,813| 06,362,802, + 21:8, 63:748.473, 55°562-383 L147 | _Canada— 3 $ Tee 
Sacramento..-| 7,749,813 6,362,802, +21.8 748,473, 95,562,383) + 14. 41.2] 45,352,528] 36,575,421 
San Diego.---| 10,877,275 7,795,526 +39.5 95,783,520, 61,500,287, +55.7 | Montreal -..-------.-- 50 515 ee8) 1281861 128.4) $2°183°718| 30°753 886 
Ti sanaans 4,366,986, 3,226,490) +35.3) 33,972,238 26,531,601 +28.0 — ..._. 25,024 289 21 246.283) +17.8 19,444,487] 18,179,994 
Stockton __.-_. 3,924,034 3,983,832 —1.5| 32,049,563) 27,951,543 +14.7 hearin _ adappibcor pug Re 12'241 019 11.706 .064 +46} 9.433.800] 6,544,020 
San Jose... .-. 2,884,224; 2,985,618; —3.4 24 650,738 19,639,207; +25.5 ik sg 3 "569 ‘07 1 3 "663 ‘ 179| —2.6} 3,804 '379 2,943 ,867 
Boise -~—<-e<+<< 2, ), dhe 2,774,755) +1.0: 2,8 $464) 29 ,802 ,016 ——$ 2 Quebec ee SS aoe 2'938 511 2'217.128 +32.5 2,295 471 2,095,589 
Pasadena. __-. 3,538,202} 3,122,035 +13.3 Si, 3: wo 31,272,220 +7.8 knee eeaiaaeeenaern te 1.600.776 1.527.277 +48 1 570.528 1,717,684 
North Yakima | 1,804 495) 2,171 985) —16.9 15,183 ,o20 17,122 ,255 —11.3 Hamilton 2. ope igtel ae 3902 299 2°130.938 + 50.3 2021 424 1 767 ,429 
ORS anccccce — 1,410,408 1,354,581) +4.1 10,761,625 10,089,944, +6.7 ot a RERCeert 1.822 242 1.143.578 +59.4 1,444,163 1.418.307 
we eteoaet oe ne ee et eee 120-1 | Calgary .-222222III-] 8.445:201| 3,588,454) + 135.4] 2,702,016] 2,497,701 
° ’ ’ 1 ’ 
Total Pacific 520,215,5:3/493,867,715, +5. 4,773,.41,.09'4,243,516,198, +12.5 | London --------------- eyes ME rey ny BR Ma BR ony oo 
ane f° Cl areeretere ere © ’ , ’ , ¢ ’ , 
Kansas City .. 221,160,062)211,910,316 +4.4 1,933,216,79511,881,112,809 +2.8 | Edmonton ------------ oo es, tae tae aa ee 
Minneapolis. _.10:,+ 9,4,6, 95,231,527) +10.2; 5 ,1 ,5 1; 712,641,874 +4.2 ew re nae 605.590 "480.605 +26.0 pe Spears aca 
Omaha -—"-—— ee « 68 ,402 ,008; 63 ,365,108. +7.9) 626 201 A19 560,761,266 +11.7 Lethbrid re Seas ine eiat tied? Sineenened 679.705 498.767 +36 3 379 203 A wer om 
St. Paul...... 4 5 3,558) 42,043,253 +10. 40 ,731, 5 384,307,352, +6.1 | SCivatoon 77777777777 9979'051| 1.363'466| +67 woe be 2 an 
Denver....... | 37,922,709} 39,002,596, —2.8) 351,322,967 329,423,878 +6.7 a... 1657 151 poy Bey Biliamatchcmes A Rta mca 
St. Joseph _ _ __| 2 4 , ,l 5} 27 ,480,588 +72) 291,280,095 268 ,499 ,795. +R8.5 Brantfo d 4c, le laa mele a a 612.071 373.005 +63.8 Ae ee TSR pe ung 
Des Moines... 18,919,540) 16,539,274) +14.4, 173,324,013 156,020,462, +11.1 | prod 7777777 734'689|Not inciudeld in totlal 
Sioux City... 12,438,271 10,123,943 +22.9) 115,494.950) 95-093,091 +21.5 i ee sSencoobn sen 
Wichita _____- 14,0 6,568! 13,964,206 +0.6 090,349) 467,367, +7.1 
Duluth._____. 26,39 ,383| 21,122,003) +2 Oo 13. 938) 110,120,292 4+13,.3 Total Canada-.-.-.....- 174,541,979 130,016,112 +34.2 126 ,053 ,570 107 ,949 ,623 
Lincoln ____-- 6,945,940) 6,682,392 +3.9 65,958,632 60,192,789 +9.6 
Topeka _____- 5,660,136, 5,870,836 —3.6 623, 9,585,507, —1.6 al ; 
Davenport_.-. 6,398,254) 6,581,335, —2.8| 60,930,583 57.779.083 +5.5 The following compilation covers the clearings by months 
Cedar Rapids - 6,906,308 4,858,479 +422 64,576,175 50,338,761 +84] since Jan. 1: 
Fargo ......- | 1,795,179| 4,144,647; —56.7 912,609 28,724,752) —23.7 7 
Sioux Falis __-. 1, 00,000, 1,876.903| +1.3, 20/382'265 33'910'526 —39.9 MONTHLY CLEARINGS. 
Colorado Sp’gs 2,931,974 2,982,794 17 26,212,050 25,074,912) +4.5 
Tt. ss.ece! 062, 2,628,913) —2.5 618, 24,257,542 +1.5 rings, T All. Clearings Outstde New York. 
Fremont -__-- 1,252,455 1,301,419, —3.8 12,711,966 12,592,761 +0.9 | agontn. een ee a = 
Hastings _.-.-.!) 907 ,214, 756,402 +20.0 7,455,897 6,957,944, +7.2 1912. 1911. % 1912. 1911. % 
Aberdeen. - --- 1,910,771, 1,330,038, +43.6 12,811,925 12,943,494 —1.0 | 
Helena -....- 4,379,675, 4,286,770, +2.1) 35,280,895 34,935,613 +1.0 | $ s $ $ 
Waterloo ---.| 6,573,574) 5,043,820, +30.3) 52,779,982, 45,187,114) +16.8 | Jan __'15,175,151,478|14,494,695,194| +4.7| 6,339,569,939| 5,963,447,224) +6.3 
Billings ------ 1,693,498) 1,284,970) +31.8 12,002,287 5,546,269 + 116.4 | Feb __ 12,968,617,648|12,269,918,159| +5.7| 5,655,969,284| 4,974,752,712/+13.7 
Joplin... ------ 3,265,76 | 2,936,004 +11.2;  27,587,.21, 21,239,393 +29.9 Mch -- 14,520,179,200/13,470,154,904| +7.8} 6,103,224,978| 5,848,553,399| +4.3 
Tot. oth. West 635,143,30. 593,347,536, +7.15,4104,129,609'5,098,714,826 +6.0 | 1gt qr. 42,663,948,326 40,234,768,257| +6.0}18,098,764,201| 16,786,753 ,335| +7.8 
ata April _|15,043,870,590| 12,403 ,607,069|+421.3| 6,213,715,072| 5,433,794,576|+14.3 
May _|14,883,783,164/13,524,593,344|+10.0! 6,104,005,676| 5,565,969,334) +9.7 
Week ending Sept. 28. J ne. _|13 690,863 ,132|13,834,186,185| —1.0| 5,729,871,661] 5,618,651,318| +2.1 
—— Inc. or 2d qr_'43,618,516,886|/39,762,386,598) +9.8]18,047,592,419|16,618,415,228| +8.6 
x . 1 . ¢ . -~ , 
— = “" = . ry 6 mos_/86,282,565,212|79,997,154,855| +7.9|36,146,356,620/33 405,168,563) +8.2 
San Francisco... 910,044) 45.°4',7%| 417.0| 44,242.87] 43,157,552 | July_.|14,015.610.065]13,069,255,484| +7.2] 6,094,527.836| 5,553,439,060| +9.7 
Leg he aga 19°988'543 15,977,579 $251 137539 /902 eS Aug __|13,283,948,548] 12,662.526,630| +-4,9] 5,797,664,988 5.278 444 426 +9.8 
Seattle .......- 11:705.983|  10.755.263| +8.8| 11.7727517| 11'854'141 | Sept--/13,164,149,126]12,606,056,411| +4.4] 5,731,313,304| 5,421,079,267| +5.7 
ame ,038,7 490,424 4.8| 9,300,000} 7,800, ; 
figokene, a ate 4314126 1076443 ie 4 4,447,081 4 ase 6a1 3d qr_|40,463,707 ,739|38,337,898,525| +5.5|/17,623,506,128|16,252.962 7°3) +8.4 
alt Lake City..| 4,604, 5,758,220] —20. 511,393 5,722.11 : +“ 
nthe A e <a by 4°322'233 4480204 —3.7} 5,801,444 6621688 9 mos_/12t746,272,951|118335,053,380| +7.1|53,769,862,748|49 658,131,316] +8.3 
Oakland... -_.-- 3,577.47 3,110,513 +15.0 3,337 549 1,799,837 
Sacramento --_- 1,800,575 1,322,019] +36. ,280,39 033,7 : ; 
San Diego.-.... 2466393 1,500,000 +644 1,100,000 790,009 The volume of transactions in share properties on the 
an eano+~- ees iieeee By ison set? os New York Stock Exchange each month since Jan. 1 in 1912 
oc BE aescaecces $42,08 , ,0 ° . J ° . . * . A 
San Jose_......- 700,000 645,000} +8.5 655,000 (510,000 | amd 1911 is indicated in the following: 
Dt caddndeuwth:°'Sqaiiiaeees '.: + aie M— Cee Ie.” ee ele 
Ne etatameated | 746.959 709.973| 45.2 566.399 450 927 SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 
North Yakima __| 393,922 405,925} —3.0 400,000 352,430 sara a 
0 | 27 »,000 260,000; +5. 250,000 275,000 1912 1911. 
Total Pacific..| 121,6.9,88:| 107,330,672) +13.:| 103,294,038] 98,114,462 | sm. Number | Values. Number Values. 
| of of 
Kansas City oo--| 51,263,190 48,683 356 +5.3 52 ,502 ,362 49,126,783 Shares. Par. Actual. Shares. Par. Actual. 
Minneapolis.___- | 26,115,315} 25,630,232} +1.9| 25,794,525| 28,473,756 | | 
RS ces nice | 15,901,019} 14,623,677| +8.7) 15,834,157| 15,936,318 | | $ $ $ $ 
St; Paul........ | 10,100,193) 10,004,677) +1.0) 10,830,813) 11,710,453 | Jan _'10,906,138| 970,876,425| 958,417,286/10,416,52¢| 907,563,875! 872,467,419 
Denver. ........ 8,358,427) 8,262,235) +1.2) 9,437,447) 9,548,956 | Feb..| 7,086,544 621,704,40(/ 602,463,418,10,194,217|; 902,448,900) 879,948,718 
St. Joseph --.-- -| 6,447,530) 5,959,475) +8.2) 5,869,784) 5,717,617 | Mch_|14,552,052/1,334 .837,226|t.312.748,973| 6,823,868} 619,067,575| 600,479,480 
Des Moines... - ' 4,20 53] 3,944,450] +6.7) 3,461,071) 3,816,349 | | 
Sioux City... ..- | 2,859,340) 2,466,135) +16.0) 2,690,681) 3,091,470 | Istqr/32,544,734/2,927,418,050! 2,873 ,629 677/27 ,434,611}2,429,080,350/2,352,895,617 
Wichita _.__...- | 3/337; 43|  3/352'767| —0.5| 3;146,430| 2,866,541 | | 
Deteth......... | 7,732,034) — 5,737,988) +34.8) 4,949,474) 6,685,243 | April|15,959,338'1,452,962,700)1,438,401,408) 5,369,350] 471,409,900} 456,396,404 
ee 1,525,508} 1,396,147; +9.2) 1,420,840) 1,432,250 | May |13,662,747|1,233,734,950\1,210,479,868/11,115,578| 983,924,050| 971,047,984 
Topeka __._.__- 1,241,273 1,221,566} +1.6) 1,204,768} 1,184,799 | June! 7,219,721, 645,234,075| 622,417,928/10,508,400| 951,730,450! 940,178,916 
Davenport. ____- ) 1,609,942 1,627,380} +1.1] 1,247,234] 1,485,745 | 
Cedar Rapids -. - 1,358,984; 1,091,620) +24.5) 1,065,000) —1,027,949 | 24 qr/36,841,806/3,331,931,725| 3,271,299 204/26 ,993,328}2,407 064,400) 2,367,613 ,304 
SD peti 5 6< 376,051 738,029} —49.1 872,274 763,264 | 
Colorado Springs 633,325 700,000} —9.5 685,000 690,000 | 6 m’s/39,386,540/5,259,349,775|3,144,928,881/ 54,427 ,9391t,836,144,750)t,720,518,921 
Pueblo _._____- 554,752 573,688} —3.3 566 ,237 639,549 | 
Fremont ._.___- 254,702 249,208} +2.2 258,880 367,689 | July_| 7,158,324) 654,771,350) 620,416,209] 5,476,559] 503,137,300] 486,492,746 
Hastings __.___- 180,°11 180,988} —0. eee Secu Aug. 8.952.358) 811,891,750) 790.416,90*|14 994 22/1 371 406.250]! 208,427,416 
Aberdeen. _____- 487 ,065 315,419] +54.5 Tepe ges - | Sept.10,107,204| 911,341,200] 887,463,294|17,395,957/1 594,873 ,875|1 401,457,498 
Helena -.-..--.- 973 ,087 1,019,799} —4.5 919,177 813,513 | 
Waterloo -....- 1,580,977 981,701} +61.0 951,884 iidwhen 3d qr26,217,886)2,378,004,300|2 ,298,295,711|37 867 ,049B 469,617 42513 196,387,660 
Billings -.-...-- 425,460 264,036] + 1.0 116,027 211,560 | | , — 
9 m’s\95,604,426'8,637 ,354,075/8 443,224 592/92 294 ,988)8 ,305,762,17517,916,906,581 
Tot. oth.West_| 147,524,491] 139,024,573] +6.1| 144,434,065] 145,619,804 | | 
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Our usual monthlyfdetailed*statement of transactions on 
the New York Stock Exchange is appended. The results 
for the nine months of 1912 and 1911 are given below. 

















Nine Months 1912. | Nine Months 1911. 
Descrip- | 

tion. Par Value Actual A ver.| Par Value Actual Aver. 
or Quantity. | Value. Price, or Quantity. Value. Price 

St’ksjSh's.| 95,604,426 | 92,294,988 
Val _|$8 637,354 ,075/$8 443,224,592] 97.7$8,305.762,1751$7,916,906,581| 95.3 
RR. bonds 1523'810°5 504.863.666| 96.41 $553.756.500| $533.533,987| 96.3 
Gov't bds. 1,073.5 1/104/201|102. 3'112.000 3'219 .1921103.4 
State bds..| 21.669. 21,122'591] 97.5 82.028. 82°117.727|100.1 
Bank stks. 559.2 1,347,253)240.9 1.460.600 3'800,3171260.2 
Total . - .|$9,184,466,275/$8,971,662,303 97.7, $8,946,119,275)88,539,577,804 95.5 

















The course of bank clearings at leading cities of the country 
for the month of September and since » bog 1 in each of the 
last four years is shown in the subjoined statement: 

BANK CLEARINGS AT LEADING CITIES. 


























Se;t. Jan. 1 to Sert. 30——— 

(000 ,000s 1912. 1911. 1910. 1909. 1912. 1911. 1910. 1909. 

omitied .) $ $ $ $ $ $ S $ 

New York.......- 7,433 7,185 6,231 8,478 72,976 68,677 75,531 74,566 
Chicago _........ 1,207 1,140 1,081 1,130 11,250 10,312 10,430 10,180 
Le one nora 638 601 574 624 6,644 5,118 6,110 6,136 
Philadelphia... __- 615 5S] 570 600 5,914 5,727 5,733 4,995 
ee mae. = 3 o's wok 317 317 288 283 2,943 2,824 2,725 2,463 
Pitteburgh _....... 223 197 205 196 2,056 1,888 1,396 1,693 
San Francisco _ - 216 205 194 171 1,951 1,758 1,708 1,280 
Cimcinnati........ 107 105 99 100 =: 11,023 953 929 999 
Baltimore ____.__- 147 140 128 110 1,419 1,294 1,165 1,049 
Kansas City. -...- 221 212 224 205 1,933 1,881 1,925 1,702 
Cleveland _______. a2 SI 76 73 R25 747 746 630 
New Orleans. -_---. 73 75 67 64 746 729 692 609 
Minneapolis ___-_-_.- 105 95 114 07 757 713 SOS 658 
Louisville __._.__- 52 49 49 45 542 509 505 476 
eo ci aiasy 88 wi 75 62 827 711 692 557 
Milwaukee ______. 58 59 52 48 530 514 481 436 
Los Angeles-----. 87 76 §2 51 844 693 595 490 
Providence _-_ __. 29 28 24 27 317 295 295 273 
Omaha 68 67 7 §2 626 564 627 539 
Buffalo ree 46 42 59 40 418 381 374 340 
| SPR 7 42 44 48 48 384 417 357 
Indianapolis ____. 33 36 38 33 324 331 352 307 
Ee 38 39 4) 36 351 329 362 335 
Richmond .-_--_--_-- 30 29 27 28 319 288 282 257 
Memphis 24 20 16 16 27: 232 210 183 
eee 50 49 48 55 436 404 447 416 
meeeesOra@ ......-. 17 16 15 i4 1s3 167 164 137 
Salt Lake City ---- 23 26 24 26 273 233 238 241 
ia 12.084 11,589 10,482 12,722 116,119 109,656 114,479 112,304 
Other cities___.._.. 1,080 1,017 913 820 16,627 8,679 8,195 7,009 
Total all__..._. 13,164 12,606 11,395 13,542 1°6,746 118,335 122,674 119,313 
Outside New York. 5,731 5,421 5,164 5,064 53,770 49,658 49,143 44,747 
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{¥rem our own correspondent.] 


London, Saturday, September 28 1912. 

The week that has been looked forward to with no little 
apprehension for several months in both Berlin and Vienna, 
is passing off much more smoothly than even optimists 
ventured to expect. So far Germany has not taken much 
gold from London. And as the liquidation will end on 
Monday evening it is not probable that she wil take much; 
though, of course, it is possible she may take some to-day. 
There will be no other trying liquidation until the end of 
the year. Therefore the new month may be expected to 
see an easer money market and a more hopeful feeling on 
the Bourse. November, likewise, is usually a month of 
improving business; and it is certain that the feeling all over 
Germany is exceedingly hopeful. 

In Vienna there is more stringency, and, of course, there 
is not equal wealth to fall back upon. Still, the liquidation 
is passing over smoothly, according to all the information 
that reaches London, and there also we may look for a 
couple of months of quieter feeling and improving business. 

In Paris the tendency is good and confidence is general. 
The one unfavorable condition, of course, is the unrest in 
the Balkans and the continuance of the war between Italy 
and Turkey. Regarding the latter however, a correspond- 
ent has been authorized by the representatives of both 
States at Ouchy, where the peace negotiations are going 
on, to announce that no deadlock has occurred, and that the 
only serious question now is as to the Italian sovereignty 
over Tripoli. There are hopes still, therefore, that peace 
may be concluded, while the expectation is general that, if 
necessary, the great Powers are preparing for a serious 
mediation between Italy and Turkey, and for using all 
their influence to keep the Balkans quiet. If that is ac- 
complished the confident opinion of those best in a position 
to judge is that the new year will be exceedingly pros;erous 
at home and abroad in trade and will see active business 
on the stock exchanges and bourses of Europe. 

In regard to the London money market the drain upon 
it this week has been much less than was anticipated. It is 
understood that of the bar gold offered in the open 
market on Monday, amounting to about £600,000, India 
and the trade took about £150,000 and New York 
took the remainder. ‘The general impression was previously 
that Germany would compete. But if she did so she did 
not offer as good terms as New York. Since then she has 
not withdrawn any gold from the Bank of England. There 
has been but little taken for any other quarter. The im- 
pression is general that the German demand for gold, if it 
is not already satisfied, will be a at the latest on 
Monday. After that no German withdrawals are looked for 
for two months at all events. India is not likely to take 
gold before’7}JChristmas,Yand the demand of Argentina is 
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not expected to be great. The chief anxiety is respecti 
the American demand. Everybody knows that there wil 
be a large Egyptian demand, which is estimated at from 
six to ten millions sterling; but the Bank of England can 
easily afford to part with that amount. Should, however, 
a large American demand spring up it would undoubtedly 
compel the Bank of England to raise its rate seriously 
and so might disturb all the money markets and stock 
exchanges of Europe. 

The India Council offered for tender on Wednesday 60 lacs 
of its biils and telegraphic transfers and the applications 
amounted to rupees 798,19,970 at prices ranging from Is. 
4 1-32d. to ls. 4 1-16d. per rupee. Applicants for bills at 


he 1-32d. per rupee were allotted 2 per cent, and above in 
ull. 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 

Week ending Oct. 4. Sat. Mon. Tues. Wed. Thurs. Fri. 
ol Le ee d. 29 7-16 297-16 291% 294 2914 29 9-16 
d Consols, 2% per cents____. 74 74 74 13-16 73% 74 74 

@ For account........... 74 744% 74 1-16 741-16 743-16 743-16 
d French Rentes (in Par.) fr. 90.75 90.75 90.47% 90.40 90.40 90.35 
Amalgamated Copper Co___. 94 92% 93 9244 94 hg 93 & 
Am. Smelt. & Refining Co__ 94 92% 92 91% 91% 92% 
b Anaconda Mining Co_ --- - - 9 34 95, OL; Qh, 9 54 9% 
Atch. Top. & Santa Fe___..113% 1134 1125 113% #$113% = «414215 

DEE tevin awacdoocde 106 106 105% 105 105% 105% 
Baltimore & Ohio.._.....-- 112 112% 111% lliks 111% 113 

EOE dis ccccocncsut 90 90 89% 896 894 8916 
Canadian Pacific........-- 29014 28834 284% 285% 286% 286% 
Chesapeake & Ohio-------- 844 8414 8444 S646 86 %4 884 
Chicago Great Western --. -- 1814 18 17% 18 18 18 
Chicago Milw. & St. Paul_..112 112'4 113 1154. 115% 116% 
Denver & Rio Grande.._.. . 24 24% 2414 24 23% 23 1% 

id ican keine ante 41% 41k6 41 41 41% 43 
PE Ree elas nen we 39 394 38% 38 14 38% 38 34 

First preferred....... .-.- 56 564 56 34 56 5644 56 

Second preferred____-_ _.. 46 46 46% 46 46 46 
Great Northern, preferred. _.14614 146% 145% 145 144% 1453, 
SD) CE nn teen ces 134% 135 134% 134 134 13444 
Louisville & Nashville. -—--- 168 168 167% 167 168 168 
Missouri Kansas & Texas... 32% 32 31% 30% 30% 315% 

x ae 6616 66% 6644 66 46 66 4 66% 
Missouri Pacific..._........ 47% 47 464% 46% 47% 47 
Nat. RR. of Mex., lst pref... 67 67 66 6544 65% 6544 

Second preferred. -__.. -- 3046 304% 3044 29 34% 29% 30 
N.Y. Central & Hud. Riv...122% 122% 21 120% 120% 120%4 
N. Y. Ontario & Western... 40 38 34 39 44 381% 38% 38% 
Norfolk & Western. _.......12044 11944 119% 119% 119% 119% 

ae ae mere boa Seats 92 92 
Northern Pacific..........133% 1334 132% 132 132% 133 
a Pennsylvania__..__.._--- 64146 64% 6414 64 64% 64 3% 
a Reading Company._._... 89% 894 8944 89 &% 89% 90% 

a First preferred. -__....-.- 46 46 45% 45% 45% 46 

a Second preferred ____.-- 49l4 a. nat het ne aie 49 50 
oe 30% 29 7 28% 28% 28% 29 54 
Southera Pacific. ....... .-- 118% 117% 116% 116% 11654 117% 
Southern Railway. -_..--.-- 225% 3234 32% 31% 32 32 5% 

a TE, li 9 89 SY SSk< RIM 89 
> f . east saeaee 18146 L\1% 179 34 179% 180% 18034 

nae Eee 93 92% 92 92% 92% 
U.S. Steel Corporation..... 817% 8154 81% 80% 8134 823% 

SE sit cat cs on mi ond 119 119% 118% 119 119% 
» os a le . 4% 434 5 5 5% 544 

ES feats sie ws se Gitwap eee 15'4 154% 15% 16 15% 15%4 

6 aes 71% 71% 71 7i 71% 71 


-—- = 





a Price per share. D£ sterling. 


c Ex-dividend. d@ Quotations here given are 
flat prices. 
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Breadstuffs Figures brought from page 913.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 






































Recei pts at—| Flour. | W heat. Corn, Oats. Barley. Rye 
| —_ — — —_— 
bbls.196lbs.|\ bush. 60 lbs .| bush. 56 lbs .| bush. 32 lbs .| bush ASlbs .\ bu. 56 ibs. 
Chicago -- 195,214! 1,742,600) 2,692,500) 3,823,200) 588,000} 98,000 
Milwaukee - - 86 400) 457 ,700 188,700 23,800; 436,800) 107,800 
Duluth __--- 41,180, 5,544,833) -----. 316,708 482,108) 136,454 
Minneapolis_| ------ 3,364,900 68,630 598,540; 1,104,840; 223,490 
ST GEESE ST 119,000 125,100 2334,600i .....- 108 ,508 
Detroit _ _ _ - - 5,800 14,000 80,600 ON eer mest. § 
Cleveland -. 922 12,619 tS | a ee 800 465 
St. Louis. -_- 79,160 671,803 310,310 592,150 75,200 6 852 
Peoria --.--- 33,100 52,000 325,400 200,000 73,716, 33,000 
ear. coves 1,522,000 92,400 ‘lft ies ab Se 
ia es ee 139,200 58,500 Seve 6) -éeeccle Se SSL 
Total wk. '12 441,776| 13,640,655) 3,978,588) 6,587,623) 2,761,464) 714,561 
Same wk. ’11 345,072; 7,506,324) 3,351,061; 3,141,056) 8,446,146) 324,347 
Samewk.’10| 377,063) 7,284,088) 3,850,453) 3,632,577) 2,356,913) 110,049 
Since Aug. l 

is ieee 2,937,729| 89,375,603) 30,401,805) 50,272,408) 12,734,923/4,043 855 
rr 1 2,887,302) 56,705,354) 30,015,419! 35,667 ,522)17,394,147/2,119,200 
1910...__' 3,272,770' 74,324,652) 34,507,118' 55,819,705'11,903,100'1 407,915 





Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 28 1912 follow: 





Flour, W heat, Corn, Oais, Barley, Rye 

Receipts at— bbis bus bush. bush. bush. bush. 
New York .-.---- 187,901 1,669,200 162,000 803,675 25,500 51,750 
SEE bb cccecss 42,448 481,256 8 653 SS ae 2 357 
Philadelphis - - - - 52,568 380,217 32 ,987 ae “senses 800 
Baltimore _- --- -- 42,192 204,761 66.343 1,300,664  ..... 8,376 
New Orleans *- - - mee  ~"seasbe 112,000 ee ..~-sesce \)aelbs 
Dee... <dghegee - watts  -’'acleod See so weews: § SRial 
ES NS Sa 424,000 3,000 ee 3,008 
| BBGG 8s tn wees 23,000 fC eer wae 
Montreal - - - - - - - - 18 ,657 et Be Seem 325,656 27,748 29,005 
Port Arthur, Tex. ------ ee ~ssesch ~: Bieece | tecees - 
Total week 1912. 393,976 3,813,579 407,983 3,585,948 538,248 90,288 
Since Jan. 1 1912_12,739,686 92,936,494 27,719,652 46,121,932 3496,853 467,795 
Week 1911-_--.--- 437,121 1,450,152 1,489,014 799,691 217,423 90,960 
Since Jan. 1 1911_13,983,496 61,356,973 55,165,322 41,807,239 3186,420 590,190 





*Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 


The exports from the several seaboard ports for the week 
ending Sept. 28 are shown in the annexed statement: 
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Oats, Rye, Bariey, Peas, 
bus bush 





E. — h. h. , bush. bush. 
New York _..... 943 ,270 3,105 54,108 760,791 17,186 —.... 5,051 
a re BSS 1,769 eeniith oi ES Seis i ed 
Philadelphia _... 200,000 -._.... nt  “tidbn. ebadd ' Guees 
Baltimore. -_-..-. 24, 2,100 weer Gawke: | genes’ “Soeeu 
New Orleans .... 624 000 11,000 44,500 ee  aben - asdek 200 
Galveston.....-.- ne ) > ie 2 ee ee 
Sd «hone om . ieee 23 ,000 ‘ Re ee eed 
Montreal ......-. EO ee 41,000 267,000 1,000 38,000 .__._.. 
Total week .._.3,840,039 39,205 158,032 2,246,046 18,186 38,000 65,251 
Week I911_...-- 1,215,796 1,113,053 242,919 ren Baskh ~ Wosk 4 


The destination of these exports for the week and since 


July 1 1912 is as below: 











Flour W heat- ————--C'orn--——_——— 

Since Since Since 

W eek July 1 July 1 Week July 1 

Exports for week and Sept.28. 1912. 1912. Sept. 28. 1912. 
since July 1 to— bbls . bbls. sh. bush. bush. bush. 
United Kingdom... 68,346 946,519 1,476,239 17,145,037 _____. 92 ,167 
Continent _...._... 58,641 258,830 2,363,800 14,145,137  _____- 14,000 
Sou. & Cent. Amer. 12,878 310,244 26,730 3,775 257,371 
West Indies _.__.__. 15,417 412,150 4,875 35,430 391,147 
Brit. Nor. Am.Cols_ 2,750 ED: &~> werdnedete 2 --qedpeliinin..- \detnaeae 2 625 
Other Countries....  ....- 67,299 Gas be seen 14,439 





EL cael came eae 158,032 2,014,394 3,840,039 31,525,779 39,205 771,749 
B.. BOERs dcncesee 242.919 2,445,119 1,215,796 22,146,477 1,113,053 6,895,478 


The world’s shipments of wheat and corn for the week 
ending Sept. 28 1912 and since July 1 1912and 1911 are shown 


in the following: 











W heat Corn. 
Exports. 1912. 1911. 1912. 1911. 
Week Since ba Since Week - Since Since 
Sept. 28.| July 1. July 1. |Sept. 28.) July 1. July 1. 





Danube _.._| 980,000) 18,020,000; 23,191,000 
Argentina -_/1,032,000) 20,970,000) 15,256,000 
Australia __.| 384,000) 6,400,000) 12,200,000 
RR REE 1,504,000| 25,120,000; 14,858,000 
Oth. countr’s} 352,000} 2,438,000) 2,627,00 


Bushels. Bushels. Bushels. 
North Amer.'5,840,000) 47,50 ,000) 41,162,000 
Russia ____. 3,876,000} 33,099,000) 27,474,000 


Bushels. Bushels. Bushels. 


21,000 189,000; 5,657,000 
153,000; 4,192,000) 16,552,000 
255,000} 7,585,000) 20,868,000 


6,256,000) 77,040,000 60,000 


-~—_—-—-—=—-—- «— ~-_-—-—--— = ~_—-—-—--=— = 














Total ____' 13968000] 153,553,000 136,768,000 











6,685,000! 89,006.000' 43.137.000 





The quantity of wheat and corn afloat for Europe on dates 


mentioned was as follows: 





be 


} 
? 


W heat, 


Corn. 





United 


Kingdom. Continent. Total. 


Untted 
Kingdom.| Continent.’ Total. 


' 





Bushels. | Bushels. | Bushels. 
Sept. 28 1912_ 18,920,000) 19,896,000 38,816,000 
Sept. 21 1912_|17,896,000/22,008,000/39.904 000 
Sept. 30 1911_|17,832,000/13 424000 31.256.000 
Oct. 1 1910_'14,904.000'23:512.000:38.414 090 








Bushels. | Bushels. | Bushels. 

8,942,000 21,768,000 30,710,000 
9,146 000/21 590,000 30,736,000 
1,539,000} 3,825,000’ 5,364,000 
7.599.9000°11 390 900 18 989 NNO 














DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 








| Per When Books Closed. 
Name of Company. "ent. | Payable. Days Inclusive. 
- Raitroads (Steam). 
Aich. Top. & Santa Fe, com. (qu.)(N0.30) Dec. Holders of rec. Nov. la 


Brazil Railway, preferred (quar.)___-__- 
Central RR. of New Jersey (quar.)____-_- 
Clev. Cin. Chic. & St. L., pref. (quar. _. 
Delaware Lack. & Western (quar.)_____. 
Georgia RR. & Banking (quar.)_______- 
Grand Trunk, guaranteed.____________. 
First and secoad preference_________.- 
areat Northern (quar.)................ 
Joliet & Chicago (quar.)_......_...._.. 
Kansas City Southern, preferred (quar.). 
Minn. St. P. & S.S.M..com &pfd.(No.19) 
N. Y. Central & Hudson River (quar.) _- 
Norfolk & Western, adj. pref. (quar.)___. 
Northern Pacific (quar.)...........-.-- 
Philadeiphia & Trenton (quar.).__.___. 
Pitts. Cin. Ch. & St. L., com. & pf. (qu.) 
Pitts. Ft. W. Chic., reg. guar. (quar.)__. 
Reading Company, second pref. (quar.) . 
Reading Company, com. (quar.)_______- 
St. Louis Southw., pref. (quar.) (No. 8). 
Southern Railway, preferred___.__..___.__. 
United N. J. RR. & Canal Cos. gu. (qu.)- 
Western Maryland, pref. (quar.)_......- 
Street and Eleciric Railways. 
Auburn & Syracuse El. RR., pref. (qu.)- 
Aurora Elgiu & Chic. RR., com. (quar.)- 
i 
Boston & Suburban El. Cos., pref. (qu.) 


a City RR. (quar.)......---.-.- ‘=| 


Cin. Newp. & Cov. L. & Trac.,com.(qu. 
a tin og wel nib ote 
Dallas Electric Corp., 1st pref 
SN i LER CT 
Denver & Northwestern Ry. (quar.)__-.-- 
Ft. Smith Light & Traction, pref. (qu.) -- 
Germantown Passenger Ry. (quar.)____$ 
Greene & Coates Sts., Phila., Pass. Ry_.-- 
Jacksonville Trac., com. (quar.) (No. 7)- 
Preferred (quar.) (No. 7)__.._.._-__- 
h Valley Transit, preferred._.._..-- 
Manchester Trac., L. & Pow.,(quar.) _._- 
Memphis Si. Ry., pref. (quar.)._....---- 
Mexico Tramways (quar.)..._._..._-.-- 
Milwaukee Northern Ry., 1st & 2d pref_-.- 
Omaha & Council Bluffs, com .& pref (qu.) 
Ottumwa Ry. & Light, pref. (quar.)._-.-- 
Pacific Gas & Elec.,com.(qu.) (No. 3)__- 
Philadelpbia Co., com. (quar.) (No. 124). 
Public Service Invest., pf. (qu.) (No. 14) 
Puget Sound Trac., L & P.,com. (quar.)- 
BUGITUOG (OMOE Das oo Skeid vin ccnecoce 
Republic Rv. & Lt., pref. (au.) (No. 5)... 
Rio de Janeiro Tram., L. & Pow. (quar.) 
Rome (Ga.) Ry. & Elec. (quar.) 


~s<_—"<<-e8 «= <«<wW 


Sao Paulo Tram., L. & P. (qu.) (No. 43) 


Setoto Valley Trac., 1st pref. & pref. (qu.) . 

Sterra Pac. Elec. Co.. pref. (qu.) (No. 13). 

Virginia Ry. & Power, common_._..____. 

West Penn Trac., pref. (quar.) (No. 11)_. 
Banks. 

Fifth National (quar.) (No. 149) 

Produce Exchange, New York (No. 55) - - 
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2 
Vet. 5iOct. -1 to Oct. § 
l 


Holders of rec. Oct.2la 
Yet. 21/0cet. 2 to Oct. 380 
Oct. 21)Holders of rec. Oct. 4a 
Oct. 1510ct. 2 to Oct. 14 


-~-—-—<—-——- = -—"“<<—- = = ee ee ef eee eH eee | S 


Holders of rec. Oct.17a@ 


1 
Oct. 7| Holders of rec. Sept.27a@ 
Oct. 15 Holders of rec.Sept.30a 





Oct. 15 Holders of rec. Sept.20a 
Oct. 15 Holders of rec. Sept.20a 
Nov. I8:Holders of rec. Oct. 3la 


Nov. 1 Holders of rec. Oct.10a 
Oct. l0jOct. 1 to Oct. 10 
Oct. 25)Holders of rec. Oect.154 


‘Sept.15 to Oct. 8 


Oct. 10| Holders of rec. Sept 24a 


Nov. 14!Holders of rec. Oct.291 


Oct. 15)Holders of rec. Oct. xa@ 
Oct. 28)Holders of rec. Oct. 5 
Oct. 10/Sept.21 to Sent. 30 
Oct. 19)Holders of rec Oct. 5 


Oct. 15)Holders of rec. Sep. 30a 


Oct. 10/Sept.19 to Oct. 15 
Oct. 10/Sept.19 to Oct. 15 
Oct. 15 Holders of rec. Oct. 2a 
Oct. 15,0ct. 2 to Oct. 16 
Oct. 15/Oct. 1 to Oct. 15 
Oct. 15/0ct. 1 to Oct. 15 
Oct. 14 Holders of rec. Oct. 8a 
Oct. 14 Holders of rec. Oct. 8a 
Oct. 10 Holders of rec. Oct. la 
Oct. 15 Holders of rec. Sept.30a 





Mt. siSept.18 to Oct. 7 


Oct. 7Oct. 1 to Oct. 7 


Nov 1/Holders of rec. Oct. l5a 
Nov. 44 Holders of rec. Oct. 152 


: a 
et. 15|Holders of rec. Sept.30a 


Sept. 30 Sept.24 to Sep'.30 


Nov. 10Oct. 13 to Oct. 31 


Oct. 1 Holders of rec. Sept.28a 

Sept. 30 Sept.15 to Sept. 30 

Oct. 15 Holders of rec. Sept.30a 
1 


5|Holders of rec. Septl4a 
Nov. 1/Holders of rec. Oct. la 

1|Holders of rec. Oct.1lia 
Oct. 15) Holders of rec. Oct. 5a 
Oct. 15)Holders of rec. Oct. 5a 
Oct. 15)Holders of rec. Sept. 30 
Nov. 1)Holders of rec. Oct. 10 
Oct. 1 Sept.27 to Sept. 30 
Nov.  1l1/Holders of rec. Oct. 10 
Oct. 1 Holdres of rec. Sept. 25 
Nov. 1-Holders of rec. Oct.16a 
ect. 21 Holders of rec. Oct. (a 
Oct. $6 Ove. 8 to Oct. 15 





‘ 1 
Oct. 15 Holders of rec. Oct. 8 











———_————— ia 








Per When Books Closed, 
Name of Company. Cent. | Payabie. Days Inclusive. 
* Trust Companies. 
CURR CO eo iis oc cnc cdboccsce 12% 10j0ct. 6 to Oct. 9 
Miscellaneous. 


Alliance Realty (quar.)......-.-.-..... 
Amer. Agric, Chem.,com. (qu.) (NO, 4)_- 
Preferred (quar.) (No. 29)_...--...-- 
Amer. Beet Sugar, com. (quar.) (No. 5)_. 
American Coal Products, pref. (quar.)_ - 
Amer. Gas & Elec., pref. (qu.) (No. 23)__ 
Amer. Light & Trac., com. (quar.)....... 
Common (payable in common stock)... - 
PUREE GUE FT cccccsdntboovosdossc 
American Locomotive, preferred (quar.)_ 
Amer. Malt Corporation, preferred... 
American Malting, preferred.........- 
American Shipbuilding, pref. (quar.)-~--- 
American Telep. & Teleg. (quar.)....._- 
American Type Founders, com. (quar.) _ 
OR, CORRE D . on caceecacneseces- 
American Woolen, nref. (quar.) (No. 5!) _ 
Anaconda Copper Mining (qu.) (No 48) 
Associated Gas & Electric, pref. (quar.)_ 
Associated Merchants, Ist pref. (quar.) __ 
First preferred (extra)......---..--..- 
Second preferred (quar.)....-.....-- 
Second preferred (extra)_.-.-.-.------ 
Bell Telephone ot Canada, Ltd. (quar.)_-. 
Bell Telephone of Pennsylvania (quar.) __ 
Bliss (E.W.) Co., pref. (quar.) 
British Columbia Cop., Ltd.(qu.) (No.5) 
Canada Car & Fdy., pref. (quar.)..-__- 
Can. Westinghouse, Ltd. (qu.) (No. 31) -- 
Central Coal & Coke, common (quar.) _ _- 
Peace (Ge... oid « bee de oe. 
Central & S. American Telegraph (quar.) 
Chicago Pneumatic Tool (quar.)-.-.---.--- 
Ci ies Service, common (monthly) - - - - - - 
Preferred (monthly) -.-..-.----.----.-.- 
Claflin (H. B.) common (quar.)..-..--.-- 
Corn Products Refg., pref. (quar.)--~---- 
Cuyahoga Telephone, pref. (quar.)..----~- 
Dayton Power & Light, pref. (quar.) - ~~ ~~ - 
Del. Lack. & West. Coal (quar.)-.-...-- -- 
Detroit Edison (quar.)..-------------- 
Distillers’ Secur. Corp. (quar.) (NO. 40) _- 


duPont(E I.)\de Nemours Pow.. pf.(qu.). 
Eastman Kodak, common (extra) ------ 
Edison El. Ill. of Boston (qu.) UNO. 94) - _- 
Electrical Securities Corp., pref. (quar.)_ 
Electrical Utilities Corp., com. (qu.)(No. 1) 
Preferred (quar.) (No. 10)-.-.---------- 
Eureka Pipe Line (quar.)..------------ 
General Electrie (quar.).-.. --------. 
General Gas & Elec., pref. (quar.)-...-.-- 
G<«ldfield Consolidated Mines (quar.) - - -- 
Harbison-Walker Refrac., pref. (quar.)-.. 
Illinois Northern Utilities, pref. (quar.) - - 
Indiana Pipe Line (quar.)----.---------- 
Internat. Buttonhole Mach. (qu.) (No.60) 
Internat. Harvester, com. (quar.) (No.11) 
International Nickel, common (quar.) _-- 
Pees GP Oi... . coocces claus 
Internat. Paper, pref. (quar.) -----.---- 
Internat. Silver pref. ,(account accum .div.) 


Inter. Smokeless Powde- & Chen.. ore! | 


Internat. Steam Pump, pref. (qu.) (No.54) 
La Rose Consolidated Mines (ouar.) - -- _- 
Lehigh Valley Coal Sales (No. 1)----.---- 
Loose-Wiles Biscuit, 2d pref. (qu.)(No.2) 
MacAndrews & Forbes, common (quar.)_ 

Proterread (aviar.) . .« . 2. ck2-- sue... 
Manufacturers’ Light & Heat (quar.) - -_- 
Massachusetts Gas Cos., common (quar.) - 
Massachusetts Lighting Cos. (qu.) (NO.36) 
Merican Lt. & Pow., Lid., com. (quar.) -- 

EE ne nee esa teaa ones 
Mexican Telegraph (quar.)-.---------- 
Mountain States Telep. & Teleg. (quar.) -- 
National Biscuit. com (quar) (Ne. 37) _- 
National Carbon, common (quar.)--.-.-- 
National Fireproofing, pref. (quar.)--.-- 


1 
New York Transit (quar.)--.---------- “ 


Niagara Falls Power (quar.).- -------- 
Nipe Bay Co., preferred (quar.)---.--.-- 
Ninissing Mines (quar.)-..-..--.-------.-.- 
Se ee SE Se a eee 
Northern States Power, pref. (quar.)-..-.-- 
Nova Scotia Steel & Coal, Lid., com. (qu.) - 
PE Bn n> aie em ancoan'e | 
la Consol. Mining (quar.).....-.--- 
Otis Eievator, common (quar.).-...---- 
I Cn eee es wig wee enn 
Pacific Tel>. & Tel’., pref. (quar.)....-.- 
Pay-As-Y ou-Enter Car Corp., pref. (qu.) - 
Pennsylvania Salt Mfg. (No. 99)-.------ 
Pittsburgh Coal, preferred (quar.)..~. _ .- 
Procter & Gamble, vreferred (quar.)_-__- 
Public Service Co. of Nor. Ills., com .(qu.) - 
Pe EE dos cn anpaaneso<épemnee 
Quaker Oats, common (quar.)........-- 
pean. CCM ge, nw hwo 
Reece Buttonhole Mach. (qu.) (No. 106) 
Rhode Isla. Perk. Horseshoe, pref. (qu.)-- 
Shawinigan Water & Power (quar.). 
Southern Cal. Edison, pf. (qu.) (No. 13). 
Southern New Eng. Telephone (quar.)_- 
Standard Milling, pref. (quar.) (No. 19) _-. 
swift & Co. (quar.) (No. 104) 
Union Bag & Paner, pref. (quar.) (No. 54) 
Union Natural Gas Corp. (quar.)-...-._- 
Union Switch & Signal, com. & pf. (quar.) 
United Cigar Mfrs., com. (quar.)-...-.-- 
United Fruit (quar.) (No. 53)-.-.-----.-- 
United Gas Imvrovement (quar.)_._.._- 
United Shoe Mach., com. (quar.)_....-_- 


Waeeeeree (GEE)... 25.6 cwadsonngacace 3 


U.S. Indus ria! Alcoh», pref. (quar.) __ 
U.S. Rubber, com. (quar.)...-.-----.-. 

First preferred (quar.).....-...-.-.--.-- 

Second preferred (quar.)..-.--.-..-.. 
U.S. Smelt., Rfg. & Min., com. (quar.)__ 

Bees CGD. wobec candocsiwecnca 
Vacuum Oj} _____. A PS I ee 
Van Dyck Estate, pref. (quar.)-...-.---- 
Virginia-Caro. Chem., pf. (qu.) (No. 68). 
Vulcan Detinning, pref. (quar.)...... - 
Warner (Chas.)Co.of Del., lst&2d vf.(qu.) 
Western States Gas & Elec., pref. (quar.) 
Western Union Teleg. (quar.) (No. 174)_ 
Westinghouse Air Brake (quar.)_..._._- 

MS its io Mtns k et ace Go 0 tiene 
Westinghouse Elec. & Mfg., com., (quar.) 

Berens (Ge .N...« < bcc add onke cee cd 
White (J.G.) Co., Inc., pref. (quar.)_.._- 
Young (J.S.) Co., com. (quar.)......--. 

PE EEE Bol So ardbaccceneccana 


KR 
hdl ht hed Se ed) 


MAKE KAR KKKK 


a pa ry Pt Pt at BD 
KR & RK 


tk pt pet et et CD BD DD 
RAK R 


~~ 
o>) 


mt NS pet et et et 
SF RK KEK KKAKK 


m— Whee 


2 pat NS pat at GAD tat bat = ot BD bt 
x *KKER AK 


— tt DD BS ND et oe pe 
RARER KK 


— 
en 


AN 





RRR KEK 


WN 


—— 


RD et CO ND pet et Bt et pent CAD et ND et pet Dt et et et 








15) Holders of rec. Oct. 5 
15] Holders of rec. Sept.27a 
15! Holders of rec. Sept.27a 
15| Holders of rec. Oct. 31 


l5jOct. 11 to Oct. 14 
1;O0ct. 18 to Nov. 1 
1;Oct. 17 to Oct. 31 
1;\Oct. 17 to Oct. 3l 
1Oct. 17 to Oct. 3l 
2lisept.22 to Oct. 20 

to Nov. 2 


m DD 
= 
oe 
ne 
1° 


Holders of rec. Oct. 17 
15} Holders of rec. Sept.14a 
15| Holders of ree. Sept .30a 
15} Holders of rec. Oct.10a 
15| Holders of rec. Oct.10a 
15i3ept.24 to Oct. 3 
16| Holders of rec. Oct. 4a 
15} Holders of rec. Sept. 30 
15| Holders of rec. Oct. 7a 
15| Holders of rec. Oct. 7a 
15} Holders of rec. Oct. 7a 
15} Holders of rec. Oct. 7a 
145| Holders of rec. Sept. 25 
1EiOct. § to Oct. 15 
1| Holders of rec. Sept. 30 
15|Holders of rec. Uct. 1 
£\Holders of rec. Sept. 30 
1GiGe. 1 to Oct. D9 
15i0ct. 1 to Qct. 15 
leOct. 1 to Oct. 15 
$ |Holders of rec. Sept.30a 
£iOct. 16 to Oct. 25 
1|Hoiders of rec. Oct.15a 
1|Holders of rec. Oet.15a 
15| Holders of rec. Oct. 7a 
15 | Holders of rec. Oct. 7a 
31;\ Holders of rec. Oet.15a 
15/| Holders of rec. Sept.30a 
lu | Holders cf rec. Oct. la 
15; Holders of rec. Sept .30a 
31iSept 26 to Oct. 16 
30jSept.26 to Oct. 16 
Oct. 16 to Oct. 25 
Holders of rec. Oct. 3la 
Holders of rec. Oct. 15 
ei. 27 to Nov. 13 
Holders of rec. Oct.10a 
Holders of rec. Oct. 8a 
Holders of rec. Oct.15a 
Holders of rec. Sept. 7a 
Holders of ree. Sept. 30 
Holders of rec. Sep.30a 
Holders of rec. Oct. 10 
Holders of rec. Oct. 21 
Holders of ree Oct. 23 
Holders of rec. Oct. 5 
Holders of rec. Sep. 25a 
Nov. 14 to Dec. 
Jet. 15 to Nov. 1 
;| Golders of rec. Oct. 2a 
5iNov. 2 to Nov.15 
Holders of rec. Nov. 5a 
Holders of rec. Oct. 19 
Jet: 1 to Ocet. 17 
Holders of ree. Oct. 10 
ct. 16 to Nov. 1 
‘|Holders of ree. Sept.30a 
Holders of rec. Sept.30a 
£i Holders of rec. Sept. 30 
)flolders of rec. Oct. 14a 
Holders of rec. Sep. 15a 
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= KD ore 
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} | Holders of rec. Sept.30a 
Holders of rec. Sept.30a 
Holders of rec.Sept.28a 
10ct. 6 to Oct. 15 
Holders of rec. Oct. 4 
Holders of rec. Sept. 21 
}} Holders of rec. Oct. la 
‘i Holders of rec. Sept. 28 
Ss. 2° we Gee. i 
wt. 2. to Oct. 17 
Holders of rec. Sept .30a 





£i Holders of ree. Sept.30a 
Holders of rec. Sept .30a 
15/Oct. 1 to Oct. 15 
Holders of rec. Oct. 5 
Holders of rec. Sept. 30 
Holders of rec. Oct. 14a 
Aisent. 22 to Oct. 15 
Holders of rec. Oct. 21 
|Holders of rec. Oct. 21 
dolders of rec. Oct. la 
Holders of rec. Nov. la 
Holders of rec. Oct. 5 
15| Holders of rec. Oct. 3 
ly| Holders of rec. Oct. 7 
1£| Molders of rec. Sept. 30 
15) Jct. 1 to Oct. 15 
3110ct. 25 to Oct. 3l 
7| Holders of rec. Sept 14 
1£| Holders of rec. Sept30a 
15] Molders of ree. Sept. 30 
10} Holders of rec. Oct. 1 
1) Holders of rec. Oct. 24 
15! Holders of ree Sept.14a 
15] Holders of rec. Sept. 30 
5] Holders of rec. Sept. 17 
5| Holders of rec. Sept. 17 
Fl Molders of rec. Oct. 8a 
31/Oct. 12 to Oct. 15 





14) dolders of rec. Sept. 30 
5| Holders ef rec. Sept. 30 
31) Holders of ree. Oct. 15a 


_.....--|Holders of rec. Oct. 1 


1£/Met. 1 to Oct. 15 
2t)Holders of rec. Oct. 10a 
241 Holders of rec. Sept. 30 
15) Holders of rec. Sept.30a 
L5jsept. 21 to Oct. 9 
15| Holders of rec. Sept. 19 
15] Holders of rec. Sept. 19 
301 Holders of rec. Sept.30a 
15] Holders of rec. Sept .30a 

1) Holders of rec. Oct. 22 
10} Holders of rec. Sept. 30 
10} Holders of rec. Sept. 30 


- 








a Transfer books not closed for this dividend. 
e On account of accumulated dividends. / Payable in common stock. 


——} 


b Less income tax. d Correction 
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Auction Sales.— Among other securities, the following, not | DETAILED RETURNS OF TRUST COMPANIES. 
usually dealt in at the Stock Exchange, were recently sold at pre va 
° . . * e n —p. 
auction in New York, Boston and hiladelphia: Trust Cos. |Surplus.| Loans. | Specie. | Legals. \withC.H.| Depostis.| Reserve r 
By Messrs. Adrian H. Muller & Sons, New York: 00s omitted Average. | Average.| Average.| Banks. | Average. 
a iow. Moers Bank ext? 120000 P Cent. MgC ‘ts a , : . - : % 
ount Morris RABE orcupine Cent. 0. Brooklyn ___.| 2,440,3| 17,065,0| 1,468,0} 493,0] 1,083,0| 12,679,0)15.4+ 7.6 
94 E. W. Bliss Co., com-____. 82 80,000 Porcupine Nor. Mg. Co.}$13,000 | Bankers _____|16,412,4/147,871,0/17,320,0 30,0/13,119,0|115,740,0'15.0+10.1 
3 Empire Trust Co. .._...-. 301 497 Devel. Co. of Porc. ,Ltd. } U.S.Mtg.& Tr_| 4,569,4| 46,397,0) 4,332,0| 582,0) 4,756,0) 32,728,0/15.0+12.5 
17 Union Trust Co________- 1303 2 Clinton Hall Association.. 42 Astor ________| 1,368,6) 20,066,0| 2,149,0 21,0) 1,666,0| 15,243,0/14.2+ 9.7 
68 Ye Olde Tavern -. .. ..$1,000 lot Title Guar. &T. 12,243, 33,590,0| 1,673,0| 1,630,0| 2,210.0 21,469.0 aT 9.2 
uaranty____- ,723 ,0|160,651,0}15,178,0| 1,325,0/)11,963,0| 111,620, ; 
By Messrs. Francis Henshaw & Co., Boston: pos ci 1,308 ,2 Rs 60,0 744.0 3 7 748,0 12 580,0 +e hy a 
ad . . r sh. wyers eer , 4, »445,0 ’ ’ 6 5,0 1,447,0 , . . + | 
EO mM 7. | , Poi | Colum-Knicker| 7°192'6| 46,739.0| 5/234/0| 870,0| 4°551/0| 40,721,0|15.0+10.0 
mond Mills, pref._..........103 2 Waltham Watch Co., pref... -_- 4 - 10.1 
25 Atlantic Cotton Mills... 4034-40% Standard _._.| 1,282,7| 14,806,0) 2,060,0 14,0} 1,510,0) 13,384,0/15.4+10. 
Rew York (i1-9182) 45888] dase) fou 0| Santo] ao-ssoo|ioa ting 
2 ew OPK _. .- ’ ’ : ’ sea, , ’ , ’ ’ ‘ ° 
By Messrs. R. L. Day & Co., Boston: Franklin ____.| 1,281.4] 9,130,0| '958/0| 320/0| '9090| 8.291,0|15.44+ 9.8 
Shares. $ per sh.| S’ aves. $ rer sh. | Lincoln ____.- 557,2| 10,675,0) 1,271,0| 223,0) 1,088,0} 9,945,0/15.0+ 9.8 
5 Traders’ Nat. Bank, Lowell ___.100% | 10 Quincy Mkt. R. E. Trust__101 & int. | Metropolitan__| 6,103,4| 22,974,0| 2,284,0 9,0} 2,126,0| 15,274,0)15.0+12.1 
5 Tremont & Suffolk Mills. ___-_ _. 114 2 Mass. Real Est. Co., Taunton... 30%4 | Broadway ___. 565,3| 8,549.0 0 327,0 930,0| 8,417,0\15.3+ 9.6 
10 Massachusetts Cotton Mills___.120 10 Regal Shoe Co., pref_......... 974 ia 
23 Lyman Mills. ...._._..--- 125-125 % | Bonds. Per cent. | Totals, Avge __|97,842,3|625,986,0/63,218,0| 7,620,0/53,300,0)472,555,0|14.9+10.1 «4 
6 Nashua Mfg. Co. ($500 each). _.625 $6,000 Cleve., O., Elec. Ill. Co. ms 
5 Richmond Lace Works-.-......114 let Se, 1989..............---- 101%6 | Actual figures |Sept. 28/623,352,0|64,282,0| 7,408,0| 53,021 ,0|471,236,0|15.2+ 10.F 
7 Bost. R. B. & Lynn RR____-_-- 149% | $4,000 Cal. & Nev. Copper Co. 7s, 
5 Con. & Mont. RR., class 4. ___- 135 1912; June 1912 coupon on__.15 flat 
% , The capital of the trust companies is as follows: Brookiyn, $1,000,000; Bankers, 
By Messrs. Barnes & Lofland, Philadelphia: $10,000,000; United States Mortgage & Trust, $2,000,000: Astor, $1,250,000; Title 
Shares $ per sh.| Shares 8 per en pontnneey 9 & Trust, $4,375,000; Guaranty, $5,000,000; Fidelity, 2) Sa 
150 Phila. & Easton Ry. (tr. ctfs.)$3 lot | ieeidth Sine temeienee 4614 awyers’ Title Insurance & Trust, $4,000.000; Columbia- Knickerbocker, $2,000,000; 


5 Bryn Mawr Trust Co.($25pd.) 60% 32 2d & 3d Streets Pass. Ry. 250 Standard, $1,000,000; People’s, $1,000,000; New York, $3,000,000; Franklin, 















































5 Nat Bank of Nor. Liberties.250 2 Union Passenger Ry------- 194 one Jag oe $1,000,000; Metropolitan, $2.000,000; Broadway, $1,000,000 
15 First Nat. Bank, Havre de 17 Schuyl. Val. Nav. & RR. ; ; : : 
SR San 6 gam o + wakes 155% ee Se... nm wine 51 
30 First Nat. Bank, Clifton 15 Tonopah-Goldfield RR., pref.100 SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 
I Rae 177% 20 Phila. Life Ins. Co. ($10 ea.)_ 1034 a 
18 Bucks Co. Tr. Co., Doyles- 2 John B. Stetson Co., com _-_.460 
town ($50 paid) ----._---- 115 25 Amer. Pipe & Constr. Co._.. 87% Week | On Dep. 
8 Globe Telephone Co. of N. Y_$10lot 8 American Meter Co_____-_-.-- 115 ending | Capital. | Surplus.| Loans. Specie. Legal WwtthC.H. Na 
15 Sea Haven Imp.Co.($50 ea.)$12 lot 20 DeLong Hook & Eye Co__-.100% Sept. 28. Tenders.| Banks. | Deposits. 
18 So. Cape May Impt. Co-_---- 13 4 Phila. Bourse, com. ($50ea.) 4 
4 American Bank ($50 each)__ 6044 | 2,000 Vacation & Tour. Co. ($10 ea.) 5c. | Averages; $ $ $ $ $ $ _» 
5 Corn Exchange Nat. Bank __300 2 Nor. Liberties Gas___.____.. 43%, | Banks - __|133,650,0 199,887 ,6/1,338 ,464,0 264 ,308,0) 75,828,0; ____.. 1,335,003 ,O 
2 Farmers’ & Mechan. Nat. Bk.144 Bonds. Per cent. Trust cos_ 40 ,625,0 97,8423 625,986,0 63 ,218,0 7,630,0 53 ,300,0 472 ,555,0 
5 Third National Bank- ------ 250 | $2,000 Buff. & Lake E. Trac. Co. 4 pe ! 
15 Ridge Ave. Bank ($50 each)_ 50 it" 8 = eae 65-68 Total __}174,275,0 297,729,9)1 ,964,450,0327,526,0) 83,458,0) 53,300,0 1,807,558,0 
10 Continental-Equitable Trust $5,000 Elmira W. L. & RR. Co. Ist Actual. | Z | , 
Co. ($50 each)_____._-_-- 101% REE Tae ea 93 aE eae. mn eeded 1,329 ,684 ,0 263 ,773,0| 76,190,0; ____-_. 1,325,874,0 T 
31 German-Amer. T. & T. Co. $2,000 Mich. L. Sup. Power Co. Trust cos-| -...--| -.---- 623,352,0 64,282,0) 7,408,0) 53,021,0, 471,236,0 
Ey Gah dean ewe cad 95%: Ist 5s, 1949, ctf. of dep.; May oe? ‘aapemmace ape _ 
8 Pennsy. Co. for Ins., &c., - YF errr 15 Total _- enna ccuned 1,953 ,036 ,0 328 ,055,0) 83,598,0 53 ,021,0 1,797,110,6 
“a "| SS ee 650 | $500 No.Spring. Wat. Co.5s,1928_ 96 
. a pg age ose a *-- see | $49,000 ogg oy Down-Draft Fur- 
ayne Title rust Co____126 nace Co. Ist 5s, 1918; Jan. 1912 . ° 
6 Fire Assn. of Phila. ($50 ea.)356 | Pe a. The State Banking Department also furnishes weekly 
By Messrs. Samuel T. Freeman & Co., Philadelphia: returns of the State banks and trust companies under its 
° - °9 ° ° . . . 
pets 5 ser ch. Dente. Per cent, | Charge. These returns cover all the institutions of this class ,m? 
2 Phila. & Trenton RR-..-.------ 248 eon ee. Spring. Wat Co.5s, 1928. 96 in the whole State, but the figures are compiled so as to 
9 arrensbur Ow . . . . 
naa *' 39 | distinguish between the results for New York City (Greater 





New York) and those for the rest of the State, as per the 


Statement of New York City Clearing-House Banks and following: ay ; . 
Trust Companies.—The detailed statement below shows the For definitions and rules under which the various items 
condition of the New York City Clearing-House members | are made up, see “Chronicle,” V. 86, p. 316. 


for the week ending Sept.28. The figures for the separate STATE BANKS AND TRUST COMPANIES. 
banks are the averages of the daily results. In the case of 



































































































































_ ae ac. ual — at the end - cy week are also given. State Banks | Trust Cos. | State Banks | Trust Cos. 
or definitions and rules under whic ious i Week ended September 28. in in aes | ee 
“Ch . mV the various items are Freater N.Y .\Greater N. Y |\Greater N.Y .|Greater N. ¥ 
ee > om ronicle, . 85, p. 836, in the case of the 
anks, and V. 92, p. 1607, in the case of the trust compani $ ~ : ; 
»P , OMpANles. | . ital as of Sept. 9.....| 22,325,000] 62,775,000} *9,323,000] *9,750,000 
DETAILED RETURNS OF BANKS. 
We omit two ciprers (00) in all cases. Surplus as of Sept. 9. -- -- 38,321,500} 172,033,200) *12,233,100) *12,377,200 
2 Loans and investments._| 293,216,200)1,156,795,900) 112,845,500) 172,847,400 4 > 
Banks Captial. | Surplus.| Loans. Specte. | Legals. |Net Depos-| Re- Change from last week - +741,900} —12,142,100 +911,800 + 832,100 , 
00s omitted. Average. | Average. |Averaje.| tts, Aver. \serve. 
—---— -- | —-— me nS ne ae een 
$ % $ $ $ s % Change from last week —734,300| —2,301,100 - 
Bank of N. ¥.|  2,000,0| 3,842,0] 21,044,0| 4,169,0] 825,0| 18,936,0| 26.3 sei itr? CE oeae 
ee ee Co. ety ny ss cae ey ae 36,600,0) 26.5 | Legal tender & bk. notes_| 21,604,200) 11,281,500) -.........} ---------- 
- c we =m = = & 5 ’ ’ , , , ’ : ’ 9 19,451 ,0 26 } from las week. 583 ,400 30 ,900 a 
Mech.& Metals} 6,000,0) 8,640,5) 55,901,0) 12,178,0, 1,750,0| 54,112,0 35.7 ee : * — 
America -_._- 9 1900,0 6,260, 23,010,0| 3,658,0) 2,124,0) 22,145,0) 26.1 | Deposits _.............| 335,759,600|/1,220,999,800| 118,628,900) 177,273,200 
City -......-| 25,000,0) 29,540,7| 183,970,0) 38,780,0} 6,140,0| 176,378,0| 25.4 Change from last week.| 1,205,900) —13,911,400 —134,200 —180,000 
Chemical - - ---| 3,000,0} 7,134,2) 28,695,0| 4,383,0] 2,268,0| 25,597,0| 25.9 
ee ay Ex. 600 ,0 515,9 6,993,0| 1,544,0 165,0 7,078,0; 24.1 | Reserve on deposits. __ _- 88,927,000; 140,144,200 23 ,109 ,500 20,973,800 
utch.& Droy. 300,0 127,1 2,139.0 394,0 59,0 1,918.0} 23.5 Change from last week.| —1,233,500} —2,005,900 —607, —890,400 y ? 
peso om ee rey P eae ota 0} 2,173,0} 170,0 9,345,0) 25.0 
» EXCH...) 9,00, /66, 1,727,0| 9,242,0) 1,045,0| 40,000,0| 25.7 | P. c. reserve to deposits _- 27.4% 16.0% 20.7% 12.8% 
Commerce ._-_| 25,000,0| 16,157,5| 136,146,0| 17/919,0| 9:959,0| 112'015'0| 24°8 | Percentage last week. 27.7% 16.1% 21.2% 13.3% 
2 yy 4 hare ae AY , a A eteet 428,0 591,0 4,193,0| 24.2 
; enix 250, 243, ¢ 5 ‘ 
People’s ____. 200°0 4728 $'sa0'6 ‘ie ey e Kty: . + Increase over last week. -—— Decrease from last week. * As of June 14. 
Hanover ..-.-| 3,000,0) 13,471,%} 70,280,0| 13,166,0| 5,745.0 76,2340 248 Note.—"Surplus”’ includes all undivided profits. ‘Reserve on deposits’ includes 
Citizens’ Cent.} 2,550,0) 2,139,1) 21,968,0) 4,752.0 622.0} 20,539,0! 26.1 | for both trust companies and State banks, not only cash items but amounts due 
Nassau ...... 1,0 0,0 485,0} 10,903,0| 2,203,0| 1,065,0| 12,595,0| 25.9 | from reserve agents. Trust companies in New York State are required by law to 
Market & Fult.| 1,000,0) 1,871,3 9,517,0| 1,749,0} 980,0 9,793,0| 27.9 | keep a reserve proportionate to their deposits, the ratio varying according to lo- 
Metropolitan _| 2,000,0} 1,725,7| 14,258,0! 3,587.0 239,0| 15,164,0| 25.9 | cation as shown below. The percentage of reserve required is computed on the 
Corn Exchange} 3,000,0| 5,753,6; 49,581,0} 8,722.0) 5,934,0| 58,235.0! 95.1 | aggregate of deposits, exclusive of moneys held in trust and not payable within ; 4 
Imp.& Traders} 1,500,0} 7,661,1; 25,211,0| 3,466,0, 1,924,0| 22,007,0| 24.4 | thirty days, and also exclusive of time deposits not payable within thirty days, 
ke eo 5,000,0} 13,313,0) 83,950,0) 20,017,0} 1,753,0| 86,344.0| 95.9 | represented by certificates, and also exclusive of deposits secured by bonds or 
East River. _- 250,0 ‘ 1,575,0 1, 125.0 1,576,0) 28.8 | Obligations of the State or City of New York, and exclusive of an amount equal to 
Fourth ...... 5,000,0} 5,821,°| 31,811,0) 6,522.0) 2,266,0) 32,410,0| 27.1 | the market value (not exceeding par) of bonds or obligations of the State or City 
Second ___._. 1,000,0| 2,469,0| 13,648,0| 3,129.0 0} 12,981,0) 25.3 | of New York owned by the bank or held in trust for it by any public department. 
EOS 10,000,0} 21,582,3) 109,967,0| 22,057,0| 3,207,0] 99,576,0) 25.3 | The State banks are likewise required to keep a reserve varying according to loca- 
RORegay 4,000,0} 3,131,7| 36,267,0} 6,256,0| 3,120,0] 36.697,0) 25.5 | tion, the reserve being computed on the whole amount of deposits exclusive of time 
Bowery ___... 250,0 799.2 3,470.0 812.0 91.0 3,640,0| 24.8 | deposits not payable within thirty days, represented by certificates (according 
N. Y. County. 500,0} 1,836.9 8,421.0! 1,440.0 720.0 8,521,0| 25.3 | to the ainendment of 1910), and exclusive of deposits secured (according to amend- 
German-Amer. 750,0 1,6 4,171.0 828.0 210.0 3,973.0 96.1 | ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
CD... bbws ua 5,000,0) 9,359,0) 87,305,0) 19,449,0] 5,795.0) 97,150.0 95 9 | Clusive of an amount equal to the market value (not exceeding par) of bonds or > 4 
Fifth Avenue_’ 100,0) 2,119,4) 13,048,0) 2,560,0} 1,218,0) 14,729.0 95.6 | Obligations of the State or City of New York owned by the company or held in trust 
rt mana 300°0 , 330.9] 3,581.0} | 570,0} 326,0| —3,550,0 25.2 | for it by any public department. 
yermania ___. .064,3} _5,779,0| 1,296.0] 254.0]  6.604'0| 234 ——Trust Cos.— —State Banks— 
eer a 1,000,0 1,773,9 15,409,0 3,247,0 605,0| 15,689,0) 24.5 | Reserve Required for Trust Companies Total of Total Os 
oo ae 1,000,0 1,270,8 8 ,895,0 1,758,0 351,0 8,811,0) 23.9 and State Banks Reserve which Reserve which 
as So 250,0 524,5} 3,424.0 470,0} 408,0) 3,567.0) 24/6 Location— Required. in Cash. Required. in Cash 
Metropolis ._.| 1,000,0; 2,182,4; 12,098.0 987,0; 1,928,0) 11,752,0) 24.8 
West Side___. 200,0} 1,023,0 ,327,0 990.0] '255,0| 4/918'0| 953 | Manhattan Borough - ----.--.---.----.----.. 15% 197% 25% 15% 
Seaboard... __ 1,000.0} 2,226.2) 24°425'0| 5 480 0| 2 5270 29'160'0 —" Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% ( d 
Liberty _____. 1,000,0} 2,725.2) 21/833 0 4208 0 1280 0 23'074'0 27.4 Other Boroughts (without branches in Manhattan) 15% 10% 15% 74% 
N.Y.Prod.Ex. 1,000,0 895,2 8,964 0 2146.0 "484.0 10.515 0 23.7 Brooklyn Borough, with branches in Manhattan__-I] 5% 15% 20% 20% 
State__.._._.| 1,000.0 607.9] 16.699'0 5058.0 3610| 21 "610 0 =. Other Boroughs, with branches in Manhattan____15% 15% 15% 15% 
Security ____. 1,000.0 416,1' 10,599,0| 2,556,0] 1,086,0| 14.038'0| 25 '9 | Cities of the Orst and second class. -.--.-._.... 10% 5% ---- ---- 
Coal & Iron_.__| 1,000,0 507,3| 6,337.0 1,069.0] '463.0|  6.306'0| 2419 | Cities of the third class and villages .-.-.--...- 10% 3% Pony ap EL 
Union Exch..| 1,000,0} — 967,3] 8,858,0| 1,811.0] 3600] 8°701'0| 25.9 | Elsewhere in State----------.----.----------.---- ---- 15% o% 
Nassau,Bklyn.| 1,000,0} 1,119,9} 7,407,0| 1,308;0| 253'0| 6/110'0| 255 : 
re ray ENE ey > Ris ston The Banking Department also undertakes to present sepa- 7 & 
otals, avge __|133,650,0 199,887, ,464,0|264,: ‘ indi j 
g 19 38,464 ,0)264,308,0)75,828,0)1335,003,0| 25.41 rate figures indicating the totals for the State banks and 
Actual figures ;Sept. 28.! ______. 1329,684,0 263,773,0,76,190,0 1325,874,0| 25.6 | trust companies in the Greater New York not in the Clearing 
Circulation. —On the basis of averages, circulation of national banks in the Clearing House. These figures are shown in the table below, as are s i 
House amounted to $46,434,000, and according to actual figures was $46,466,000. also the results (both actual and average) for the Clearing- 
, 4 
| 4 
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NEW YORK CITY BANKS AND TRUST COMPANIES. 


In addition, we have 
item in the two statements, 
r the whole of the banks and 
reater New York. 























Clear .~-House || Clear.-House | Staite Banks &\| Total of all 
Week ended Sept. 28—| Members. Members. |Trust Cos. Noi||Banks&Trust 
ActualF igures Average. jin C.-H. Aver.||Cos. Average 
$ $ 3 3 
Nat. banks) 
Capital (Bente 4 and 174,275,000)! 174,275,000 29,025,000|| 203,300,000 
State banks 
Surplus }|Sept. 9..-- 297,729,900); 297,729,900 80,906,900|| 378,636,800 
Loans and investments) 1,953 ,036 ,000|| 1,964,450,000 607 ,552 ,400) |2,572 ,002,400 
Change from last week! —20,166,000}| —12,063,000 —2,812,800|| —14,875,800 
pS ee 1,797,110,000||1,807,558,000| 4@612,791,500)|2,420,349,500 
Change from last week} —15,946,000/};} —9,982,000 —4,181,700|| —14,163,700 
Specie ____..........] 328,055,000|| 327,526,000 66 ,002,700)| 393,528,700 
Change from last week} -—2,166,000/| —2,527,000 —782,000|}| —3,309,000 
Legal tenders... _._- 83,598,000 83 ,458,000 b8 357,100 91,815,100 
Change from last week + 705,000 +221, —102,800 +118,200 
Banks: cashin vault.__| 339,963,000)} 340,136,000 12,448,300|} 352,584,300 
Ratio to deposits __ __ 25.64% 25.47% | BRR Gare ret ee 
Trust cos.:cash in vault 71,690,000: 70,848,000 61,911,500|| 132,759,500 
Aggr’te money holdings} 411,653,000)! 410,984,000 74,359,800|| 485,343,800 
Change from last week} —1,461,000|| 2,306,000 —884,800}|} —3,190,800 
Money on deposit with 
other bks. & trust cos. 53,021,000 53 ,300 ,000 16 ,053 ,500 69 353 ,500 
Change from last week} -—2,233,000|| —1,507,000 —511,200|| —2,018,200 
Total reserve__......| 464,674,000)}} 464,284,000 90,413,300|}} 554,697,300 
Change from last week ’ rf —3 ,813 ,000 —1,396,000); —5,209,000 
Surplus CASH reserve|— 
Banks (above 25%) _. 8,494,500 6,385,250 Sadi cin GREE Willen oe ene ae 
Trust cos.(abovel5%) 1,004,600 def.35,250 Gis biiwass biwiut vobe 
RS aI oct Fae I I 9,499,100) 6,350,000 Ramp ite ales, Siege Be 
Change from last week} +2,127,500) — 247,900 id asin swbel)” Sencececas 
°% of cash reserves of tr; ust cos— | 
Cash in vault _..._.-- 15.21% | 14.99% =" Ws 
Cash on dep. with bks. 10.11% | 10.13% 1.08% i ood ee 
AE rere 25.32% 1 25.12% 16.14% SIs 




















4- Increase over last week. 


deposits amounted to $663,892,200, a decrease of $6,517,400 from last week. 


— Decrease from last week. 
a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 


In 


the case of the Clearing-House members, the deposits are “‘legal net deposits’ both 
for the average and the actual figures. 


b Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK 


We omit two ciphers tn all these figures. 


























Week Loans and :; Tot. Money| Entire Res. 
Ended Investments .| Deposits. Specie. Legals. Holdings. |jon Deposit. 
s $ $ $ $ $ 

July 27_.] 2,658,577,7) 2,533,714,8| 424,715,6) 97,255,9| 521,971,5| 612,935,5 
Aug. 3 ..] 2,653,996,4) 2,531,377,0| 426,240,0| 96,637,5| 522,877,5| 614,220,7 
Aug. 10..] 2,649,899,1] 2,523,862,0) 428,136,2} 94,811,9) 522,948,1) 611,448 1 
Aug. 17..]| 2,651,628,2] 2,532,105,2|} 430,507,2)} 94,054,6| 524,561,8] 615,325.4 
Aug. 24..12 6 4) 2,533,156,4| 427,920,0| 92,738,6] 520,658,6) 603,858,1 
Aug. 31_.| 2.6%" 25523 ,586,7| 417,008, 92,651,8| 509,659,9| 590,236,8 
Sept. 7 ..] 2,644,504,1) 2,503,801,2) 407,961,1 91,860,8| 499,821,9| 576,345,3 
Sept. 14__] 2,618,939,0] 2,467,559,4) 400,137,8} 91,421,3) 491,559,1) 566,766,7 
Sept. 21__] 2.586.878 2! 2.424.513,2) 3296,.8%7.7| 91.696,9) 488.534.6) 559.906.3 
Sept. 28__.' 2,572,002,4' 2,420,349,5 393,528,7' 91,815,1' 485,343,8 554,697,3 





Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending Sept.28, based on average daily results: 


We omit two ciphers (00) in all these figures. 
































) Loans, Legal On 
Disc'ts Tender| Depeosii 
Banks Capt- Sur- and Specie.| and with Neat 
tal. plus [nvest- Bank .-H. | Deposits. 
ments. Notes. | Banks. 
New York City. 
Manhattan and Bronz. g < < g g € 
Aetna National_.___. 500,0 544,9) 3,288,0) 718,0 60,0 119,0; 3,039,0 
Washington Heights_| 100,0 336,0} 1,567,0) 158,0 84,0 195,0} 1,326,0 
Battery Park Nat___.} 200,0 115,1} 1,584,0) 338,0 36,0 65,0) 1,623,0 
ey ae 500,0 515,5) 6,119.0} 654,0| 439,0 596,00} 6,996,0 
ee ek ee 4 400,0 549,4| 6,067.0) 791,0}; 418,0 876,0| 6,302,0 
Columbia...........| 300,0 787,4) 6,192,0) 575,0| 503,0 782,0| 6,967,0 
WRGOMSy .w cc cccucecel SOU 168,9} 1,049,0 45,0} 118,0 112,0 983 ,0 
Mount Morris._.....}| 250,0 337,4| 2,574,0| 448,0 38,0 305,0) 2,876,0 
DE seneckenct Me 411,00} 4,537,0) 474,0| 327,0 510,0| 4,740,0 
New Netherland ___.} 200,0 281,4| 2,746,0!' 283,0 95,0 211,0} 2,478,0 
Twenty-third Ward__| 200,0 96,0} 2,066,0; 266,0) 102,0 227,0| 2,271,0 
-... A er 515,8} 4,557,0; 620,0|) 241,0 609,0| 5,074,0 
Brooklyn. 
First National._.__._.| 300,0 672.3) 3,792,0} 280,0|; 119,0 444,0| 2,940,0 
Manufacturers’ Nat_.| 252,0 910,2| 6,149,0)| 633,0) 202,0 640,0| 5,682,0 
Mechanics’ __._._._.}1,000,0 765,7)11,453,0|1,360,0) 763,0) 1,526,0| 13,693,0 
National City....._..| 300,0 578,5| 4,328,0| 506,00) 120,0 670, 4,265,0 
North Side.........| 200,0 174,5| 2,320,0} 188,0) 103,0 227,0| 2,313,0 
Jersey City. 
First National_____. 400,0) 1,335,0) 5,197,0) 307.0} 284,0) 1,612,0) 4,122,0 
Hudson County Nat_.| 250,0 798,4| 3,703,0} 219,0} 115,0 462, 2,087 ,0 
Third Natio nal____-. 200,0 417,9| 2,075,0 85,0; 144, 558,0| 1,433,0 
Hoboken. 
First National... _._.- 220,0 649,0;) 4,066,0; 192,0 57,0 374.0) 1,693,0 
Second National __-_. 125,0| 275,7| 3,128,0) 189,0} 49,0) 286,0} 1,280,0 
Totals Sept. 28____|6,597,0|11,236,0/88 557,0'9,327,014,417,0/11,406,0| 84,183,0 
Totals Sept. 21_~. __|6,597,0|11,236,0/89,163 ,0|9,224,0|4,474,0|10,934,0| 84,763,0 
Totals Sept. 14___.|6,597,0|11,200,4/88,469,0 vhicetead Yanan Wace 83 ,123,0 








Boston and Philadelphia Clearing-House Members.—Be- 


low is a summary of the weekl 
institutions of 


We omit two ciphers (00) in all these figures. 


totals of the Clearing-House 
oston and Philadelphia: 
































Capttal 
Bunks and Loans Specie. | Legals.| Depostis.| Circu- | Clearings 
Surplus. a lation. 

Boston. $ * z . $ . $ 
a ate 41,575,0/)238 ,710,0)24 322 ,0|/5,265,0/270,640,0) 7,854,0\144,791,3 
Ey ST SS 41,575,0)} 240,247 ,0}24,172,0/5,328 ,0|274,065,0| 7,856 ,0)149 ,693,7 
ER 41,575,0/240 ,070,0)24 ,030,0/5,251,0/270,787,9| 7,853 ,0)138,659,1 
_ 7) i 41,575,0|241,101,0)24,040,0/ 5,410.0) 267 ,320,0|) 7,.775,0)122,823,9 
ie FR Mga A t1,575,0}241 ,070,0/23 ,623 ,0|5,074,0/271 ,.202,0} 7,713,0)142,439,2 
i ere rae 41,575,0/239 ,631,0/24,393 ,0/5,212 ,0/273,178,0| 7,607,0)153 ,961,9 
ke rr a £1,575.0}239 412.0] 24.613 015.135 ,0|270.832.0| 7,661,0)158,200.6 

a edie es 41,575,0| 237 ,684 0) 24,123 ,0/5,095,0, 267,360,0| 7,591,0)161,914,1 
Philadelphia. 
DE, Miiwhcsaed 30,523 ,21391 ,606,0 97,256,0 1/431,014,0/15,054,0/)139,955,5 
ad tae ok tet 30,623 ,2/389,940,0 97,837,0 1)433,602,0/15,090,0|143,986,4 
ee SGA, oh oue< 80,623 ,2/391,213,0 97,074,0 ¢/428,637,0)15,120,.0/127 ,995.6 
BOS. Bei ciccuon 80,623 ,2/)392 ,338,0 97,285,0 1/430,884,0/15,116,0)128,051,0 
I «slat as meanest 80 ,623 ,2|393 ,222,0 97,245.0 1)435,122,0)15,123 ,0)133,852,8 
RS Ws te ned 80 623 ,21393 833 ,0 92.946,0 1/430,976,0)15,147,0/143 ,211,3 
a a dn RN .623 21391 262.0 92.290.0 1/430.6233.0115.136.0/)154.660,7 
Sept. 28___.....|80,623,2|390,007,0 93,115,0 1/429,233,0 15,135,0,158,782,6 


a Includes Government deposits and the item ‘‘due to other banks.”’ 
Government deposits amounted to $871,000 on September 28, against $852,000 on 
September 21. 

t “*Deposits’’ now includes the item of “Exchanges for Clearing House,’’ which 


was not previously embraced in the total. 
reported on Sept. 28 as $14,490,000. 


At Boston 


‘*Exchanges for Clearing House’’ were 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Sept. 28; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 











For Week. 1912. | 911. | 1910. 1909. 
28 SiS $3,2°0,653 $2,630,154| $2,799.672| $2,888,262 
General merchandise... --_.- 15, 15,697 13,125;813| 11,178,575] 13,929,156 

NS Si iis iin cic $16,817,418 


Since January 1. 


Dry goods 


General merchandise. -_... .-. 
Total 39 weeks 


$18,665,350) sis hee ptt, $13,978,247 


$111,716,0% $105,429 ,753 $118,801,790 
637,626,5 2 544,932,685 57 392,911) 517,271,870 





$127 425,507 








$749 342,502 $650,362 ,438 $691,194,701 
! 


'$644 697,377 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 28 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 








1912. 1911. 1910. 1909. 
Ot Te WOERin. ecaccscsevc $17,740,768] $17,472,978) $13,325,169) $11,887,437 
Previously reported - ----- «-| 600,577,466) 561,646,657; 481,566,091) 443,087,043 


Total 39 weeks 




















——— == _-—— 


$618 318,234, $579,119 635 $494,891 200 S454 974,480 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Sept. 28 
and since Jan. 1 1912 and for the corresponding periods in 
1911 and 1910: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























Exports. Imports. 
Gold. 

Week. |Since Jan.1| Week. |Since Jan.1 
ee ee. edeekehena.- imaiwcel au en Gee $391,272 
Re eT RE etek CPM RR Steere $20,146,622 $14,402} 2,026,918 
a ies ie es eee BE « ach detectors ,069 
ER EAE BR pe Be $6,000; 2,729,°62 43,881 277 ,245 
NS i es ie waa” /|-geeeeseee ., nn ne 277 626) 10,892,094 
I MS ge 44,750) 9,783,903 167 463) 2,774,737 
All other countries............-.-. ath 53 ,483 70,176; 1,260,340 

Tetes 1Ots... «<< ET ek MERE TR. $50,750 $32,713,685) $573,548 $17,625,175 
I ee ke nema 1,532,607; 4,795,268 390,292! 11,778,774 
i 30,500; 44,853,953 69,978) 20,333,193 
Silver. 
i sie ala $1,050,753 $36,373,703) -...-- $3 ,329 
I 05,170; 5,433,945 $32 894 
et aminnanell |. sae: bene eee 20,853 
a ee 83 ,221 1,074 39 ,899 
Fi a CaM Tamera en! Specie Me EB ae he 3,291,233 
ie 5 eles 25,349 27,516; 2,380,668 
BR Other GOUmMtIIOS. .« .c<cececccs 200 707 ,590 61,942} 1,245,357 
- TS EER aI Se ae $1,356,123 $42,623,808 $90,564! $6,988,233 
oe ee $901 255 $36,993,797) $123,146) $5,517,024 
eo ie cite asl dite Maca $495,669 $32,650,531 $53,317) $3,574,750 
| 








Of the above imports for the week in 1912, $43,113 were 
American gold coin and $1,074 American silver coin. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Oct. 4 1912. 
The Money Market and Financial Situation.— The security 
markets have been quite irregular throughout the week. 
— opened strong on Monday and the advance then re- 
corded carried several issues to a new high level. Accrued 
profits were alluring and to sales inspired thereby were added 
increasing liquidation for foreign account as a result of the 
disturbed political situation in Southeastern Europe. At 
the same time call loan rates moved up to 74%, the highest 
quotation of the season. The reaction which followed these 
conditions was, however, relatively unimportant, and, with 
a less disquieting state of affairs in the Orient and a return 
of interest rates here to a lower basis, security prices are again 
on the upward trend. 

The domestic news of the week has been altogether favor- 
able. Preliminary figures referring to iron production in 
September indicate that the daily output was in excess of 
that for August, and orders are already placed which will 
keep practically all mills in full operation so far into 1913 
that manufacturers are declining further bookings. 

The Government monthly report shows the condition of 
cotton to be 2 points above the 10-year average and indicates 
a crop of about 14,000,000 bales, if the yield is not cut short 
by an early frost. Last, but by no means least, is the show- 
ing made by some of the railway reports of earnings. St. 
Paul, which earlier in the year made unfavorable compari- 
son with 1911, now shows net earnings of $1,000,000, in 
round numbers, more than in August last year, and other in- 
portant lines make very excellent reports. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3@7%%. ‘To-day’s rates on call were 44@5%. 
Commercial paper quoted nominally at 534@6% for 60 to 
90-day endorsements and 534@6% for prime 4 to 6 months’ 
single names and 614% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £2,755,524 and the percent- 
age of reserve to liabilities was 48.74, against 51.39 last 
week. The rate of discount remains unchanged at 4%, as 
fixed Aug. 29. The Bank of France shows a decrease of 22,- 
850,000 francs gold and 975,000 francs silver. 


NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 

















1912. 1911. 1910. 
Averages for Differences Averages for | Averages for 
week ending Srom week ending | week ending 
Sept. 28. previous week Sept. 30. Ov. 1. 
$ $ $ 
RE ie iit cian ain eg tn:  : seeueukinme 135,150,000; 132,350,000 
FEE Sa as Se STE: § abbucnsecs 196,199,000; 193,297,900 
Loans and discounts---_/|1,338,464,000|/Dec. 2,802,000/1,354,087,000/1,285,416,400 
Cirgulation........... 46 ,434,000/Inc. 396,000' 49,959,000 47,189,600 
Net deposits__-...-.-- 1,335,003 ,000;Dec. 5,608,000/)1,380,158,000) 1,276,574 ,000 
STs 264,308,000;Dec. 1,144,000; 290,911,000) 261,607,600 
Legal tenders. -......-- 75,828 ,000| Dec. 110,000 76,362,000; 67,815,300 
Reserve held...-..-.-.-- 340,136,000/Dec. 1,254,000! 367,273,000) 329,422,900 
25% of deposits -- - - - - - 333 ,750,750|;Dec. 1,402,000} 345,039,500} 319,143,500 
Surplus reserve. ---- 6,385,250)Ine. 148,000 22 ,233 ,500 10,279,400 

















Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages, The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of Siate 
banks and trust companies not reporting to the Clearing House, appear on the second 
page preceding. 


Foreign Exchange.—The market ruled firm during the 
greater part of the week, largely as a result of the demand for 
remittances on account of the large sales of American securi- 
ties by and' through London. At the close there was a rather 
easier tendency, due chiefly to the cancellation of a part of 


the gold engaged in London earlier in the week. 

To-day’s (Friday’s) nominal rates for sterling exchange were 4 83 for 
sixty-day and 4 86% for sight: To-day’s actual rates for sterling exchange 
were 4 8220@4 8230 for sixty days, 4 8550@4 8560 for cheques and 
4 8590@4 86 for cables. Commercial on banks 4 80 %@4 82 and docu- 
ments for payment 4 8154@4 824. Cotton for payment 4 81'4@4 8114 
and grain for payment 4 81%@4 82. 

The posted rates for sterling, as quoted by a representative house. were 
not changed during the week from 4 83 for 60 days and 4 86% for sight. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 22 \% less 
1-16@5 22% for long and 5 20 less 3-32@5 20 less 1-16 for short. Germany 
bankers’ marks were 9444 @94% for long and 94% less 1-32@95% for 
short. Feces) bankers’ guilders were 40 4 less 1-16@40% less 1-32 

or short. 

Exchange at Paris on London, 25 fr. 27%c.; week’s range 25 fr. 29c. 
high and 25 fr. 26%c. low. 

Exchange at Berlin on London 20 m. 48% pf.: 
48 4 pf. high and 20 m. 46% pf. low. 

The range for foreign exchanye for the week follows: 


week’s range 20 m. 


Sterling Actual— Staty Days. Cheques. Cables. 
High for the week... 4 8240 4 8570 4 8610 
Low for the week... 48190 4 8525 4 8560 
Paris Bankers’ Francs-— 
High for the week... 5 2214 5 20 plus 1-32 5 19 % 
Low for the week... 5 23% 9 2114 less 1-32 5 20 % less 1-32 
many Bankers’ Marks— 
High for the week. - - 94 % 94% 95 less 1-32 
Low for the week __-- 94 14 94 % 94 % 
Amsterdam Bankers’ Guilders— 
High for the week _-- 40 40 25 40 31 
Low for the week _-- 39 94 40 20 40 26 


Domestic Exchange.—Chicago, 10c. per $1,000 premium. Boston, par. 
St. Louis, 20c. per $1,000 premium. New Orleans, commercial, 50c. per 
$1,000 discount and bank $1 premium. San Francisco, 50c. per $1,000 
premium. Savannah, buying 3-16 discount, and selling, par. 
treal, par. Charleston, buying, par; selling, 1-10°% premium. 
olis, 20c. per $1,000 premium. Cincinnati, par. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $23,000 New York Canal 4s, 1962, at 1003 to 
100°, and $12,000 Va. 6s def.trust receipts at 551% to 57. 

In the market for railway and industrial bonds last week’s 
closing prices have been more closely adhered to than in the 


Mon- 
Minneap- 








[VoL. LXxxxv. 











— 


| shares market. A few issues are fractionally tg? but over 


against them are many more which are from ha 
to a point higher. 


United States Bonds.—Sales of Government bonds at the 


Board are limited to $6,500 3s coup. at 10234. Closing 


prices have been as follows: for yearly range see third page 
Sollowing. 


f a point 



































rad Interest | Sept. | Sept. | Oct. Oct. Od. Oct. 
ie Pertods| 28 30 1 2 3 4 
BN I ee i os ates registered|Q—Jan |*101 (|*101 [*101 {#101 (|*101 ({*101% 
“a Ree a coupon|Q—Jan |*101 (|*101 ({*101 (|*101 {*101 /|*101 
3s, 1908-18_...._. registered |Q—Feb |*102% *10214/| *102 %4| #102 4%} *102 %/|*102% 
38s, 1908-18 ........ coupon|Q—Feb |*102% *102 %'*102 %/ *102 &%/*102 4} *102% 
ogi age tered|Q—Feb |*113 34 *113 %|*113 34/| *113 | *113 % |*113 % 
GOy BBE ad es dncccaed coupon|/Q—Feb |*11334 *113 34|*113 34 | *113 | *113 %|*113% 
2s, 1936. Panama Canal regis|Q—Feb |*101 ,*101 ([*101 (|*101 ({|*101 ([*101 
3s, 1961. Panama Canal coup|Q—Mch *10124 #10134 *10134|*101 34) *10144|*101% 





* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has continued active with several noteworthy changes in 
prices. The liberal sales for foreign account, as noted above, 
were readily absorbed, but to-day’s decline leaves closing 
quotations irregular. The market to-day has been re- 
actionary in tone and prices gave way substantially towards 
the close. 

Canadian Pacific is eo apg in a decline of 454 points 
within the week, presumably on sales for London account. 
New York Central is 114 points lower, Union Pacific and 
Southern Pacific over a point. 

On the other hand, St. Paul shows an advance of 3%. 
pont Lehigh Valley 214, Chesapeake & Ohio 2%%, Pacific 

ail 2% and National Lead 3. 

As a result of the week’s operations a list of 30 active issues 
shows 14 higher and 16 lower than at the close last week. 

For daily volume of business see page 882. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















STOCKS. | Sales Range for Week. | Range since Jan. 1. 
Week ending Od. 4. jor | 
Week. Lowest. | Highest. }. Lowest. | Highest. 
Adams Express_____--- | 27/197 Oct 11200 Oct 2/191 Mchi217% Apr 
Allis-Chal rets Ist paid-_| 2,200, % Sept30' 1 Sept30, % Sept] 2% May 
Pref rets Ist paid__- --- _ 2,300; 3% Sept30; 444 Oct li 2% Septti 6 May 
Am Brake Shoe & Fdy - -| 10} 9934 Sept 28) 994 Sept 28) 914 Jan 9944 Sept 
PROGSETOS ou edness 10155 Oct 3155 Oct 130 Janl60 Sept 
Amer Coal Products....-; 200 97 Oct 97 Oct 23 95% July, 98 June 
Preferred ........-.-.- 30118 Oct 2118 Oct 2)108% Julyjll4 Sept 
American Express_...... 120197 Sept30:199 Oct 1195 Septi225 Apr 
Amer Teleg & Cable_...| 100 68% Oct 4) 68% Oct 4) 68% Oct) 78 Jan 
Brunswick Terminal...-| 1,300 8 Sept2s; 8% Oct 3) 8 Janj 114% May 
Buff Roch & Pitts-_--- -- | 100115 Sept 30415 Sept 30/105 g! 
Chicago & Alton. ------ , 800} 20 Oct 2 2? Oct 17 
CStPM &Om,pref...._. 100152 Oct 3152 Oct 3/150 
Colorado & Southern... 400) 39% Sept28| 41 Sept 30) 39 
2d preferred __--..-..-- 300, 70 Sept30| 70 Sept 30% 67 
Cuban-Amer Sugar-_---- 100: 35 Oct 235 Oct 2 
E I duPont Powd, pref.| 100; 98% Oct 4) 98% Oct 
Green Bay & W deb B-.- 3,134 Oct 3} 13% Oct 
S&F ==. RE 100;187 4% Sept 30\187 14 Sept 3 


Homestake Mining -- - - 
Keokuk & Des Moines- - 
Knicker Ice (Chic), pref- 
Long Island 


218 98 Sept30!/ 99 Oct 1 
100| 8% Sept 28 84 Sept 28 
100: 70 Sept:s8 | 
100| 48 Sept 28 








Manhattan Beach- ----- ' 100; 2 Oct 3 2 Oct 3 2 
N Y¥ Chic & St L___---- | 1059 Oct 2) 59 Oct 2) 54 Feb) 61% Apr 
Norfolk Southern- .----- 1, 00) 46% Sept 28) 46% Oct 2! 4554 Sept, 55 May 
Ontario Silver Mining...| 700, 2 Sept30). 24% Oct 2) 1 Febi 3% May 
Pitts Ft Wayne & Chic. 60167 Oct 4167 Oct 4/167 Octii70 June 
Pittsburgh Steel pref.... 5001024 Oct 110314 Oc 1101 Febi04% Aug 
Quicksilver Mining- ---. 1,800; 6% Oct 1 8 Sept28) 3 Jan. 8% Apr 
Preferred .........--) 700, 8% Sept 28) 934 Sept30) 344 Feb 12% May 
Sears, Roebuck & Co,pfd 40123% Oct 2/1234 Oct 25121 Jami24% Aug 
So Porto Rico Sug pref... 200109 Oct 3/109%4 Oct 1/109 AugillO Jan 
United Cigar Mfrs_____- 200) 54% Oct 2) 5614 Oct 2} 53 Sept, 64% May 
United Dry Goods. - - - - - £00} 994 Sept 30,100'¢ Oct ~-) 97 Febji02% July 
OEE 300 105% Oct 2)107 Sept 30) 103 36 Febl08% July 
U © es hoses -ons- 100, 85 Sept 2s):&5 Sept 28! 84 Jaml00%4 Apr 
U 8 Rubber Ist pref sub- | 
scription rets full paid) 800109%%4 Sept 30110 Oct 1/107 Aug)110 Oct 
Vulcan Detinning- - ---- | 100' 16% Oct 4 16%¢ Oct 4\ 15 Jan| 27% Feb 
yy, ¢ aa 100° 87 Sept30, 87 Sept 30); 70 Jan| 87 Sept 
Wells, Fargo & Co_.---- 25134 Sept30:135 Oct 1°133 Aug/151 Jan 
i 





Outside Market.—‘‘Curb“ trading this week was again of 
small proportions, with no definite trend to prices. Consider- 
able attention was directed to Anglo-American Oil by reports 
of a possible passing of the dividend, the stock losing some 
3 points to 18. A rally later resulted in a recovery to 
217%. Issues of the new tobacco combination also attracted 
attention and under the name of the Tobacco Products Co. 
the preferred was reported sold ‘‘when, if and as issued”’ 
between 93 and 100, the common being quoted 100@125. 
British-Amer. Tobacco dropped from 24% to 2334. United 
Cigar Stores was less active, the common moving down from 
104% to 102%, up to 104%, and resting finally at 104. 
The pref. sold up 2 points to 123 and closed to-day at 12244. 
Emerson-Brantingham com. declined from 7754 to 75% and 
ends the week at 7534. The pref. was off from 102% to 
101%. Manhattan Shirt com. receded from 69% to 68 
and recovered to 6914. The pref. fell from 101% to 101, the 
final figure to-day being 10114. Standard Oil of New ey 
lost about 8 points to 402 and Standard Oil of New Yor 
10 points to 535, the latter advancing subsequently to 537. 
In bonds Braden Copper 6s rose from 148 to 151 and reacted 
to 150. Brooklyn pid Transit 5% notes were traded in 
at 9654 and 9634. Chicago Elev. 5s sold down from 98% 
to97%. Among cop er stocks Greene Cananea, after weak- 
ening from 10 to 9 te developed strength and activity and 
ran up to 11, the close to-day being at 107%. 


Braden Copper 
was off from 74 to 6%. 


Giroux receded from 54 to 4% 


and moved upward again, resting finally at 5. 
Outside quotations will be found on page 882. 




















a >, 


New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 





For record of sales during the week of stocks usually inactive; see preceding pace. 
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= EST AND LOWEST SALE PRICBS. Sales | Range since January 1. Range jor Previowm . 
—— a Wed Thursd rida ma naw, YORE STOOK i 2. a | or : 
Tuesda edn ursday F v Week 
fom. 28. | Bem, 80 | Oat | oaa” | ona. | One | ae Lowest. Highest. || Lowest. | Highest 

11014; 1 1097%§| 10983 110 | 10984 1107s] 11012 1113,4| 70,050) A toh Top eee Santa Fe| 1031, Feb 1} 1113, Oct 4// 99%, Sep | 11 Ine 
ope ae 
ve 102% 102 10234 10214 10214 10212 10212 10219 10212 10215 1021s} 833 A De peat... . oc 1013 Jan 2 10414 Feb 10 1003, Jan | 10512 J’ne | 

4359 1435s 143% 14419/*14312 144 |*14319 144 | 144 114 | 14312 1437s] 1,950! Atlantic Coast Line RR_-_| 133!g Jan 10| 14812 Aug12}| 117. Jan 13014 wer 

ORie 10953} 10812 1 10814 10914; 10812 1091g) 10834 1101s} 109 1103s] 43,875) Ppaitimore & Ohio___-_.- z10114 Feb 1) 111% Api 30}{ 9312 Sep 10014 g 
eae 87 | *85 8714) *86 87l4] #86 8714] #86 87lo| *86lg 8714] _____. SE, ES 6 Recline 861g Aug13} 91 Jan 23]/ 8512 Aug 1. Tae 

Te Qllq} 90% 91g 907s} 907g O112} Q1l4 911s} 91 921g] 18,940] Brooklyn Rapid Transit.| 763,Jan 2] 941pJ’ly 2]| 72 Sep aie ¢, ig 

98014 Silo) 27784 28033) 27614 27983) 27612 27853) 27534 27834) 276 2783s! 59.900) ¢ Yanadian Pacific___..- 22619 Mch 4] 283 Augl15]| 19553 tr fa 
* 5 380 *375 380 |*375 380 |*370 380 | 376 376 | 37934 3793, 350 entral of New Jersey .| 305 Jan 9/ 395 Apr 29}/ 260 gus Fs Feb 
af CN S2igi 817%, 83 821g 8453| 8334 847s! 845g 8514; 84 8514/100,350| Chesapeake & Ohio___-.- 684 Feb 1) 8514 Oct 3|| 68% Sep oid ye 

7 18 18 18 | *17lo 18 1714 177%] *175g 18 | *178 18 1,500} Chic Gt West trust ctfs__| 168g J’ly 12} 20t2 Anr 8 a7 Zep hy q 

ai. 331g 33le) 32ig 3212) *32 33l2] 33 3319} 33% 3338s} 1,2 Do pref trust ctfs____- 311g Sep 18] 391g Apr &|| 3512 Dec seat = | 

gant 001 10834 110%} 10934 11184) 111 Li2t9) 11153 1123g) 112  113%/114,450| Chicago Milw & St Paul._| 9933 J’ly 13} 1133, Oct 4 196% Dos 133t2 o. 
it 142 {§141% 1417141 142 |*141lp 14219) 14119 14110/#141 14215 21 Oe Fin actin ths céu 140 J’ly 15| 146 Jan 2/i 1 J ep : Bie fan | 
“i 1427s} 14214 14214) 141% 14214)*1401g 142 | 14173 142 | 1411p 1417] 2 Chicago & North Western} 13412 J’ly 12) 145 Apr 26 13813 Sep 5 2¢ | 
142i 190. 180 190 }*180 190 /*181 191 /*180 190 |*181 191 | __.... ah Bead Jn 190 May 4; 198 Mch2t/} 191 Nov i Feb 
ne 3 *? 234} *21g 3 *2ig 2s} *2ig 8 a a oe “ee Un ie en amd I's kat 108 AE + az Pt a Feo 

1 * 8 *6 8 *6 “ | pee: o pref ctfs stmpd... : 

4 eit 055, ; 61 | #5155 6llg} *515g 60 | #513, 60 #5155 «epee Cleve bin Chic & St L_..| 54g Mch28) 6212 Apr 23)| 48!g Sep | 66 id 
Toi 2O11s| #98 101%]*100 101%] +9835 1018,] #983; 10134| +9884 1013,| ----—- SR” Soe we $95% Feb 24] 10112 Apr 17}) 944 Sly | 98 Fe 
oir 172 | 171g 171!g| 1711g 1711g/#170 172 |*169 171 | 17019 17115 600 elaware & liudson__.| 166 J’ly 8] 1751p Feb 6)| 15¥!y Sep 1797s 2 Be 
pe 0 [#530 550 | 530 545 }*520 550 [#520 550 |7540 550 600 elaware Lack & West./| 530 Aug 569 Jan 29 =. Sep of Fo 
ey oe *223, 23%4| *22ig 24 | 221i 2253} 23 2310) 2319 2310] 1,100; Denver & Rio Grande... 182 Fy rf th, oe gH jaz Bee as a 

1 1 401 1 17 De We chemo bate ot 4 

pa on *° 10° et “os i. 955 9 tH - Tor +0 Duluth So Shore & Atian| 8 Sep 9 11%; Mayl6 4 Nov aoe be 

o's 19° #173, 19 178; 1734) *16%, 17 | *16le 183;| *16lo 2 TOE ee Me fan do eaode bie Gop 9} 23 Mayls5 171g Dec 8h 
orm 373 3733 3814] 373g 3734] 3634 3733} 3714 3753} 371g 38 | 68,500] [irle ..-......-.-..--- 3014 Jan 15; 39lg Apr 11 ; Ube, Jan ne Jl 
Gia 56 | $44 Se] 5, hts Sale Ga] Sar S51) Gate Sot) 12.g00) AY Dio dat prefeired---] SOB Bep 3) 7. Abe) dpetan| the ty 

ty 45 *44lo 4510] *44° 4 wee . 
lite 14310 Lite 14308 14084 14134 39" 141 14085 411, 140 it 20,000 Ee Gee otk pervien Seti i Oe i Te sor on 1332, ned 1334 ‘ be 

51 5 5lig 5234) 50tg Slip} 50lg 4} 50s Sil, 5012 Slle} 21, “~~! 19082 M 9| 14lle Jan 23}| 132 Jan{ 147 J’ 

1 1 131 ig 13 131 Ilinols Central_....-.. 1203 May ‘ 4g és 

a Me tH TOs. 20ls OO O04 30% BH 3084 Sole it, sn son nterboro-Metrop vt ctfs} 16%gJan 3) 22 Jily 2 Lae, =e 20083 Feb 
, Os 2} 6014 603; 6014 60%! GOlo 6233] 617% 6214] 6215 641g! 43,850) a, RE SL | 538gJan 3) 64's Oct 4 pp 4 ae 
29% 301] 2973 31%) 30% 30341 205, 30ls| 2953 30l4) 2953 30) 11,600 JX ansas City Southern. 2212 mare? rr oon Se Gi: De rs v'ne | 

1 * 1g| * Oo preterred...... “ é 

oa ret +14 163 *14 16 “iat T6834 e14 174 *14ty 1634 bc ake Erle & Western._| ll!gJan 26) 18 Apr2s|; 10 Sep] 17 we 
oan 3815 381 3815 *37 39 | *386 #$=387s| #386 39 | *87 #839 100} - Do preferred _..._- 30 Jan 8 40 May21 25 sep | a, ln ; 
1732 17 - 17284 1737} 17253 173%| 172 173%4| 173%3 174%! 174% 1753,/104,600) Lehigh Valtley._......-- 15573 Feb 5) 185% Jan 15 is D seat Noe 
163” 163% 163 16419 16234 16314] 163 16314] 16312 16384) 1627g 16312} 4,110 Vf anbatia & ne ae ie Sep is ee, Mon 13 311s Seb i42te van 

3 * 1 1 anbattan evated __ < . ; 

"yo 351, Me "D5g 247g 2584 Dale 343, as "D4 "25lg 2Ble 640 = oe pe 4 St Louis Prt aly 4 Pre 728 e. ee aot esi Sep 

lo * lg) * 2 | *50 1 100 G preterred_._...-- ¥} 22 | oF 

Ue, 90 die 1b Jen 3296s gap Fee ta he 2a]. ain SO oe ae) 1, ee fase A te | Hs Me 

« 4 * Sigs SOO fF cechcelk ne pee Ebecasmoccoes ° ey an é * ° 

Mest Blle est 3% “308 "30%, 297g 30lg "30ls 30% “301 31 9.056 ne. pe & Texas....- 7a, M ys +e Ant + Gat Sep ithe ey 

* 1 * * ~ eferr Te.) Ste 7] yom 

f 16% “tol 46 tl 46 45 $6% 3504 462 455 46 48,370| Missouri Pacific... ..-.- 35 J’ly 12) 47% Mch27)| 3314 Sep c oe 
° 66 | *62 66 — *61 66 | *61 66 | *61 «466 | #61 66 j| -L_-. N* Rys of Mex Ist pref} 63 Mayl7} 71 Jan 4 o Aug . ase be 
2Wlo 2c} 291g ZF 28lo Bly] #2734 Bly] *28lq Blo] WElp 2WB8lo 600 Do 2d preferred...| 28 Apr 1) 3% Jan 20)| 25’3 Aug ist’ Feb 

1g 119 | 11753 118%} 117% 118 | 117 11734) 11684 11719] 117 118 | 13,925|N ¥ Central & Hudson_-| 106'4 Jan 9] 1212 Apr 25|| 299% Sep athe se 
aD. 1 1401g 140!sf 139% 1397s] 13934 13934/*139 140 | 140 140 950|N Y NH & Hartford___.} 134. J’ne1s} 14214 Apr 1)/ 126%3 Sep _ 18 " 
on 381 38° 381, *371g 3814) 37 3714) 373g 375s! 365g 3714] 4,050|N Y Ontario & Western.| 29% J’ne29| 4l*, Apri2|| 3754 5ep Og JF 
$935 80%] *88lo 891-p 87 88 | 86 86 | 863, 863] 86% 86%| '700|N Y State Raflways....| 86 2} 93% Apr 26]]._-- ---- |. ais WSe 
ag Nga] 140 1A) SU) LAS APH Lugs Mo ee A). 70 Nestle meee ea |Haoe ‘az foetal Mew aw | git Vas 

289 7“ © fa ot om ; > ; = 1} 67%, Aug27|| 391cJan| 55%, Nev: 

* * 68 | + on: - Oe Vo. as Nor Ohio Trac & Light..| 56 Mchll 44 AUg 2 ON 

, ie 130 1293, 130% 1281» 120g 12814 1287, 12875 13615 1283, 1297s! 33,410] Northern Pacific......- 1153 15| 132 Aug 14 tm Sep ae hn 
135° 1251,| 1247, 12514} 12494 125 | 12453 125 | 1247 12515| 12434 12514] 20,983| Pennsyivania _.._.-.... 12219 Jan 9) 12614 May 2 11834 Sep AO 
1103, 11 “1 110 1101-] 110 110 10912 110 | 11014 11034)*110 r10% 1,500 hy Sn StL... se ; a Pa = iat? Sap i Be 

"tral 173% T7ale 174% “1728 i74 "T7alg I7dte 174 170g "7% 1763, 707,000 eadin onebezed 2277 488 Jan 1 vege Apt 29)| 134 Sep 167s re 
i a ee a 1s 98 | oeo0l = 2d: preferred.._._... 10llo Apr 29||  ¥OloSep | 101 M 

9 : 2d preferred__...-- 94 Jan ll 2 AD wie : 

2 phe 38g 201, “Oste 2B + 9612 eae +e oat 20g 70'900 ba ee OSS PART --- rep pare aos Ap - rity Zep saat a 

57ig' 561g 5734 55g 56% 55!2 57 5614 57 5534 573g 39,300 o pr rg Micser~" 501 Se 2918 Mch 26| 23 ‘Dec! 27 Oct 

24 28 | *25 28 | 259 26, *25 26 1 #25 261 25 £25 500 + ed ran .. + ee: >: | 6014 J’ly 

- Yl0i| 69ig Jan 23 69 Sep | 4 
61 6412) *61 66 | G1t, 6114] *6llo 65 | *62 66 | #61 66 175 o ist pr “=-"| Sao Jie 241 43% Aprill| 37 Sep | 4914J° 
1 7 Do 2d preferred__..-- 331 J’ly 24, 4 Apr 2 
ee Me bag eee ee 
os a “Tye b ae 317 estie 2 e351 exits 22 '900| Seaboard Air Line ---.--} 215g Sep 30} 271g Apr 4||__---..---|---------» 

+ §11 Ilo} 501g 50%, 50 50%) 50l2 am 501g 50lg| 4,900 © Denti... «cone 4910 Sep 16) 56lgJ’ne 7 ee ed 5 
113% 11410} 11384 1147s} 113%g 114 | 113 11319 11333 114 | 113 114 | 34.800| Southern Pacific Co____- 10512 Feb 1) 115!3 Apr 8]| 10412 Sep 126%e 4 
$i | Sos Seal at Sed See Heel 3h, gow! ie diol ShcueiSeamea ye etme) adeno ae, eal tories | teed 
86lg 8683) 861, 86s] 861, S86lp) S86le 8673) 86l, T8219 4} 5,684) 4 | HM ig Dent 3014 Bek 

0 7 7 Ip} * 26 2,900 xas & Pacific... .- 2019 Jan 3 4Apr 2}; 19% 4 

soe out aoe oo “0 7 ao - 3780 3780 rt 39 4,650 hird Ave New .._...- 35 Sep l4; 49%,Jan 9}) Sl Nov 3 va 

$3, lp 815 7% «#28 *7l4 Sig] 8 Sig} 8 8 1,300} Toledo Railways & Lt..-| 3 Jan 15} 1053 Apri6)) 4 Nov aie oe 

14" 143, 1435 1453} 141g 1419) 1373 1373) 1414 1414) #1212 + 1.400 Tee ee enteral - a sen i 1m Abe Bf a oe 4 7! Jap 

1 1 31 #29 32 | #£«%+800| Do _ pre‘erred___..._. y 8 ‘ 

108 * 110 1o7ts a7! e107 10918 #106 110 {#105 * 110 * 107 107 300 n Cite Repla Transit.| 10412 Jan 65) 111!g Sep 17}} 104 Sep | 111 1 
17534 17614 175° 1763, 1741g 175%) 17312 17438 1745 17512 1732 17M 156,250 mm 3 act fig. - ee FR 1 Eeh F 17634 BSB 0 1B512 B9B | 19383 Jy 
030 33 sate 31 +32" 33 i 33 , 33 #32" 83151 700] Unit Rys Inv't of San Fr| 28 J°ly 11 3714 Feb 14|| 2812 Sep 49 F 
61 61 61. 61'| #61 62 | 62 62] 62 62] 62 62 1,200 Po prsterrea scdthivtlondianes ot vy. is Oo} a a4 2 Sep 7614 Meh 

1 5igi 4,300 OR iuciiikh danceud 334 J’n “4 4 

15” 153 1534 181 1538 1534 1st 138 154 1315 1st, Wie} 4/500 Do preferred... -- 123g J’ne 27] 227, Apr 9}} 1414 Dec| 408 vee 
GOin Gita] G02 61%] 5834 5G%| 57% 58%) 59 59 | *58lg 5912) 4.800] Western Maryland Ry---| 55%, Sep 17} 641g Mch25|| 487s Apr 2 

3° Sis *7lo Biol Tie 77, Sig] «88g «Ss 88g) «71g «= Sle} «2,100 wWoveling & Lage Erie... 4 Jan 1 ah Sg at Sep ete 

7, 1 1 2934} 3,000 oO ist preferred... . an Sep 

3, 7 “iis 4 et 135, isle tga “is : ++, ia 14. 3,100i Do 2d. preferred... ._. 6 Jan19} 14 Mchl3 3 Aug 8 Feb 

B7lg 581» 581g 59 | *57 50 | 58Iy 58ly} 58l4 5814) *57 581} 1,600 rina? Onn *- > | 48 Feb 5) 62lgAugi2y 48 Sep| 72lg May 
ndus scellaneous| a8 

1 18g 923,/203,800] A ma'gamated Copper..} 60 Feb 1) 923, Oct 4/] 443, 7153 J'ue 

BOs ut 69 BOL 350. Bi] Ste SOs Seal Sb Gp) 2.tso] ALmerAgrlcuitural Chem] $2 Sep 10) Gia Menzel] 44s Sep | (3h Des 

* lo] * 10010/*100 100! 150 S Mita ccodinionvees ‘ 4 

7434 "05 ae 78% Mate "TBI Mate rth 78 75 731g 75 | 16,700 Americay Beet Sugar... 83 7 » | RA Sep 19 = dan Bb% Os | 
*97l2 *96 «6-100 | *9712 100 {$100 100 | *97 100, A AP ~ we eennanne- lite ob 3 4 87, Jan| i212 May 
443, 4553! 437% 45! 4 4433 54} 4319 447g! 85,400] American Can_._.__.._- 4 |! o74 ven i 

1o|*1 231 19 1241 ,300 Ki ee Ae Feb }} 126l4Sep 19}) 7 8 D 
eer et re an Mose Meet, Maite ei ‘ea "aoa, 2" 631s 0,000; American Car & Foundry| 49 Feb 5] 635g Sep 25 423 Sep 5814 J’ly 

11733 11735|*1171g 119 | 11S8tq 11814{*11719 1183;{*11712 118%] 118 118 460 | Te ee ae 115 Feb14} 120 May24/} 113 Oct | 

Ig 3119| *31%3 32 | *313g 32 | *311g A214) #303, 32 | #31 32 100] American Cities -...___- 31. Augds] BA. S98: 20. s-..55--]-<cnecuue ‘ 

634 : 77lp T7Zlo| *775s3 7734] T7le 771s) 77ig *7634 77383 600} Do preferred..__. ._- 7514 Aug G Sale JRO AWE... 4 --405-fodsdond a? 
*561 . 56lg 5 565g 5783} 56lo 57 57 5,050) American Cotton Oil... 19 Se 
o8 | #98 101 | #98 _. | #98 & ¢ 

6%, 67 6lp «61 Bly 
JOE BE 

° 4 4 

“Me, aos] dod doc] oe” deel ts 
38, rtp 4519 461,| 45 45° 433, 4414) 44 437g 4 3134 Feb 27 
#107 10812) 1087s 1087s} 109 109 |*108l2 109 |*107 109 | 108l2 108l> D 1 co ctteckuehous 103. Jan 15 
*] 15lo} 16 16 | *15!9 17 151g 15lgi l15lg 15lo] 1534 16 750| American Malt Corp... 434,Jan 10 
ele 661o| 665, 6714) #66 67 | *65 G6lo] 6612 66lo} 65 661 1 ae Do pret » elemhea hid Ook 2 Jan 6 
*87lo 88 | *8634 4} #8634 878,| *868, 8734) *8634 8734] *863, 873,{ 1,700|) Amer Smelters Sec pref B' 86 Mch22 

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. eee 
| : Bia | Ash 

Banks Bid | ask Banks Bia | Ask Banks Bta | Ask Banks Bia | Ask Banks Bid | Ask Banks } 

ont Fifth Aveq./4300 | ....|jHarriman..| 280 | ....j| Metropolis §j 375 | 385 |}Prod Exch qj 16719) 17214 

Prom ot | 202 | 212 Sneutee x} 150 = FLit vee 300 | 325 |jimp & Trad] ____| 670 |j Metropol ’n{j} 190 | 198 jjteserve ...} 93l, cond 

America §j.-| 615 | 630 |jChemical ..| 445 | 450 || first _-----|1000 |1020 |[Lrving....__] 206 | 210 |] Mt Morrisq_[12011,} _...} seaboard .-| 425 | “"72 

Amer Exch.| 240 | 245 Citizens’ Ctl] 185 Fourth ....] 200 | 203 }i{Liberty..._] 635 | -..-[|Mutual 9...] 285 } 295 |] second ....] 375 | 400 » 

Battery Pk.| 126 | 130 ity. 1440 [1450 ||Garfield ...] 275 | 290 |{Lincoin....| 375 | 385 ||Nassau __..| 2171.) ..-- Security] ..| --.-| 146 | 

Bowe -| 400 Coat & Tron] 165 | 160 |iGerm-Am §j 140 | ....||Manhattan{| 350 | ....||New Neth {| 220°} ...-||sherman.__| 135 |.» 

BronxBoro{| 300 | ____ Colonial 9..| 425 | ..../i}Germ’n Ex | 400 | ...-||Mark’t&Ful] 250 | 255 |}NewYorkCo| 875 [| .... rye wene} 250 | 278 | 

Bronx Nat./ 170 | 180 |j/Colambia q_| 335 | 345 ||Germania 4_| 525 | 540 ||M ‘s| 270 | 280 ||New York.| 350 | 375 ||23d G-| 1275 | 04 

Bryant PE § 160 | 155 |}Commerce _|t204 /f210 [|Gotham ...| 158 | 168 |jMerch Exen] 160 | 165 |}Pacificf....| 255 | 265 || Udion Exc.| 162 | 168 : 

Butch & Dr| igo | 140 |}Vorn Ex 4.) 326 | 330 ||Greenwich {/] 250 | ....||Merchants’.| 185 | _...|}Park ......} 370 | 375 || Wash Hts 9) 275 ease 

Oentury 9../ 230 | 235 |} East River_| ss | ___.||Hanover...| 700 | ..-- People’s 9..| 240 | 250 Veet vate's ars 

Ohase _....| 675 | ....}| Midelity 4_._] 165 | 175 | | | - “08 















































* Bid and asked proce 
? Sale at Stook 


-; NO sales were made on this aay - 
change or at auction this week. A Firs 


tEx-rights. §Less than 100 shares. {State banks. ¢ Ex-dividend and rights. b New stock, 


t installment paid. n Sold at private sale at this price. 


Zz Ex-dividend » 8 


i 





























New York Sto 


For record of sales during the 











STOCKS—HIGHEST AND LOWEST SALE PRICES. 
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7 
| 4284 4234, 43 43! 42\o 4210 
#1023, 103 |*10234 103 10234 10234) 10234 10234 
*90lo 91 | *90l2g 91 *90lg 91 | *90l2 91 
8s 88 8734 88 88 88 
*683, 69 6878 6 6853} 687g 687% 
*82lo 83 82 82 82 851 
#105  10714)*10514 10712|*10514 106l2 106le 106l¢ 
817g 837g] 821g 831s} 8253 8334, 8234 83383 
30 301g} 29/g 301g] 29% 297s| 287g 2933 
138 138 |*137 138 |*136 13712 137 
#123 12434] 125 125 |*123 127% 127” 
181g 1812 18t4 1834] 181g 18!g 
*91 Q3lo] *91 §93 93 a 
6234 6312) 631 6419 6534; 6412 65 
#108 110 |*108lo 110 |*108%g 111 |*109 lil 
2334 24 2334 233g 2334) 2.14 23% 
*76 81 | *76 *76 80 80 
S5lo 85le} 85 85 85 8584 8434 
3314 3412) 35l4 3534 36lp| 341g 35% 
*5014 5933] 507g 513g) *5012 51 501g 5012 
*116. 117 | 117 117 | 1165g 117ig! 117 11714! 
*104 105 ,*10412 105 ,*102 104 ,*1 105 
261g 26! 26 2534 26lo 26 
9814 9834) Y97le 978g Q98lo| 971g 98le 
#188 190 | 190 191 }*188 19212 
#115 117 |*115 117 |*115 117 sina 
403g 4035) 40g 401g 40 


#103 104 |*102l2 
1187g 11879|*11634 11934) *116%4 











*108l2 109 






215 216 217 
$116l2 1161g|#114 117 |*114 117 |*114 

















4 
104 |*10212 10 

















216 21719] 21712 aT 


$168lo 16812|*16814 16914)§169 169 
*393, 4 3934 397s} 3834 39 
#10334 105 |*10334 105 | 103 103! 

23lo 24 Q23lo 2334) 23 234 
3334 3433] 335, 34! 33. 34 
923g Q2lo| 921g 9233) 92 92 
#10012 101 _... 101 | 10012 10012 
#213 215 | 213i2 21410} 214 215 
§59 59 58lo 59 58lo 58le 
¥29lo 301g *29lo 30le 
65lo 65lo) *65 *65 6734 
*43 45 44 *42 44lo 
*941o 97 | *94lo $97 97 
461g 4614] 457g 4634) 45l2 46 
126 127 | 12634 12714] 126! 126l2 
112 112 | 10934 11024] 10953 10958 
#1115g 11334)*1135g 11334\*1115g3 11334 
44 «=141g] 137g 14 | *131g 14 
62 62 | x60 60 60 
205, 21 211g *20l9 21lp 
§63lo 63le] 6312 63 =—s«63 
. 65lg b5lgi 65 55 3=—s«BH 
85 6 85lo *8419 8512 
5434 547g) 545, 54le 5434 
#1108, 111 | 111 11115] 11133 112 
» W80lo Sill) 8il4 Slle 815, 
i. 797g) 791g S034 7x7g 7T9le 
* 11514 11553) 115384 117 | 116 116%, 
- . 6634 673g] 66lg 67lo] 6512 6612 
4714 4714) 47lo 48 467g 47le 
116 118 |§115%3 11559)*114 117 
65 65 66 66 71> 
8ll4 82 Sllg 8134] Sllg 813, 
8534 863s] 1853g 863g) 847g 85 
*125 130 |*124 #12210 126 




















05g 
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6512 
42 
*Q41o 
45 
126 126 


10912 11114 
"113 11334 
ae 











8434 
10910 11234) llile 1154 aa Ht 
2 4 1 1 
115 115 |*114le 115le 115! ; : 





lo 12719] 1271g 12712 
14414] 1441g 1445 
*1041o 105 |*104 105 


32 
9914 9914] *98l2g 9914 


rs Monday Tuesday | Wednesday 
pt. 2 Sept. 30 Oct. 1 Oct. 2 
91 R95_ 907 8914 89% 83g 90 
“087g 1087s} 109 109 109 109 |*10834 10912 
#190 192 | 190 190 | 189 189 191 
#100 105 |*100 105 |*100 105 |*100 105 
Allg 4159) 41! 4il, 41 407, Alle 
12773 1277s) 127% 12834} 12719 12719) 127 
#122 124 | 123 1 12234 123 123 
1453, 146 |xr144 144. 144 
270 272 | 27014 27014) 270 272 |*268 271 
$10519 10519} 105 105 105 
*28 *28 *28 30 *27 30 
*8914 91 R9lo *8914 9014) *89l4 90lp 
37lo 3712) 3778 B6lo 3714] $3714 3714 
634 4653 475s| 4614 4619 4 
#12314 126 |*12314 126 *1245g 126 | 126 126 
*585g 591g 591g 585g 59 58lo 58le2 
#1061g 10612|*106!s 10619|*106lg 10612 *106lg 
473, 4854) 4754 47to 5 49ig 5 
78\4 787s) 78 7819 7914) 78% 7914 
*146 147 | 14512, 146 | *145 147l> 146 
32 34 | *31%4 *31lo 3219) 3ilg 3212 
3219 33 3214 325g 3 
*99lo 100 9934 995g 9953 
A44ig 4433] 4353 4319 437s 4 
40lo 425g) 411g 41 4210) 411g 4212 
14653 147 | 147 14733 *14614 1471p) 14612 146le 
16 16 1633) 16 16 1534 16 
*83lo 85 8434 8 45g *84lo 85 
3334 34 34 3334 34 3319 3334 
*18 21 2019 20le} *18 21 *171g 21 
*47 52 Blig 5lio| *46 5ilp 51le 
184 18419] 18319 184 | 182% 18319] 1821g 18253 
*3714 38le| 38 *37 3812 371 
*80le 81 81 *80lpo 82 81 
3 3 r.34 25g 253 
*75 76lo| 76 75 75 75 7533) 7 
#106 107 | 106lg 1065s{ 107 107 *106i2g 10712/*1 
5934 60 601g) 59 5933} 58le 59 
195g 1934] 1934 197s} 1912 1934) 1914 1912 
1231g 1231g} 123 12314 12234 123 | 12212 1223, 
#115 120 |*117 120 |*118 120 *118 12 
534 4i 5% 6 *5lo 534)  5leg 
213, 22 | 22 *20 23 | 20lg 21 
*15lo 16 155g 161g 1633] 1614 1614 
*56 58 5773 *57 58 58 
28 28 28 28 28le 28 
*803, S8lly; 81 Slig 813g 81 
72io 7273) 73 74 73 @80 85 8912) 85 
102 102 | 10lig 1011s}*101 10212 102 105l9|*1021>2 104! 
48lo 52le} 53 55le 527g H3le| 52te¢ Sze 53 
#10515 106 |*10512 10612) 10512 10519|*10512 10 


*10219 104 |*10212 103 
120 |$11712 11712) #11634 
ee — 


1001p 10112 
213 21414 


54 545g 
*110 112 |*110 112 


47 6 

116 116 |*115 117 
ite Glo 
Silly *Sil4 Slle 
B5le 








BANKS AND TRUST COMPANIES—BAN KERS’ QUOT 





Banks Bu Banks Bla 
‘ Brookiyn Brvokiyn 
Goney Isi'd{| ---- North Side 4} 175 
PE oaneme 280 People’s ..-| 145 
Greenpoint ..| ---- Prosp’ctPk* 150 
Hilisidef..-| ---- 
Homestead{| ---- Trust Co's p ---|f30 
Manutac’rs | 405 Equit’bie Tr} 540 
Mechauics’ 4} 230 N Y Cty 
Montauk {| | ---- Astor 400 
Nassau _..-| 212 Bankers’ ‘I'r| 574 
Nat City. _| 275 B'way ‘Tr 175 Guar’ty Tr_}5635 


+. 
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« * Bid and asked prices; 
_ 1 Sale at Stock Exohang 


no sales on this day. @ Less 
e or at auction this week. s 





[VoL. LXXXXV. 


ck Record—Concluded—Page 2 


week of stocks usually imactive see second page preceding. 
































Range since January 1. 


S 
NEW er STOCK | On basis of 100-share lots 





























industrial and Misc.(Co”) 
74,940| Amer Smelting & Refining 


sneanaeenaenaneoee] 


1,100 on ee Snuff 





w 

Amer Steel Found (new) - 
American Sugar Refining 
1, pref... ....<c<««---- 
4,650| American Teleph & Teleg 
1,800| American Tobacco 
Preferred, new 
100| Americaa Wooleo 
400 Do che 
g50| Amer Writing Paper, pri. 
103 400)aA nacondaCopper Par$25 
400\Assets Realization 
800 }2!dwin Locomotive... 

0 Do pref 


52 
43,200} Bethlehem Stee! 
4,600 Do pret 

980| Brooklyn Unton Gas-...- 




















10610] 10614 10612 
15g 





‘entral Leather 
93 ,550| @Chino Co per....Par $5 
uel & Iron... 
onsolidated Gas (N Y).~ 
90|Corn “oreo Refining. . 
70 PEL ecccecccaqgecs 
0| Distillers’ Securities Corp 
Federal Mining & Smelt’g 








700 pref vot tr ctfs.-.- 
630|\¢Goldfield Con M Par $10 
Goodrich (B F) 


1, f 
5,000/\@Guggenh Ex 














———— 








9 
12214 12434) 12384 12512 


nternational Harvester 
120 120 ‘*118 120 


pref 
500|Int Mer Marine stk tr ctfs 





4,100 Dp 
3,500| International Paper 
2 


00 o pref 
1,520|\ Internat Steam Pump... 


SE. ccevcccceeses 
5,875| Kresge Co (S S) 
00 p 
4,045| Lackawanna Steel 
225| Laciede Gas (St L) com... 
.- Liggett & Myers Tobacco 


0 d 
1 Loose-Wiles Bis tr co ctfs 








5 
6 |§105l_ 10512 
7lo|*215 21712 
































pref 
Mackay Companies 





Mexican Petroleum 
00\dMiami Copper...Par $5 






































pr 
Nat Enamel’g & Stamp’g 





National Lead 

Do pref...--------<- 
dNev Cons Copper- Par $5 
New York Air Brake--..- 
'\Nortn American Co (new) 


acific Telep & Teleg.-. 
| People’s GL & C (Chic) - 
'Philadeiphia Co (Pittsb) - 
11,650, Pittsburgh Coal Co 


D 
P.  . Co 





























~] 
~~ 





























—— 


5,200} Pressed Steel Car 











Pub Service Corp of N J- 
Puliman Company 
allway Steel Spring-.-- 








103 |*102 105 
dRay ConsCopper Par $10 
c Iron & Steel... 


~—««e<«se37 @@ewwr 























oebuck & CO..-- 
Sloss-Sbeffield o_o & ir. 








00 Do — 
Studebaker Corp (The) -- 
D pref ....c.-<<---- 
d'vennessee Copp.Par $25 
Texas Company (The) --- 
nderwood Typewriter. 










































































11314 11314|*113 10 | 
14 4 4 1,550| Union Bag & Paper 


Do pre 
U S Cast I Pipe & Founar 














U S Realty & Improv't-- 
United States Rubber--- 

















pref 
United States Steel 
pref...---------- 
pper...Par $10 
arolina Chem... 





3,750 Virginla-Cé 
inia Iron Coal 
estern Union Teleg-. 
estingh’seEi&Mfg ass 


40 ,440| Wool wor 
75 


126 126 |*122t, 130 
77g| 1141 1163g| 1143, 116 
1151s} 11434 115 


























































































































than 100 shares. 


a Ex-div. and rights. 
Ex stock dividend. ] Banks mar 


b New stock. d Quoted d 
ked with a paragrap 


h ({]) are State banks. 











| 875 
New York Stock Exchange—Bond Record, Friday, Weekly and Yearly | 


Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—"‘and interest''—exrcept for income and defaulted bonds. 











































































































































— ——s | 
BONDS : Price Week's Range BONDS 8 Price W cek's | Range 
N. Y. STOCK EXCHANGE § Friday Range or ay Sine iN. Y. STOCK EXCHANGE § Friday Range er 83 Since ~ 
Week Ending Oct 4. ~ Oct 4 Las’ Sale |X Jan. 1. : Week Ending Oct 4. ee Ost 4 Last Sale {% Jan. 1. ? 
U. S. Government. Bid Ask) Low High) No.\|\Low High|jChesapeake & Ohio— Bid Ask| Low High| No|\Low High 
U S 2s consol registered._di930|Q-J | 101g 101‘) 10034 May’12)__ ../|10034 1007, Gen funding & impt 5s_.1929|J-J/| lu2 10:1-/1017%7g Sep °12)..-.]| 1011 1041, 
U S 2s consol coupon....d1930/Q-J)} 101 1011/1003, May 12]. .--||10033 1013, 1st consol gold 5s___...- 1939|M-N| 10.53 Sale | 09 10 1109 111% 
U S 3s registered _..._... K1918)Q-F | 10212103 |102to J’ly °12)_.--.||102 1028, Registered... .... cece 1939|/M-N} 107 Illy |111 May’l2)...-j/110 111g 
U S 3s coupon _......... k1918 O-F 10212 103 |102!2 Sep *is}_.--||1011, 10314 General gold 4 4s__.___. 1992|M-S| v5gSale} 99lo 100 6.1} 9912103 
U S 4s registered ......... 1925 -F 11334 114'4)11353 Aug’1<|_..- 11314 1145, BUORIBteTeG . . . ccccecc 1992|M-S/} 98 93] 998, Nov’ll}..--}}.... ... e 
 @ 66. GOB0OR ccncccoccon 925)Q-F} Lid%y1l4tyill4 Aug’l:|....|/11314 1143, Convertible 4 4s________ 1930\|F-A| 937, Sale| Q3lo Y4 | LU }] U25g 94 } 
U S Pan Canal 10-30-yr 2s K1936/Q-N/ 101 1011;/10019 J’ne’11)__--||/__-. Big Sandy Ist 4s____.__- 1944|J-D| 84 st | 88lo Sep °13j---.]| S614 89 | 
U S Panama Canal 3s g__..1961/Q-S| lu1% 10214)luzlg Sep ’12|_._-|/1013g 10219 Coal Riv Ry Ist gu 4s___.1945)J-D| 84 895g] S8lo 881 1} 85 = BB&lg 
Oraig Valley ist g 5s_...1940)J-J| 100 ____|1013; May’12)..--}}10134 10134 
Foreign Government Potts Creek Br lst 4s___.1946/J-J} 8314 ....) 84 May’lZ-...- 634 
Argentine—Internai 5s of 1909.|M-S/} 975g 987%:| 987» 987, 1} 97 100 R & A Div ist con g 48_.1989|)J-J| 95 Sale| 92l4 95 J] off 91%, 96 
Chinese (iiukuang) Ry 5s £___.)/J-Djt..-- 9312) 92 Sep °12)_.../| 931g 9651, 2d conso! gold 4s_____- SOUIePa! cock cas c 9Olo Aug ’12]..--1] 9Olo 901g 
Imperial Japanese Government Greenbrier Ry Ist gu g 4s 1940|M-N/ 87lo____| 95 Oct ’10j..--}{/-._  ---. 
terling loan 4 4%s_____ 1925|F-Aj} 915g Sale| 915, 9214 8|| 91lo 94 |}Chic & Ait RRref g 3s____-. 1949/A-QO/} _... 701+} 70 70 il} 70 721g 
2d Series 4}4s........ 1925) J-J {2 053 Sale| vC5g 91 3}| 905g 93 Ratiway ist lien 3 %s__..1950|J-J)| 64ls Sale| 64lo 65 10}} 601g 65l, 
Sterling loan 4s_____.___ Q931/J Jit 83 si | 8334 833.) 10]] 8315 ggig/{Chic B & Q Denver Div 4s__1922|F-A| 995g 100 | 991g Sep *19-.-.-.]| 991g 100 
—— of Cuba 5s exten debt_.|M-S/f1U3 Sale/103 105 | 19110219 105 Illinois Div 3 4s_. 1949|J-J| 85lg Sale} 843, 851 <H 833, 88 
xternal loan 4 %s_____. 1949) F-Ajft.... ov» | 99 Aug’l<j....|/| 99 go1, sil ip eR 1949; J-J| S4lg 86 | 86144 Aug‘14-.-- 85lo 8614 
San Paulo (Brazil) trust 58.1919! J-J | 9753 Sale| 9753 ¥73g, 4/1 O71g 983, Iilinois Div 4s_..-_._ 1949|)J-J| 98leSale/ 98 vSlg 211) 98 100Ig 
Tokyo City loan of 1912, 5s__..|M-S| ~.-. 92 | 917sSep ‘1z|...-/| 917, 95 BUGRISCETOG.. .. .. .<cceca 1949)J J| 96 100 | 97 Sep ’14-...-]] 97 99g 
U S of Mexicos fg 5s of____1899 9-3 $96 9614] 96 96 8]| 95le 971, Iowa Div sink fund 5s_...191¥|A-Q) 10373 _.__/105 Sep ’12-.--}]1037, 105 
Gold 4s of 1904_.._.____ 1954)J-D;} .... 90 | 91 May’l2}..../|/ 88 9) Sinking fund 4s___._.. 1919;A-O| 99 9934) 9914 Aug’14-_-.../} 991, 9 
These are pirices on the bajsis o\l7 $5 to £. Nebraska Extension 4s_.1927|M-N| 97 99 | 98 Sep ’12]....]] 973, 995, 
State and City Securities Registered... ......... 1927|M-N| 96 971} 965g Sep °14....|] 9653 965g 
N Y¥ City—4 gs... 1960|M-S/ 10012191 [1003g 100%) 30//10014 103 Southwestern Div 4s__..1921|M-S/ 9834 ..__] 9919 Aug’12}..-.-]] 993, 9912 
44s when issued _.__. .. 1962|-...} 1005s Sale|10014 10033) 357/] 997, 1011 Joint bonds See Great Nortb ’ 
4% Corporate Stock____1959|M-Nj| 03% Sale| 9814 98i:; 481) 98 100! Debenture 5s........._. 1913|M-N| 1001g 1015¢/1003g Aug ’13).. ..||1003, 1015 
4% Corporate Stock.._.1958/M-N/ 98!g sie} 9814 9814 11 98 1001 Ck ES See 1958IM-S| 514 Sale| 95 9 66]|} Y4lo 9714 
4% Corporate stock_.___ 1957|M-N]| 88s Sale] O8ig 9819 51)) 977, 10014} Chic & E lil ret & imp 4 gs_1955|J- So ae 2 oe 77 S77 = «Sli, 
gl Ree aera or 1957|M Nj 105!g 10534)1057g =: 1057s] _~—- 10/1055 10778 lst consol gold 6s___.____ 1934|)A-Q/ 11915 Sale |1i9glo 1191», SHi19lg 125 
a _ a ae 1917|M-N/ 10112 10214)1015s Aug’1z]__--|/102 1023, General consol Ist 5s____1937|M-N/ 106!e luy [107 Sep ’12}..-.|/107  111lg 
4%% Corporate Stock__1957|M-Nj| 10512 10584)1057g 1054 5||105le 1077: eae 1937|M-Ni .... -_L. 10914 Feb '12}...-}/1091, 1091g 
444% assessment bonds_1917|M-N)| 1l0ll21017g/101%7g = 10175 21110115 1027 Chic & Ind C Ry Ist 5s__1936|J-J| 106lg 1073;)10819 J’ne 12)... . || 10819 1091g 
3 7 2 Corporate Stock_._1954|M-N}| 85 85ls) 853, 85% 86]] 847g 88 jjChic Gt Western Ist 4s____1959 M-$| 7533 77lo} 7614 er 1lji 75 ~=83 
N State—4s_...._..__. 1961/M-S} ~--- 101i4}1003g Sep °12}____||1003g 1027,]| Chic Ind & Louisv—Hef 63.1947)J-J} 124 128t:}125 Aug 12)-.--}/125 1291 
Canai Improvement 4s__1961/J-J| 1014 1005;|10012 Sep °12)____|/1003g 1027 Refunding gold 5s______ 1947|/J-J| ....110 11093; Aug ’12j....4 1093, 1108, 
Canal Imp’ment (new) 481961;)J J} 1003g _.__}1011g J’ly °12)_.__|/1011g 103 Refunding 4s Series C__.1917)J-J| ..-. ...- Os ASE “Wilcsctlnon& bane 
Canal improvement 4s__1960/J-J} ---- ...-|10Ul2 Sep ‘1<|__-.|/10019 102 Ind & Louisv Ist gu 4s__1956)J-J| 80 84 | 86 J’ly ‘12j..--]| 86 901, 
So Carolina 4%s 20-40___ 1933) J-J} Y7!4 ...-]1U3!eJ'ly "10)_.- LI] Chic Ind & Sou 50-yr 4s____.1956/J J} .... 931p) 901; Aug’12]--..]} 901, 915g 
Tenn new settioment 3s____1913 J-4 975g 98 | 973, Apr ‘12/___.|| 978, 973,]/Chic LS & East 1st 4 %s___1969) J-D/*____ 1041g}104 Dec ’11}....]]/.__. .--- 
Virginia fund debt 2-3s____1991|J- ee me i oy | eee Chic Mil & St P termi g 5s__1914/J-J| 1005g ____}1005g Sep *1:)...-}|/1005g 102g 
6s deferred Brown Bros ctfs__|----| 56 59 | 55le 57 12/1 46 = 88, Gen’! gold 4s Series A_.¢1989/J-J| 98 Sale| 973, OSl4} 70] OGlo YPIg 
Railroad Registered ......... e1989/Q-J} 95 ....] 97lp Apr ’12)....]] 97le 98 
Am Arbor lst g 4s8______ hi995 9-3 75l2 80 | 76le 765 2\| 76lp 841g Gen’! gold 3 4s Series B.¢€1989|)J-J} 83 85 35g Sep *1:|-..-.]] 835g 867 
tch Top & SFe gen g 4s_1995|A-O| 97% Sale| 975s 98 | 198]| 9615 100 Registered. _........ 21989) J-J| 82 ___.} 86 J’ne‘llj..../]_.....- “ 
eae 1995|A-O/; 97l2 98 | 96ig J’ly *12/_.__]}| 961g 991o 25-year deben 4s________ 1934) J-J| 907, 9134) 9114 Vli4i si} 90 923% 
Adjustment gold 4s____h1995|Nov} ---- 8Sl4/ 88 R8lo 1}| 8734 923 Conv 4 \s (full pe rectal wcocel<o-e 106 Sale j1053; 106%) 676{}1018,107 » 
ESS hig95|Nov; 87 91l4) 91 Feb ’l2/..../) 90t4 91 Chic & L Sup Div g 5s___1921/J-J} 106!g ____|105 Sep *14_...}105 108 
ce ad Ee 95|M-N; 88!g Sale| 881g  88lo} 70i| 873, 925g]] Chic & Mo Riv Div 5s__.1926)J-J/ 106 107 |108 J’ne’12)..../}108 1088% 
Conv 4s issue of 1909____1955) J-D/ ----.-.-- 1081g Sep *12]__ __/|1061g 1073, Chic & P W list g 5s_____ 1921) J-J| 10412105 [10412 1041} &}/1041o 1065 
Conv gold 48.._________ 955) J-D) 1102 Salejlugig 111 751}1058,4 111 CM & Puget Sd Ist gu 4s 1949) J-J| _... 93 | g2le Q2is] 451] 9210 95lg 
Conv 4s (issue of 1910)__1960/J-D) 10: 5g Sale|i0538g =: 10714) 1467 10014 10714 Dak & Gt So gold 5s____1916|J-J| 1021, 10219] 10214 Sep °12/...-{}102 103 
heed conv gold 5s___._1917\|J-D| 111 Saleji0vt, 111 | 174/105 111 Dubuque Div ist sf 6s__1920)J-J} 111 1118)1117, 111% 1]}11134 1135g 
Debentures 4s Series K __1913)F-A}| 99 ...-} 991g J’ly ‘1l/_.--})_... -__- Far & Sou assum g 6s__..1924/J-J/| 1132 ____}1173g Aug ‘11]...-}}___. ---- 
Bast Okia Div Ist g 4s__.1928|\M-S; 94 9614} 9514 9514 5} 9514 963, LaCrosse & D Ist 5s_____ 1919; J-J| 103 ____|10434 J’ne’12|____]| 1041» 10434 
Short Line lst 4s goid__.1958/J-J| 91 92 | 91 91 li 91 94 Wis & Minn Div g 5s____1921/)J-J| 10414 10614)106 J’ne’l2)____|/106 1068 
Cal-Ariz Ist & ref 434s__1962|M-S| 100 1001/1001 1001] 23]) 993, 1001 Wis Val’ Div 1st 6s______ 1920) J-J3)} 110%g 1121g)1118, Sep °12)_ 2221/1118, 11284 
-$ Fe Pres & Ph Ist g 5s__1942|M-S/| 103!4 1083/1081, —108!4 1}}10814 11012 Mii & No ist cons 6s____1913}J-D/ 100l2____|1901 Sep ‘12/...-j/101 10114 
Chic & St L ist 6s_..___ 1915|/M-S/ 103  __._]1063gJ’ly “1lj_.--}]___. _._- Extended 4%s_______ UTE EE naa 100!g Aug *12}....}/100ig 1001g 
Ati Coast L ist goid 4s___n1952|M-S| %5 Sale| 45, 9514] 54]] Q4lg 967g)}Chicago & N West cons 7s _1915)Q-F)| 105 10714]10514 Sep °12)-.._}}1043, 108 
8 aes O52iM-Si 93 ....} 98 Oct OG....1/_... .... Extension 4s... _. 1886-1926/F-Aj .... ._ LL 96lo 9684) Gi] 96lo 98 
Ala Mid ist gu gold 5s___1928|)M-N/; 106!2 10819/1085g Aug ’11/___.|/____. ___- Registered __.__. 1886-1926|F-A!i 95 96 | 973; Nov’ll}...-}]_.__. -- 
Bruns & W Ist gu gold 43 1938) J-J| 91  ....) 95 Aug’l2)..../| 95 95a, General gold 3 }4s__._.__ 1987|M-N| 84 8414] 84 SH, 833g 87 . 
Charles & Sav ist gold 7s 1936) J-J| 128 -..-J/.00 0 feet ee Registered.......... p1987\Q-F) +8219 8414) 843, J’ly ‘12}....]) Silo 86% 
L & N col! gold 4s______ 01852|M-N} 9%3!2 Sale| 931, 9334) 46]] 931g 961, \ «ates 1987|M-N| 9653 Sale} 955g 967s} 401] Q5lo 98% 
v F & W Ist gold 6s___1934/A-O/} 122 123 /|123ig J’ne’12)____//1231g 1231, Sinking fund 6s___.1879-1929 ee EEO counter eee’ Biisedaiicns oman 
Fy hee 1934;A-O/} 106 11219/1105g May’1lj_.. i}. Le Registered _..... 1879-1929/A-O} 10) ____}1093; Aug ’12]_..-_|/ 1093, 1093, 
Sil Sp Oca & G gu g 48__.1918)/J-J| 97 100 | 97 97 1} 97 97 Sinking fund 5s___.1879-1929|A-O/ 105ls _.__/108 106 211105 1067 
B"* Ohio Prior 334s ...1925)J-J;} 91 915g) 91 Milo} 16)| 9Olp 93 Registered _..._. 1879-1929/A-O/} 1045g ____|1037g Deo ’11}_..-}}.__. ---. 
EINES contises andslanenad hi925iQ-J] ---- ~.... 9053 Aug ’1: 915, Debenture 5s.......... 921/A-O/} 102 103 |1043g Sep °12/_.._}/1023, 05g 
eg ni948|A-O| 9712 Sale| 96 971 95! 991, NNeOG.. . .coccsexce 19Z1L/A-O] .... ....1106le Fem "10k... -cce 
Registered.......... hi948 5 $p26 cent 06 Aug ’12 96 Q8ig Sinking fund deb 5s____-_ 1933|M-N] 105to ..._|108lg Meh’12}_..- 1081p 1081 
Pitts Junc ist gold 8s____1922)J-J| 109!2..../112 Jan ’12 112 112 BeOeeteG.... .nccnccce 1933|M-N/ 2... 8. VN Ge! 2S Sa eee 
P Juno & M Div Ist g3 4%4s1925|M-N| 87  ...-./| 87loSep ‘12 87lg 90 Frem Elk & Mo V ist 6s_1933/A-QO} 124 ____|126 J’ly ’I2}__..]]126 127lg 
PLE & W Va Sys ref 48_1941|}M-Nj ~.-. 891s] 89 89 «92 ManiGB &N W Iist3 \%s 1941\J-J} _..____. 1 O0leSep “OO}... 8... cee ct 
Southw Div ist gold 8 Ws 1925|)J-J} 897s Sale| 897 88lo Q1lp Milw &S L Ist gu 334s__1941/J-J} __.. 868). _.- © tee ee 
Cen Ohlo R ist cg 4 %s__1930)M-S/| 1015s .._./10153 Sep *12 10153 1015 Mil LS & West ist g 6s__.1921)M-S/ 111 114 /1115; Sep °12|____{}11115118lg 
Cl Lor & W con Ist g 5s__1933)A-Q)} 105 10912/107 107 11llp Ext & imp sf gold 58__1929|F-A/ 10714 ..../1063; Aug’12}_.__}]|/1063,110 » 
- Monon Riv ist gu g 5s___1919|F-Aj| 10l!e _.__/1021, J’ne’ 10214 1041» Ashiand Div ist g 6s..1925|M-S| 1148; ____|1421o Feb ’02}__._}/____ .-.. 
Ohio River RR ist g 5s__1936|J-D)} 107 ~.. ./1093, Mch’l 1091g 10983 Mich Div ist gold 6s__1924)J-J| 11414 .___|1163; May’12|____|}11634 11634 
Genera! gold 5s______ 1937|A-O| 100 10614]10519 Apr *12 105 105i]f Mil Spar &N W istgu4s_1947|M-S/ 03 9314] 927g = 93 «| 25]) Y2te 94 
- Pitts Clev & To! lst ¢ 68_1922)A-O| -.-. -..- 11319 Feb ‘12 1131g11319]} Northw Union ist 7s g__1917|M-S/ 110ig____|115 J’ly “11/_-- If... 
' Pitts & West lst g 4s___.1917)J-J} 95!2....) 97 Sep ‘1: 97 Y7l¢p Winona & St P Ist ext 7s 1916) J-D)| loyig11l5s)109 Sep ’12]_.__]}i09 l1L. 
- Stat Isi Ry 1st gu g 48.1943) J-D) 91 ....} 91 J’ne’l2 91 91 }{Chicago Rock Is & Pa 6s..1917|/J-J)| 10614 ._.__|1033, Sep °12]___ ]}1063, 1087 
Buffalo R & P gen g 5s____1937|M-S/ 1091g..../112 J'ly ‘12 1117g 1121 Co , , EEE 1917) J-J| 106 _._-l109 Aug’l0}_.. _}}__.. - 2. 
~ rn MO ee 1957|M-N/| 104 105 /|1047g Sep ’ 104 10714 General gold 48_........2 1988/J-J| 95i2Sale} 943, Y5l} 711 941g 967% 
All & West ist g 4s gu__.1998)A-O} 957g ....| 97 Feb ‘1l/_._ l}_-_. JL. Registered........... 1988|J-J| *933g 947g) 938, Sep ‘i:|___.]] 938g 96lg 
1 & Mah ist gu g 5s___.1943) J-J} ..-. ...-. — RE een: Refunding gold 4s____.- 1934)A-O| 871!2Sale| 871, 8734] 71] 87 908% 
och & Pitts ist gold 63.1921|}F-Aj lllig ....}11334 Nov’11j... i}. Cl 20-year debenture 5s_...1932|J-J| 921g Sale} 91 Q2ig 5H 91 45g 
Consol ist g 6s_______ 1922) J-Dj 1l2i2__..]112 Aug’l2 112 1155s]/ Coll trust Series L 4s _...1914\M-N| 96  ___]| 973,Sep ‘1]1]____lj__.. ... _ 
Buff & Susq ist ref g 4s__.d1951|/J-J| -... 45 | 72 Moch’l0j_._ i}. 2 J Le A eas 9isiM-N) _... 95 | 048, J’ne’lll_..-i/__.. .. 
an So ist ext 6s__...___ 1913) J-J| 1001 10915/100!¢ 1001g 102 Chic RI & Pac RR 4s_..2002|M-N| 6973 Sale| 6919 697g] 23211 67 T73lg 
O.. soccassoccscce 1913)|M-S| 997s 100 | 993, 9919 101 Registered___........ 2002)|M-Ni .... ...- 718, Mch’12}_..}] 7184 72% 
a D 1913|M-S| 99  ..../1003, Jam ‘11)__. }].. 2. J... RIArk & Louis 1st 44s 1934|M-S! 88 90 | 90 Sep ’121_...]] 90 93 ; 
Central of Ga Ist gold 5s__p1945| F-A| 1101g ....}1127g Apr 12} _...1)1127, 1133, Bur C R & N—Ist ¢ 58._1934/A-O/| 10914110 [11012 Aug’l2/____}}110 11llg 
- Consol gold 5s_......2.. 1945 uN 10712 108 |10712 Sep *12)_...1/10634 111g Registered.___.... 1934)A-O/; ____ 2... 1201e Moh ‘08]_..-}1.... ce} 
Rogistered........... 1945|M-N/*106 ..../107 Aug’l2}_...1|107 107 ORIF &N W Ist gu 58 '21/A-O} 1025, 106 {10514 Sep ’11/____}}__.. -. ‘a 
‘ Ist pref income g 5s_.._.91945/Oct | .... ...-/103 Deo ’1li....j/-. 2. J. M & St L Ist gu g7s__.1927)J-D} ___. ___. ea GI LS Se oh 
2d pref income g 5s___.91945)Oct | ......../105 Deo ‘lli_.. i}... Jl Choc Ok & G gen g 5s..01919|/J-J| 102 ....1102 Sep '12/_...||102 102 -: 
2d pref income g 5s stamped_-/..--| ....... ah Se Piiccstiaass aaa Consol gold 5s_..._... 1952)|M-N| 106 10614{107 May’12/_.../|/107 1081g 
3d pref income g 5s__..p1945)Oct | .... -...|107 Deo ]lj_.. //..22 Lee Keok & Des M Ist 5s____1923)A-O} ____ 10034/10012 J’ly °12}_..-||100 10114! 
3d pref ‘ncome g 5s stamped_-}...-/} .... -..-]| 85ig Oct “10}_---}]/- 2. Tk St Paul& KCSh L 1st434s’41/F-A/ 893, 903,) 89 Sep ’12/_.__]] 89 9Q1lg 
Chatt Div pur mon g 48_.1951/J-D| Ole 91lo} 9112 J’ly '12)_.._|} 895g O1lej]/Chic St P M & O con 68____1930/J-D)| 120 122 [12019 Sep °12/____||12012 124 »' 
Mac & Nor Div ist g 5s__1946) J-J| 107 10919/10714 Jam ‘12/___.||10714 10714 Cons 6s reduced to 3 }4s_.1930|/J-D) 8) ___.| 93 Dee ’O3|_.._}|/___. -.- ° 
_ Mid Ga & Ati Div 5s_.._.1947) J-J| 10519 -.../115 Nov’O5i)... i. 22 Jee Debenture 5s .......... 1930|M-S| 10214 1031» 10214 Sep °12]....)|/102 105°; 
‘ Mobile Div ist g 5s_.-__.1946) J-J| 105 ~.../1093; May 11j....}/.... ..-- Ch St P & Minn Ist g 6s_._1918/M-N| 120 ....]122 J’ne’l2|_...||122 1231, 
Cen RR & B of Gacoi g 58s_1937|/M-N| ....10110}/101 Sep *12/_.._||101 103 Nor Wisconsin ist 6s....1930)J-J| 120 ._._|1295g May’09/____||___. __-. : 
Gent of N J gen'l gold 5s__.1987/J-J| 118g 119 List, 118ty) = 1//118  122%4}) St P & S City Ist g 6s_.._1919|A-O} 109 Sale|iog 199 71|109 111i 
Registered. ......... h1987 9-4 _--~ 1183411719 Sep °12)_..-|}11715 12214 Superior Short L ist 5s ¢g_1930/M-S| _...____ Se ey ee Ta gt 
Am Dock & Imp gu 5s__.1921)/ J-J| 10514 Sale |10453 = 10514 1/1105 107 |jChic & West Ind gen g 6s_.q1932}Q-M)| 1061 10719|10819 J’ne’12)__..||108 1081, 
Le & Hud R gen gu g 58.1920) J-J| 102 ~.._}102lp May’12)__ ..|/10219 10212 Consol 50-year 4s______ 1952\J-J| 8634 9134) 88lo Sep ‘1z/__. || B8lo 92g 
Leh & Wilkes-B Coal 58_.1912};M-N| .... .._. 100 J’ly °12)..-.#100 100 1iCinH & D2 | 44s_...1937) 3-3} .... 101%4)/101 Mch'l2)...-||101 101°: 
N Y & Long Br gen g 48.1941/M-S/} 98 _._.1100 Sep ‘12/..../}100 100 Ist & refunding 4s... 1959 3-4] mee; RI Me a “ 
Gent Vermont ist gu g 4s_.¢1920'Q-F' 90le 9179! 91 91 73 90 Q2t4 lst guaranteed 4s__._ 1959'J-J! _._. 907g! 8614 J’ne’12!_.__}] 86 87 * 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway. Street Railway. . 
Brooklyn Rap Sten ¢ 5s...1945)A-O/} 10312 1041-/103%, 104 19}|103_ 1055s]] Manhat Ry (NY) cons g 4s_1990)A-O| .._. 9453] 9 1j| 941g O8ig 
ist refund conv gold 48_.2002|J-J| 921g Sale| 9lig 9253) 548] 837g 94,4 Stamped tax-exempt_...1990)A-O/} 9434 ....| 9484 943, 21} 943, 98 : 
Bk City 1st con 5s 1916-1941/J Jj} ..._10219/102 102 11}101 102!2}/Met St Ry gen coll tr g 5s__1997|F-A| .....__. 192 Mch’12}_...}} 9912102 
Bk Q Co & S con gu g 58.1941|/M-N|*_._. 99 | 98% J’ly °12/_.-.-[] 9884 98%, Guaranty Trust Co certifs____}...-| .... ._.. 991g J’ne’12/_.._]} 97 1 
Bklyn 8 Co & S Ist 5s...1941/J-J} .... .__- ea PO, RE PEAR * p< Refunding gold 4s______ 2002\|A-O} .... .-..| 64 May’l2\....}| 58le 64 \ 
Bklyn Un El ist g 4-58_.1950|)F-A/ _._. 102 |i0lle 1013,) 12})1013g 1031, Farmers’ Loan & Tr ctf_....}....| ........] 6114 J’ly '12|_..-]] 571g 62l, 
Stamped guar 4-5s_...1950|/F-A} 101341021g)10134 1013, 1]}1011g 1021» ET OE a aT aN EGR ae ss 5984 Mch’12}.._.}} 575g 62 ‘: 
Kings Co El ist g 4s___.. 1949| F-A Bole 87 | 87 Sep *12/..--.|| 831g 87 Bway & 7th Av istc g 5s_1943|J-D} ....10312}103 Sep ‘12/....}/103 1041g 
Stamped guar 4s.___..1949)/F-A/ 86  ....| 85le Sep ’12/....|] 8414 86 Col & 9th Av ist gu g 58_1993|M-S/| 1018, 102591103 Sep '12/_...||101l2 1031g 
Nassau Elec guar gold 48.1951/J-J| 78 79 | 79 Sep ‘*12|....|] 77l2 81 Lex Av & P F ist gu g 5s_1993|M-S/} _._. 102i0)102 J’ne’l2|/_...||102 103 4 
Conn Ry& List & ref 5g 4 \s_'51| J-J| ...- 10266) 1017s J’ne’12}....}}101 1017 Third Av RR cons gu 48.2000) J-J| .... ....| 74 J’ly ‘12/...-}} 74 80% 
Stamped guar 4 4s____.- 1951) J-J) .... 1015s)101lo Sep °12}....|/10112 1021, Central Trust Co certs... cocel* coe 74 | Tle Jd’ ly ‘12]....]] 73 Sill 
Det United 1st cons g 4}4s.1932|J-J| 76lg Sale 761g 77 91} 75 798s Cent TrCo cts stamped..../._._./ _....-..- 73 Sep '12|....]| 72l4 Sly 
FtSmith Lt & Trac istg 58_1936|M-S| .... 94:0} 93 Apr ’12/...-/]} 93 95 Third Ave Ry ist g 5s._.1937|J-J| 10712109 {108 J’ly ‘12/..../|108 1103 
Grand Rapids Ry ist ¢g 5s_.1916|)J-D| 100 ....| 99 Sep ‘12/...-|| 99 10014]}/Met W S El (Chic) 1st g 48.1938/F-A/ .... 84 |} 93loJ’ly ‘06)...-l/.... ..- 
Havana Elec consol g 5s-_.1952}F-A/ _... 99 | 99 Sep ‘12/_...|] 9873 993%4]| Milw Elec Ry & Lt consg 581926|R-A| __.. .... 10412 Deo '11)....}}.--- eee: 
Interboro-Metrop coll 4 448_1956)A-O| 817s Sale| 81, 82 | 80lp 8412 Refunding & exten 4}48.1931/J-J| 94l2....| 051g May’l2)....}] 95l2 0613 
yaterboro Rap 5s Ser A.1952)M-Nj 10414 Sale|1041g 10453} 13/|/1031g 105 BA 

















i_£.No price Friday; latest this week. d Due April, ¢DueMay. &DueJuly. k Due Aug. oDue Oct. p Due Noy, @ Due Deo. ¢ Option sale. | 
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Gleve CinC & StL 
~* 20-yr deb 4% 
' Qairo Div istg 
' Cin W & M Div ist ¢ 4s_.1991 
$tL Div ist coltreg 48.23 M 


Spr & Col Div ist ¢ 4s... 


W Val Div Ist 
CIrSt L & C conso epee tt M-N 
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\ No price Friday; 


am & Dayton (Continued) 
D & I ist cug 5s_...1941)M-N 
Ft W ist gu 4s g 1923/M-N 
g 4s_...1953| J-J 
Day & Mich ist cons 4s 1931) J-J 
Ind Dec & W istg Ss... 1828 -J 


J 
gen 4s..10998 J-D 
old 4s....1939) J -J 


tn Zz 


m ~ o> 


/ Gin S & Clcon istg 58...1928 

‘+ OCC &I consol 7s 1914 
Consol sinking fund 78.1914) J 

* General consol! go! 


’ Ind Bi & W 1st pref 4s__- 
 OInd & W 1st pref 5s..d1938)Q-J 
" Peo & East ist con 4s..-1 
*  JIncome 4s 1 
Oo} Midland ist g 4s 
Colorado & Sou iste¢ as....5 : 
44 
Ft W & Den C ist g¢g 6s.__1921\ J 
Conn & Pas Rivs ist g 4s.- 
Cuba RR Ist 50-yr 5¢ 
| Lack & Western— 
Morris & Essex 1st 7s._.1914|M-N 
ist consol guar 7s....1915| J-D 


te 

f: ist ref gu g 3s 

‘NY Lack & W ist 6s___.1921/ J 
Construction 5s 19238 
Term & Improve 4s8s...1923|M-N 
gu g 3%s.2000|/F-A 
Del & Hud Ist Pa Div 78.0 1987 M 

. 9 


,1 10-yr conv deb 4s 
’ Ist lien Savio g 4s 


‘t Warren istr 


Alb & Sus conv 3 &s_...194 
Rens & Saratoga ist 7s_.1921}/M- 
Denv& R Gr istcong ates 15 
) Improvement gold 5s__..1928 
' Ist & refunding 5s 1 

Rio Gr Junc ist gu ¢ 5s__1939}J-D 
o Gr So ist gold 4s____1940) J-J 


Rio Gr West ist g 4s.___1939|J-J 
Mtge & col trust 4s A_.1949)A-O 
Utah Cent ist gu ¢ 48.a1917|/A-O 
es Mol Un Ry ist ¢ 5s.._.1917|M-N 
et & Mack ist lien g 4s__.1995) J-D 


l 
Det 
De 


D 


G 
( 
B 
t SS ae aes ae 95 a-N 
Tun Det Ter Tun 4 4s’61|M-N 
& 1—OS Div ist g 481941|M-S 
ul Missabe & Nor gen 5s__1941 J 
ul & Iron Range ist 5s...1937 
- Registered 1937 
8 eg Sg) eee re 
Puli So Shore & Atl g 5s_.-- 
in Jol & East ist g 5s__194i1/M- 
ist consol goid 7s_...1920|M-$ 
“NY & Erie ist extg 4s_- 
2d ext gold 5s 
- 3d ext gold 4s 
2 - 4th ext gold 5s 
»¥ - 5th ext gold 4s 92 
~* NY LE & W Istg fd 78.1920 M-§S 
e Ist con ¢ 4s otior ... ee J-J 


t consol gen lien g eat 


<&: * Penn coll tr g 4s 
 * 80-year conv 4s A__..1953 
‘ d Series B___.1953}A-O 
N Y & Erie ist 7s_- 
' Ghic & Erle ist gold 5s__1982)M-N 

; Glev & Mahon Val g 5s__1938 4-4 1 


‘* Zeng Dock consol g 6s___1935)A-O 

<Goa! & RR ist cur gu 68.1922|M-N 

. Dock & Imp ist cur 6s..191 

Y & Green L gu g¢ 58_.1946|M-N 

NY Sus & W Ist ref ae. OS ae 
v 


Genera! gold 5s 
Terminal ist gold 5s__1943|M-N 
‘+ Mid of N J 1st ext 5s___.1940)A-O 
Fe Wilk & Ea ist gu g 5s___1942|J-D 
vy & Ind ist congug 6s._.1926 J-J 
vans & T H ist cons 6s__.1921)J-J 
- Ist general gold 5s 
- Mt Vernon ist gold 6s__.1923|A-O 
- Sull Co Branch ist g 5s_._1930|/A-O 
lorida E Coast ist 4 %s_.1959) J-D 
ort St U D Co Iistg 4 %s-1941 
Ft W & Rio Gr ist g 4s___.1928 
ai H & H of 1882 ist 5s.1913 
reat Northern— 
-GB & Q coll trust 4s_._.1 
Registered .A......- 1 
ist & refund 4 }4s ser A. 


d 
St Paul M & Man 4s 
ist conso! gold 6s 








Mont ext ist gold 4s__1937 
ed 1937 





meen (7 pe 
eases 2Au 
88° Mch 


sane 0253 
91 ty 
«ene Q31- 


QA5e 
8314 Sale 


~-+ 1011410112 Aug‘! 


“eee 77ile 

aa 

--=- 79 
82 


97 
09 _...1110 


1221g ___ 112415 May’12 

1073 10719]1073g Sep ‘12)-.-- 

10014101 11013, Mch*12)_..- 

104 ....}1031o Aug ‘12}_..- 

103 __..|103 J’ly °12}-...- 

825g ____110014 Dec *06}..-- 
88 


87 


10812... _/198le 


10714 ..../108 


oe ose) 
cove OF 


10315 104g 
102 gi] 


961g 97 




















y - 
-|107ig J’ly 12) ---- 
---- 104 |105 J'ne’l 


1] S7lg Se 


~---....|100 


104 1048,)1063, Sep ‘12 
10634 Sale 1063, _—- 1 068. 
ee re: 1113 





e2-...I|l 
1107 11519 Aug ‘11 
1 



































| BOND 3 
N. ¥. STOCK EXCHANGE g3 
Week Ending Oct 4. a 


ee 





HW 














\itow High|{St_P M & M (Continued) — 


Pacific Ext guar 4s £....1940\J-J 
E Minn Nor Diy ist ¢4s1948/A- 
Minn Union ist ¢g 6s...1922) J-J 
Mont C ist gu g 6s___.1937| J-J 

Registered_.......-. 1937| J-J 
ist guar gold 5s....1937|J-J 
we Wag eh AG TER 1937\ J-J 
Will & S F ist gold 58.1938) J-D 
Gult & Sl ist ref & tg 5s..p1952| J-J 
SY Sea ae 01952\ J -J 


Registered __......-.- 999\ J-J 
1 & H V ist ext g 4s.__1948)A-O 
Co! & Tol ist ex 4s 





R 
H°: Val ist cons g 448-1998 J-J 
Co 


1955|F-A 





Hous Belt & Term ist 5s.._.1937|J-J 
ilinois Central— 
li os tints on 1951\ J-J 
ee aR RR EEE 1951| J-J 
SS ee ae 1951\ J-J 
Registered_..._.__.-- 1951| J-J 
Extended ist g 3 w%s_...199! A-O 
as 1951)}A-O 
ist gold 3s sterling... - 1951\M-S 
"Ss ae 1951|M-S 
Coll trust gold 4s... .- 1952);A-O 
R Sec 1952|A-O 
Ee” & ee arr aerass 1955|M-N 
Purchased lines 3 %s_...1952|J-J 
LN O & Tex gold 4s____1953|M-N 
Reemeeer eG. oui .~-.ca- 1953) M- 5 
Cairo Bridge gold 4s... . 1950) J- 


Litchfield Div 1st ¢g 3s__.1951| J-J 


Loulsy Div & Term g 3 481953) J-J 
EE algae 1953| J-J 
Middle Div reg 5s___...- 1921\F-A 
Omaha Div Ist g 3s... _-_- 1951\F-A 
St Louls Div & term g $3s_1951\J-J 
eee» dckck cn ks 1951\J-J 
GE Sita wacinnddd 1951 773 
Registered .......-- 1951| J- 
Spring Div ist g 3 K%s_.__1951| J-J 
Registered_____.._.-- 1951| J-J 
Western lines ist g 4s__..1951|F-A 
eeereG., .. occadea 1951|/F-A 
Believ & Car ist 6s___..- 1923) J-D 
Carb & Shaw Ist g 4s__..1932)|M-S 
Chic St L & N Og 5s___.1951|J-D 
pS eer ae 1951|J-D 
i 1951| J-D 
Registered... ... 1951 4-3 
Memph Div ist g 4s.__1991 -D 
Registered. .......- 1951|/J-D 
St L Sou ist gu g 4s__.-. 1931|M-S 
Ind It & la lstg noes 1950\3-J 
Int & Great Nor ist ¢ 6s___1919|M-N 
lowa Central ist gold 5s___1938|J-D 
Refunding gold 4s ____._- 1951/M-5 
amestown Franklin & 
Clearfield Ist 4s.___._- 1959) J-D 


K= City Sou Ist gold 3s__1950)A-O 
Rezistered 1950 






60. 92) os, eee Stered -..-....- A-O 
g1 741 Ref & tmpt 5s... . Apr 1950\ J-J 
- a ‘ll Kansas City Term! ist 421960 J-J 
ake Erie & W ist g 5s.__1937| J-d 
26 weed Ghuciuudéacdée 1941\J-J 
North Ohio ist gu g 5s___1945)4-O 
Len Vali N Y ist gug 4%s_1940|J-J 
ape oni BE Ay ee hay HF 1940| J-J 
i Vall (Pa) cons ¢ 48_2003|M-N 
Leh V Ter Ry ist gu g 5s__1941 A-9 
©” ARE Sede el 1941] A- 
Leh V Coal Co ist gu g 5s__1933) J-J 
ee — — Btke.pegere 1933) J-J 
1 ist int reduced to 4s____1933)|J-J 
| Leh & N Y Ist guar g 4s___1945|M-$S 
Revrigtened ....... cadcuce- 1945|M-§$ 
i} EIC & N Ist pref 6s._..- 1914|/A-O 
Gold guar 5s........- 1914|;A-O 
Long Isiand— 
ist consol gold 5s... _- ni93iiQ-J 
Ist consol gold 4s... . nid31iQ-J 
General gold 48........- 1938) J-D 
Ferry gold 4%s8....-.-... 1922\|M-S 
i agg 9 POPS ay te 1932| J-D 
Unified gold 4s......... 1949|M-S 
109 109 Debenture goid 58....-.-. 1934| J-D 
Guar ref gold 4s_.....-.-. 1949|M-S 
123% 1141} Reged ep PORTED 1949|M-S 
NY B & MB ist cong 5s 1935)A-O0 
N Y & RB Ist g 5s__-.- 1927|M-S$ 
Nor Sh B ist con g gu 5s.01932|Q-J 
Louisiana & Ark ist g 5s...1927 M-S 
Louisville & Nashville— 
General gold 6s.......-.- 1930) J-D 
Gas, weitere cn cned a 1937|M-N 
Unified gold 4s_......--- 1940) J-J 
Registered.........-- 1940| J-J 
Collateral trust gold 5s._1931 w-5 
EH & Nash ist g 6s___.1919) J- 
L Cin & Lex gold 4 4s___1931 M-N 
NO & M Ist gold 6s____1930) J-d 
NO & M 24d gold 6s__..1930 Jj-J 
Paducah & Mem div 4s__1946 F-A 
Pensacola Div gold 6s._.1920 M-S 
St Louis Div ist gold 63_.1921\M-S 
dd: ed 38.4 -442-4+-- 1980|M-S 
Atl Knox & Cin Div 48_.1955 M-N 


Atl Knox & Nor Ist g 5s_1946|J-D 
Hender Bdge ist sf g 6s.19351 M-§S 
Kentucky Cent gold 4s__1987|J-J 
L&N &M &M Iistg 4 481945 M-S 
L & N-South M joint 4s. _1952 J-J 
Registered......---- hi952 J 
N Fila & S 1st gu g 5s._.-1937 F-A 
N & C Bdge gen gu g 4 4s 1945 J-J 
Pens & Ati ist gu g 6s--.1921 F-A 
S & N Ala con gu g 5s__-1936 F-A 
L & Jeff Bdge Co gu g 48...1945 M-S 





~~ 





4 J 
947. J'ly *12}.--- 
31> J’ne"12}.--- 
} 


7510 Mch’124.._. 
“Sip Sep "1h 








113 1131-|11312 Sep *12}.--- 
03, Se 1 


‘ a y7lg 995g 
96lo Sep “14. -- 83g 
Aug’14__._} 10853 110!2 
L101» Sep *l<i.... 
1043; May’1<4..-- 
1203, Aug "12}....{/12014 121 
117igJan 12)... 
9314 Aug ‘12}..-- 
1053, Meh ’11}... f+. --- - 
11210 J ly *1-}..-.- 
605, Sep ‘12)__. 


2 
11210 May’12)___ 11212 11212 


~ 
oo 





a 
¢ 

— 
— 








111215 Sep *13}---- 


OG6lg 961 
YYSg 1001, 


1015s 104 


it 60. 9212 
931p May’0-}...- 


89 892 


maaeBe wee Oe 


“Odio 96 
1133, 116 








1101, Nov 06}. _..3.-.- ---- 
t 


11712 11712 
9314 96 





10814 1093 


__.-}] 1001 L001, 
4}|11014 112 
__--§ 109ig L11g 
_... Olly Olly 





MISCELLANEOUS BONDS—Continued on Next Page. 





Street Railway 


St ist cons g 5s._..1919 
Ry & Lt gen 48-1935 
Y Rys ist R E & ref 43 temp 
Temporary adj inc 5s 
Portiand Ry ist & ref 5s._.1930 
rtland Gen Elec ist 5s...1935 
Jos Ry. L. H & P Istg 5s 1937 
ity Cab cons g 58. 
Third Ave ist ref 4s ctfs 
inc 5s interim ctfs 7 
y Ry & Lt istsf 58.1923 
Underground of London se. 229 


E 





: 


948 
Chic) 1st ¢ 5s..1945 
nited Rys Inv Ist lien coll 
trust 5s Pitts issue 








102 on oe Sep ‘12 


85 87s 
7712 Sale 
541o Sale 
10034 .... 





B21o 83l¢ 



















Street Railways. 

United Rys St L ist¢ 4s...1934 
St Louis Transit gu 5s...1924 A-O 

United RRs San Frsf 4s_.1927 A-O 

Va Ry & Pwr ist&ref 5s...1934 J-J 


Gas and Electric Light 


Atlanta G L Co ist-g 5s.....1947 J-D 
Bklyn U Gas ist con g 5s_.1945|M-N 
Buffalo Gas 1st g 5S_...-.-- 1947|A-O 
Columbus Gas 18st g 5S-.-.-- 1932| J-J 
Detroit City Gas g 5s...--- 1923| J-J 
Det Gas Co con ist g 5s....1918 F-A 
Det Edison ist coll tr 5s...1933| J-J 
Eq GLN Y ist cong 5s-..1932 M-S 
Gas & Elec Berg Cocg 5s__1949|J-D 
Gr Rap G L Co Ist g 5s....1915 -A 


Hudson Co Gas Ist ¢ 58__..1949 
Kan City (Mo) Gas 1st ¢ 5s..1922 





er 
bz 


A 











or 


£1] 10534 1 
201) 60 











—— 


----| 7612 80 
4... 88 85 


64lo 70 


_..-|] 96 971g 


07% 
655s 


~~" 1300 ~ 101% 








latest bid and asked this week. a Due Jan. 0 Due Feb. d Due April. 4 Due July. k Due Aug. 0 Due Oct. s Optiem sale. 











Oot, 5 1912 ‘| 
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Pries , Week's Range | Price cok’ : Range 
iN. %\ eh bonnet con fH] Friday Range or a3 Since N. Xe srS0h YEXCHANGE raxoul Friday lax] ss 7, 9 
S| ae 
Bid = Ask|Low High| No|\Low High|INY C & H R—(Con)— Bid AskiLow = Highi| No. re 
Mania RR—Sou lines 4s_1936|M-N} .... ie Oe nee eame West Shore ist 4s guar..2361 1:3 O81, 9834 981, gal 4 
om gy 8 Cone inc g 3s tr rects. "75 shoo cccel SQA UU... Ni .ce cae Registered ..........- 361) J-J| 97 Sale; 97 97 é YBlg 
| Manip & cot eae ROLF AO} u..s cones ie 6 ai i ay A N Y Cent Lines eq tr 4s 1923/ J-J| .... ....]1001g J"ly ‘11)..--/]--2. 22. 
Mex In nternat : con g 48._1977|M-§| _--. .-- io Se Me kadleape oui N Y New Haven & Hartf— 
guaranteed _.-_. 7) M-S YR ey SE ee ee ee Non-cony deben 48_._._.. 1955) J-J) .... 92 | 91 Sep '12)-.-./) 91 92 
Minn eS goid 7s__..1927}J-D}| 121° 125 |129 Feb‘12)____/|129 129 Non-cony 48..__.__._ .. 1956|M-N; .... 911;] 91 Sep’ a ----H 91 Q3ilg 
Pacific Ext ist 3 Os... 3933 A-O/}* 2. 110ig/1101g Aug 11/....j)_... ___. Conv debenture 3 4s__..1956 473 ----| 923; Sep ‘1:|.--.-|| 90 945g 
ist consol gold 5s__.__-.- 1934|M-Nj/ ... 101 |. S 101 105 Conv debenture 6s__-_..- 1948) J-J| 12812 12851283; 12g) 14]} 127% , 
> ist and refund goid 4s._.1946|M-S 63 597g 697s erkg~ R-Pt Ches ist 43_.1954/M-N|«_... 998} 99 Sep “Lij.--- 99 lg 
Des M & Ft D ist gu 4s__1935 1-3 76 77ip 77~—s «8 & N Y¥ Air Line Ist 4s 1955; F-A; .... ..2. V9lo J’ne’1:4._-.}} YOlp Big 
M StP&SSM con g 4s int gu.1938|J-J}| 951g 967 96 973, Gent New Eng ist gu 4s 1961/J-J| 9014 921.| 901,Sep 12]----}] 9014 935g 
ist Chic Term] sf 4s._...1941/M-Ni 95  .... O71, 9714 Housatonic R cons g 5s..1937|M-Ni .... _.-- 115 Aug’i:}]._-.jj/114 115 
MSSM4&A Iistg4sint qui926|\J-J}] 965g .... 9614 9614 NY W’ches &Bist serI 4%8 '46}J-5| 993g Sale| 413, .U0lg] 1s4] 98 100l, 
ississippi Central 1st 5s_.1949|J-J) .... ...-] 98l2Mch’ll)____ji_..- _ 8. N H & Derby cons cy 58.1918|M-N| 10212 _._.|107 Aug's coca cose cove 
o Kan & Texasist gold 481990 J Di 925g Sale 925g 97 oo -o— cons 5s....1945 3:3 _~. ee nirdelbeishs iitp @ 
en ee ees g1990|F-Al 8ilg Sale 80 S4igii _ Oomso' 4s ........... 1945) J-J| #9953 ____| 9015 Mch’ i... 9912 100 
ist ext gold Se......... 1944|M-N; 99341 9919 1021. pi oonsot 4s Secur deb 48.1957|M-N| 81 85 | 84 J'ly ’1l:j-..-..|) 84 84 
ist & refund 48. ........ 2004|M-S} .... 763 77lo 81! J|N-Y¥Y O & W ref ist g 48...g1992|M-S/| 9212 Sale| 92 Ql. 5492 96 
Gen sinking fund 4 %s___193@|J-J| 85% Sale 8514 891, eS $5,000 only.g1992|M-Sj .... 2... V2lo J’ne’l:}..-.]| V2Zlpg Y2lp 
St Louls Div Ist ref g 4s_2001)A-O| .... 78 176 78 General €8 5. 2. .005- «0 5)J-D} .... 9214] 895g Feb f ----]} 895g 89% 
- Dal & Wa ist gu g 58____1940|M-N | pe 1047, 1053. }f Norfolk Sou ist & ref A 5s 1961/F-A} 9812100 [190 Auw’l:|_.._|| 99 100lg 
Kan C & Pac Ist ¢ 48s____1999/F-A , 2 $8 91 Norf & South 1st gold 5s_.1941/M-N} __.. .... 1023, Apr 19 ..--} 10219 10234 
Mo K & E ist gu g 53___1942}/A-O} 10614 107 _]1061g 110 |/Norf & West gen gold 6s__1931/M-N/ 121) ..._[1251g J’ly "12]__-_ |} 12383 1251g 
M K & Ok ist guar 5s___1942|M-N/} 103! 105 105 1071» Improvement & ext g 68_1934|F-A| 123 ..._|1241o May’l2|__._||124 1263 
M K &T of T 1st gu g 5s_1942|M-S/} .... 10314 ‘ he 104 New River 1st gold 6s__.1932|}A-O| 1213, _.__|124 May’l2|__..j/124 124 
Sher Sh & So ist gu g 5s 1943/J-D| .... 104 [1037s Feb *12)____[11033, 1037 N & W Ry ist cons g 4s__1996/A-O 9675 YZle} 9 Ji5gi 2.1] Y6lo 997% 
Texas & Okla ist gu ¢ 5s 1943/M-S 102 10514]/1037g Mch’12)__ _ 1/1037, 1051, Registered... ......... 1995j/A-O} .... ...- 98 Jan 11)...-}}....-.~.. 
Missourl Pac Ist cons g 6s__.1920|M-N/ 105 1051:/1051, 1U5l¢ 41/1047 10 1 eit ist | & gen ¢ 4s_.1944/J-J} Gilg 21] 913, 92 oH Glle 94 
Trust gold 5s stamped __a@1917|M-S| 9912100 | 993, 100 Gl] 9834 1003, 10-25-year conv 48__..1932|J-D} 116 1163;/1175s Sep °12]___.]}10719118 
Registered... ..... ai917|M-S ~---| 97 May’l2}____1 97 97 10-20-yr conv 4s full pd rct |--..| 115g Sale|i16 11683) 8: 1/108 117 
ist collateral gold 5s__..1920|F-Aj| 9Q96!g Q8lgi 97 9714 Zi] 9634 1003, Pocah C & C joint 4s_.1941|}J-D| Quis v2 | 90 908,) Lif} 90 
Bodh 5 sa Ss | | Bee BES ih BLA pila tend CC & T Ist guar gold 5s .1922|J-J| 10614 .__ _/10633 Mch 1<}_ _-_ |} 1068, 1063, 
40-year gold loan 4s_____ 1945|M-S| 72 Sale 7(\| 70 75igj]_. ScloV & N ict en & 43 1989|M-N) 95 _...| 96 Sep ‘1:]....}] 95 _98lg 
$d 7s extended at 4%___1938)/M-N/ .... _.-- 961g May’11]___ Hi. 2. whet st Pac co eee g 4s rb +4 “ 981 Sale 981g YRl- 978g 10034 
ist & ref conv 5s_______ 1959|M-S| 88 Sale| 8715 388 1} 84 805;]] | Registered._._....... 97/Q- 977g Sep '1-}..--]} 9714 YOl2 
Cent Br Ry ist gu g 4s._191¥/F-A; 92 ...-.] 92 "12|___.l1 92 92 General lien gold Gn°-" "ta oas Q- “6915 Sale 6Yly Gylof 4u}) GSlg TOlg 
vent Br y P ist g 4s___.1948]/J-D| 75 80 | 81 May’l2/]___ |i 81 81 tered... a a7i9-* ME ddeideod 68 J'’ly ‘t2}....) 68 68 
Leroy & CVAL Ist ¢g 5s_1926)J-J} -... -..- 110 Mch’05j____j|__.. -__. St Paul-Duluth Div ¢ 4s_1996 9519 ....] 96 Sep ‘1-}_.._]} 95lp 96! 
of Mo Ist ext g 48.1938) F-A Big 2. ] 93lg Y3lg 9238, 96 Dul Short L 1st gu 5s___1916|M-S/ 10012101 j100 J’ly ‘12|...-}}100 100 
ai extended gold 55___1938|J-J] 10314105 |!08t2g May’ll}___ ji____ . St P & N P gen gold 6s__1923 FA 11314 11414); 143, Aug ’1:}__.-}[11434 1151, 
StL Ir M&S gen con g 58_1931)A-O} 10312 1033,)103i19 10384) 101] 10219 10635 Registered certificates. 1923 Q-BF) 11234114 1/1158; Aug‘11)_...}}-... ---- 
Gen con stamp gu g 58_1931|/A-O} 102l9__--/111 Sep x 09 ee aaa St oe & Duluth Ist 5s_1931/F-A/| 10914_.../107 Jan 12|)_.../|107 107 
Unified & ref gold 4s_.1929|J-J| 7953 807%s| 79 10: || "7753 553, pelted a Fe ee 1917/A-O} 10112 .__ .) 1023; Sep ‘1:}_._ _ || 1023, 10288 
Regis Oe 192 1 J-J| --.. 807s] 80 Mch'12 ----|| 78 80 f ist come! gold 4s_____ 1968 J-D| 9234_...] 94 J’ne’l:|._..}| 923, 94 
v & G Div Ist g 4s__193.|M-N Sale| 83 $3 El] 821g 84 Wash Cent ist gold 4s___1948/Q-Mj 8:53 ____| Yilg Apr ‘11]____|]__.. --.- 
Verdi VI & W Ist ¢ 5s__1926|M-S| .__. i0u |102I¢Jan ‘10)____|]_... ___. Nor Pac Term Co Ist g 6s__1933)/J-J| Lill _.__|11ilg Sep ‘1zj____|]111 111% 
ob & Ohio new gold 6s___1927|}J-D} 116%, 11834) | 183; Sep ‘12]____||1 183,121 |jOregon-Wash Ist & ref 4s _1961/J-J| O0lzSale| G01, Y0ie} 21 |} ADIg 92, 
ist extension gold 68___h1927|Q-J| Lidl 11415 115%, Feb ‘12|___- 115% 1153, Pacific Coast Co ist g 5s._1946|/J-D]} 102 ius [104 104 £1) 10312 104 
General go'd 4s_________ 1938|M-S; 85 86 | 85%, 8534 873, enna RR ist ase est g 4s_ oy M-N] 1001g 10115] Lug 1001g £1100 102 
Montgom Div oat S 6... 1B67 F-A Get 139 1081, Aug 12 Ege 107% 1103 Consol gold 5s_____.____ 919|M-S; _...110 {110 Mch‘1i2j__..|}108 110 
St L & Cairo oon | _@193v 9-5) & B5lgi 83 $3 82 83% Consol gold 4s__________ i943 M-N/ 101 10z1-/!01 i021; €yiol 104 
Guaranteed 45-~"Se5% -J 93 | 931g Mch‘llj____]/_... 2 } Convertible gold 3 }4s_._1912|M-N| 997s Sale| 997, 907g 7} 991g ‘oz 
ashv Ch & St ist 78_.1931 o-ai t 102 1021. es | "121... .1/1018, 104 OR cclseine ? hens 3 34s_.01915/J-D}| 963, Sale} 9653 967s} 260] 965g 97 
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Pao RH ist ref 4s_-._.. 1955) Jot OGi Seclingte 1068) ayll1035" 1083: Baldw Loco Works Ist 5s__1940|M-N| 10214 10319) 103 va 22{]10253 104 
uthern ist consol g 5s__.1994|/J-J| 106% Sale |106lg Se "nat 71/1053, 10883 Beth Steei ist ext sf 5s. _.1926\J-J3| 65g Sale| 96ly Y65q 34|| 931q 102 
Registered ——_- - ---- -- 1994) J-J/ ---- ...- 105, Pg \3icll 7a” "7o3,||Cent Leather 20-year g 58.21925/A-O| 95%3Sale| 9512 953, 47|| 9134 261, 
wrong eo Sei A-tnseiA-O EE” Sale| te 13 SNES” Ei Goal obacce Fas ee-tasA-AL vos ane] soe Saal “il oun 
0 coll tr g 4s_. “ ; ait = “" ~~ Beier Ol 3 : apes 77 Nov’'O7)...-leowo ooce 
‘? ah ad Ke 5-58...1996 1-7 107ls 4 . Sen's — tt ite “=... ae Gatsts ssid pet. age Y6l2 9634) 965g Sep “1z}---.|] 9512 +8 4 , 
t LouJs div is wes -J| ---- 894 tol" “lloet, yons4tl | ist 3S-yearsfSs.. M-N| .--- 95 | 95 Sep ‘l2|....]| 94 96! 
Ala Cen R ist g 63_..~77 1918] J-J} 105% ___ 110514 Sep '12/_ 1110514 10514 Guban-hinee denen sos 0b iit rene © 107 Sep 120 - ll 96 9712 
Atl & Danv ist g 4s_...1948/J-J) 90, ----| 90a poy 121777 7l| “garg “aa;|| Distil Sec Cor conv ist g 58.1927|A-O| 74 Sale| 74 | 743 di || 715 78% 
2d 4g_.---~..--..._.. 1948) 5-3) sae oo oo] Oa wenn ee oe 4B I du Pont Powder 4348__1936|J-D| 90!2Sale] 9033 9114] 6$}| 847g 92tg 
| & Yad a ¢ paar 4s..1949)A-O '- fomdtaee, Deo ill a Gen Electric deb ¢g 3 \s 1942|)F-Aj --.. 79s} 835g J’ne’12_...}| 82 84 
i & Greenv ist 6s____- 1916) J-J 10319 0519] 105384 Dec 1: core i073. 1081, 10-yr g deb 5s ees jJ-D/|*180 --.}182 Sep °124..-.-.|)/153le 1S2 
T Va & Ga Div g Ss_..1930) J- 5) 10012 108g 107 78 Oey al -7 7710794 10841 Gen'l Motors 1st lien 63.2221915|A-0| 9914 Sale| 9914 99%|" Bal] 981 1007% 
Con ist gold 5s_._._. M-Nj 10%6 110 }110 Sep (12)----120_ 11140 Tih Steel deb 4 ie ~2271940)A-O] 90 _yuis] 901g 908g] tI} BU1g_ 9284 ‘ 
Ga iidiand ist 3e.2_ ~~~ pee NO| Oils 77 72| 64° Aug’12|-._]] 64° 6419|| Indiana Steel Ist 8s crects) 1952|M-N| 101 Bale H0ols §— 1011q 1248100 10ke ° 
oe ‘ ro° = ate : Paper Co 1st con g 6s__1918|F-Aj 103 105%s}103 3 4 
a Pac Ry lst g 6s_____- 1922|/J-J| 109 iligji11 J’ly 12)... -}111  1127gjfint r le yl | 8814 Sep 12 R4lo 9178 
| ae & Onio fst ¢ G3=21925|J-4] 113... jad fine j12|----114 116 Hat St Pump ist 8 sec22_ 1920s] —--. 92 | 92% 2 | “Gill ote 932 
Mob & Bir prior lien ~ 583.1945 J-J = Sees 10512 ay aT a Lackaw Steel ist g ea 1923 A-O “Q6le O7le V6le 9619 4 94 9714 
Rib ean son e887 71915] $23 | 10lty 15484) 1031, Sep *12|777 "|! 1631; 164%] 1st con 58 Series A_~ ~~~ 1950|M-S| 82 Sale| s0ig 82 | 9ll| 77 82l3 
Rich & Dan con g 65.--71915 j-3 10112 1043, a hae “al-77" aa * 1043,||_ 5-year convertible 5s_--.1915|M-S| 95 Sale| 9412 95 | 75}| 90!2 95 
e stamped...... ~ i cece cece ~~ °°" Ligg & Myers Tob Co7s tpy bds..* 12014 Saleji20ig 12014) 45))118%% 
Rich & Meck ist g 48____1948|M-N/ -..- -..-| 73 Sep '12).._.4 73 73 g y Dy DS --I---=1 “ont Sale! 9! 9614] 12.4) 893, 9914 
Virginia Mid ser 6 oscz~~4b1elMeS| 103% i124 Oct ‘06|----font oo 1 emp en salle Soe sae ape tel a 10114 
_ oe ¥ Boece ‘ vens aa eee ene 29|J-D| 92lg 93 | 93 93 3H) 93 2 
Series D ¢-Ss......-..1931/M- S| 1006 -..- ose yy ‘12 _ 2 = {110534 1053, Nat Search Boe dee 332271930 }73 8719 95 | 893, Sep ’12|....}] 8914 89%, 
- Series E 539.....2.2... 1926)M-S am ----|105 See 10 eae 4 ‘ National Tube ist 5s rects_1952 M-N| 991g 998g! 9914 99s} 35i] 9? 10112 
ne en 1936|M-N] 10413 ---|1071p Aug‘12|-~--]id7ig 6a |]N ¥ Alr Brake ist conv 68_-1928)M-N| 101° 101'-|1001g 101] 3h 97 10212 
' ig ~ eg R... go 56-2003 ALO 05 "96 "98° Me 42 eel] 96 973, r sg vemporary bonds. eeeenrarers "963. Sale| 9610 96%) Scll Ollg 0913 a; 
st cons 50-year 5s_. - Pd Co CE mw Scent Boone tet at in” 1aei J-J| ---. B8lel Y8lo Aug’12]_...1] 97 98! 

OOF ist OF 68 45...188G FA) OS nnn) See Te isl -taee leet Repub T & Ist&col tr 83.11934|A-O| 103% ‘|104° Apr ‘12|- ~~. 102% 104 

eh ae eS Oe. eeee) SS cee ae tl f  eeeeen asl 21940|A-O| 91% Sale| 9153 918,)  50/] 9084 93% 
Spokane Internat ist g 5s_.1955)J-J| ~~... 103 |1021g ADr 11) _..-}/-.- . =. Standard Milling 1st 58....1930|M-N| 88 S31 88 Sep ‘12}....|| 86 88% 
Te So Be See € Se. - 180 Oo) eee eee ot: a retire: The Texas Co conv deb 6s__193! jJ-J| 1003,Sale}1003, 101 734 941g 10212 

ist con gold Ss--.1804-1944)F-A) 109) 11itz111 AUG 12). ..11110% 112121] ae Bag & Paper 1st 63.21930/3-J| 92 935s) 92 92 Il] y2 941g 

Gen refund sf g 4s_____. 1953) J-J| ---- 96 | 95 Sep ‘l2)._._.\| 94 96 Reomenan _.1930 9234 Sale| 9234 924,) 5] 9234 O41 

St L M Bge Ter gu g 5s__1930|A-O} 10512 107 1061 Sep ‘12 -2--|}1061g 1071> U S Leath Co sf deb ¢ 68. 21913\M-N} 10033 100!-|100 1001g} —7||1001g 102 
as Ae 104 in + yaa yeeros 2000 Sob is 185 wr Sep “13 . ot > U S Realty & I conv deb g 5s.'24|J-§| 89 Sale! s9 S9i4 36]) 87lg Ol 

One OC 08 ~-- === q nl “se°" ose age tg ist ¢ 68_..1931|J-J| 30 35 | 321g 321 3]| 30 50 

La Div BL ist g 5s____- 1931) 5-J| 95 -...| 9912 Apr ty coccccce coe Y . ee coll tr 68.1918 32d 10334 Sale |1035g 10334) 25}|1035g 105 

Tol & OO st £59. 1938|F-4] 2222 107 “liumg Sep *12\---|]i07ig Loo1e|| Registered 191813 -Dl ss: Sais Lye toaty| a7il| Tots, 10a1g 
wocene-- -J| ---- eD is|---- ‘orp—foouD ..-d < d 1y2 214) 271))1 

Western Diy st & Bs----1935) AO) 108 sai tOgat Saas otal =a [hoot od” BF io-eocys Salreg--~2d1963/M-N| 102 Sale|i02 10244] —4|/10159 104 ; 
General gold os...-..... . 8 tverg teen “s01°°?* r 58- - 98 Sale| 977 98 | 23]} 9734101 

eee © @----iee-s| “99° te Sep 42 het Ovid 01 Vee alecle 108 Se Des” 1922 oe 101 Sale|1007% 101% 25|}1007% 1031g 
od Bn te i aaooe aereiy3l-.. Sat bated ae’ 2\7~""ll 9314 9472]] Westinghouse E & M sf 5s.1931|J-J| Q4!2Sale| 9412 943) 56]| 93 96 

ol P & W ist gold 4s. _-__ 1917) J-d) -s2- 9375] Ottg J ne 14)... -1 OS, 947% ll tr notes 53..1917|A-O| 97. 9714| 97 97 | all 961g 98 

ol St L & W pr lien g 3348-1925) J-J| 84 84191 84 84 | 1) 84 8712}} 10-year co - 

60-year gold 4s. --.--..- 1950/A-O| 62 63 | 61 Sep ‘12|_...]| 60 6 oa Sealers 

5 ty 4 8,8. Se tors geB] 80 2 | Soe Sol val gore gocllAm Teles & Tel coll tf 48-.1929|J-J| 8012Sale| 804 89% 30] 80. Olt, 

Uster & Del ist con g 5s..1928) J-D) 103!g _.../105 Sep ‘12/....1/105 106 reg lephone ist 58..1923|J-D 7 Ee ee ¥. 
ist refund g 4s... ... 1952) A-O} 85!g ___.| 8512 J’ne“12)_._.|} 851g 8613 }| Chicago oy able 1st g 43.2397|Q- "367 “851>| 821» Mch’12|_...|] 8212 821g 

Union Pacific—Goid 48_-.-1947|J-J| 100g Sale| 993g 1001s) 60H 987s 1021, || Commerc € 48-2307/0- ‘ocean... -.... . tf 
Registered_._......-. 1947) J-J} --.- --.-| 9914 9914) 1/) 9812 1017%)) Re cng! nck beer peg ogg fo 9: a” oes 82 

20-year conv 48_....... 1927) J-J| 1037s Sale|10312g 104 | 413//10114104 || Keys Be, . a rel ist sf 58 1918|M-N 102 103 

gil, eeper G2008/M-S} 958s Sale| 95% = 958s) Bul] 9533 9779)| Metropol oe ee the 10241F- A 997g 101 

Ore Ry & Nav con g 48._1946|J-D] 9212 9334] 9234 9314] 9} 911g 961g]/Mich State Te io connie a tae ee Meee eo és 

re Short Line ist ¢ 68-21922|F-A] 111° 112 [111° 111] Sil11 1134])N ¥ & N J Telephone bs g-1920/M-N "58° 1007 
ist consol g 5s_-...... 1946 a 109 Sale|109 109 1}|1085g 112 |} N Y Tele oa : om 8 48 ++ +4 ae 987, 10114 
Guar refund 4s_____.. 1929] J- 9214 Sale} 921g 9233) 11) 918 95%,)) Pac Tel a. , AT 1stat 6e.1941 j-J 9Y¥lo 100 
Utah & Nor gold 5s...1926|/J-J} 105g .._.]108 May‘ll]....//.... 222. South a ree oes eneel S. 1110015 1031, 
ist extended 4s .....-. 19331 5-5) 90 G8 f..2.  “eccclece- --,- ----|| West Union co r , 4 468..1950 M-N 961g L001, 
Vandalia cons g 48 Ser A.1955|/F-A| 9334 ....| 9653 Mch’12/_.../| 9653 965s]] Fd and real est g oe 77 19411M-N ee ae 
Consol 4s Series B_...1957|M-N;| 92 943s] 92i5 921 5i} 92le Y7l»p Mut Un Tel gu ext Donat tet IJ 95° “961 » ‘ 
Vera Cruz & P Ist gu 4s.1934!J-J' _... Q6lo! 913, J’ne‘12'_._.F 913, 913, Northwest Te’ gu 4 oc g- Rn 
. MISCELLANEOUS BONDS—Concluded. — 
we Coal & Iron Miscellaneous 
: 8\M- 3 84 | 83 83 21} 8212 88! 
ng A lade tf a RS ea 3 —— te Co ist real eat 4iys'39 ND 0084 Sale| 90% 90%| 26]] 9014 9214 

Debenture 58..-.-.- ---219 » 861g .... 3 OV et lte stesso" mour ina! 1st 4s 1952|A-O| 86le 91 | 901g Sep ‘12|_...]] 8884 92 
Col F & I Cogenstg 58_...1943)F-A| 9834 ....| 9834 9834) 3] 9884 10033 ]] Bush Terminal) 1st 4s.....- 19851 Joa 07381 97 Aug’12\....|| 97 99 ; 

Col Fuel gen 68......... 1919|M-N]| 10634 10815)10714 J’ne’l --,-|| 10714 1073, Consol ocsoncoccosson sees 7. 175” Sale|175 i75 | 5116 180 . 

na Tad Coal he Ist 6.771035 $20] nt Seal 88 ono Ul ee ee eens oP Wks & Dot A 434s 43) M-N O31 Nov'll a 

ns Ind Co e ist 5s... eece 2, S59 J MO 1))....)).--- ---- TAGl. GalellOQ.- 1ORlel 12411104 1 1 

ns Coal of Md ist & ref 5s 1950/J-D] .... 94 | 93 93 ij} 93 94 ||Inspir Cons Cop, Ist 6s (reots) 33lx6 108'2 pele 1 eBla on rt . 2 108 i 

r Riv Coal & C Ist ¢ 68.-41919)/A-O/} _... 9414/1025g Apr 06)....|/..-.. .._. Int Mercan sts ths. -1929\F-A| 79 Sale| 79 7914 36]| 78 S2lg 

an & HC &C istsfg 5s.1951 23 9734 98 | 98 J’ne’l2)..../) 973%, 98lp))Int Navigawoe ists weed 1 A-O0 89 Apr ‘l : 

ocah Con Collier ist s f 58.1957) J- 85 88 | 86 Sep '12)....|| 8llg $912]|Mge Bond (N Y) ser Poet too: 15 wro= "ae"| 803, Ang 12 ooe- “$513 

t L Rock Mt & P Ist 5s...1955)J-J|/*.... 83 | 80 Sep *12/....)) 7984 841o[|Morris & Co istsf4 968-22 1088 ok “ge° os | at 4 Sep 12. - i] 81 14 : 
enn Coal gen 5s._....-... 1951) J-J| 1015g 102 |102 Sep *12)....|/10134 103731] N ¥Y Dock 50-yr ist Bunad 32|J-3| 1003 1017s J’ne 12|_....||10012 1017: ’ 

Birm Div ist consol 68..1917) J-J} 102 10334)1033, Sep "12 .--. |} 10312 104101] Niag Falls Pow ist 5s8....-. 9 1-2 ie etna 8 saanaiin eats 

nn Div ist g 6s.._... ai917|A-O} 102 eh: 1033 J’ly "12)....|/103 104 efunding & = 63208 MN ence o9-l"5 75 g95°i5 mee ! 
cee ta Ae Sn enABSIIMES| conte [cee nee doce czzz 22zz [bab sary Gorp N-J'gen 83721950(A-0| “02% Baio] 92% 93 | 83]] 02% O41 
el ist s t 68.---.-1953|J-J| -... 8534] 86 May‘l2)--..// 86 86 || Ray Cons Copper Istconv 631921|J -J| 127 Saleji27 130 | 28112 130 
Va tron Goal & Coke istg ba “7H 9412 981 t 1939|J5-J} 102 104 May’l2}. . ..11027 104," ‘g? 
Va Iron Coal & Coke ist g 5s1949/M-S 2 96 97 7h 942 98121] Wash Water Pow ist 5s-.- =o>> | 
': ®No price Friday; latest bid and asked aDue Jan dDue April eDue May gDue June ADue July KDue Aug oDue Oct dDue Nov qDue Deo sOption sale 
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CHICAGO STOCK EXCHANGE—Stock Record. 
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STOCKS—HiGAEST AND Sales STOCKS Range jor Peiutens 
— — of the CHICAGO STOCK Range tor Year 1912 Year 1911 
Saturday Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE 
Sept. 28. Sept. 30. Oct. 1. Oct. 2. Oct. 3. Oct. 4, Shares Lowest. Highest. Highest. 
: Bev itys 
301g 30!9) *30 32 | *30 32 30 | *30 32 32 62 Opeene | lev Ryscom...}| 30 Aug2s} 40 Apr24|} 21 J’ly] 32 Dec 
_*89 92 | *89 92 | *89 92 92 Last Sale|\92\g Aug’l2} ...... SA Ae llis chthien in cic oninds te 90 May27 933%, Jan 20|} 85 J’ly] 94 Nov 
780 90 | *80 90 | *80 90 90 Last Sale|90 __ Sep’12/ ...__. Chic Rye part ctf *1"°...| 85 J'ly 1 10133 Jan 18 80 101 Aug 
2334 2414] 2314 2314; 2314 23% 235g] 2314 235 235g 621)Chic Rys part ctf ‘2’.._| 2314 Oct i} 38 Jan y 3773 Dec 
x8 8lol *8 819) *8 Blo 914 Last Sale| 8 er El wccauel Chic Rys part ctf ‘3°’... 6 J’nel ll Jan 12 lilo Aug 
*3 4 *3 4 3 3lo Slo} Fz 3 4 130|Chic Rys part ctf ‘‘4’’. 3 Oct 1 57s Jan 13 4lo Meh ae Aug 
22 25 | #22 25 {| #22 £25 25 Iast Sale\25 Sep’12} ...... eo eae Ry & Lt.100 1414 Aug ti 25 Sep 27 15 Sep Feb 
*38 42 *38 42 42 42 42 *38 42 *38 42 al” Be eeeceenaeoene 00 “ote neli} 50lo Jan 19 39 Sep 7316 Feb 
*9 1014) *9 1014; *9 Qlo 910i Last Sale\10l9 Sep’12/ _.___. Streets "Ww Stable C L_100 Mchzt| 117g Apr 10 Dec} 1314 Feb 
749 51; #49 £51 | *49 #51 §1 Last Sale|51 Sep’l2}| _._ -- SD Se atten, ces thediniad cecin 38 Jan 3} 52 J’ne20 38 Novi 50 Jan 
isc aneous 
45 4512) 44's 44%] 43%3 444 5g 45 45'g 4514) 43% 44%) 1,809 ——— yr 00} lllgJan ‘| 45l2Sep 20 9 Jan] 121lc May 
124 124 | 123!2 124 | 12314 12314] 12319 124 | 123 125 | 123% 124 oR RS Agila 91 Feb 126 Sep 19 767g Jan] 93° Dec 
[. waecita eeaed «409 caine anes Iast Sale}405 July’12) -..  - American Radiator_.100} 325 Feb 1} 405 J’ly 2)|| 265 Janj 304 Ost 
#130 138 {|*130 138 {*139 138 138 Last Sale\135 Aug’l2} _.. -. RES pata 1 131 Jan 18) 1385 Apr 30}| 126!o Mchj 133 Noy 
57 57 | *58 £59 61 61 61 61 61 a fe 630 Amer Shipbuilding. 71 00; 45 Aug 7j 61 Oct i 48 Nov] 79 Feb 
#10019 101 |*10014 101 |*100!14 101 103 |10llg 1014 200 RE eke 100}; 100 Feb (| 10414 J’ne20|| 1061p Sep } 113 May 
*145lo 14612/*145lo 14610] #14319 144 144lo Last Sale 14455 Sep’ 12 ..---.j/Amer Telep & Teleg.... 139 Jan 11} 1987s Mchl7 13 15g Aug — J’ne 
*57 58 | *57 58 58 58 59 | *57 59 5J 150|Booth Fisheries com_...}| 39 Mchl4| 66l2 May22 Apr} 5914 Mch 
baie. etna tee  mneel. ane. aie age Last Sale 7 . Voting trust ctf... - 4319 Feb z+} 50 Jan 9 J’ne}] 5734 Mch 
*89lo Q9O0lo} 88's 88's] *89le Qdlo 90lo, *89 Q9Olo . 344 119) “DO ‘198 DEE ceccauccce 77 Mcehli4| 95 J’ne 5 60 Sep 8833 Dec 
S7 57 | #55 £58 552 55le 58 | *55 £58 6)|Cal & Chic Canal & D.100} 49 Feb ¢| 655g Mayl3 4919 Apr{| 52 Feb 
540 547;|) 54lo 543;] 54lo 55 5419 54lo] 54lp SGAlo at 860;}Chic Pneumatic Tool.100| 44 Mchif| 55l4 Sep 25 3919 Sep | 5512 Feb 
dene. neael Shab abel eeet aaa ® sace t Sale|142 May’ 15 Jaa Chicago Telephone___100/] 13712 Jan 4} 145 Mech 9{} 115 Jan | 141ll4 Noy 
*21l1 215 214 214 ;*211 215 |? 215 {*211 215 |*211 215 10|Chicago Titie & Trust.100| 184 Jan 4} 222 J’ne20]| 1511, Jan | 180 Dec 
*1358lo 139 139 139 139 139 139! 13Ylo| 139 139le I 1394 155|Commonw’ th-Edison_100/ 13514 Jan 4] 150 Mch 7/}| 113 Jan th J'ly 
*i5lo 16 161g 16lg] *15'o 16 | *152 16 | .... «.. oa |. deen 100/Corn Prod Ref Cocom...| 10 Feb 13; 17!g Apr 26 934 Oct 153g J’ne 
a ieee ae Bie (ERE RT. Bg ee” Bap bg ee Do ) De civwivedmnd pasoshloesids suldon 78 Jan| 73 Jan 
*10714 10734} 10714 10714} 108 108 10712 1071] 1O7ig 108le| 10%le 1081» 213|Diamond Match_.._- 100; 103 J’ly 65} 111%; Feb 5 Y2Zioa Feb} 11034, Nov 
*9S8lo 99 9814 99 9814 98l4 9814) 9834 9834) Q8le —s 270| Hart Shaffner & Marx pf.| 98 Oct 2} 102lsMch 8 Sep | 10334 Dec 
7llo F2s 71llo 7llo}| Tilo 713g 7 72 | *7.19 72 72 170] Tilinois Brick... - 100} 56 Jan 2j| 73le Sep 23 497g Sep 70 Jan 
123 123 | 123 123 = 123 122%4 12233] 12414 12414] 12534 1343 410\Internat Harvester Co___| 106 Feb 14] 1267s Sep 10 991, Sep | 129 May 
ae — re 2. ae 72 Last Sale|763 Aug’ 13 os ieee Knickerbocker a pref..; 67 May ij] 76% Aug 61/..--......].......... 
*135 137 |*135 137 |*136 138 138 | 137!g 137ig 10 “i. ae * foraay sbeau 00} 131 J'ly 26] l6lic Apr 30}| 11714 Jan | 14215 Dec 
#123 126 |*123 126 |*123 124 124 Last Sale 12319 Sep’ 12 coke En 1 hateosdee 123lo Sep 20 13034 May28// 123 Jan] 130 Mech 
#128 133 129 129 128's 130 130 [|*12¥lo 131 |*12¥ie 131 137 National ‘Carbon PCs 100} 103 Mech 5] 135 Sep 24}) 100 Aug] 120 Mech 
*118 1191p} 11914 11914} 11914 119%, 120 |*i131g 120 |*119l4 120 I dite die ke 115 Feb11] 120 Jan 2j]/ 117 Sep] 120 Mch 
G41, 65 647g 647g} 6334 637% 64 o£. eager 507|Pacific Gas & El Co_.... z6l J’ly 22 67 Apr 22 il oa ab. Ge ae 
id ‘taal Git dena cite wad eee eben Last Sale|.60 May’12) ....--. ae: Gee seadeoce S.G) Gay Git Ge Me OO Ui cdwes « édcdbasdre dhece 
*9llo ....] *9llo ....] *9llo ....| *91le ....] *9lle .... SB, Paes? a DOE cabdsléncesd Bhodedtoeshbt cotobatodved <ile cdl cine Gitme 
11673 117 | 117° 117 | 11634 1163, 11714) 11714 117g) 11714 11783 579| Peopie’s Gas L&Coke_100| 103io Jan 2} 1183, Augis|| 101 Sep 4 108% Jan 
*8934 90 | *8914 89%] *89l4 8973] *89lg SS%g] S88te 89 | .-- 115|Pub Servof No Ill com./z 84 May2.}2 94lo Apr 24 in adhenteell dikac 
Be ER RAT Ia is ti wis Last Sale|'g May’ Beet Do rights ........../2.08 Mayls en ee 
*100 10019} 10014 10014; 100 100%; 100 100 = 100 100 327 Do preferred .....--j/z7100 Mayyi}z107!e0 Apr 24]/___.. _..-- | cows weoce 
*101 102 |#101 102 , 100lo 100!s 102 |*101 102 ;*101 102 50} Rumely Co, preferred. .-{z 99! Apr 27}z102i2 Augl19}}__ oe | ee le ee eke 
214'o 214lo} 21334 215 21334 215lo] 21314 214 Z13lg 214!g} 213lo 21419! 1,980 Pe oe com..100} 140 Jan 5] 221 Sep Yj 1233,Sep | 1923; Jan 
#12314 1235s} 123 123 |*123 123%) 12: 123i9} 123 123s} 123lg 12314 126 tae 100 i2ll2 Jan 11] 12534 J’ne 8/]} 116 Sep | 122 Meh 
*44 #45 | *44 «+45 | #44 «= «45 GE cued sacel sane sdien 50 Seedchanet Corp cOm@i...| Wig d'ly lei @W AUG OF inn ccc cJoece ccccce 
*94 95 | #94 95 | #94 95 | -.-- -.-.| Last Sale|97lo Aug’l2; _..__. Do  preferred__-...._- Seed an tht Oite Bee Ts soe ekse codes 
108 108%s| 108 108'g} 108 10814] 1079s 1077s} 107%4 1077s} 1O07lp 1077s; =1,383|) Swift & Co__..___. 2. 100 9834 Jan <x 10914 Apr 4 Sep; 104 J’ne 
*305 315 |*305 315 305 305 305 305 310 310 310.2 31010 90|The Quaker Oats Co__100} 215 Jan 15} 319i Oct 4 Mchj 212 Dec 
*108lo 109 |*108lo 109 10914 10914} 109!g 109'g) 10%! 109 * 10310 109 15 Sa 100} 105io Jan <} 110 Jan 15}} 102lo Feb] 107!oJ’ly 
194 194 192 193 191llg 192 19lle| 192le 193i 19534 198 459) Union Carbide Co... 21353, May £&}| 198 Sep 23]/_.... _...- j-----.---- 
det. canal odlth, éttmet aan Seek —_ Last Sale|4lo May’12} _.__-. Do SEE L 314 May . 6 May22 Prete ae cs, 
*1lg Ilo} *1lg Le} *llg il Ilo Last Sale| 18g _ gee Unit Box Bd & P Co_100 3g May : 17g Jan i8 1 Dec 7 Jan 
791g 7974) 79g S90, 79 §=6791q] ~78lg = 79 791g 79lo| 785g Oly] 1,625) United States Steel com- 585 Feb 1.} 80l2 Sep 304) 5012 Oct |] 817, Feb 
*9 1014 yg 10 10 10 10 *Y 10 10 85| Western Stone___._ _100 9 Sep 5 147e Feb 7 Dec *S Jan 
1 1 7h : n 
Chicago Bond kKecord Chicago Banks and ‘i'rust Companies 
BONDS | Outstand- | Surpius Dividend Record. 
CHICAGO STOCK Inter- Price Week's Range NAME ing and 
EXCHANGE est Friday, Range or jor Stock. Profits. In Last Paid, 
Week ending Oct. 4. perio! a. 4. Last Sale. Year 1912 | (1) (1) 1910 0 
Ask | Low. High\| No. |\Low. High || American State ....... $200,000} $179,77%4  -... ct °12,134 
Am Tel & Tel coil 4s_.1929/J - J aa. 2a eae r¥l 91 Calumet National... .. 100,000 60,879 6 Jan “il, 6 
Armour & Co 4 4s...19391J - Dif Sale; 905g 905g 90lg 9214}} Cont’tal & Comm Nat-._/21,500,000) 9,107,950) .__. Jet °12,2% 
Auto Elec ist M 6s__.1928)__..- e---| 821g Apr’l2 T3214 82i4|) Corn Exchange National| 3,000,000) 6,C54,250q 16 Oct °12,4 
Cal Gas & Ei unifé&ref 5s'37|;M- Nj ---- ---- 96lg May’lz T36'g 96ig|} Douglas State.......-.. 200,060 ,o7 1} Beg. L,V. 92,1538 
Chicago City Ry 5s_..1927/F - A/t1 144 102 10184 101% 10134 103 PGE DEndncnasece 200,000 5,791 8 Jct 12,1) 
ChicCity &ConRys 5s.d1927/A - O|f 386 Silg| s7lqg Sep’1lz 871g 915,|}| Drovers’ Dep Nationai. 600,000 487,124} 10 Jct 12. 214 
Chicago Elev Ry 5s._.1¥914/jJ - Jit onan OTe 977s 973g 99 Eng.ewood State...... 200,000 57,533; 6 Jet °12,2 
Chic Pne Too! Ist 5s. a1921 J - Jit Y214} 92 92 90 9g First National......... 10,000,000)11,723,9274 12 ijOct ‘12 44% 
ORicago Rys 5s... 27iF -A Sale| 5g 997s 99lo 1011,|) First Nat Englewood... 150,000 210,063] 10 sep 30°12 2% 
Chic Rys 5s-_- series “*“A’’|A - Qjt Yolo} G95lg Sep’l2 95lg 97 Foreman Bros B’k’g Co} 1,000,009 541,178] Privjate Bafak j___.-.-- 
Chic Rys 4s_ series *“*A’ |A - O ----| 963g Jan’l2 9614 973.|| Fort Dearborn National] 2,000,000 680,779 8 Jct °12,2 
Chic Rys 4s _ series **B’'|J -D Sale} 85 8o14 851g 915g]] Hibernian Banking Assn} 1,500,000] 1,539,807] 8+2 (4) 
Chic Rys 4s_- series **C’'|F - Alt ¥5 94 June’lz 9334 95lgi/ Kaspar State Bank... 0 000 151,766410+ 1! July °12,5 
Chic Rys coll 6s_..1913)F -A ----| 100 Jan’l2 100 100 Lake View State... . 200,000 2,3124Beg. b V .92,p. 1004 
Chic Ry Prm Meg 4s -c’97\|J - Jit 70 72 715g Sep’l2 70 85 La Salle St Nationai..-| 1,000,000 282 ,61s( Beg 44 V.90,p. 1277 
Chic Ry Adj Inc 4s.c1927| Mayl|t 47 50 50 Sep’l2}- 45 60 Lawndale State... "20,000 u38,614)Org. D Dia nidiadk wt 
Ohicago ‘Telephone 5s.1923/J - D Sale| 1007g 101 1007g 10314|| Live Stock Exch’ge Nat} 1,250,000 554,940 Jet °12,2% 
Cicero Gas Co ref GM .1932|J - Jit.. Uy 908g May’12 978g Y Mech, & Traders State. "200,000 e55,235| Beg. 142.V 95,p 593 
Commonw-Edison 5s.1943/M- S Sale | 10233 1027: 10214 10334|| Nat Bank of Republic..| 2,000,000} 1,374,189 8 8 J jsept 30°12, 2 
Commonw Elec 5s.b 1943/ M - Sit: ----| 10219 July’1lz|- 10214 1033,|} National City......... 2 ,000 ,UU0 606 ,680 6 6 J {Jct °12,1% 
Cudahy Pack list M 5s.1924|M-N Sale; 101 s01% 997g 10lig}} Nationa! Produce ..... 250,000 103,075; 4 6 J {Jet °12,1% 
Dia Match Con db 6s_.1920)____- tl109 10vi-| 10gle 10 107 11014}; North Avenue State... 200,000 78,134 6% 7 J Oct °12,1% 
Gen Mot 6% ist L notes ’'15/A - O eo--| 9934 ane 12 -| 7995g 993,)| North Side State Sav’gs 50,000 46,071 6 6 Jet *12,114 
Ind Steel ist g 5s....1952|M-N ----| 10114 May’l2 rlOllg 1011o|) North West State ..... 200,000 44,751] 4 5 Oct °12,1% 
De -- 360 © Gt.co cto encocs Ra sey: saab -| ---- -.--|} People’s Stk Yds State.| 500,000 94,845 7 914 Oct 12, 2! 
Int Har 3-yr 5% gnotes'l5iF -A 14 1003, 10053 May’12 £10012 1005g|| Second Security....... 200 ,000 7,193] Beg. blus Novi ‘11/V.93,p. 1236 
Ini’. St’l ls. M g 6s_.1928]_.... weo--| 1051g Apr’l2 r105ig 105ig Security .. ainkdinai diam ed 400,000 160,02%' 4%} 86 Oct '12,1% 
Kan City Ry & Light South Chicago Savings. 200,000 110,000 74 8 Jet °12,2 
RE Elda cccditindennn 913;M-N Sale| 90 90 89 9414/) South Side State...... 200 ,000 16,971 6 6 Oct 712,1% 
Lake St Ei—ist 5s...1928|J - Jit 88 ss-| 88 Sep’l2 8714 90 State Bank of Chicago-.-| 1 ,500, 000} 2,327,124) 12 12 Oct ‘12,3 
Metr W Side El ist 4s.1938/F - A ? Sale 8034 81 8034 8534|| Stock Yards Savings..-} 250,000} 225,110) 8 8 |Q-M/sep30 12,3 
Extension g 4s..... 1938iJ - J 79 Sep’12 79 = 83 Union Bank of Chicago. 500,000 159,315 6 6 |M-N/|May ‘12, 3 
Mil Ei Ry & Lt lst g 5sl1926)/F -A ----| 1047g Apr’l2 21047, 1047g|| Washington Park Nat... 100,000 12,091 6 6 July’12, 1% 
do rei & ext 4%s.1y3liJ - J imoat Ge. Qn ie 5 95 Wendell State......... 50 ,00U wi1,61l} None | None |..-M|Dec3i’08,14% 
do gen & ref 5s...1951/J - Db ime eae and e<-s o---|} Central Tr Co of Tit... 4,500,000} 1,959,874 7% 8 Oct °12 2 
Milw Gas Lt Ist g 4s_.1927)}M-N ---| 90lg May'l2 28934 901g}) Chic City Bk & Tr Co 500,000 322,864) 10 10 July 12,5 
Morris & Co 4 }4s.....1939|J - Jit 8853 Sale| 885g 885, 885g 9014|| Chicago Sav Bank & Tr] 1,000,000} 257,31 6 6 Vet °12,1% 
Nat Tube list g 5s_...1952;/M-N ----}| 10084 May’l2 r10034 10114 Chicago Title & Trust. 5,600,000) 72,271,355: 7% 8 Oct °12,2 
Nor Shore Ei Ist g 5s.1922/A - O}f102’g -.--| 10314 Apr’l2 210314 10314]| Citizens Trust & Savings 50,000 16,510 6 10 Oct °12,3 
do Ist & ref g 5s_.1940/A - O/T10038 1007s 1008s Apr’l2 71003g 1003g|| Colonial Trust & Savings 600 ,000 477,377) 84+2 y Sep30'12 2% 
Nor Sh Gas o. Ili lst 5s ‘37)F -A ----| 95l9 Sep’l2]- T95lp 97igi] Cont & Comm Tr & Sav] 3,000,00u) 1,542,328] --.. |. ~. Jel ef} eee. 
North West Ei ist 4s_1911|M- § e---| 10014 July’12 10014 10014} Drovers Trust & Sav... 200 ,000 167 ,774: 8 Oct °12,2% 
N W GL & Coke Co 5s 1928 9 - Mit 9912 ..-.}| 100le Aug’l2 9934 100lo]/ First Trust & Savings.-| 5,000,000 177,116] 12 Q-M{Dec 30°11,4 
Ogden Gas 5s ........1945)"%-Nit 97 98 975g ¥7 3,4 95384 99 Ft Dearborn Tr&SavBk| 250,000 3361\Beg. b $’°11/V. 92, p. 929 
Pas Gas & Ei ref g 5s.1942/J - J conn & Moris z¥l7g 921g}| Franklin Tr & Sav Bank 200,000 54,80C} Beg. b 3’12]V.94, p 1030 
Pac T&T list col: tr 5s.1937|J - J eo--| 100 May’l2 2100 1001g}} GreenebaumSonsBk &Tr}| 1,500,000 208,457) .... Oct °12,2% 
Pearsons-Taft 5s.....1916)J -D ----| 10033 Mch’09 ---- ----|| Guarantee Trust & Sav. 200,000 40,391} _. J- Ji July 12,3 
Di! asaeunmocenoosdsid M-S e---| 96lo Mch’l0 ---- ----|| Harris Trust & Savings_/ 1,500,000] 2,107,466)11+-5 Oct ‘12,3 
4.60s Series | Senger M-WN —— ee Se. og ---- ----|} Home Bank & Trust... "300,000 72,483i8eg b 10’°1)1V .92,p1004 
4.808 Series F..occecce MeN ----| 98lg Nov’ll ---- ----|| Illinois Trust & Savings} 5,000,000] 9,626,950116+-4 q |July’12,4 
Peop Gas L & C Ist 68.1943/A - O eis 115lg Sep’l2 115lo 11810}; Kenwood Trust & Sav. 200 ,000 77 ,46317+1%%4 Sep30°12 ,134 
zeeeeing gold 5S..1947|M - SiftiOilg Sale| 1003, Lull, 10034 10214|| Lake View Trust & Sav. 200,000 64,714 5 Sep30'12,11s 
Chic Gas Cilst5s1937|J =< Jitl03 10di4} 10314 Juig’12 10234 10334]; Mercantile Tr. & Sav. 250,000} «uw 38,904|Beg, 1°12). V.94,p.484 
Consum Gas ist 5s.1936/J - Dit-... 1011s} 10114 1011, 10ll4 103 || Merchants’ Loan &Tr Co} 3,000,000] 6,649,802 Oct ‘12,4 
Mut’! Fuel Gas 1st5s1947/M - N|t1003, lol 1003, +101 10034 10115|| Michigan Ave Trust Co. 200 ,000 64,7591 Beg. b 1j0V .91,p1221 
Pub Serv Co Ist ref g 5s "56 mE 9712} 9934 Sep’12 29634 100 Mid-City Tr & Sav Bank 500,000 75,843/Com b 10’°1/1V.92,p1004 
Sou Beli T & T Ist sf5s'41]/J - J ----| 1001g May’12 x100 =10014|} Northern Trust Co.....} 1,500,000] 2,734,557 8 Q-J |sep 301 2,2 
South Side Elev 4 }4s.1924|J - Jit 923, 93 93 93 9219 9614|| North-Western Tr& Sav 250,000 127,511 6 Jne 29°12,4 
Swift & Co lst g 5s...1914/J - Jit 997g -...| 100 Sep’l2 100 1003,}} Old Colony Tr & Sav Bk 200,000 50,661]Beg. b 1°11/V.92,p. 1537 
Tri-City Ry & Lt coil People’s Tr & Sav Bank] 500,000} 190,219] ___. Oct °12,2 
trust lien s f 5s... -— 1923;A -O ----| 98lg Apr’l2 z98 9814,|| Pullman Trust & Sav... 300,000 273,541 Oct °12,2 
Union Elec (Loop) 9S.1945)A - O}f-.-. 81 85 Apr’l2 85 89 Sheridan Tr & Sav Bank] 200,000 43,036] ...- Q-J |Oct ‘12, 1% 
U S Gypsum Ist g 5s._.1922|M- S ----| 100 May’l2 2997s 100 Standard Tr & Savin 1,000,000} 380,453|\Comm Sept 6 1910 
US Steel 10-60-yr sfg 5s_.}_..._} .... -.-.| 102te Apr’l2 £10219 1023g|| Stockmen’s Trust & 200,000 46,209] 5 July 12,3 
Western Elec Co 5s...1922|J - J t10llo 10214] 10034 Sep’12]. 10034 103 *|} Union Trust Co. 2... 1,200,000} 1,455,633]k8+-2 sing 30 12, 2 
Note—Accrued interest | musi|be added tio all ‘Chicago d prices. West Side Tr &Sav Bk.| 400, 8,190} 6 Q-M |e t ‘12,2 
Woodlawn Tr & Sav Bk 200 ,000 86,840 7% Q-J Ost "12,2% 





























* Bid and asked prices; no sales were made on this day. 


institutions. 
Bank. a Due 


dividend of 50% was paid in 1911 on Security Beak stom. to provide capital for the new Second Security Bank. V.93, p. 1235. 
zApr 


reported beginning April 18. 


Dec. 31. 


b Due June. 


t No price Friday; latest price this week. 
c Due Feb. 


uJune 15 1912. 


$Sept. 1 1911. 
dDue Jan.1. k Also 


20% in stock. 


eJune 14 1912, 


1 Sept. 4 (close of business) for national banks and Sept. 5 
{] Dividends not published. 
qa Dividends are paid Q.-J 


(opening of business) for State 
Stock all eoaqures by the Cont. & Comm. Nat. 
. With extra payments Q-F. sA 


¢ Aug. 311912, 


z Sales 
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BOSTON STOCK EXCHANGE—Stock Record. 
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SHARB PRICES—NOT P vi : 
Ch ZR CENTUM PRICES bre od BO SFO Soc Range since sanuary i tr Range yor Previcu, 
ae oh eager #4 Poe ae Wednesday , Thursday Friday Week HANGE K On basis 9] 100-share tots Year 1911 
em 8. | Sept. 30. - © Oct. 2. | Oct. 3. Ot. 4. Shares. Lowes! Highesi | Lowest Highest. 
109% 110 |*109%4 110 § 1097s] *109% 109° 7+ 1107 Railroads 
oie [oe ue | yen aes any aan tue) tag To SS rete] soe no ls et clam se | hp 
2 -.-. 2212 | 212 213 | 2i2° 212 | 212° 212 | 212° 212 116| Soston & Albany 777” 2 ‘ Be 
124 124 | 123 1231./*1 1 F any....100} 21l'2 Sep zs] 22219 Apr 3{/ «19 Apr| 226 Feb 
205 206 +205 200 |'205 205 | 203 205 |s---_ 206 | 205 205°] 47 Boston & Lowell-.222100| 204 Sustul 218 Jae val 2077 Feb | 218 See 
96 | 9 95) 95 96 “951. ecese . au e € 
Gonse 296 +... 295°] 203 293 | 293 293 #298 * 205 |#293° 295 “31 hoston & Proyidsate. 106 293° Oct “Ut 300" ‘Age 27|| 2y2 7 Men 300° Feb 
eee ie. se en aa , a c c 
S278 fei 78 fecict 78 [eit 78 | Lam Saul78 Bepe'l2| 22222 “DO E Was ti mt Oo8-) 75 Jan 25] 8 Je cl 70 Oct| 764 d'ne 
ne CE ie ia ae: mee ileal ‘tie oath . sa --~:ti‘i‘i‘é‘C UC RO, OO OL = v Cc 4 "ne 
Pe 53 53 | *50 : *50 53 Last Ban 30 sere? seid Det har ape Ces 50 Aug : rn 57° ion : 331 +} os 58 j , 
_--- 169 |*_... 169 |*.... 169 |*.... 169 | Last Sa'-ll@9 Auc’l2| ......|Chic June Ry & USy 100 uy n 3 2 Jan "ly 
So22- 110:;] 108" 108 [#2222 11otel2222 1i0te! 10712 10114 es tial ee ony Jane BY a wS¥-1001 Torte Oct <| 112 Jnetsl| 107 Meb| 1451, Jey 
=: enine ped eene SOD fecha Sa’ 1980 Aue’12| ......|Connecticut River mF Cc 2d ly 
#131. 195 |*.-~~ joa | 121 121 | i121 ‘os 1st fo oie oe ooened crane Ever ---100 th net " ih Jan 1s ~65 Jan | 272 J'ne 
Satis ---(*idtia | 126, 128 Jolarie 194 | Latte 2ndleizy 197 | 142|Ga Ry arblon etipd-100] 124 J'ne.[ol19, Ape “illsitie dus [elon et 
2 2 2 2 Sdl4] *8414 S85l4] *841q 851, 100 100] 84 Sep i6] YlleJ ‘i a1. |’ 
e128” -_Je12g 7 _--.| 13834 128%;| «12815 130 ‘|#12814 129 | 1294120] 100] .Lalme ani D 16] Yiledan i 88 Feb) 9le J’no 
2012 Be *20 20igi 1934 20 | *1954 20's 0° 20] 20 20 520| ass Electric Cos_2 77 100] 184 ly Maz Mays ¢ Apel Se 
79% 79's] 792 701] 71s 792] 70° 794] 79 Joel 79 79 | 312]. DO pref Stamped-i00| 76° Jly su] a3 Feb sil. ee] ee 
1 “ m 100} 76 J'ly su] 8 RRB hs | DEFOR. 
| oe 13044 13934 140 | 13912 140 | 13055 139% me om 139 139%) 504 p RMR & Hartford-10 -100] 13312 Mayle) 142% Apr 2} 12714 Sep | 151%, Feb 
Bo ge oR Bp cae eeacgaiipce Breeepabeucain wees ween tah career ese 2Oct | 143 Jan 24]] 139 Jan | 142 Moh 
a 178 "| 176 175 lie 175 |*175 ..-|* st Sale — Aug 12 a Old Colony ae oe: 100 7a Yuet i877 Jan 3il] iss Mob 190 Nov 
52 |*-... 52 52 | *42 52 | Last Salel52 Sept’ Rutland pret.___-~~~ call 3 . M4 
san soll | hg. sith 178% oe 174 | 174i 175 17334 174 ee Union a pred es 100 1601, Feb 1 iF, Sep 3. 15315 Sep 19215 Ty 
2 2 t 89lg Sept’12] ....-- prei. ~~" 100} 891g Se Qulo F . 
#152 ....] 152 152 +1521 _..-|*1521q * “ ertiont.& iiee***" 8 ROD 20 2Feb oj} YW Mech} dls May 
52 817% 817; : 81lp Sls "Bll $Sil,| 481, 82° si Vverm oo . Mass___.10 152 Sep 50] 164 Jan 16}]} 156 Mch] 1641s Dec 
#98 a he ao o8 98 98 98 98 | 08 (88 + 4 een a alll enables 8 Oct i] 888 Feb 2 85 p 93 Mch 
= wei we ea es UUme Oe ee ee eee wii 98 J'ly 11] 103!g Mchlyj}/ 10) Aug] 105 Jan 
5914 59s] 59tp 593 59%] 5914 591s] 5919 591 Amer espe sll as 
seth ry =a — — os te 10014 100%) 1 1001, 10013 : 1004 100% 436 . _pret oe te 100 2098 ne me 105 * Meh ny 99 Sen 108 Men 
2 34 43) Aig lol 4g 45g) «1,731 mer Pueu Servicc.. 50| 3 Au 5ly J’ne | 31. 
19g 20'| 19% 201} 20 204) 1912 20 | 19%4 19% 19%4 207 71. Do tT ee anit eel. ane cee 
193 * 193 | tase ton] toate ios Ree + ae 12714 127i 1271; 128 ett Amer Sugar Wasser a8 114%, Jan 10] 183% Mayicl| 112° Sep | 122° Reb 
g 122%, 2 12234 12314 413 Oo -W@u..é Ov} 115le Jan 4] 12334 AugsOi| 111%; Jan | 120) 
a ps sie fhadhacynk: Eoebeiient: Mesa tte i 4 14414 14434) 2,048 aan & Teleg_100| 13712 Jan 2) 149 Mch 2s 1313 Aug] 153%4 y'ne 
Boi GO| “Sain isd “Ai, GH] “G0 BH] Bors Sond “AH, HG] 44s] “DO oret=“——*==-J00] $F Feb a) Wit Men%l| B51, Oct | 8p Jae 
®101 103 | 103 103 |#101 102 Ry + igs ion mt e a 125 bes |g? sagereertunep iam 8 qn 3} 84 May oj| 7712Dec| 31 Nov 
Pm ae a De ee ee se 67, 6% 13 Atl Guif & WSS C2160 xy Aug: i) Feb 14 "Zig Deo| 17 May 
2 12 12 | ¥*15 Jo ; ‘ 
*14 = 14lgi 14¥g 141g) 14g 14le) 14ty 1Aty 14 iit, 14° 14'| 1,775] Bast , Boston ‘Land__. Tol dose jau 2 i7, May27|| “izJan| 12 Man 
272\5 27274] 273 273%g| 27312 27514) 27423 275 | 275 279 | 279 27910} 1,561|@dison Elec Iltum___100 2721s Sep 2s 300 - M = ull 275. rr ie | 
184” 184] 184 ais] 19312 18341 182g Inte] 183 183 | 188% 183%] '17a|General Electric. 72-7100] 155° Jan 2] 187% J'ly 2ol| 142 Sep | 1673 May 
oa ++ Ho so Ose oe 8312 on O48 O44 94 9414] 1,082}Massachusetts Gas Cos100| z8slg s'ly re 943, Med = Mie +4 ye re 
#223 225 | 224 2 ‘| 993° 295] 293° 293 [wavs a96leoss® | "gs|Merzenthaler"Llno-~~100] 217 °J'ue2s| 220° Augzo|| 211 Jan | 2387 aug 
*4 *4 diel #4 4lo| © #4 lo aa aaa Steslogm eh neo tpa 2 z J’ne 21 si Aug 20 zil Jan | 235 Aug 
3100 1013 oan aot ona ree *100 10119} Last Sale 10119 Sep’'l2| _...._|N EB Cotton Yarn... “100 100 oy 15 105” jon is 103 Oct 19° Mu 
2| * 2/*100 Olle} 100 100 |*100 101s 16} Do _ pref... ~~""j00} 98 J’nezs} 107 Mch2oj] 101 Nov| 1i6lo M 
164 164 54 | 154 154g] 154 154 | 154 154s 1531p 154 173|N E Telephone ae teil 100| 150 J’ly lu] 164 Mchial| 137 Jan | 16515 ee 
168 1683, 168 168! i6siy 168%, 16819 1683 oS et rao - Suiieen (Me) Elec..1v0| 72lgJan 17; 90 Mch 20) 623; J'ly | 743; Nov 
S16 10% 1612 16lp| 16lg 161g] 161g 1612] #16 16%} 113 flecce Button feis”” to tT tte aor iil aa Yani ir tee 
108 10814 10753 108 ' 10715 107% 1071. 1078! 1071 107%. 40n| Swift & Co -fHole.. 10} ® 4 an <z 1% Apr llj) zl2 Jan; 15 May 
*28lg 29 287, 287g 2815 28le #982 20° *2Rie > 12 Torrin ton endwoseede 100 Sig Jan 2 105! Sep 25]| 973;Sep | 104 J'ne 
#2820 | #28 29 | #28° 29 287g Sept’12 ‘ ma 25) 2/ May :| 32 yau 10) 29 Sep} 36 Jan 
*2 Qo *2 24] #2 lg 3% Sept — a Patt Batra y - 28 dan oh Apr li 27 Mch}; sl J 
184 188 187 189 | 18/12 189 igs 189 | 2,809] United opp = te ey Oe BR 
55lo 55> 55le 564] S6lg 561 -: be sonia Shas dae es: 100 hi74 Sep 1 | 208l9 J’nely)}2178 Dec} 197g J y 
293, 293; 29. «629 29i2 29lo a0 (ot aay ; _ Corp... 25; 46i4 Jan li S712 Aug 2. 4014 Aug} 587 re 
Bn 79 79531 78i2 79 Tale B01: 12,319, S Steel Compl. 227” oe) fee Feb ul gutSep oll son | aneten 
fea 115% 116%) 11512 115% 116 116 121 ref... ......100| 1071g Feb 13] 1163 Oct 1} 103lg Sep | 12012 Feb 
1 15 Mining 
a3 7 ee os 1] , geutronsere Ss--w-- 3) Se Mche) Te ape) ste te tae 
47 47 4619 4619} 4619 471s 47a ree nN aaa i pia pte 25 Sep 2 a May : 2 21g Oct ll J’ne 
a SS 903g 91 | 89% 915g 917% 92%| 7,360/Amalgamated Coppa bar stg ~— 60lg J’ne2z1)} 21° Aug! 4414 Deo 
*47, «65 45 459 if ‘ i! »116) > cad & Sm. 25 24 2 Feb 15 35 Oct 3 1933 Oct 3053 J'’ne 
ae | — 45 4ig 4lp) 1,445 Arizona Com'l etfs dep- 2 Jan 2 6’g Apr - 18g Dee | 2446 Deo 
Tio 71 «ode lo sat * i 100 pg, Dev Co 0} 30 Oct 3} 55 Apr lil) 3v Oct} 75 May 
315 3le *3lp 334 31 35g 6lo Tiel 2,740 epg sir 8 &SiliMg 5 64 red | vi, J’ne 6 at Aug! i5le May 
4614 4615 465, 4731 47— 473, Ro, 334) 612 Butte-Balaklava Cop. 10) 2s J’ly 25) 5% Apr z Nov} 6lo Jan 
Blis 82 813, $2 | 82 83 aoa = ay howe wr igr ee 4 (Ltd) 10} lig Feb 7) 51% J’ne tz}|....__...-}.-..--2--- 
606 610 609 609 | 605 610 4 2 096 Cal e Arizona... 10} S7igFeb 1) 83l2 Aug2: 45 Sep 6334 Deo 
90 20 Qile 21lo} Q1ip 22 eoit 603 118 % ae & Hecia.._. 25| 405 Feb 1} 615 Sep 27 360 Sep| 545 Jan 
443, 441» #4334 “| 4315 431 Il, 2% 805|Ventennial. 2.2... - 23) l7igJan 5) 2712 Apr is 8 Aug Deo 
PR AMMEN 4 2 ome | 4334 999/Vhino Copper....... 5| 2514 Feb 2s} 45 Sep isi] 16%;Sep| 2712 Dec 
591, 591 “59 Ble “B9iy alg 04 ie Bs es Lous Merour Gold... 1} 03 Mch26; 09 Jan ly} us Nov J'ne 
41, 434 4p 43, "= z 2 me: ran tte Bae tange Con Co 100 " edit $l + rad ; ‘ 5 aoe 6934 — 
naacl iatt ick ia. imtl ase eel te al oo cel on lee Bee kiow ene 2 Meh27 € eo 
* 7 7 at me ice 151g 1633] 22,463] Gast Butte Cop Minz. 10] 12 Jan 15} 16% Sep 21] 8% Aug| 14% J°ne 
*5lg 514 ao a in 7% «8 | 2,938 a geen naetase 6% Sep 27) 1614 Apr 1 Slg Aug}; M6 J’ne 
583%, 59 5Slo 59 58 58% 5 5 16 2,855 re we Consolida 4lg Feb 27] 6G“ y6Apr 6 33g Sep Sls Feb 
97, 10 97g 97x 97, 10 + A 7 4,619} Granby Consolidated. 100 33 Feb 5) 6014 Apr 26 -6 Aug| 43le J'’ne 
2614 261, *261, 27 26° 96 : 2 111g} 17,092 Yee Cananea.__. 71g Feb 2y) Alig Oct 4/| 5% Oct Dec 
*.90 1 *90°. 114.75 95 6l2 2634) 1,200 poneoee Consolidated 35 233, Sep 14] 37 J’nel4i] 17 Sep]| 3ltg Dee 
12ig 121 1219 123, 121, "128, + A ------ , eee Copper..... 25) .95 Sep 24 2 May e 3, Sep 2” Feb 
19% 197% 1912 1934] 191, 1919 ron 2 3,833|'udiana Mining.._.. 25; Lllg Sep 26) 23 Apr 24 5l, Oct iso J'ne 
58 55. 58 | 55. 58 a 19 685|:nspiration Consol C. 20} 18 Feb 6] 215g Jam 24{/___.....--]_...2. lee 
*... 89 *88 89 | *8R 89 —" 4 yf 210 —- ee Coal_... 40ig Jan 17] 653, J'’neluj] 2914 May| 44 Dec 
35 = 354 343, 35lol 35lo 361, eer ee | a aii lee Ranele hosts" 85 Jan 13] YillyAug ij] szigSep} 91 J’ne 
a 2h ea a) Sat z 3e,] “CGillite opal Oooned-> 28] Sedan 1s) Og Aageil| TA: Aue 29, Des 
1 *2 21 “n-e-e---- | g fed 1s ct 7g Jan 
3514 351 3514 3510 a5te a5Ss ~ J Pn. 415 eye Co baie 25 80 Jan 2 3 May oa lo NOv 33, J’ne 
a 2 a eC Se ee eel eg CerBcepee-~-— fol “aitre iol ‘s Abeiill "3 Aus] ‘o dem 
7, aeace ‘ ug an 
733 715 en mn :y me a _ 590) Mason Valley besa creeps 10% Feb s| 1419 J’ne27 6l2 Apr| 1173 Dec 
125g 128, 12° 12 | 121g 1238, ny a 630 —_ Gonsol.....=.-. 25 rie ly | Qgvan 4]| dlp Aue] :10 J’ne 
30 30 2910 2910 2yig 2919} O01. O91. 1,015 ay flower nticdéénmmae 25 234 Jan o 18lo Apr <3 20 Feb 3146 Des 
2 2 2 2 2 D) 9 9 “130 “ote 390)Mlami Copper....... 5 2833 Jan 2} 303, Sep 25 167, Sep 2433 Dee 
67 67 668, 67 *66 67 67 69 6714 68 4 655| Michigan .......... o a 2 Jan <« 5lo Apr ZU li, Nov 3lo Jan 
24 23lo 2334] 23%, 2lol 23 23% 25. 931 1,815|Mohawk__......... 25] 50lgJan 30} 73 J’nezs}| 36 Apr} 57 Dee 
¥3 31 #21 3 3 315 3 3 8 -— 18 6,261) Nevada Consolidated - 5] 18i4 Jan 29) 243g Sep sul] 15 Sep | 2114 J’ne 
34lo 3434 34 344] 34. B4lel 3 ‘ae gan P+, 34 2 P 425 Ne Mines...... ‘Tega 53,Jan 3 33; Sep 2., z6lo Dec 1133 Feb 
3 314 3lp 334) *3lg 4 Zig 354) aie 1 05; nt Butte. ...... - 1d 2284 Fed 1 351, Sep is 2%) Sep | 864 J’ne 
44, 44 «4 Aol 4 dig] #4 41° 2 2} 2,330) North Lake... 2. 25 2.3 Sep 26 88, Apr 2. 33, Aug ¥3, J’ne 
91, Oy 9 914 9 035 gl O14 eben x 150/ Ojibway Mining... 25 37g Sep 13] e638, Jan 11 35, Dec Slo J’ne 
62 621 62 62le\ 62 64 iS gf ok ge | 2e82e{Old Colony..--..... 25] 2gdan 2 i3lg May 3|] 50 Jan| 31g J’ly 
*109 116 114 114 1116 116 114° 114 1138 1131 4,300 “aa Dominion Co.--- 25| 44 Jan 3ij 64 Oct 2|| 444,Sep| 49 J’ne 
2373 24 23%, 24 | 231, 23%] 2319 23%| 2312 301 1.cnclPoo ee et - 25] 106 Jan 15) 13012 J’me2.|} 81 Sep] 124 Jan 
90 690 *89 90 | 89° 90 | 89° 89°) Sait Ro” 1,903}Pond Creek Coal .... 10} 15 Mch27| 25 Sep 2 ee, ee oee sy 3 
2388 231g 2310) 227, 23 23 2314 205s 931 ° a. UMICY ....----+---8 5} 732 Jan 29; 90 J’ne 2. Sep 76 Deo 
3716 Sle 33g 319| «33g Blo] 31g Bie “38s “oa .770|Ray Consol Copper.. 10) 16lg Jan 29) 241g Sep 2511 12 Sep | 19 Dee 
16 = 16g 16 164; 16 1614! 16. lé6l 16° 16° pi. — Fe Gold & ~— 10 1 Jan 31) 47s May2s 3; Apr 13, J’ne 
27 239.27 29%, 30 291, 2972] 298 30° 99 20 .271jShannon .... 2... 10 9 Jan 3l}] 1773, Aug 7 Oct 12\4 Feb 
*.50 55 *.50 60) *.50 ‘601 7 a 4 Saul 87 | 3,725|Shattuck-Arizona ... 10} 17 Feb2i] 30 Sep 30]| 141.Sep| 24 Jan 
46 46 451g 4510] 4519 46lo 46. 467 Sep’l2) -..... South UtahM &S... 5] 48 Sep 6 lly Apr 3 lo Dec | ly, May 
*1llg = 1% *1lg 13) lo Isl ¥1le 18 1,890) Superior.........- 25} 24 Feb 1] 48% J’ly 27|] 20° Oct | 422 Jan 
42 *42 45 42° 50 45ic 4014 "a7" a7" 215|Superior & Boston ifin 10 ll, May24 47g Jap 13}} e21g Oc 8i4 J’ne 
bi 51 Sly Sig 5h 54, OB Ble — 2,792) famarack ....... ~-- 25] 26 Jan 3lj 51 Apris|]/ 20 Sep| 52 Jan 
* 8 3 *27 3 3 3 3 3 2 31 31 493 Trinity ..... “e8e8ee - 25 5 Jan 15 Qlo Apr y 27g Oct 5lo Deo 
493, 503, 491g 49%| 493, 50 493, 50 y Py 5h 8 ee Tuolumne Copper ... 1 253 J*ly 27) 4446 Mch26)} 184 Sep 473 May 
One Blig 51%) Siig Sle} Bile 51%) 51. Site er D> pref 2 50] 47 Jan 10) 28 Sep 28 ose, Sates 
2 21 1 1 5 874) D_ _ pret... ..... a 23%, Sep 23|] 451 lo J’ 
#12 1219 12° 19 “ is . a tb te 3° Zig} 265 Utah-Apex Minin ing--- 5| 2 Mayzi| 311, Feb ol] 173 N Ov “3 Re 
67 ~=«67 65% 653, 66% 661g 66! ant am 835}; Utah Consolidated... 5 Mio J'ly 5} 20%, Apr 2 ¥3, Jan 20 J’ne 
#25, Bie #2 Sls) +23, Sig] 2] 2H] BOLVo Orla en ne ne 2S ogi an 20) Gis Sep 241) 33 Sep | 87% Des 
4 4 . 5 : ebtewabecous 4 Uc 5/g Jan 20 1 Au 41 
782 79 ihn 7819) 79 79° 80 . R0 as 2s 1,410) Winona _.......-.. - 25 4 Sep 1s 7%, Mch 1 334 Now die Pep 
ni. SM. *1% 219! *2 gl Last Salel2 Sepia. |Wonm neg nro AR ho fiat Ria ye ad Ss a a 
£ Bid and asked prices. a New stock. ¢ Asstt paid. 0 Bx-stook div aaa FN LR 8 Fee, 








b Ex-stock div. ah Ex-rights. @ Ex-div. and rights. « Unstamped. 
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S31 price ; ; 
3 BONDS Price Weel: Range 
nor N stocK Pe xXOHANGE 3% Friday Si Since a Se a G : Friday Range or 2 Since 
eek Ending Oct 4, ~ Ow4 “ Jan, 1, Ending O & Oct 4 Las! Salz Jan, 1. 
- — -_-—>— Ce ee so 
, ¢ bid Ask No \\Low Higi. bid Ask} Low Hight No \ilew High 
Aeriow Chem 1st van ontee mG  cauk die o $1011, 102341] General Motors ist 5-yr 68.1915)A-O} 99%, 100!s] 9914 Feb *12]-.-- 9Yl, 
Telep & ‘Tel coll tr 4s..1929/J-J} 893,Sale 80% 51]] 387, 9114]] Gt Nor C B & Q coll tr 4s__1921/}J-J| Q95lpSale| 953g = 951-] lal] 95 = 9Blg 
( Oonvyertible 4s__........ 1936) M- 113 115 j114leJ'ly ’12/...- 1153, R ES eS eh apeeee 1921 2-4 9514 ....] V5lg 95ly 2) 95lo 975s 
Am Writ Paper ak, f5s¢..191913 J} .......- 897g J’n8’12/....|] 897g 9y |} [llinois Stee! deben 5s__.._._1913)A-O 9919 100 } 99 99 1 003, 
Am Zinc L & S deb 6s..-_- IDISIM-Ni ......--. ----103 131 jj la Falls & Sioux C Ist 7s.__1917)/A-O)} .... ...- Bae. ADE Gilcc acl cane tmne 
Com Cop ist 6s ctfs of dep_j_._-) .......- ----|} 54 88 n C Clin & Spr ist 5s_...1925 ig omee w wee 97 Mch‘12]..-.-./} 961g 97 
Ateh Top & S Fe gen g 4s_.1995)A-O| 97% Sale 30]| 96% 993,]) Kan C Ft Scott & Mem 6s_.1928|M-N| 113 114 |113 113 S|}113 11712 
d ustuient & <2... Jug! 1995S] Novi ........ 88 92!s)) KanCM & Bgen 4s__._...1934|M-S| 9 2 aac.) Y2iIeSep °12]...- lg 
TIS Te caicincists ad July 1995) M-Ni .... 2... --..]| 8910 913 Assented income 5s_....1934/¥j-S} __.- 86 6 I 2 
4 > 50-year conv 48..._.. 1955 13 ittin' buds -~.-|| 10434 108ig i] Kan C & M Ry & Br ist 53_1929/A-9) ___. __.- 103 J’ly °124..-.|) 1021p 1023, 
10-year conv 5s_..._. 1917 3 Be yea TP Ci Marq ont Ont ist 63_..1925 A-O o pee tseD € BO°OR... cacew cbse 
Ati Gulf & W LSS Lines 5s.195S| J-J| 625g Sale 2s] 625g 6814]] Mass Gas 4}4s__...... 22. 1929 1-4 97 Sale| 97 ‘i 971g V91g 
Boston Elev 30-yr g 48... 1935|M-N] .... 2... --.-|| 05 95igi| Mich Telephone ist 5s-_7771917|J-J| .... ...- LOOlg Apr “1:4. ../| 1001g 100g 
: Boston & Lowell 4s______- IOI - BF wcnicere SOuidll mete cee New Eng Cotton Yarn 5s._1929|)F-A| .... 97 Se -...]] 9612 99 
Boston & Maine 4 %s_____. 1944) J-J} -......- oocef} -... ..--)] New Eng Tel -ph Ss....... RUREE cnnd mae 1013g Mch*1]l)__.-./} -.-.. ---. 
Im rovement ics nenes'clee 5-4 ctick cithalithy anamtitticeadl aban *maed OP SB elet caktblkeanccee 1916;A-O7 .... ~...]1001gSep “Os]_.--/] -.-.. -..- 
EE 1942|)F-A] .... ..- -...}| 99 95 |] New England cons g 5s____1945)J-Jj .... 2. 997g Jan *1:]_...]| 9934 97s 
Bur & Mo Riv cons 6s_.___.19138)J-J} .... ...- .---H103 103! Boston Term Ist 4s_._.. 1959) A-O} ...- -.-- |-s2- .<----2]----|] ---- ---- 
Cedar Rap & Mo R Ist 7s_.1916]M-N} ...._..- ---.|] -.-. «-..]f New River (The) conv 5s__1934 J- Ji soba oan JM Be: SS ae ae 
Cent Vermt ist ¢ 4s___May i920 9-F 9012 Sale 89g 924sNY NH & con deb 3 i4s_ 1986 > | Sener | 9214Mch°12)___.|| Y2iy 923% 
; O B & Q Iowa Div ist 5s__.191% 9 ditah eline ER cities So. Conv deb 6s -. 2-22.22. fh rrr 12814 Sep 1.) .-. |] 12814 13212 
4 owa Diy ist 4s_.__..__. 1919/A-O} _... ....] 99 Aug@’iz]... 99 921<}] Old Colony old ee Ol ipa Wl cada sted j101 Apr ‘OW..../] ---. .--- 
ebenture 5s.......__- 1913|M-Ni .....-.- _«..||100%g 101191] Oregon Ry & Nav cong 4s. pe BOE cndn.n onm 9873 Sep “Ow ..../| ---- ---- 
‘ Denver Exten 4s____.... 1922;}F-Aj} .......- .--|} 997g 100 ji Oreg Sh Line ist g 6s__.__. 9eSE- Al .... .22- 112 J’ne’lz...-jil2 113%, 
' Nebraska Exten 4s____.- 19Z7IM-Ni .... ~cc- ..-.|| 98lg 985g]] Pere Marquette deb ¢ 83727 1v12 ig) EE 95 Jan bbc 95 
Ss £6} 2 Sacer: vit St Bae qerege Set Pitiegs: > Repub Valley ist s f 6s___.1919)J-J} 10314_._.)103 Jam ‘11 ._--}] --.. -... 
linois Div 3%s...._... 1940} 3-Jj ..... ...|} 8634 873,]] Savannah Etec ist cons 5s_..1952) 5-3) ..2. 2.2. 7014 D once]] ecem sose 
Chic Jct Ry & St ‘Yds 58.1915] J J} 10083 1007s 7}| 0012 10134]] Seattle Elec 1st ¢ 5s_..___- ~1980|/F-A] 22. Jo2- 10312 J 'ly “1<}...- |] 10312 10514 
( Coll trust refunding g 4s.1940)A-O} _... ...-|| 87. 91 }}Shannon-Ariz ist g 6s_.._- IDI9IM-Ni ........- Y7 Aug’l:j_.. || 8312100 
Milw & St P Dub D 6s__1920/J-J} _...__._. ee Ate Terre Haute Elec g 5s... _- 1929) J-J/ ....-..- Se Ape ‘OG. ...f 52. .... 
M & St P Wis V div 6s__1920)J Jj] _..._... Seg AMF ok! Pocringso B ist ¢ Ss........ 1918/M-S| .... 1011; }101 Sep *i:4_...|| 9934101 
& No Mich 1st gu 5s._._1931 M-N ak dea .---|| 91 99 }] Union Pac RR & lereg 4s__1947) 35-3} .-.. - .- 100!g J'ly ’124__- || 100\g 1005 
ic & W Mich gen 5s___.. 192115-Dj 96 _..- Ii} 961, 101 20-year conv 48__-...... 1027) J-J| -------- 101%g May’12)__ _.|| 101% 1017 
, Goncord & Mont cons 4s...1920)J-D} .... 2... ay EGS United Fruit gen 3 £4%s...1923/J-J| .... 96 | 95le 951, 1\| Y5lo 971g 
Qudahy Pack (The) 1st ¢ 53 1924|M-N| ___. __.- ~.- «|| LOOl, 106%, Debenture 4%s........ 1925/33] .... 951] 95tg 951f =I} 914-9612 
Current River Ist 5s_...... 926) A-O/ 1 dae ..-.|} 99144103 |} US Steel Co 10-60-y: 5s Apr 1905/M-Nj _...- -- j102/s Aug ’14___.}/ LO 104 
et Gr Rap & W ist 4s__._.1946/A-O} ____ _... get: yr West End ~ git Ry €3....1915/F-Aj .... ...- 99 May’l4...-|| 99 991g 
Feruinion al istsf Ss. ...1940 SS Be Gerd ----}} 98% 99I4]f Gold 4}48_..---.......- 1914)M-S} -...--.-- vt v <]] 9983 10014 
(Ks Sin, Sal ey nl 1915)M-S{ -.... ...- ceakudilincaasaik: eoneral Gold ae entire 4s......191G/M-N} ..-. ....} 98% Apr “Ia... -f] ---. -... 
DP ES ae Altes atay SERIE EE cod caccki Gl Me Cilcccel cane “net el Se ae) eee oe ee 
goes Elk & Mo V ist 6s... -1933) * ete Spee 12719 Mch 12)- = 12719 12710}] Western Teleph & Tel 5s___1932) J-J 97g Sale| 9912 997, 9919101 
' Unstamped Ist 6s___._.- 3H A-O} _.__ .-- 127 Mch‘l2|._..j|127 12719! Wisconsin Cent 1st gen 4s__1949)J-Ji ...____- 935¢ Feb '1:4___-]] 935, 93 











NOTE.—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


*No price Friday: ‘atest bid and asked. {j Flat price 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 










































































































































































Share Prices—Not Per Centum Prices Sales ACTIVE STOCKS Range Since ] ange jor Previous 
— _ of ile January 1 Year (1911) 
Saturday Monday Tuesday Wednesday | Thursday Friday Week |\(For Bonds and Inactive 
Sept. 28. | Sept. 30. Oct. 1. Oct. 2. Oct. 3. Oct 4 Shares Slocks see below) Lowest Highesi Lowest Hijhes! 
Baltimore 
CURGRe nccck moce cose!) LU, LIBR .... <.--] 115 1158%i¢112 117 16;Con Gas E! L & Pow.100 96 Jan 3) 117 May 6)| 64 Jan 9510 Dec 
*]10 112 }*._... 2 |*110ie 112 112 112 112 112 {*111 1121 127 Do OE Giaduc 100; 101 Jan 2} 116 Apr 3 89 Jan| 101 Sep 
183, 20 i9 «(I 191g 201g} 193g 1934] 191g 1912] 14,783| Houston ‘Oll tr ctfs_ ~100 84 Jan 3] 201g Oct. 2 7 Mch| 10 Au 
67 @68!1 6734 68 67ia 677g] G67la 675s} 2,806 Do pret tr ctfs_1 538, Jan 25} 72leJ’ly 1s 45 Feb} 79 J’) 
126 1265 | 125 125 | 1265l, ween Yer 125lg 112|Northern Central__.. 50 1243, J’ly 31} 130 Apr &jj] 121 Jan | 1303; J’ne 
SG” waeca a0 eo Bat eww ctsel Re 83 343/Sea 3 Line__.100 2 2714 May24|; 20 Jan 27 J’ Be 
adiel dhek daucdl etn: oben Ge tii vei EPO *'- -POGE~soducis 00; 45le Mchl14| 653, J’nelvj} 33 Jan 50 No 
“261g 2614; 261g 2614; 261g 2614) 26lg 2614] 2,060) United Ry & b Elocttic - 50 18l4 Jan 2} 265gSep 4 lélo Jan 197, J'ly. 
Philadelphia 
Seba obey - otiex 25'American Cement... 50 1 J'nel4 7 Jan 10 5 Nov] 171s Jan 
45 431 5 1,972;|American Raiiways.. 50 43ig J’nel10} 47 Sep 25 2 Jan 461s Nov 
5014 5lig 5lis 36,157|Cambria Steel... 2 50; 4lloMch 2] 52!g Oct 4]} 4073 Sep 483, Feb 
*12 CET * . conn 5| Biectric Co of America 10 llis J’ly 31] 12t0J’ly & llis Jan 121. Jan 
5534 5614 56le 803|E'ec Storage Battery.100; 523; Jan 16 588s Aug i2 4815 Jan 56lg J'ne 
*2934 *29lp 301, 665|Gen Asphalt tr ctfs__.100 18 Apr 2} 33% Feb 17 28le Aug} 3914 Oct 
71 7034 703, 990 Do _icopref tr ctfs.100| 693; Apr 2} 73 Jan 3 68 Aug; 8373 Jan 
*lllg lilly lll 360| Keystone Telephone. 50 6 Apr 4] 13 Sep 16 Dec Yig Jan 
*34 *33lo 34 224|Lake Superior Corp..100} 27 Feb20) 35l4 Sep 7 Zlls Sep 32 Feb 
97 9514 971 1 ,788] Leh C & Navtr ctis_- 50 877g Mch20} 100 Sep 25 83loJ’ne} 98 Jan 
863 87 687 2;504|Lehigh Valley... __ 50; 78ig Feb 5) 92% Jan i6}]| 7533 Sep | 93%146 Dec 
1558 147g 15l,4 2,645 a Maw id Transit 50 8lioJan 3] 167s Sep 16 61, Jao ¥7g Oct 
323g 31 8 3lle 2.054 Reet ED a nig Bi 50} 23 Jan 12] 333s Sep 16 1sly Jan 258s Oct 
» ‘ 625 62736 62°, 1,261 Penney ania RR. 50} 61%, Jan 27) 63415 Apr 261] 593, 65 
r51%, *518, 52 125|Philadei Co(Pittsb) .. 50 50lp Jan 11}; 5614 Feb 16]} 481, 5914 J’ne 
23le : 2319 23le 4,965;Philadelphia Elecé_.. 25 416% Jan 2} 243,;Sep 6/]} l15lteNov| 18 J'ly 
27 0 3=—s- 27 1e 2733, 2783 271 §,756)Phil R T vot tr ctfis.. 50]; 22ig May 6) 29 Sep 13 17 Apr] 24ls Aug 
86'546 8714 867g 87716) 87ig 88ilg 17,990} Read ~ sp adh ted win chdcte chi 5 7414 Jan 11} 8914 Apr 30]| 66%, Sep 803; Feb 
65g G''ig) 6%— G%16 Glo 6%1. 3,561/Tonopah Mining... i 6346 J'l + 8l4 Apr 15 dle J'ly 853 Jan 
515g 52 51%, 52 521g 52ig 1,045) Union Traction... ._- - 50; 49% Fe 53 Sep %j| 43 Jan 523, Aug 
9014 9014} 90 9014; 90lg 90lg 2,811 United Gas impt_... 5] 861g Jan . 9233 Aug 6}; 8414 Sep 8933 Jan 
PHILADELPHIA Bis | Ask PHILADELPHIA Bld | Ask PHILADELPHIA Bits | Asi: BALTIMORE Bid | Ask 
q » nactive pee Bonds ‘Ph & Read 2d 5s 1933 A-O/ 112 113 Coai & C Ry ist 5s'19 A-O} 92 |{...7. 
ean Milling... - 24} Qe Prices are al “and Ex Imp M 48 1947_A-O} ____}__._}}Coal & I Ry 1st 5s '20_F-Aj] 1001<}____ 
bria ail nal i wx te) iebuhedad interest” Termin.i 5s ¢ oo te 113 }1141-|] Col&Grnv ist 6s 1916 J-J| 104 |___-_ 
trai Coal & Coke. .1 ----|-..-|} Alt & L V Elec 4 4s’33F-A/ ....)}_...||} P W & Bool tr 4s '21__J-J} ._..}..._/}} Consoi Gas 53 1939__.J-D] 107k}. __ 
PHONO dn naccce ...-}....|]Am Gas & Elec 5s ‘07_F-Aj} 87 | 871:|| Read Trac ist 6s '33__J-J} ____}__.- Gen 44s 1954.._.A-O}] 94384) 05 
msoi Trac of N J....100 7434 ue ee AM Rys 5s 1917... _.- A-O} ....| 953,/| Roch Ry & Lcon 5s’ 54J-J| __..|....|}Cons GE &P 4%s'35 J-J| 884} 883, 
ntown Pass... ..-.}....|| Atl C Gas Ists f 5s "60_J-J} ....}...- Spanish-Am Ir 68 °27_-J-J} 1013, 102 }|Consol Coal 5s 1950__J-D tS ie 
uatington & B T.... ...--}....|| Berg&EBrew ist 68'21 J-J | ....}....||Stan’d Gas & E 6s°26_J-D} 10015) i005<i| Fair & Ci Tr Ist 55’38 A-Oj} 1001/1011 
| SS eeegaae _...| 27 || Bethieh Steel 6s 1998_Q-F] _...|___.|] Stand Stl Wks ist5s’28 J-J _ |---|] Ga & Aia Ist con 5s'45J-J| 1061;}_._- 
lana Union Tr....100) _.__|____]] Choc & Me Ist 5s 1949_J-J} ....}....]| U Trac Ind gen 5s '19_J-J} ___.}____|| Ga Car&N Ist 5s g‘'29_J-u| 1048e}___ 
urance Co of N A_..1 21ls} 2134); Ch Ok & G gen 58 1919 J-J | _...|....j] Un Rys Tr ctfs 48'49._J-J| ___.| 751.|| Georgia P 1st 68 1922__J-u| 110 j111 
ter Sm Pow & Chem. -~-.-}---.-|| Con Trac of N J ist 5s '33) ... _/_...}| United Rys Inv Ist coli ti Ga So & Fla Ist 5s "45_J-d} 105le]___ 
¥ 1 tate Rys. pref_._.10@ ____j____}| Del Co Rys tr ctfs 4s’49J-J | 22}... sf 5s 1926. ....... M-N} 821;} 83 || G-B-S Brew 3-4s ’51.M->| 5219) 53 
ony b envtge ties. .10uU) _...}_.. || Elec & Peoples Tr tr ctfs..| ....| 86%) Weisbach s {5s 1930__J-D} 93 | 95 || Houston Oll div ctfs .F-Aj 8414}___. 
Preferred ......... 100] _...}|___.}] Fr Tac&H 1st 5s 1940- J-J | _...}....]] Wil-B G&E con 53s'55_J-J _---|___-|| Knoxv ‘Trac 1st 5s ‘28 A-U} 105 I... 
Keystone Teiep vte...50) ____|___.||Gen Asphalt 5s 1916.M-S/ _...|....|| York Rys 1st 5s 1937.J-D) _.__| 95is}} MaconRy &Lt Ist 5s’'53J-J} 99 |____ 
SURTOS ‘cc cccccts 5 41 | 43 || Indianap Ry 4s 1933. J-J] ... /_-.- Md Elec Ry ist 58 '31_A-O] Q981-]____ 
tone Watch Case._10uj] __._}|____|/ Interstate 4s 1943___F-Aj ...-] 6lle BALTIMORE Memphis St ist 58 ‘45.3 J} 971y}____ 
Drethers.....cichis: 18 |} 188,]} Keystone Tel 5s 1935 J-J} ....| 871s Inactive Stocks Monon V Trac 5s’42_J-D} ____j}___. 
ttle Schuylkill_._.__- ..--|-...|| Lake Sup Corp ine 5s'24-O} ....| 83 || Atlan Coast L (Conn) .100} 272 |__._|}Mt Ver Cot Duck Ist 5s__]| 731:| 741 
Minehili & Schuyi H__.50} ____|____]| Lehigh Nav 4s °14._Q-J] ..../.___|] Camton Co_...___.._ 100] 135 |____l] NptN & OP Ist 5s’38M-Nj| ____| 99 
at Gas Elec Lt & Po_10U} 3) |___. Gen M 48 g 1924.Q-F/ ...-./.-.-.||Consolidation Coal...100} 1023;)10314)| N & A Terml 5s ‘29. M-S/ 93 
ue ae 80 j....|| Leh V C Ist Ss; g 1933 .J-J} ....|106l9/| Georgia Sou & Fla....100|) 32 {|_... SRO th ts i 58°36 J-D} __ 89le 
% 4 rth "Pennsyivania__-50 _..-}....}]}| Leh V ext 4s lst 1948.J-D/} _..-/-..- ist preferred... 100} 95 |_...l|NortfR y & 58 °49..M-N/} 99!-}___. 
emnsyivania Salt al aay Conso' 6s 1923. ...- J- Lié 4... 2d preferred._....._. 100} 78 |. ..-|} North Cent em 1925-A-U} 104 ae 
sane ony Steel_..1 poem, CPR: Consol 4 %s 1923...J-D)} 103 |...-.|| G-B-S Brewing__._..- 100 33g ale Series A 5s 1026____J-d/ 108 |... 
eanwontiist 98 | 99 Annuity 68s_........J-Dj} __..j145 Bon Series B 5s 1026___.J-J/ 108 j___. 
Phila Co. (Plétsi nal 44 | 44lo Gen cons 48 2003_.M-Nj 96l2| 963, Prices are ali “and P'tt Un Trac 5s 1997.J-J} -.__}___. 
German & Norris_. .-..}|....|| Leh V Tran con 4s 35 J-D/} ...-/..-- interes Poto Val ist 53 1941__J-s}| 106i-/108 
eee 2 1 83 ist series A 4s 1935.M-S/| ...-|....|/| Balt City 34s 1930___J-J} 92 |____||Sav Fla & West 5s '34 A-U/ 109 }|___. 
ways Generai_.__- Olof. Ist series B 5s 1935 M-S/| ...-/.... 4s 19 to}0SS ..- Varous 96i<]_.._}} Seab Air L 48 1950._..A-U/] 86 |___. 
opah Beimont Dev__1 973) 1 MarketStEi Ist 4s'55 M-N/} ...-/...- Se 1016... cucu M-Ni 103 j_.._|iSeab & Roan 58 1926__J-J| 104 {___. 
A) ted Cos of N J... 1 ---.{....|] NatLH &P ser B 5s ‘19 J-J | ....}....]| Anacostia & Potom 5s A-O/} 100 }____||South Bound Ist 5s__A-U 
ted Trac Pitts pref_5 35 {...-.|| New Con Gas 5s 1948_J-D| ..../-...|| AtCoast L conv deb 4sM-N| 1043,)10514/] U Ei L&P 1st 44s'29 M-N 
inta Ry & Pow..-10@ ____j....||N Y Ph & No Ist 4s’39J-J | ....|_.../| Atl Coast L(Ct)ctfs 58 J-D} 10314)__._|| Un Ry & El ist 4s ‘49 M-S 
SOLCETOR nw éssdied 0 eae PORE Income 48 1939....M-N/ ...-j... 5-20-yr 48 1925... J-Ji 92 |... Income 4s 1949_..J-D 
Warwick Iron & Steei__1 1013} 11 || Pa & N Y Can 5s '39-A-O/} 113 |114 || BSP &C 1st 44s'53 F-A] 951e__ Funding 5s 1936__.J-D 
Waauastan-Vé Ry...10} 51 | 513,|| Penn Steel 1st 5s °17.M-N| ___.|__..|| Balt Trac ist 5s'29..M-Nj 106 |_-""l} Conv notes 5s 1914. pe 
iment dhe 1 79 | 8014/) People’s Tr tr ctfs 48 1943; 91 {_..- No Balt Div 5s 1942 J-D} 107 |....]] Va Mid 3d ser 6s "16__ 
san eennne -..-}-...|| P Co Ist&colt tr 58°49 M-S/} 10114)102 ||Cent Ry eons 5s '32._M-N/j 106 |___. 4th ser 3-4-5s 1921- “MS 
— est Jersey & Sea Sh..50) ....|._._.]] Con & coll tr 5s'51 M-N/ 94 | 9414!) Ext & Imp 5s 1932_M-S| 106 |____]] 5th series 5s 1926__M-S 
moretand Coal... . ~.-..|/.--.§ Phil Elec gold tr ctfs._.A-O} 103 10 Chas City Ry Ist 5s'23 J-J} 103 |_.. [| Va (State) 3s new '32_J-J 
ure Gas & Blec_... rey Trust ctfs 4s 1949 ..J-J| 8134) 8214/|Chas Ry G & Ei 58 ’99 M-S| 96 | 96% Fund debt 2-3s 1991 J-~J 
ork Raiiway...... 2 i 'f 14 iP Hh E ey M 5s @'20.A-UO/| ....{-..-.|| Clty & Sub Ist 5s 1922 J-D/} 1041,/105 ||] West N C con 6s 1914_J-J 
i, aera 386 1 37 4s ¢ 1920_..A-O! ....)....j) Uity & Sub(Was) Ist 5s '48) .__.1104 I] Wil & Weld 5s 1935_._J-J 
i. ® Bid and asked; no sales on this day. “ Ex-div. & rights, $15 paid. @133§ paid. + $17% paid. 
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; A Fer-y Conipanies Bid | Ask Hindust and Miscell—(Coz.)]| Bta |} Ask 

Volume of Business at Stock Exchanges B &N Y Ist 63 1911____J-J| 95 |102 flamer Writing Paper____1 31:| 4 
———e 11 N bag RS Ferry stock _ 10. 8 c Atl Gulf&WISS pega Stk a 

8 SS ea M-Ni 5) Barney & Smith Car com10v 5 

eee ne eee os NY & Hob 5s May 46..J-D| 99 |100 [| Preferred _..........100] 8414]100 

> Hob Fy ist 581046_.M-N| 104 |____ [Bliss (EH W) Co mieapeeer 75 | 85 

N Y &N J 5s 1946__...J-3] 98 |___- Preferred _._.. ..-t 120 1125 

Stocks Raitroad, 10th & 23d Sts Ferry. _.10u} 25 | 35 BBond & Mtge Guar. .... 1OU} 288 1295 

Week ending &e, State U e . - o 58 1919_____ J-D ‘7 > Cond Mitk am ae +1 

° onds. Bonds. Bonds. nion Ferry stock _.... 100 5 a de 

Oct. 4 1012. anares ~~ ov . ee Oe Bsa bees M-Nj 94 | 98 §British Coi Copper Co_...if %44) 4 

_ ——-— ag aoe] estat oe] SaTee ano) SER) cc22 || shortterm Nowe ie pempebenene PO 

Sooke es ret oes ep 66,534,300] 1,681,000 159,000] .----- || Amal Copper 5s 1913_.A-O] 993/100 [Casuaity Co peg ee bag 11) 120 

Wednesday .......- 638,494] 56,689,300] 2,212,500 93,000] $6,000 || Balt & Ohio 4%s 1913_J-D| 9919] 9934 Ueliuloid Co____.___..- 10 140 [142 

Thursday..........- 669.209 55,533,150 2,270,000 : 500 || BKlyn Rap Tr 58 1918(wi)__| 963) 97 Cit Investing Co.....- 10g 45 | 47 

DUES © ccwcccsoceane 2 $041 7i.45u,4uul 2,490,500 EOE .. <cncse Ches & Ohio 448 1914. “JD 98lp} 983, i a oo wd 100 {101 

3 eee . ¢ oo - Alton 58 1913... 98 oe ¢ Claflin (H _B) Co com _. 1k 4 + 

_ Total ....-------- 3,897 ,7951$354 660,250! $.2,654,500) $623,000! $5,500 cin vty he (is 19ii ss aa oats ¢ 24 preferred pean a0g 87 02 

utie 63 April B 1914__A-O8] Qyloeil Consol Car Heating... 100; 8 | 8 
Sales at Week ending Oct. 4. Jan. 1 to Oct. 4 Coli 6s Oct 1 1914... A-O} 99 | 9434]/Consot Rubber Tire..._100} 13 | 16 
New York Stock 1912 1911 Coll 5s Aprit 1 1915 _A-U}] 97ly} 98 |] Preferred .._.... 22. 100) 50 | 59 
Exchange. 1912. i911. Geni Motore 6s’15—See N Y|3tkEx} list Debenture 48 1951_._A-O + J 7, 
udson Com — ée Crucibie 5 ae a 
Stocks—No. shares...| 3,897,795] 2,522,052] 98,354,880] —_ 94,542,583 || “Ve Spa ~ompanies : -he © see 104 ancl one 
5 : 8,514,990,775 3. == = F-Aj} 9914 eferred .........- §] 94t2 
Par value .-.-....- $850,000, 200) 5258, 980 Bon) 95,55", 55,235 $801 '467.500 || - 68 Oct 15 1913--"AKO15| 99 [i00_ ||Davis-Daly Copper Go__.1of *2 | 2ig 
Bank “4 par..... $56,400 $25,000 $ ere Tl Cent 4344s 1914___J&J| 9914] 9934||eViamond Match—See r i00 StkEx list. 
. Int & Gt Nor . 1 33|;duPont (I) de Nem Pow 1 ~ 
Government bonds... $6,500 $1,000) $1,000,000] $9,113,500 || ee ee eee) cel eatue. Eee hom Pow ost}. 
+ 82. 348,400 Harvester 5s ‘15. F&A 99g) LUOl, © WemeeeneG sk cnnccoss t - 
State bonds ......... B25 OO eee eee eee s865'647'500 || K.C Ry & Lt 6s 1912. -M-8] 790 | vl }] Gold 4358 '56—See N ¥stlk Ex’ iis, 
sam ‘Mes r Oo Kan & Tex - gy i la 
Total bonds .....-- $15,314,000! $14,440,400! $555,533,000] _$651,109,400 |! \igcoun Pacitie is 1918.4. N esa] gett llicenptte Steet & ison cous 100] ht 
wy ‘ : , Nat Rys of Mex 4348 ‘13.J-D] 98 | YSiz/| Preferred _.._....._. 1c} 40 | 45 
DAILY TRANSACTIONS AT [HE BOSTON AND PHILADELPHIA ¢N Y¥ C Lines &q 58 1912-22|b 4.70| 41o|/e General Chemical com. 100} .--.|210 
EXCHANGES 4}4a Jan 1913-1925. __J-J|b 4.60] 4.45]| e Preferred___..._._- 104 108 {114 
- ' - Te 8 Jan ody o =: Pe b 4.6 £45 3oodrich (B F) Co—See NY 4 E.{x list 
nt 4 914_...M-S} v9 ¥¥l4}) vreene-Cananea—See Bos Si 2x jlist. 
Week ending pert wh saseneswecioma StL&sF 1913 opt J-D} 9834) O914}/* dackensack Water Co— - 
Oct. 4 1912. Lisied | Untisied ; Bond Listed | Unlisted, Bond sou te * tg soe oe. ; 4 mT 2S 1912. ..J-3 85 87 8 
shares | shares sales. | sdares. | shares. | sales. Wabash 4% 1913 haan 90 34 Preferred SARE 9 14 
Westingh’se Et & M 6s 1913) 100 | 1008, t g 5s June 1 1922__J-Di/ 6 64 
Saturday........... 15,176) 15,148} $8,000) 10,172 ore 7 oan 5% notesOct’17—See NY |stk E|x list||Hecker-Jones-Jeweli Milling 
ce 26,176} 17,361 17,000; 14,805) 15,5 fs lst 6s 1022 M-s] 102 |104 
eo —sss ilies a 14,999) 14,183 32,000 9,394 9,558 23,700 Railroad Herring-Hall-Maryin ..100! 10 | 20 
Wednesday......... 21,142 15,724 34,500 17 ,387 4,944 34,200 a 
"79 51.500! 19.597 6.549 33.400 || @ ry & Alton com....100| 18 °19||Hoboken Land & Improve't 
ee eee cut alti SEBOOl Se ueel ap 7a6) 15.486 Preferred _......_.. Ov] 25 | 40 || Ist 5s Nov 1930__...M-N} 103%,|1041» 
Friday... ~| 24,12 21,244 va Pie te. , Mabe. ? Chic SstPM & insioes”~ 134 {138 ia oi Producta..100 p on 
min ne ‘ + 2: =) O35 OC PUG ececuccece 153 4160 oe. Ge BUGS cancanne J-J 
Total......--.--- 130,352 _103 49.) $165,000 98 235 59,198) $152,035 Colo & South os 39lo} 4010 Houston Oli—See Balt Stk |! — 
° ° one é¢ lst preferred.......100}; 72 {| 74 [je Ingersoll-Rand com...100] 105 |_... 
Inactive and Unlisted Securities @2d preferred. -.---7100| 6632 70 || ¢ Preferred._......-- 100] 95 [2272 
eN Y Chic &St Lcom oon 59 } 59341 tenes Rub com. “100 —— = 
a so og 2 é lst preferred._...... 102!,;12 internat Banking Co. . 100 9 
All bond prices are now “and interest” except where marked ‘T e 2d Sealaried "100 %5 | 90 ||Internationai Nickel... _.100}/131 |133 
| Street Rail ways—(Con,) Bid , Ask || Northern Securities Stubs__| 105 j110 er aaorraiaee 10uU} 1051<| LO07lo 
; a pe 
vsanesnsentatnas Be nee iO eeen ves tr oth -....200] 13% 189 || Beaten c.g dul 900 1 ee Oe 188k... aul ae | as 
New York Ctty ¢ Preferred ..... ecce lO] 43lo} 44 ¢ Ratiroad Secur:ties Co— international Silver com 100; 125 {140 

Bieeck St & Ful Fy stk.100; 18 | 24 ||Wash Ry & Ei Co_..... 10u; 89 | YO, Ii C stk tr ctis Ser A_...| 8514) 85 Presested ..........<1W tr 137 
Ist mtge 4s 1¥5U..... 82 fe 2 Se 100; gl _ West Pac lst Se 1035_.M-S/ 8ily) 82 ‘ re = pated ST PT Fe oo 4 

B'y & 7 Ave Stk. ....100 170 isu 4s 1951 oo a a a -D 58 = 2 Ss d d Oil Ss ; Ka on ‘Juitus) % Go. * 100: (A) 92 
2d —_ = ag ei 9954) LUO14 ee ere Pow _ oat = Ree es te — e1| 201-1 2110b a srefensed "F001 1091¢/111 

orvat bo 1924 ae S&S} 101 {103 ||Electric, Gas & Bowe Cos ; Atlantic Refining _.....100| 560 ,570 fle Kresge (8 S)—See N Y¥ St]k Ex |ilst. 

Cent Crosstown stock..100] ____] 10 New York City Borne-Scrymser Co____. 10u} 200 {225 fle LackawannaSteei—SceNY} StkEx |iist. 
lst mtge 68 -1922_...M-N 105 |}. _..|//}Cent Un Gas 5s 1927_...J-J} 10119)103 Buckeye Pipe Line Co. ..5U/*185 {190 Lanston Monotype. ....100] 9135) Y3l», 

Seer aiOay Sok 1A) Ta5"|i) [NewmRecaeusan cae | 2 | earmmemoage Mit Comei00] 33 lize. (caSlen val Coal Saies-'2) 24s" [255° 

7 , m a  ) I I oO ‘ < a 

ST DOE BaD gy <a Sane , Tat pone 58 \ ae 10010/102 Continental Ojil_....... iv 2 375 eLoose-Wiles Bis—See N Y jstk E(x list 
Ist gold ‘6s 1932__.... J-D} 10014; 1L011./|N Y & KE KR Gas Ist 58’44 J-J moe LU5le —— oh g Boone} note to = oo ge Sq a wee on de 
Scrip 53 1914_......F-Al; 35 | 45 Consol 58 1945_._... J-J}] 10 103 mberland Pipe Line..10uU| §& |\Manhattan Shirt ...._. ° ° 

a ara eke lial [Wrath sow Geto] ‘ao ("gs || Gaitaesigar Gn osaiwo| 199 [Sie uantetas fvanai.-— 2] "ety tua 

crip 6s ia iia incall -Alj/ 9! I ow Co. 5 235 |2 i 
42d “& Or St Fy stock. ..100} 260 [2385 yy ae nm sopoen ns a a a. Psy seco eee By es ee Con Ca&c. “60 "sr" 18l2 
. 0 Sa. & Beets ee® « ©6c686 os bee -sce 

ae 7 y * eine £99 |i00- terth’n | cn ist 63 1937 M-N| 101 |103 National ‘Transit Co_*~ 120 46 8 Mortgage Bond Co- » --100 105 109 
2nd inc 68 Jan 1 1915....}/f 73 |... ./|standard Gas Lcom.._..100; 60 |.... '| New York Transit Co OU} 36) $57 é National Surety...... ul 2 2 

egond Avenue mock .2.10) 1 | 3 || te 60 1000..----77- 5 ise |tac* Gan ee Oe en aleist lise ft a Pretiena ten ae Lat” 

i ‘ 5 aS ee = O CE EN APN EDT a . é i ROO he oe oe 
Consol 38 1948 tts “RA { 33 > Other Cities Prairie Oli & Gas....... l0u} 290 [300 |LN ¥ Mtge & Security. -- 100 205 |208 

Sou Bouley ba 104, 3-0] 188 | 93 || Preferred 777-50] 940 °| 51. || Southern Pipe Line Go_-100] 208 [300 ||Nues-Bem-Pond com -~-i0u| 88 | 90 
u Boulev 949. ....J-J ng, ea 5 outhe e Co... ¢ N lles-5em- 2m... 

Ha rede Satta inacl, 42 | $5 | MBratetre®s one---10) Tip [ti || Soave Ba uss taea-ton| 197 {iss [jOmo Conmer 6s. 0] “in| ti 

arry "28... Sif 0 a U 2 ou Wes i 83 |fOhlo Copper Co._....... 

28 & 29th Sts Ss Y6ctisA-O}f 20 | 28 ||Amer Power & Lt com..100; 67 | 71 Standard Oll of Calif. ..100 sy 145 4 ghee peda ---- -— oa" a 

Union hy iss fo Soa “Foa| ot [ior (wap Stave a ==277"— a oo at ean ol ato liso |{ Prenat’: ------10'| 168 [ibe 

on Ry 2_..F- a faerie 8 2 . U y290 |) srelerred __........- J 
seen Seed] S| Si [MHRA eS GH Wa) |__| ane to Renee 1) 5 TS Mere, Seen) cap 
—" Brookiyn = : Buttalo Clty Gas stock .. 100} 31s] 61g || Stand Oll of N J (old)__-100|1050 |11u0 |le Pittsburgh Steel pref..100} 1023,/104 
SWE cool A OF [|Meat AS PSE || Sat St Subaidaia | 290 flu [| eBraterteg™ Sonm—ntu) He | 4a 
& 33....A-O] 97 Lol. PE shecnakande 100 yy) tandar subs e3...| G 100 ceeese 

Brooklyn City RR.... -- 10) 2162 |164 ||Columbia Gas & Elec...10u| 1714] 1734 || Standard Oil of N Y....100) 935 345 how & Whitney pref. --100 = 106 

Biya Q ee Os & bub lao Cc n Gas of N J 5s 1936..J-J $8 “= acne S Fueb — "100 300 235 Realty Assoc” (Bklyn) ..100} 112 |116— 
1st | B és '41—See N Y Stk | 2x lislt nnd LH & Pow— ~""" || Union Tank LineCGo....100} 80 84 ||Royal Bak Powd com.-.100| 215 |220 
Ist con 5s '41—See N YSi\«x Ex list. .: ie. J-D| 100 |~... || Vacuum Oli. .........- 100} 180 |185 Preferred _.... --100) 109 {111 

Coney Isi & Bklyn__...100] 101 {105 ||Consumers Power (Minn.)— ~ || Washington Oil_......-- 10| #24 | 29 ||Safety Car Heat & Lt___100] 1171;]118tg 
Ist cons g 48 1048__..J-J} 80 | 87 Ist&ref 5s 19290p’14_M-Nj} 8812} 89le Waters-Pierce Oli_...-- 100/1600 /|1800 Sears, , Roebuck &Co—SeeN ¥ Stk E|x list 
Con g 48 1955._.._..- J-J| 77 | 82 ||Denver G & El 53 1949_M-N] 95lo] 96l2 a OE reterred—See Chic Stk jEx lsit. 
Brk C & N 5s 1939. __J- 99 {1U1 || lizabeth Gas Lt Co_...100] 325 |... Tobacco Stocks Singer Mfg Co_........100} 286 /|289 

“~—s i948 ene erss Av 10219] 1031, Gas & 7: bea Co 277100 87 "89 yo ag Ay og < pree 62 | 68 eee” , a ae 5 

aD Mes ne ceccen O 2} 10319}; Gas “) Bergen Co... ..100U y er Machin T ncees A. w--------- ; 

N Wmsburg & Flatbush— Gr’t West Pow 58 1946..J-J} 8834] 8912 || British-American Tobac.£1) *235s] 2334)|Standard Coupler een: 30 | 40 
Ist 4}43 July 1941_.F&A| 92 | 95 || Hudson County Gas_._.100] 136 [139 ey oe 100} 295 }310 ||| co ag sion wazeccccee= oo or oH 

score b b $1922. ..J-J 100 |104 ory eee .< - = é€ ~~ WwW) ees 171 1 wae. — - accor 1001 99 |100 

r Cites 5 Bee Give cdehbia - j ‘ SE ann nadine | - 

Buffalo Street Ry— sedtenanalis tins Se pee 50; 38 | 45 Johnson Tin Foil &Metai luvv; 180 |190 || Texas & Pacific Coat_..100} 95 /|100 
[st consol 631931....F-A| 104 |105 lst g 53 1952_. A-O| 88 | 90 MacAndrews & Forbes_.100} 195 |205 |je Texas Pacific Land Tr.100/ 95 [100 
Deb 6s 1917_._.___. A-O} 1041;]__. .||Jackson Gas 5s g 1937_.A-O| 99 |102 || Porto-Rican-Amer Tob.100) 285 |295 |/Litle Ins Co of N ¥_._..100) ._../123 

¢Conn Ry & Ltg com..100} 77ilsj 7¥lojjeLaciede Gas preferred..10U} 99!2/1003g || Reynolds (R J) Tobacco. po 265 275 fonopah ra re el con Stk E|x list 
@ Preferred .......... 100; 79 | 82 ||Madison Gas 6s 1926. A-O 104 {109 é United ae com 1 54 | 59}; frenton it econ wees a as 

Federal Light & Trac...100} 37 | 38 ||Narragan (Prov) ElCo .50| #9619} 98t2 ¢ Preferred ......---- 100} 10314 +4 Preterre _  Seeaaape a £1 
Preferred woneee---- LOU} = 8414] 8514)| Newark Gas 63 Apr 44.Q-J| 124 {126 UnitedCigarStoresofAm com; 104 L04 g|| Trow * ned Ae “"i001 40 | 42 

¢ Havana Klec Ry L&P 100} = 85le} 87 || Newark Conso! Gas____. 100} Q97ly| 98le PROENTOR a énccncecscets 122 |12 Union — er mg oul 110 laia 
SOO a6 ok eece ct 100; 96lo} 98 ||No Hud LH & P53 1938 A-O| 100 |___. || e Weyman-Bruton Co_..100} 250 [265 ist preferred... ......10U l 

E Louisv St 5s 1930_.... J-J| .~...|105lo] Pacific Gas & Ecom....100| 64 G4lo e Preferred .......... 100; 116 |117 2d preferred. ........100 103 /|106 

€ “~~ — a é& Lt com _ 3534 = “ vy gig wm aor necece — ont2 93lo || Young (J 8) Co........ 100; 172 {180 Os are bait a le “1 oa ois 
>... - aaa VU} 7584) 7 at & Pas Gas & Elec...100) 9 OP Be eee ee ck, BR * 8  . rnn © ebeasoseda 

N Y Westch & Bost Ry— Con g 5s 1¥49—See N Y Stlk Ex |list. Industrial and Miscellaneous ' ¢ United Dry Goods ....100} 9934/1001, 
ist g 4)¢8 1946—See N Y | 3tk E)x list|/St Joseph Gas 53 1937...J-J| 90 | 94 || ¢ Adams Express -.....100) 197 |200 || ¢ Preferred -........- 100} 105 {107 

Pub Serv Corp of N J — See! Stk K)x list||Standard Gas & Elec(Del) 50} *2314] 24 Col rg 48 1947 -..-.J-D} 782 | 835s)|U 8 Casualty ....... ---100) 195 [205 

Tr ctls 2% to 6% perpet| LOVloj110lel}/ Preferred _._......._. U}*a50le} 51 Alliance Realty......-.. 100} 118 |120 ||U 8 Envelope com..... 100) 100 /|104 
North Jersey St Ry..1U0/ 79 | 80 ||United Electric of N J_. 90 | 95 Amer Bank Note com...50 sol 63 Ap ge i vedmes = " = 
ist 4s 1043. ...... M-N} 80 | 81 lst g 4s 1949_... 22. J-D} 8214) 8314 PROIUEE nksecacccces 53 | 56 4 2 A reengha eonecenee 1001 85 | oO 
“ors yn 1033. pire 10312 att ‘a 4d wecgeae °° ane Pyne ne — at 100 137 140 Peeterted 0077-7 10u} 100 {105 
ae: Ge Seeeecesseus Se merican Brass........10U0} 13/7 {140 {jj rrelerred _.......... 
Bapud tran uy c-10y 206 |" "Street te ietioe ep] os | os || “penewmcmic SOT) Gobliog || Con's Se lnee-c---s- 3] 8 cf 
ran ane 2 re 8t &re 8 -J-t)} 6993) 61: OS) «€6UT]l)hCPreferred <ccccceucce ‘ 9 |} CON g OB IVe¥.....-c- - 
ist 53 un Bt By. .= O; 103 {105 hich and ts el off be: okeetinan Express....100} 196 : 202 U S Indus Alcoh—See N Y 8S |tk Ex jlist. 
Fag ieee in| 70 | ao leCemal ¢ Boum amet 105°|117 || MBycramugmnone O19) 30! $8 lo &Bteet Conpsaiios— | 1° | 
Fe sere - e Centra ou mer. 7 SS ee 5 i — 
Bo J Gas = & rrA6. ...100 129 |133 ||Comm’l Un Tel(N Y)_..25] 108 116 Asante Hardware ....100} 13812/13919|} Cols{f Apr 5s 19510p 1911) 114 |_.,,° 
Gu g 5s 1953..... 9919) 10019)| Empire & Bay State Tel.100} 65 | 75 Amer Malting 63 1914..J-D| 101 {102 Cols i Apr 5s 1951 not opt} 114 |_. -y 
No ae Se Ry 68 1914 J oo eee eee es 100} 40 | 50 Amer Press Assoc’n._..100} 60 | 70 |;|U8 Tit Gu & Indem....100} 90 | 95 # ‘ 
Ses Oo 18Gb ns TMS) ‘Ge | Ne Noruneateee Teles: -- oo] 139 [iss || Asp Steal Maem t08e--oe) ot [75 liwesabenes a beeen tel on eed 
Pat Ry con 631931_.J-D| 114 |___- Pacific a Atiantic..-” °°35 70 "5 Pe 2 Surety ..-.-.-.50| 320 |335 & Mtge Guar........ 100] 160 |166 ‘ 
2d 68 1914 opt....A-O} 100 |..-_||e Pac Telep & Teleg pret.100| 100 |.._. || American Thread pref....5| *412|_.__]|Westingh’se Air Brake. ..50|*144 ee 
Re — hg & Light...100] 27 | 281+||Southern & Atlantic... _. 25; 92 7 Amer Typefounders com.100 4712 50 |ieWoolworth (F W)—See NYj| Stk Ex 
--------100} 80lo] 8lisiiSouth Bell Telep & Teleg— Preferred .....-....- 103 |105 || Worthington(HR)Co pf.100}| 105 tasty 

Trent ra & “a 63 1943_._J-D' 97 | 99 See N Y Stock Exch list Deb g 63 1939.._..-.-. M-N' 100 ‘102 
* Pershare a And accrued dividend. 0b Basis. k Listed on Stock Exchange but usually inactive. Tt Fiat price. 2 Nominal. s Sale price t New stock. 2 Ex-dive 

yu Ex-rights. 2 Includes all new stock dividends and subscriptions, ¢ Listed on Stock Exchange but infrequently dealt in; record of sales, if 
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Duvestment aid Railroad Buntelliqeuce. 








can be obtained. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 

The first two columns of figures give the gross earnings for the latest week or month, and the last two 
eolumns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent pige. 


We add a supplementary 

















































































































Latest Gross Earnings. July 1 to Latest Daze. Latest Gross Earnings, July 1 fo Lates! Date, 
ROADS, Week or | Current | Previous| Curren: Previous ROADS, vi eek or | Current | Previous| Current Previous 
Month Year Year. Year. Year Month, Year, Year, Year. Year. 
Alia NO & Tex: - $ BS & $ $ > S 
N O & Nor East.jist wk Sep 51,000 52,000 689,006 603,116 || NYNH & Hartf__/August ..-/6,410,194/5,598,020/12,163,959/| 10,795,729 
Ala & Vicksburg jist wk Se 27,000 27,000 328,310 281,572 || N Y Ont & West._-_|July  .-...- 7,781 2,512 7,78 ,012 
Vicks Shr & Pac.jist wk Se 26,006 22,000 304,526 247,236 || NY Susq & West_-_jAugust .-..| 303,868) 342,850 595,498 660,196 
BE: BEE nite cine 3d wk Sep 45,579 48,585 533,968 544,463 || Norolk Southern../August ...| 289,986) 260,531 585,81 515,584 
Atch Topeka & S Fej/August -..}9,630,813/8,867,640/18 ,590,782/16,889 285 |} Norfolk & Western./Au, ist ...|/3,874,822'3,491,861| 7,454,672) 6,545,574 
Atlanta B m & Atijjuly ..--- 247,30 254,7%2¢ 247,301 233,126 1) Northern Pacific...j;August ..-/6,035,548/5,523,737/11,785,904/ 10,756,589 
Atlantic Coast Linej|August ..-}2,437,795)2,123,256| 4,905,552! 4,381,581 || Pasific Coast Co__.|July ~~. 2,758| 724,461 702,758 724,461 
Charlest & W CarjAugust ...]| 129,088 151,409 57,203 85,963 || Pennsylvania RR_-j|August ...|15797 061/|13763 668/30,463,796/ 26,484,725 
Louisv Hen&St LiAugust ._.| 108,695) 110,231 191,128 212,426 Bait Ches& AtianjAugust .-- 55,986 48,512 96,197 86,426 
g Baltimore & Ohio_{/August .../8,878,271/8,290,515/16,931,156|15,611,672 Cumberland Vali._j;August .-.| 293,523) 235,161 54,842 470,696 
B & OCh Ter RRjAugust .-.-| 170,924} 143,817 19,933 266,865 Long Isfand_-.--- August .--{|1,263,915/1,160,113| 2,581,779] 2,403,477 
Bangor & Aroostook/August ...| 234,609} 274,530 469,112 501,522 Maryl’d Del & Vaj/August .--. 23,167 22,584 41,527 40,868 
Bessemer & Lake E|;August __ _/1,043,208/1,042,418) 2,071,636) 1,947,145 N Y Phila & No-:jAugust ..-.| 342,925) 311,381 697,836 617,775 
Birmincham South./August ---. ,476 ,787 178,769 129,009 Northern Centra!j/August .../1,117,796/1,065,088| 2,180,707) 2,014,007 
Bosicn & Maine.._|August _._/4,637,784/4,230,739| 8,845,668] 8,047,979 Phil Balt & Wash/ August .._/1,882,952/1,683,961| 3,702,873) 3,297,519 
Buf? t:och & Pittsbi4th wk Sepj 309,50 125) 2,917,445) 2,589,429 W Jersey & Seash/Aus ust .--/1,025,618| 871,814] 1,869,632) 1,725,936 
Buffalo & Susq....jJuly -.. .- 178,267) 195,377 178 ,267 19,377 || Pennsylvania Co___|Au::ust ..-|6,227,83715,316,677|12,222,658)10,029,694 
Canadian Northern_/4th wk Se 526,600} 006,000) 5,247,000) 4,472,900 Grand Rap & Ind|August .--| 551,217 03,539] 1,020,115 ,073 
Canadian Pacific.._|4th wk Sep}]3,457,000].,061,000/35,626,115)29,917,722 Pitts C C & St L.|August .--/3,917,983/3,951,392| 7,525,994) 6,801,389 
Central of Georgia..j3d wk Sepi 267,000 4,800} 3,033,925) 2,869,427 WEEE . wtiewwn August .-.-. 79,454| 883,093} 1,860,820; 1,719,520 
Central New Engi’djAugust .-.] 323,750] 269,873] 627,256] 510,967 Total lines— 
Cent of New Jersey.jJuly ....- 2,813,906)2,388,754| 2,813,906) 2,388,754 East Pitts & E.-j}August .-.-/23386 158/20626 24./45,305,341/| 39,996,666 
Central Vermont...j/July -. - 60,260} 351,988 60,260 351,988 West Pitts & E_-jAugust ..-/11811 571|10422 645/22,862,618/ 19,700,869 
Ches & Ohio Lines_.|3d wk Sey 728,326) 707,629) 8,026,913) 7,767,199 All East &West} August ..-.|35197 729/31048 888/68, 167,960) 59,697,536 
Chicago & Alton...j3d wk Se 381,137] 382,77.) 3,623,126] 3,737,433 || Pere Marcuette____| August -.-|1,0972,3870/|1,516,4U01] 2,¥77,8U0.| 2,877,278 
Chic Burl & QuincyjJuly  ..--- 7,295,92217,042,050| 7,205,922] 7,042,050 || Reading Company-- 
» Chic Great West_|3d wk Se 344,568} 318,758] 3,222,833) 3,057,565 Phila & Reading.|August .-.-./4,418,187|3,682,190) 8,402,355) 7,158,987 
Chic Ind & Louisv.|3d wk Se 148,181] 142,498] 1,609,127) 1,588,456 Coal & Iron Co..|August .-.-./3,449,643/1,980,389) 6,453,239] 3,659,602 
Chic Milw & St PauljAugust .._/}6,260,066/5,495,460/12,020,684/ 10,539,998 Total both cos. ../August .-.-.|7,867,830/5,662,579/14,855,594/ 10,818,589 
Chic Mil & Pug Sdj/August ...}1,851,211/1,351,410) 3,484,104) 2,695,063 || Rich Fred & Potom/July ...-.- 237,616) 200,903 37,616 00,903 
*Chic & North WestjAugust .__/8,140,192/7,353,148)14,890,109/13,559,165 |} Rio Grande Junc. ..|July  _..-.. 84,276 78,498 84,276 78,498 
Chic St Paul M & OjAugust ~-.-}1,481,329/)1,328,152| 2,774,326) 2,491,739 || Rio Grande South_._|3d wk Sep 11,971 11,959 142,965 126,004 
ChicagoTH &S E-jJuly ..... 5,078] 142,763 135,078 142,763 || Rock Island Lines_-j|Aucust .--|6,614,386 5,762,512/12,332,268/10,833,270 
Cin Ham & Dayton/Aucust .- 971,818/1,004,309| 1,847,878) 1,880,673 || Rutlamd  ..__.. _-- August .-- 7,167) 319,534 5,48 2,539 
Colorado Midland-_-|August .--| 184,427) 181,135 17,518 36,533 || St Jos & Grand Isl_|July  -.. 144,262} 148,235 144,262 148,235 
b Colorado & South.|3d wk Sep} 297,061) 303,746) 3,126,535) 3,329,551 || St Louis & San Fran/Auzust __.13,948,356/3,555,786) 7,419,337) 6,830,649 
ERS ER ee cone 19,737 16,909 18,73 16,909 Chic & East Ill_|August ._-_,1,443,501/1,373,790| 2,745,430) 2,600,487 
Cornwall & Lebanon|July  ...-- 38,248 34,901 38,248 34,901 otalalllines.____j;August .._|5,391,858/4,929,577|10,164,768) 9,431,137 
 “  aeaaeease ET ecenniine 334,393} 262,666 234,393 262,666 | St L Rocky Mt & P.|July -.--- 725) 115,222 48,725 115,222 
Delaware & HudsonjJuly  ....- 2,052,533)1,767,440| 2,052,533) 1,767,440 || St Louis Southwest_|4th wk Sep| 347,000) 316,000) 3,275,770) 2,761,948 
Delaw Lack & West!August _-.-|3,492,74913,240,377| 6,827,205] 6,303,271 || San Ped LA &S L.\July  __--- 839,775) 728,770 839,775 28,770 
Denv & Rio Grande|4th wk Sepj 777,200 85,400) 6,699,508! 6,451,002 || Seaboard Air Line__|3d wk Sep| 421,044] 439,849] 4,765,044] 4,625,802 
Western Paciiic..jJuly  ..... 530,266) 422,085 530,266 22,085 || Southern Pacific Co.;August __ .} 12447187) 11406015/24,209,578| 22,277,902 
Denver N W & Pac.iJuly  ...-.- 116,267| 114,102 116,267 114,102 || Southern Railway__i3d wk Sep/1,314,223)1,288 ,066/14,924,455| 13,786,284 
Detroit Tol & IrontiJuly ..__- 125,371} 128,945 125,371 128,945 Mobile & Ohio.../3d wk Sep| 222,725} 219,081) 2,596,978| 2,424,561 
Detroit & Mackinaci3d wk Sep 23,228 23,585 289,898 279,372 Cin NO & Tex P_ji3d wk Sep] 179,244) 185,182) 2,167,307| 2,124,682 
Dul & Iron Range-.-_{|August .. _/1,060,321/1,059,813| 2,129,395) 1,967,269 Ala Great South.|3d wk Sep 86,205 85,371] 1,047,305 972,967 
Dul Sou Shore & Atli3d wk Sep 1,335 64,485 38,371 70,446 Georgia Sou & Flai3d wk Sep 50,671 48,400 528,754 523,971 
Elgin Jcliet & East_/August .../1,116,639| 835,460) 2,241,641) 1,561,511 |} Spok Port & Seattle/August __.| 486,437) 454,973 941,283 877,512 
El Paso & Sou WestiAugust ...} 643,600} 540,467] 1,310,590) 1,067,536 || Tenn Ala & Georgiai3d wk Sep 2,262 2,383 29,653 27,465 
I i a on a atti Ei August ..-.|5,741,689/5,388,159/11,123,247/10,287,757 || Tennessee Central_.i/July  . -- 125,703{ 137,013 125,703 137,013 
Fairchild & N B._-jAugust ... 2,045 72 ,39 3,397 || Texas & Pacific_._.._|8d wk Sep| 338,129) 318,620]. 3,558,422) 3,319,989 
Florida East Coast._}August ..._} 265,622! 213,492 525,778 442,178 || Tidewater & West_|July  _.--- 9,67 7,585 9,967 7,58 
Fonda Johns & GloviAugust ...} 101,568 96,382 200,356 190,262 || Toledo Peor & West'3d wk Sep 28,472 24,852 304,585 291,652 
Georgia Railroad..jAugust ...| 260,200) 257,276 510,133 484,478 || Toledo St L & West.3d wk Sep 90,297 85,336 893,450 958,927 
Grand Trunk Syst_-_|3d wk Sep/1,101,588/1,018,506)12,902,842/11,818,664 || Union Pacific Syst_iAugust .__/8,451,437/7,750,895/16,270,021/15,079,244 
Grand Trk West.|2d wk Sepi 138,194) 130,344} 1,452,180) 1,389,630 || Virginia & So West_|August ...| 155,498] 149,962 301,224 278,165 
Det Gr Hav & Mili2d wk Sep 51,979 48,159 496,269 wae tt VEE oc ccecece ugust .._.| 488,870} 404,004 865,419 752,115 
Canada Atlantic.|2d wk Sep 50,388 ,026 500,659 456,735 |} Wabash _.......-.. August .../2,930,490/2,700,640) 5,480,501] 5,148,082 
Great Northern Syst;August ___/6,885,676/6,000,951/13,354,597/11,746,869 || Western Maryland_|July -----. 567,379 87,919 67,379 87,919 
Gulf & Ship Island.j|August ae 172,226 5,789 ,707 322,288 || Wheel & Lake Erie_|August -..| 788,217] 765,610) 1,502,587| 1,380,793 
Hocking Valley...-jJuly -...- 690,036) 604,458 690 ,036 604,458 || Wrightsv & Tennille; August ~.-- 20,121 25,366 40,265 45,986 
Tilinois Central__..|August -__|5,586,528/5,551,556/10,683,533/10,679,768 || Yazoo & Miss Vall_!August ._.| 758,829! 810,491| 1,484,996] 1,541,662 
Internat & Grt Nor.j3d wk Seni 278,000 ,000| 2,469,268) 1,991,580 ——-—-— 
a Interoceanic Mex.|3d wk Sep} 131,916) 147,242) 1,902,779) 1,958,585 Curren: Previous 
Kanawha & Mich. |July -..-- 296,581| 276,641 96,581 276,641 Various Fiscal Years. Period. Year. Year, 
Kansas City South_|August ...} 935,751) 792,285) 1,769,548) 1,543,374 — 
Lehigh Valley____- August ...|3,999,841/)1,423,485| 7,533,547) 6,515,141 $ $ 
Lexington & East_.jJuly  -.. - 4,885 47,414 54,885 47,414 || Delaware & Hudson________-~- Jan 1 te July 31)12,161,544/11,991,449 
Louisiana & Arkan_j|August —- 141,454} 105,409 284,051 206,147 || N Y Central & Hudson River_e_|Jan 1 to Aug 31/70,005,173/57,144,029 
$ Louisville & Nashi3d wk Sep/1,163,210)1,091,365/12,737,880/12,099,876 Lake Shore & Michigan South|Jan 1 to Aug 31/34,562,565/31,521,599 
Macon & Birm’ham/August .-. 11,322 12,681 26,061 23,571 Lake Erie & Western_n_--_-_- Jan 1 to Aug 31] 3,675,123) 3,522,800 
Maine Central_..-- August ..-}1,074,871] 999,356] 2,036,000} 1,884,807 Chicago Indiana & Southern_|Jan 1 to Aug 31] 2,680,968) 2,452,217 
Maryland & Penna./August —_-- 47,464) 43,270 85, 77,357 Michigan Central ...........jJan 1 to Aug 31/20,855,810/19,223,264 
a Mexican Railway.j2d wk Sep§ 177,000) 172,700!) 1,787,900] 1,623,900 Cleve Cin Chicago & St Louis._|/Jan 1 to Aug 31/20,472,331/19,836,490 
Mineral Range. ....'3d wk Se 15,048 15,867 187,261 167,456 Peoria & Eastern. ..........|Jan 1 to Aug 31] 2,110,788] 2,114,603 
Minn & St Louis__}|4th wk Se 219,81 181,156 2,458,101) 2,018,551 Cincinnati Northern _._......\Jan 1 to Aug 31 861,193 774,369 
Towa Central _-_- / Pittsburgh & Lake Erie_..-..|Jan 1 to Aug 31/11,512,368| 9,855,425 
Minn StP &SS 4 2d wk Sem 718,67 556,326] 6,132,022) 5,383,853 New York Chicago & St Louls\Jan 1 to Aug 31] 7,642,438] 7,307,130 
' Chicago Division Toledo & Ohio Central......|Jan 1 to Aug 31; 3,409,390) 3,058,597 
Mississippi Central_|August so 88 ,33 76,038 171,621 148,884 Total all lines_....._.......JJan 1 to Aug 311177788 145/166810 522 
Mo Kan & Tex.__|3d wk Se 670,302] 614,602] 6,726,586] 6,267,189 || Pennsylvania Railroad_______- Jan 1 to Aug 31/112493 912|101810 407 
Missouri Pacific. —-— - 4th wk Sepj1,580,000)1,4094,000/15,808,770/13,949,857 Baltimore Chesap & Atilantic_|Jan 1 to Aug 31 208,870 191,683 
Nashv Chat & St L_jAugust ___}1,008,297/1,019,634| 2,142,492] 1,990,239 Cumberland Valiey_______-_- Jan 1 to Aug 31] 2,089,147] 1,861,981 
a Nat Rys of Mex_t./3d wk Sepi1,280,328/1,196,907!14,059,774|14,763,932 oS °C eer: Jan 1 to Aug 31] 7,499,846] 7,086,872 
Nevada-Cal-Oregon |3d wk Sept 8,719 10,807 118,949 87,754 Maryland Delaware& Vircinia|Jan 1 to Aug 31 90,415 89 ,842 
N O Great Northern|July sy 147,688 131,705 147,686 131,705 N Y Philadelphia & Noriolk.|Jan 1 to Aug 31] 2,393,981} 2,216,221 
‘NO Mobile & Chic_|July .....} 180,82 140,166 180,820 140,166 Northern Central_.._....._- Jan 1 to Aug 31] 8,191,309] 8,221,809 
eN Y C & Hud RivjAugust .-_-.}10157 807/9,521,081/19,442,778/18,335,366 Philadelphia Balt & Wash_../Jan 1 to Aug $81/13,205,469|12,416,857 
. Lake Shore & M SjAurust ..-_/5,072,476!4,655,514] 9,516,645) 8,776,556 West Jersey & Seashore_-_-_-_- Jan 1 to Aug 31/| 4,560,469! 4,313,322 
nm Lake Erie & W_|August .--) 561,807] 544,700} 1,021,562| 998,632 || Pennsylvania Company______-- Jan 1 to Aug 31/39,722,380/34,293,203 
Chic Ind & South/August ...}] 349,230) 304,511 655,177 579,371 Grand Rapids & Indiana___.|Jan 1 to Aug 31] 3,515,833] 3,725,230 
Michigan Central;August ...|2,919,182/2,773,637) 5,618,418) 5,163,850 Pitts CincinChicago & S. L..|Jan 1 to Aug 31/27,784,375|24,853,003 
Cleve CC & St L_}August _.-|3,175,445/2,816,418) 5,777,515) 5,410,604 A i gg a Sig lic Jan 1 to Aug 31] 6,680,529! 6,489,515 
Peoria & EasternjAugust ..-{ 341,104) 294,534 604,340 50,326 Total lines—East Pitts & Erie|JJan 1 to Aug 31/159971 239/146912 970 
Cincinnati North _jAugust ..-}| 136,986% 132,152 244,438 233,686 West Pitts& Erle|Jan 1 to Aug 31/78,628,868/69,768,066 
Pitts & Lake Erie/August .--|1,774,667/1,528,183] 3,441,982) 2,918,128 All lines E & W.\Jan 1 to Aug 381/238600 106|216681 035 
N Y Chic & St L_.|August .--]1,053,825/1,013,564]| 1,915,166} 1,915,325 || Rilo Grande Junction________- Dec 1 to July 31 590,307 585,062 
Tol & Ohio Cent_j;August ...| 506,477) 507,736] 990,335 950,324 |] Rutland ....................|Jan 1 to Aug 31] 2,302,767] 1,206,367 
Tot all lines above August _..'26049011 '24092 030'49,228,311!45,832,168 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev's Year| Inc, or Dec.| % Monthly Summaries. Cur nt Year|Preo’s Year| Inc, or Dec,| % 
$ § 5 Mileage. Cur.Yr. Prev. Yr,' $ | $ $ 
2d week July (40 roads) ....} 13,934,880; 13,271,242 +663,638| 5.00 November ._ 234,209 Teicpasieal oes. venines. 101 200 —1,767,625| 0.73 
8d week July (41 roads) ....| 14,320,563] 13,238,634) +1,081,929) 8.17 December ..238,561 235,685 233,614,912 232,275,177| +1,339,735| 0.57 
4th week July (38 roads)___.| 20,868,686) 18,084,755) +2,783,931/15.39 January ...237,888 234,402 210,704,771 213,145,078| —2,440,307| 1.14 
ist week Aug (39 roads)_.__| 14,420,856] 13,137,388] +1,283,468| 9.77 February 237,982 233,191!218,031,094'197,273,939) +20,.752,155|10.52 
2d week Aug (37 roads)__..| 14,397,814) 13,223,581] +1,174,233) 8.88 dik on wn 238,218 234,692 237,564,332 224,608 ,654| +12,955,678] 5.77 
8d week Aug (37 roads)_..-.| 14,636,263] 13,552,577] +1,083,689| 7.99 REAR at 236,722 233,057 220,678,465 216,140,214) +4,538,251}) 2.10 
4th week Aug (39 roads)....| 22,062,416] 20,517,970| + 1,544,446] 7.52 _ ere 235,410 231,597 232,229,364 226,184,666) +6,044,698} 2.67 
ist week Sept (40 roads)..__} 15,035,249] 14,131,559] +-903,690) 6.39 |] June ..___- 235,385 230,894 243,226,498 228,647,383] +14,579,115| 6.38 
2d week Sept (40 raods) -...| 15,765,881| 14,918,496 +847,385) 5.75 |) July -...__- 230,712 227,194 245,595,532 222,587,872) +23,007,660|10.34 
3sd_week Sept (89 roads)____| 15,182,364} 14,238,726 +943,638} 6.63 |) August --__ 89,691 88/134! 77,638'413' 71.361.692) +-6,276.721! 8.79 
a Mexican currency. 


e Includes the Boston & Alb 


b Does not include earnings of Colorado Springs & Cripple Creek District Railwa , from November 1 1911 
any, the New York & Ottawa, the St. Lawrence & Labeutaat an y 


which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. 


ville & Indiana RR. 


exican International. 


g Includes the Cleveland Lorain & Wheeling Ry. in both years. 
peaeon City & Ft. Dodge and Wisconsin Minnesota & Pacific. 


u Includes the Texas Central. 


s Includes Louisville & Atlantic and the Frankfort & Cincianati. 
v Includes not only operating revenues, but also all other receipts. 


m Includes the Northern Ohio RR. 


d the Ottawa & New York Railway, the latter o 

f Includes Evansville & Terre Haute and Evans- 
pm Includes earnings of 
t Includes the 
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Latest Gross Earnings by Weeks.—For the third week of 
September our final statement covers 39 roads and shows 
6.63% increase in the aggregate over the same week last 























year. 
Third week of September. 1912. 1911. Increase.| Decrease. 
$ $ $ 
Previously reported (25 roads) .|12,151,504/11,285,290| 926,844 60,630 
Alabama Great Southern. ----- 86,205 85,371 SEG). . wep ane 
PEt aadhcnsinncceuaee 45,579 Sin acaees 3,006 
Chicago & Alton...........-.. 381,137 Seeweee. Ssvace 1,638 
Chicago Great Western_ ------- 344,568 318,758 26,810}. .-- «+ 
Cinc New Orl & Texas Pacific- - 179,244 De. | manana 5,938 
Detroit & Mackinac. _____.--- 23,228 ns: waletsie 35 
Georgia Southern & Florida- - -- 50,671 48,4 Dn eennne 
Louisville & Nashville......--. 1,163,210) 1,091,365 Te ~~ nessue~ 
DEO. Ge FOO okie we de pc cent 222,725 19,081 ee °° dlenae 
Nevada-California-Oregon --.-.- 8,719 DEE 8 wccnce 2,088 
Rio Grande Southern _---._.--- 11,971 11,959 SO ee Ts 
Seaboard Air Line. ..-....-.--- 421,044 Gee. assess 18,805 
Tennessee Alabama & Georgia- - 2,262 4 tar 12 
Toledo St Louis & Western. -- - 90,297 85,336 i: Aieouas 
Total (39 roads)..._....--.-- 15,182,364/14,238,726|1,036,221 92,583 
BG ED SOP TED Cc ddewnh sccaeudes anodbacx 943,638} -.....- 

















Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 


——Gross Earnings—— 


Current Previous 
Roads. Year. Year. 
: $ $ 
Atlantic Coast Line_a.._Aug 2,437,795 2,123,256 
July 1 to Aug 31____-- 4,905,552 4,381,581 
Bangor & Aroostook.._..Aug 234,609 274,530 
July 1 to Aug 81____-~- 469,112 501,522 
Boston & Albany.a— 
July 1 to June 30__._- 15,710,512 14,593,463 
Boston & Maine_b..._- Aug 4,637,784 4,230,739 
July 1 to Aug 31... __- 8,845,668 8,047,979 
Canadian Pacific_a_...Aug 12,251,716 10,421,904 
July 1 to Aug 31____-. 24,304,115 20,083,722 
Central of Georgia._b...Aug 1,088,318 1,047,779 
July 1 to Aug 31____-_. 2,216,943 2,025,907 
Chesapeake & Ohio_b__Aug 3,214,298 3,019,132 
July 1 to Aug 31_____~- 6,016,273 5,736,721 
Chicago & Alton-_a---_-_- Aug 1,403,259 1,402,454 
July 1 to Aug 31. ...-- 2,633,870 2,717,355 
Chic Milw & St Paul_a_Aug 6,260,066 5,495,461 
July 1 to Aug 31____-_- 12,020,684 10,539,998 
Chic Milw & Pug Sd.a.Aug 1,851,211 1,351,410 
July 1 to Aug 31_____- 3,484,104 2,695,064 
Cinc Ham & Dayton_b_Aug 971,818 1,004,309 
July 1 to Aug 31____-_- 1,847,878 1,880,673 
Del Lack & West_b____Aug 3,492,749 3,240,377 
July 1 to Aug 31_____- 6,827,205 6,303,271 
Denver & Rio Grande_a.Aug 2,215,460 2,188,067 
July 1 to Aug 31_ ____- 4,272,598 4,165,702 
Detroit & Mackinac_.a_Aug 110,441 115,066 
July 1 to Aug 31_____- 220,826 214,087 
I i teidatondqoe Aug 5,741,689 5,388,159 
July 1 to Aug 31_____- 11,123,257 10,287,757 
ET Sinn wid tiem ow a Aug 260,200 257,276 
uly 1 to Aug 31_____- 510,133 484,478 
Illinois Central_a_____ Aug 5,586,528 5,551,555 
July 1 to Aug 31_____-_ 10,683,533 10,679,767 
gInteroceanic of Mexico Aug 709,413 772,248 
July 1 to Aug 31_____. 1,536,233 1,496,898 
Little Falls & Dolgeville. b— 
Apr 1 to June 30_____- 18,733 26,770 
Louisiana & Arkansas.a.Aug 141,454 105,409 
July 1 to Aug 31_____~ 284,051 206,147 
Louisville & Nashv_b_._Aug 4,892,953 4,593,083 
July 1 to Aug 31_____- 9,394,128 8,879,831 
Maine Central_b-______- Aug 1,074,871 999,356 
July 1 to Aug 31_____-~- 2,036,000 1,884,807 
Minneap & St Louis_b_._Aug 818,016 692,405 
July 1 to Aug 31______ 1,551,546 1,288,225 
Minn St P & SS M-.a-___Aug 1,601,578 1,386,604 
July 1 to Aug 31_____-_ 3,098,096 2,705,195 
Chicago Division._a_._..Aug 914,575 830,195 
July 1 to Aug 31____-_~- 1,780,883 1,605,290 
Mississippi Central_b.._Aug 88,334 76,038 
July 1 to Aug 31_____- 171,621 148,884 
Missouri Kan & Tex_b__Aug 2,691,722 2,381,034 
July 1 to Aug 31_____- 4,975,153 4,535,697 
Missouri Pacific. b._  _ - Aug 5,612,882 4,760,371 
July 1 to Aug 31_____- 10,796,836 9,196,920 
St L Iron Mt & So_b_Aug 2,940,286 2,517,734 
July 1 to Aug 31_____- 9,780,631 4,782,354 
Nashv Chat & St Louis b Aug 1,098,297 1,019,634 
July 1 to Aug 31____-_- 2,142,492 1,990.139 
gNational Rys of Mex__Aug 5,475,534 5,391,969 
July 1 to Aug 31__._-- 10,443,596 10,974,777 
aN Y Cent & Hud Riv b Aug 10,157,807 9,521,081 
Jan I to Aug 31____-_- 70,005,173 67,144,029 
Lake Sh & Mich So_b_Aug 5,072,476 4,655,514 
Jan 1 to Aug 31_____- 34,562,565 31,521,599 
eLake Erie & West_b_Aug 561,807 544,700 
Jan 1 to Aug 31_____- 3,675,123 3,532,800 
Chic Ind & Sou_b__._.._Aug 349,230 304,511 
Jan 1 to Aug 31_____- 2,680,968 2,452,217 
Michigan Central_b_.._.Aug 2,919,182 2,773,637 
Jan 1 to Aug 31_____- 20,855,810 19,223,264 
Clev Cin Ch & St L_b_Aug 3,175,445 2,816,418 
Jan 1 to Aug 31_____- 20,472,331 19,836,490 
Peoria & Eastern_b..Aug 341,104 294,534 
Zee 2 Se ee Be. coe 2,110,788 2,114,603 
Cincinnati Northern b Aug 136,986 132,152 
Jan 1 to Aug 31_____- 861,193 774,369 
Pitts & Lake Erie_b.._Aug 1,774,667 1,528,183 
Jan 1 to Aug 31_.___- 11,512,368 9,855,425 
N Y Chic & St L_b___Aug 1,053,825 1,013,564 
Jan 1 to Aug 31... _.. 7,642,438 7,307,130 
Tol & Ohio Central_b_Aug 506,477 507,736 
Jan 1 to Aug 31... __- 3,409,390 3,058,597 
Total all lines_b__--_. Aug 26,049,011 24,092,030 
Jan 1 to Aug 31___-- 177,788,145 166,810,522 
NYNH & Hartford_b_Aug 6,410,194 5,598,020 
July 1 to Aug 31___.-- 12,163,959 10,795,729 
N Y Susq & Western._a_Aug 303,868 342,850 
July 1 to Aug 31...... 595,498 660,196 





Net Earnings—— 


Current Previous 
ai ad Year. 
426,471 370,252 
825,060 861,919 

69,721 92,424 
129,235 146,180 

3,942,344 2,248,415 

1,550,696 1,177,099 

2,784,859 1,995,902 

4,717,926 4,075,571 

9,166,103 7,778,599 
236,370 6¢244,957 

052 5,305 €478,271 

1,249,419 1,136,336 

2,114,254 2,096,643 

$375,969 $419,053 

$713,442 $826,720 

2,142,976 1,085,201 

3,869,242 2,212,028 
806 ,266 491,065 

1,473,606 1,055,813 
324,862 343,068 
565,251 589,457 

1,423,062 1,249,999 

2,667,204 2,362,661 
562,525 630 ,640 
1,037,035 1,147,462 
24,499 28,659 
49,184 48,455 
1,808,585 1,681,207 
3,386,852 3,188,092 
32,574 29,394 
51,643 99,285 
924,638 1,182,240 
1,539,403 2,067,640 
264,025 278,331 
510,667 515,569 
5,998 12,700 
45,235 22 326 
97,374 40,082 
1,393,754 1,442,632 
2,495,009 2,670,775 
$362,251 330,926 
612,978 575,303 
k228,678 k172,200 
k419,057 k283,229 
575,594 554,631 
1,073,525 1,054,276 
288 ,497 261,931 
546 ,020 453,014 
42,686 33,634 
77,776 66,606 
d862,412 4d497,780 
d1,387,992 4d811,183 

1,552,907 951,300 

3,002,001 1,639,972 
874,541 686,947 

1,762,556 1,223,849 
242,225 244,962 
474,407 470,721 

2,155,802 2,377,544 

3,456,241 4,802,067 
3,307,772 3,480,184 
17,108,919 17,406,198 
2,120,668 2,096,424 
11,339,499 9,315,896 
175,995 182,658 
746,686 653,278 
75,082 39,694 
449,676 297,756 
996,853 1,203,395 

6,002,402 5,164,158 

1,164,013 972,969 

4,749,974 4,722,253 
144,264 93,266 
531,043 379,321 

37,062 33,883 
59,249 82,239 
967,956 785,201 

5,523,245 4,852,069 
300,353 351,528 

1,888,342 1,909,525 
156,204 202 330 
814,879 703 ,276 

9,446,222 9,441,532 

49,213,914 45,475,969 
2,794,593 2,122,949 
5,057,484 4,055,751 

56,358 107,621 
109,711 208,960 





——Gross Earnings—— 


[| VOL. LXXXXV. 














een 

















Net Earninns—— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ : 
Northern Pacific. b-.-__--. Aug 6,035,548 5,523,737 2,343,439 2,308,294 
July 1 to Aug 31____ 11,785,904 10,756,598 4,440,961 4,211,648 
Pennsylvania Railroad_aAug 15,797,061 13,763,668 4,413,958 3,721,932 
Jan 1 to Aug 3$1____- 112,493,912 101,810,407. 26,491,164 23,635,744 
Balt Ches & Atl.a.._Aug 55,986 48,512 26,389 24,669 
Jan 1 to Aug 31-.-.-... 208,870 191,683 36,456 43,165 
Cumberland Valley_a_Aug 93,523 ° 235.161 111,341 69,834 
Jan 1 to Aug 31_____- 2,089,147 1,861,981 624,157 491,693 
Long Island_a______- Aug 1,263,915 1,160,113 492,123 432,449 
Jan 1 to Aug 31. _.__- 7,499,846 7,086,872 1,669,767 1,487,828 
Maryland Del & Vaa Aug 23,167 22,584 7,769 7,751 
Jan 1 to Aug 81_____- 90,415 89,842 def13,808 def4,923 
N Y Phila & Norfolk aAug 342,925 311,381 102,524 100,929 
Jan 1 to Aug 31__._-_- 2,393,981 2,216,221 610,618 475,304 
Northern Central_a_.Aug 1,117,796 1,065,088 197,778 148,216 
Jan 1 to Aug 31_____- 8,191,309 8,221,809 568,708 - 859,949 
Phila Balt & Wash_a_Aug 1,882,952 - 1,683,961 - 421,896 = 451,211 
Jan 1 to Aug 31____.. 13,205,469 12,416,857 2,237,140 2,498,758 
West Jer & Sea Sh a__Aug 1,025,618 871,814 . 485,531 - 316,158 
Jan 1 to Aug 31_____- 4,560,469 4,313,322 1,034,992 - 1,060,482 
Pennsylvania Company aAug 6,227,837 - 5,316,677 2,082,272 . 1,854,611 
Jan 1 to Aug 31_.._-- 39,722,380 34,293,203 9,738,612 9,072,942 
Grand Rapids & IndaAug 551,217 503,539 ., 172,475 -; 157,623 
Jan 1 to Aug 31___-_-- 3,515,833 3,275,230 494,658 510,397 
Pitts Cinc Ch & St La Aug 3,917,983 - 3,591,392 1,131,824 1,085,981 
Jan 1 to Aug 31__.--- 27,784,375 24,853,003 6,562,652 - 5,938,307 
Vane Mie cet Aug 979,457. 883,093 - 266,617 -* 193,371 
Jan 1 to Aug 31__. _.- 6,680,529 6,489,515 1,113,075 1,108,772 
Tota! lines East P&E aAug23,386,158 20,626,242 6,588,356 5,546,609 
Jan 1 to Aug 31__-_-_- 159,971,239 146 912,970 34,088,422 31,230,562 
Total lines WestP&E aAugil,811,571 10,422,645 3,688,134 3,328,28@ 
Jan 1 to Aug 31__..-- 78,628,868 69,768,066 18,120,163 16,845,941 
Total all lines_.a_.._...Aug 35,197,729 31,048,888 10,276,490 8,874,890 
Jan 1 to Aug 31____- 238 ,600,106 216,681,035 52,208,585 48,076,503 
Rock Island Lines_b_.._Aug 6,614,386 5,762,512 2,110,578 1,559,269 
July 1 to Aug 31_____~- 12,332,268 10,833,270 3,686,909 2,657,344 
BURGE We nk Gd adiibin di o Aug 357,167 319 534 119,328 97,413 
Jan 1 to Aug 31____-_-~- 2,302,767 1,206,367 564,607 477 ,988 
St Loults & San Fran_b_Aug 3,948,356 3,555,786 1,259,583 1,217,989 
July 1 to Aug 31_____- 7,419,337 6,830,649 2,307,903 2,223,512 
Chicago & East Ill_b-Aug 1,443,501 1,373,790 368,216 454,850 
July 1 to Aug 31____-_- 2,745,430 2,600,487 770,135 858 ,510 
Total all lines_b._-._-- Aug 5,391,858 5,929,577 1,627,799 1,672,840 
July 1 to Aug 31_____- 10,164,768 9,431,137 3,078,039 3,082,023 
St Louls Southwestern b Aug 1,076,373 934,720 354,243 284,336 
July 1 to Aug 31_____- 2,159,770 1,755,948 720,844 517,465 
Seaboard Air Line.a_._.Aug 1,775,625 1,677,579 420,657 372,215 
July 1 to Aug 31____-_- 3,514,116 3,313,745 784,834 764,868 
Southern Railway— 
Georgia So & Fla_b__Aug 196,894 187,369 39,493 33,119 
July 1 to Aug 31_____. 389,184 378,769 73,496 76,812 
Yazoo & Miss Valley.a.Aug 758,829 810,491 64,144 156,113 
July 1 to Aug 31_.__-_- 1,484,996 1,541,661 55,048 268,949 
INDUSTRIAL COMPANIES. 
——Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ $ 3 $ 
Abington & Rockland Elect 
Lt & Power_b._._--- Aug 9,992 9,052 1,707 1,983 
Jan 1 to Aug 31_.___- 71,005 63,348 8,737 12,039 
AtlanticGulf & West Indies SS Lines— 
(Subsidiary Cos) -_ .--_- July 1,370,557 1,364,625 51,140 193,367 
Jan 1 to July 31__.__- 10,485,455 9,997,022 1,376,381 1,637,752 
Blackst Val Gas & El.b.Aug 98,629 89,545 26,328 25,338 
Jan 1 to Aug 31_.__-- 778,830 v22,581 326,124 304,305 
Edis El Ill (Brockton).b.Aug 29,599 25,819 9,112 6,045 
Jan 1 to Aug 31___._- 247,304 722,829 91,115 69.050 
Fall Riv Gas Works_b__Aug 37,603 34,972 10,013 10,032 
Jan 1 to Aug 31_____- 291,484 275,630 81,146 82,311 
Houghton Co, Elect Lt._bAug 21,177 20,749 9,446 8,422 
Jan 1 to Aug 3i__--_-- 186,581 180,426 85,760 87,183 
Lowell El Lt Corp_b-_--.Aug 32,701 27,566 11,240 7,652 
Jan 1 to Aug 31_--..-- 269,796 275,329 94,555 93,405 
Sierra Pacific Elect_b_.Aug 51,875 51,141 31,370 32,001 
Jan 1 to Aug 31__--_-- 413,683 376,249 254,186 234,360 
Southern Cal Edison._...Aug 371,567 319,785 147,352 172,321 
Jan 1 to Aug $1-_-_---.- 2,849,964 2,389,833 1,335,144 1,214,851 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting raxes. 

c After allowing for oustide operations and taxes, operating income for 
August 1912 was $193,685, against $204,745; and from July 1 to Aug. 31 
was $436,656 in 1912, against $398,871 last year. 

d After allowing for outside operations and taxes, operating income for 
August 1912 was $739,360, against $412.463; and from July 1 to Aug. 31 was 
$1,165,091 in 1912, against $636,497 last year. 

e Includes Northern Ohio RR. 

g These results are in Mexican currency. 

k For August 1912 additional income was $4,533, against $5,351 in 1911, 
and for the period from July 1 to Aug. 31 was $9,981 in 1912, against $8,926 


last year 


qa Includes the Boston & Albany, the N. Y. & Ottawa, the St. Lawrence & 
Adirondack and the Ottawa & N. Y. Ry., the latter of which, being a Cana- 
dian road, does not make returns to the Inter-State Commerce Commission. 
s After allowing for miscellaneous charges to income for the month ef 
August 1912, total net earnings were $311,621, against $355,706 last year, 


and for the per 


Interest Charges and Surplus. 
—Int., Rentals, &c¢.— 


$696,794. 
Current 
Roads. — 

Bangor & Aroostook.._.Aug 111,076 

July 1 to Aug 31.----- 219,941 
Boston & Albany— 

July 1 to Aug 31_----- 4,256,192 
Gone. foe ns onto Aug 64,050 

July 1 to Aug 31_---.-- 124,636 
Denver & Rio Grande..Aug 514,115 

July 1 to Aug 31_-_-.--- 1,010,237 
Little Falls & Dolgeville— 

Apr 1 to June 30._---- 3,973 
Louisiana & Arkansas_.Aug 28,030 

July 1 to Aug 31_..--- 55,005 
Missourt Pacific_ - - - ---- Aug 1,556,186 

July 1 to Aug 31_----- 3,062,735 

St LIron Mt &So_..._Aug 760,511 

July 1 to Aug 31_--.-.-- 1,507,906 
St Louis Southwesrern.._.Aug 225,235 

July 1 to Aug 31_.-_-.-- 451,496 


Previous 
— : 


103 442 2def22,106 


Current 
Year. 


$ 


iod from July 1 to Aug. 31 were $606,518 this year, against 


—Bal. of Net Earns .— 


Previous ' 
- 3 


73,345 


207 ,960, zdef52 ,795 zdef29,512 


3,892,743 rdef26,320rdefl477431 


59,670 zdef22,788 
119,596 zdef55,455 - zdef3,010 


903,612 
990,360 


4,273 


23,347 
44,483 


1,510,479 ~ 
3,028,710 . 


728,864 
1,449,546 
193 ,243 
385,234 


da119,949 
d196,817 


72,121 “j2 


220,725 
749,394 


28,477 


d199,268 
d327,155 


78,505 


12,292 
272,355 


 £164,6827def423 ,364 


2274,3167d{1108,0706 


2128,008 
£284,987 
€156,747 
€317,431 


2133,068 
4444,011 
c113,680 
c182,961 


‘“_ 
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INDUST a COMPANIES. 


—Int entals, &C.— —Bal. of Net Earns.— 
Ourrent Previous Current Previous 
Companies. eb a a 7 7" 
Abington & Rockland Elect 
ht & Power. __... Aug 187 187 1,520 1,796 
an 1 to Aug 31...... 1,500 1,500 7,237 10,539 
Atlantic Gulf & West Indies SS Lines— 
(Subsidiary Cos)-__--- July 145,519 129,477 def94,379 63,890 
Jan 1 to July 31... _-_-.- 920,148 900,582 456,233 737,170 
Blackst Val Gas & El__Aug 9,002 8,593 17,326 16,745 
Jan 1 to Aug 31.._..- 181,462 175,455 144,662 128,850 
Edis El Ill (Brockton) .Aug 1,931 1,817 7,181 4,228 
Jan 1 to Aug 31____.- 15,503 14,351 75,612 54,699 
Fall Riv Gas Works__..Aug 741 586 9,272 9,446 
Jan 1 to Aug 31____-_- §,223 4,235 75,923 78,076 
Houghton Co Elect Lt._Aug 4,153 4,129 5,293 4,293 
a we eee a. on cacn 34,262 33,893 51,498 53,290 
Lowell Elect Lt Corp..__Aug 1,558 1,477 9,682 6,175 
Jan 1 to Aug 31._.-_... 12 ,557 12,486 81,998 80,919 
Sierra Pacific Elect _-_--_- Aug 5,451 2,581 25,919 29,420 
Jan 1 to Aug 31______ 43,323 27,449 210,863 206,911 
Southern Cal Edison__._Aug 60,240 55,150 87,112 117,171 
Jan 1 to Aug 31___-.- 476,994 443,002 852,150 771,849 





c After allowing for taxes, deficit outside operation and other income. 


d These figures are after allowing for other income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplus and 
placed to the credit of the Renewal Fund. 

z After allowing for other income received. 


EXPRESS COMPANIES. 


































































































July 
1912. 1911. 
Canadian Northern Express Co.— $ $ 
De MOONE, £66 kb vos 6Gdide 4 Oe 36 6s od o6 ceo 57,848 45,516 
Miscellaneous transportation revenue. -...-.-.. ..-- a <a adie daiid 
Non-transportation revenue. ..-....-...........--.- 1,805 1,294 
Gross receipts from operation -._.-........-....-- 59,653 46,810 
es VIR POR iva 00 6b od be on ov cena adobe <a 23,139 18,206 
Bees ODETAUME TOVOMUES «o 16 66 oc oc wd ce dove cess 36,514 28,604 
OO. citi nd As we 06:06 wa 6a'6e 0c ob bb da bb 00 oe 268 100 
PI, 24 ha ae comp pa dace ou oC hEnb bb os 8 334 577 
TEE GUGEEEED oe wo 06 4608 46 bane ctcase de 17,463 13,163 
ee GE. wa ba banc Co HRSEAS 04 OUEE DEKE RA HO 1,584 2,077 
Tetal operating expemses ............-.......-.- 19,650 15,919 
rh ns wo cn da add de Chea Cuma ae Os 16,864 12,684 
One-tweifth of annual taxes. --.-.......-.......-- 40 128 
SN, SIND 6 on an bd palin es oo 3446 oe bt oo on 16,460 12,555 
Mileage of all lines covered {Steam roads ..-...-_.-- 4,343 3,369 
ae a 22 22 
—J une-——————- —-July 1 to June 30— 
1912 1911. 1912. 1911. 
Globe Express Company— $ $ $ $ 
Express revenue.......---. 67,999 60,422 762,752 693,45 
ss clas vr lees gene. 
Non-transportation revenue. 1,353 582 10,466 6,977 
Gross receipts from oper- - 69,352 61,005 773,218 700,429 
Express privileges—Dr- --- - 3,891 33,624 385,228 350,332 
Total operating revenues_ _ 35,460 27,380 387,990 350,097 
Maintenance _. -...-.. 7s ,760 ,098 10,352 9,466 
Tra@imc expenses........... 1,702 1,513 20,252 16,785 
Transportation expenses-__-_-_ 23,891 24,312 291,682 249,877 
General expenmses------_-_-- —- 4,066 49,614 48,207 
Total operating expenses- - 32,454 30,991 371,902 324,337 
Net operating revenue_ --- 3,005 —3,611 16,088 25,759 
One-twelfth of annual taxes- - 718 1,077 8,918 — 9,812 
Operatng income. -_-_---_-- 2,286 —4,688 7,169 15,947 
Mileage of all{Steam roads_ 2,903 2,903 
nes eovered | Gther fies.. <------ <ciacu 
March- —July 1 to Mch. 31— 
Western Express Co.— 1912. 1911. reay es 
Express Revenue......_.-.- 92,137 83,136 823,279 576,482 
Miscellaneous Transport. rev. 164 292 2,265 2,543 
Non-transporattion revenue. 1,454 — 1,203 12,683 7,546 
Gross receipts from oper- - 93,756 84,631 838,228 586,573 
Express privileges—Dr-__-_-_-- 51,951 46,922 438,964 336,818 
Total operating revenues- 42,165 37,908 399,263 249,754 
Maintemance _._.___.___.___-_- 1,824 1,074 10,341 5,093 
Traffic expenses.____..__-.- 2,840 2,700 26,458 19,870 
Transportation expenses_ _-- 33,638 31,658 312,497 222,651 
General expenses________-_- % __ 3,331 ; 8,259 = 330,531 25,986 
Total operating expenses_ 41,634 38,693 379,828 273,600 
Net operating revenue__-_-_ 530 —784 19,434 —23,845 
One-twelfth of annual taxes - =.) a 511 7,029 4,864 
Operating income______-__ —343 —1,296 12,405 —28,710 
Mileage of all{/Steam roads-_ 4,891 4,84 
lines covered) Other lines_ 4 
M —July 1 to May 31— 
1912. 1911 1912. 1911. 
Northern Express Co.— $ $ $ $ 
Express revenue________... 264,207 252,523 2,645,428 2,832,080 
rn rer, BP ee ewe be ee 
Non-transportation revenue- 3,621 3,687 36,364 38,493 
Gross receipts from oper... 267,828 256,210 2,681,792 2,870,574 
Express privileges—Dr- --. - 137,249 123,744 1,364,575 1,393,575 
Total operating revenues.. 130,579 132,466 1,317,217 1,476,998 
ON EE a 2,609 1,469 21,392 ,629 
Traffic expenses___..... =. - 3,151 4,012 36,508 36,136 
Transportation expenses. _-_-_ 77,619 78,477 854,534 850,061 
General expenses- ----_- --- 6,009 8,893 66,036 55,744 
Total operating expenses_- 89 .389 92,853 978,471 965,570 
Net operating revenue___- 41,190 39,613 338 ,745 511,428 
One-twelfth of annual taxes. 4,500 4,500 49,500 49,500 
Operating income _-___-_- 36,690 35,113 289,245 461,928 
Mileage of all borne roads. 7,310 7,168 
lines covered | Other lines_-_ 31 261 
June — —July 1 to June 30— 
1912. 1911. 1912. 1911. 
Southern Express Co.— $ 5 
Express revenue. _.._._.__-. 1,182,119 1,131,386 15,333,780 14,696,195 
Miscel. transporta. revenue. 28 ao 238 1,003 
Non-transportation revenue- 23,351 18,689 294,451 235,595 
Gross receipts from oper - 1,205,498 1,150,070 15,628,469 14,932,793 
Express privileges—Dr____- 635,618 77,921 7,728,291 7,233,558 
Total operating revenues. 569,880 572,148 7,900,178 7,699,235 
pe a ae) ae 16,321 15,315 952 205,267 
Traffic expenses___.___.__. ‘ 8,9 105,670 120,951 
Transportation expenses.... 461,449 402,858 5,287,582 4,843,652 
General expenses_-.______-_- ,199 55,638 773,335 60,277 
Total operating expenses_. 561,938 482,767 6,396,540 5,830,155 
Net operating revenue. __. 7,942 89,381 1,503,638 1,869,079 
One-twelfth of annual taxes. 23,175 13,672 178,174 143, 
Operating income________ —15,233 75,708 1,325,464 1,725,519 
Mileage of all{/Steam roads. 32,127 31,735 
EBlines covered} Other lines_- 821 816 





United States Express Co.— 


Express revenue. -_-- 


Miscel. Tranfportat. revenue 


Non-transportation revenue. 27,288 26,379 322,534 328,309 
Gross receipts from oper... 1,794,992 1,725,774 21,131,508 20,364,074 
Express privileges—Dr.... 878,451 839,533 9,927,777 9,917,522 
Total operating revenues. 916,541 886,240 11,203,731 10,646,551 
ieee bi)... oc co ddun 6,094 99,154 404,335 »775 
Traffic expenses__...-_._-.. 14,843 14,760 183 ,367 149,353 
Transportation expenses.... 871,055 763,705 9,948,137 9,112,670 
General expenses._....._.- 42,168 42,093 594,862 513,697 
Total operating expenses... 964,160 919,714 11,130,703 10,142,497 
Net operating revenue.._._.. —47,621 —33,473 73,027 504,053 
One-twelfth of annual taxes. 2,617 13,896 134,040 123,399 
Operating income-______-- —50,249 —47,370 —61,012 380,654 
Mileage of all f/Steam roads. 28,817 28,836 
lines covered \other lines-. 3,983 3,911 
February —July. 1 to Feb. 29— 
912. 1911 1912. 1911. 
Western Express Co.— $ % $ 
Express revenue.._.......-.- 70,070 52,745 731,143 493 ,346 
Miscel. transportation rev _-_- 222 257 2,101 2,251 
Non-transportation revenue- 1,246 906 11,229 6,343 
Gross receipts from oper_- 71,538 53,910 744,472 501,941 
Express privileges—Dr----- 38 ,880 32,445 387,373 290,095 
Total operating revenues__ 32,658 21,464 357,098 211,845 
PD ccwdmnaacocemec 1,265 693 ,517 4,018 
Traffic expenses........... 2,448 3,012 23 ,618 17,169 
Transportation expenses... . 31,311 29,421 278,858 190,992 
General expenses__.__-_--.- 3,205 3 2,922 27,199 ‘ 
Total operating expenses __ 38,230 36,050 338,193 234,906 
Net operating revenue._._.. —5,572 —14,586 18,904 -—23,060 
One-twelfth of annual taxes- 757 407 ,155 4,352 
Operating income-_-_-_-_--_-.- —6,329 —14,993 12,748 —27,413 
Mileage of Other roads. 4,891 4,765 
lines covered | Other lines__ 4 4 


T 


Jun 
1912. 





e—_—-——_—_——_—_ 
1911. i 
1,767,704 1,699,394 20,808,974 20,035,764 


— July 1 to June 30— 
191 


1912. 
































ELECTRIC RAILWAY AND TRACTION COMPANIES 











Latest Gross Earnings. Jan, 1toLatest date. 
Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
Atlantic Shore Ry__-j|August ___} 56,221} 56,649 249,381 236,858 
cAur Elgin & Chic RyjAugust .--| 198,145] 189,282] 1,253,441) 1,176,770 
Bangor Ry & Elec Co|July -__-_- 4,300} 55,677 88,457 20,326 
Baton Rouge Elec Co| August -_- 11,7 9,997 95,756 ,647 
Binghamton Railway|July _.--- 40,154;} 38,107 243,156 218,064 
Brock & Plym St Ry-|August _.__| 15,958) 14,872 82,803 81,58 
Bklyn Rap Tran Syst/June ____- 2195,014)2045,385/11,672,616/11,113,047 
Cape Breton Elec Co_|August -- 088} 29,834 25,729 13,184 
Carolina Pow & Lt CojJuly  .___- 36,267] 26,980 240,597 200,229 
Cent Park N & E RivijJune ____- 57,866} 57,747 314,935 306,477 
Central Penn Trac._-_|; August ___| 89,044) 77,895 614,202 577,237 
Chattanooga Ry & LtiJuly  ___-- 94,055} 84,175 592,614 0,130 
Clev Painesv & East_|August ___| 43,385) 39,901 255,450 244,915 
Clev Southw & Colum'!August _-_| 117,208, 110,247 767,999 739,059 
Columbus (Ga) El CojAugust .__| 44,758) 39,574 350,006 314,778 
Commonw P, Rv & ) |Aucust ___} 5386,777| 440,88] 4,035,80°%| 3,507,049 
Coney Isi’d & Bklyn_jJune ___-_- 169,552} 154,490 719,888 09,978 
Dallas Electric Corp.jAugust ___} 147,351) 129,851] 1,133,367) ,1,019,643 
Detroit United Ry --|2d wk Sep} 228,701} 193,647} 8,068,407} 7,117,269 
DDEB & Batt(Rec)|June ___-_- 1,41 ,92 06,71 98,824 
Duluth-Superior TracjAugust _._} 105,656/ 103,279 761,755 746,810 
East St Louis & Sub_j|July  __-_-- 197,978) 195,688} 1,346,834! 1,287,407 
El Paso Elec Cos____!August -.-| 63,401; 50,588 95,618 36,457 
42dSt M&SNAv(Rec)jJune ___-_- 159,199; 142,891 864,189 752,788 
Galv-Hous Elec Co__jAugust -._!} 199,208] 142,326} 1,302,842 990,732 
Grand Rapids Ry Co_|July  . ..-- 111,191] 107,072 03,068 660,432 
Havana Electric Ry_{Wk Sep 29; 49,054} 45,366} 1,898,786) 1,779,647 
Honolulu Rapid Tran 

& Land Co....-.~- August _.., 45,688} 42,616 365,102 325,519 
Houghton Co Trac Coj;August _.__| 28,314; 28,534 203,711 204,222 
Hudson & Manhattan/June __-_-_- 283,357} 237,920} 1,842,112] 1,507,694 
Illinois Traction -_ - - - - August ___| 619,457! 576,166} 4,698,763/ 4,387,762 
Interboro Rap Tran_jAugust --. /2333,152/2146,162{20,996,084/|19,714,554 
Jacksonville Trac Co_jAugust __.| 48,856; 44,565 399,124 377,688 
Lake Shore Elec Ry_jAugust __-_| 147,887) 143,584 872,777 837,469 
Long Island Electric_/June ___-- 22,71 19,876 96,23 92,147 
Milw El Ry & Lt Co_jAugust _--| 469,200|} 419,464} 3,612,311} 2,238,933 
Milw Lt, Ht & Tr Co_jAugust ---} 131.833] 121,505 16,484 738,479 
Monongahela Val TrjAugust -_-| 76,981] 64,232 543,827 468,899 
N Y City Interboro..|June <a 39,507} 26,014 213,516 137,810 
N Y & Long Isl Trac_{June ____- 37,178;} 35,541 180,238 177,179 
N Y & Queens Co __.|June ___-_- 132,479} 118,956 631,664 587,597 
New York Railways.jJuly -____{1150,986|1134,764| 7,946,568) 7,821,671 
Northam Easton & WiAugust ___} 20,980) 17,445 21,57 109 ,467 
North Ohio Trac & Lt}/August ___| 305,222] 272,624} 1,979,792! 1,773,731 
North Texas Elec Co_j|August ___! 147,203) 135,529} 1,088,837] 1,041,916 
Ocean Electric (L I)_|June ____- 17,326} 13,424 45,936 36,769 
Paducah Tr & Lt Co_|August --.- 23,954) 21,470 184,965 170,429 
Pensacola Electric CojAugust .--| 25,905) 23,555 188,457 187,725 
Phila Rap Trans Co.-.jAugust ~. ..|1913,094/1794,989/)15,188,217/ 14,448,738 
Port(Ore) Ry,L.&PCo.jJuly ~~ 580,557} 543,704] 3,833,174) 3,658,516 
Puget St Trac, L & PijJuly  _ __-- aA decreas Rp eel 
Richmond Lt & RR-|June ___-- 38,720} 35,651 67,368 159,748 
Rio de Janeiro Tram 

Light & Power Co_/August . ..|1272,527)|1149,851!| 9,509,277| 8,403,562 
St Joseph (Mo) Ry,Lt 

Heat & Power Co_|July _._-- 98,335] 92,375 665,491 622,697 
Santiago Elec Lt & 

1 siatel asin eon August _..| 35,677) 32,642 263,641 208,088 
Sao Paulo Tram,L&PjAugust ...| 387,486/ 303,796} 2,963,831| 2,271,490 
Savannah Electric Co|August ___| 64,073] 58,681 88,502 52,985 
Second Avenue (Rec)jJune -__-- 90,658; 86,283 462,217 424,668 
Southern Boulevard_jJune ____- 14,837 11,969 65,206 57,265 
Sou Wisconsin Ry CojAugust ___| 19,368} 16,720 147,096 130,531 
Staten Isl’d Midland_jJune ____- 31,424; 28,383 123,340 117,428 
Tampa Electric Co___|August ___| 62,981 56,408 496,263 448,448 
Third Avenue (Rec) _jJune ___-_- 333,854; 321,829) 1,883,583] 1,778,969 
Tri-City Ry & Lt Co_|August ___| 259,878] 230,688) _______.} ___.__-_- 
Twin City Rap Tran.!3d wk Sep| 158,502] 147,797] 5,885,382; 5,654,523 
Underground Elec Ry ad 

of London— : 

Three tube lines___/Wk Sep 28] £13,140] £12,760] £528,630| £524,710 

Metropolitan Dist_|Wk Sep 28/ £12,526} £11,557} £481,621) £458,773 

United Tramways.|Wk Sep 28} £6,325) £6,545] £248,313} £261,837 

London Gen’] Bus_|Wk Sep 28/ £60,144] £40,586/£1,956,136/)£1,461,079 
Union (Rec) ________ TOR® dsc 244,454| 282,126] 1,207,987) 1,171,365 
UnionRy,G&ECo(Ill) |June ___-- 272,714) 237,408/ 1,751,319) 1,518,456 
United sofSt L..jJuly .-.--- 1044,441/}1016,759| 6,988,825) 6,841,998 
United RRs of San Frifuly __ _-- 687.013] 644,512] 4,795,125] 4,465,647 
Westchester El (Rec)|June __ _-- 57,875) 57,176 272,722 274,870 
Yonkers RR (Rec)__j|June .___- 69,044} 65,951 356,156 327,044 
Youngst & Ohio Riv_'June ----- 20,199! 19,840; 110,170) 108,164 


























¢ These figures are for consolidated company. 


Electric Railway Net Earni 


s.—The following table gives 


the returns of ELECTRIC railway gross and net earnings 
reported this week: 


Roads. 


Baton Rouge Elec Co_b_Aug 1 


Jan 1 to Aug 31 





——Gross Earnings 
Current Previous 
br ta Year. 


95,756 


1,767 


. 9,997 
76,647 





Current 
Year. 


$ 
248 


4, 
37,703 . 


Ne Earnings—— 


Previuos 
Year. 


$ 
3,552 
26,037 
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Roads. 


Brockton & Plymouth b Aug 
Jan 1 to Aug 3i__.._. 

Cape Breton Elec_b..__Aug 
Jan 1 to Aug 31_.._.. 

Cleve Painesv & East.a.Aug 
Jan 1 to Aug 31 

Cleve Southw & Col_b._Aug 
Jan 1 to Aug 31..-..-. 


‘Columbus (Ga) Elec_b._Aug 
Jan 1 to Aug 31__-___- 
Dallas Elect Corp_b_...Aug 
Jan 1 to Aug 31__.__~- 
Detroit United_p-_-_---- Aug 
Jan 1 to Aug 31__--_-. 


Duluth-Superior Trac.b.Aug 
woe 2 2 Ave di...... 


El Paso Cos_b__....... Aug 
Jan 1 to Aug 31_____- 
Federal Lt & Traction._Aug 


Galveston-Houston El b Aug 
Jan 1 to Aug 31_____- 


HonoluluR T & Land.b.Aug 
Jan 1 to Aug 31------ 
Houghton Co Trac_b_..Aug 
Jan 1 to Aug 31_____- 
Illinois Traction _a_----.- Aug 
Jan 1 to Aug 31-.--..-- 


Interborough Rap Tr_a.Aug 
July 1 to Aug 31------ 
Jacksonville Trac_b____Aug 
Jan 1 to Aug 31__- _-_- 


Kentucky Securities. b_._Aug 
July 1 to Aug 31 


Key West Elec.b__-.--- Aug 


Lake Shore Elect_a__.--Aug 
_ = & Pt s | eee 


Monongahela Val Tr_b_Aug 

: Jan 1 to Aug 31 

Northern Texas Elec_b_Aug 
Jan 1 to Aug 31_ _-.-_-_- 


North Ohio Tr & Lt_a_-Aug 
Jan 1 to Aug 31-_---_-- 
Northwestern Penna__._Aug 
July 1 to Aug 31____-_- 


Paducah Trac & Lt_b_._Aug 
Jan 1 to Aug 31__-__-_. 


Pensacola Elect_b_____- Aug 
Jan 1 to Aug 31_-_-__-_- 


Republic Ry & Lt_a____Aug 
Savannah Elect_b___-_- Aug 
Jan 1 to Aug 31____-_- 


Springf (Mo) Ry & Lt--Aug 
Sept 1 to Aug 31-.--.--. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Year. — : ve ‘ Year. 

15,958 14,872 6,813 6,131 
82,803 81,589 22,352 20,910 
31,598 29,834 15,498 14,277 
225,729 213,184 94,899 93,165 
43,385 39,901 23,431 19,843 
255,450 244,915 113,030 113,323 
117,208 110,247 54,517 51,597 
767,999 739,059 314,489 320,227 
44,758 39,574 21,445 16,903 
350,006 314,778 169,563 159,053 
147,351 129,851 59,122 39,741 
1,133,367 1,019,643 421,510 308 ,874 
1,103,504 987,533 370,478 328,116 
7,601,892 6,715,170 2,640,255 2,423,180 
105,656 103,279 §2,113 47,924 
761,755 746,810 331,206 332,204 
63,401 50,588 28,086 18,575 
495,618 436,457 221,722 171,414 
138,912 117,890 52,474 40,455 
199,208 142,326 95,287 59,766 
1,302 ,842 990,732 539,362 365,946 
45,688 42,616 22,709 20,079 
865,102 325,519 171,459 154,338 
28,314 28,534 15,011 12,816 
203,711 204,222 86,224 84,536 
619,457 576,166 268,471 229,795 
4,698,763 4,387,762 1,879,457 1,710,811 
2,333,152 2,146,162 1,110,087 952,434 
4,600,561 4,233,891 2,153,394 1,863,821 
48,856 44,565 15,385 17,535 
399,124 377,688 139,248 142,978 
69,076 66,965 29,044 25,101 
133,935 130,421 54,216 49,472 
11,512 10,961 4,400 4,138 
147,887 143,584 75,108 75,077 
872,777 837,469 372,563 393,850 
76,981 64,242 47,254 41,141 
543,827 468,899 323,140 304,688 
147,203 135,529 68,370 61,511 
1,088,837 1,041,916 492,508 460,063 
305,222 272,624 144,879 128,958 
1,979,792 1,773,731 868,623 792,039 
24,784 24,199 13,546 12,468 
130,095 116,757 47,384 38 ,932 
23,954 21,470 8,335 8,234 
184,965 170,429 57,107 65,922 
25,905 23,555 10,890 7,262 
188,457 187,725 70,990 69,102 
227,513 207,095 90,009 84,382 
64,073 538,681 16,457 15,304 
488,502 452,985 128,837 123,251 
48,439 Rianne  * Seer 
ee.  wasedc=  S 5 ees 
Tampa Elect.b......-- Aug 62,981 56,408 30,264 24,756 
Jan 1 to Aug 31__-_-.-_- 496,263 448,448 235,547 200,861 
Tri-City Ry & Lt_a___-_- Aug 259,878 230,688 115,962 98,640 


a Net earnings here given are after deducting taxes. 


b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— 


Roads. 


Baton Rouge Elec Co___Aug 
Jan 1 to Aug 31_--__-_-~- 

Brockton & Plymouth. _Aug 
Jan 1 to Aug 31-_-.-..-_- 

Cape Breton Elec ______Aug 
Jan 1 to Aug 31-___-__- 

Cleve Painesv & East._Aug 
Jan 1 to Aug 31_- 


JQ 


Cleve Southw & Col____Aug 
Jan 1 to Aug 31_-_-_-_-_- 
Columbus (Ga) Elec _Aug 
sem 1 to Aug 31-~...-. 
Dallas Elect Corp______Aug 


oe St GO Aue b1....... 
Detroit United....--.-- Aug 
Jan 1 to Aug 31__-_-_-- 
Duluth-Superior Tract_Aug_ 
Jan 1 to Aug 31.-.--.-.- 
El Paso Companies___.-.Aug 
Jan 1 to Aug 31-_-.---- 
Galveston-Houston El_-_Aug 
san 2 @ Ame 3i...... 
Honolulu R T & Land_._Aug 
Jan 1 to Aug 31---.--- 
Houghton County Trac_Aug 
Jan 1 to Aug 31-_--_--~- 
Interborough Rap Tr-.-Aug 
July 1 to Aug 31-_-_-_-_- 
Jacksonville Traction__.Aug 
gam 3 G0 Aur 31..... 


~ 


Kentucky Securities._.._Aug 
July 1 to Aug 31--.---- 
Key West Elect- ----- _.Aug 
Lake Shore Elect------ Aug 
Jan 1 to Aug 31-.---- 


Monongahela Val Tract_Aug 
on. a. @ Bue 8)... ... 


Northern Texas Elect...Aug 
yan i to Aus 3i...... 

North Ohio Tract & Lt_Au 
Jan 1 to Aug 31-.-.-.--- 


Paducah Tract & Lt_...Aug 
Jan 1 to Aug 31------ 


Pensacola Elect- - - - - - ..Aug 
oe 2 Se: Ame Bt...... 
Republic Ry & Lt_----- Aug 
Savannah Elect-------- Aug 
Jan 1 to Aug 31-_--_--- 
Tampa Biect......-.-- Aug 
gan 1 to Aug 31-...... 
Tri-City Ry & Lt------ Aug 


——ee ee 


Current 


Year. 
$ 


1,730 
13,842 


1,030 
8,390 


2,886 
108,196 
24,667 
191,679 
176,499 


1,418,826 


23,23 

182,729 
5,359 
02,281 
33,665 
270,500 
7,091 
54,706 
5,677 
44,464 
919,036 


1,838,072 


9,934 
77,362 
16,594 
32,738 

1,500 
35,187 

279,249 
26,642 
162,081 


20,858 
166,786 
90,526 
363,742 
7,195 
92,792 
6,378 
51,019 
42,974 
16,153 
128,273 
4,535 
35,572 
&3,145 


Previous 
Year. 


5 
1,729 
13,770 
1,068 
8,773 
0,692 
45,219 
8,705 
65,733 
29,920 
249,485 
9,015 
77,118 
19,292 
167,251 
176,839 


1,411,494 


22,688 
177,499 
6,758 
03,635 
18,837 
154,098 
6,637 
92,637 
9,227 
41,839 
896,969 


1,793,938 


9,196 
62,067 


17,565 
35,488 
3,182 
34,912 
277,687 


17,021 
129,157 
21,576 
166,303 
44,321 
354,749 
6,690 
48,840 


4,985 
40,325 
43,423 
15,296 

122,864 

2,102 
40,840 
63,263 


x After allowing for other income received. 


Current 


Year. 
$ 
2,518 
23,861 
5,783 
13,962 
9,795 
49,478 
13,580 
33,798 
22,506 
769,498 
8,559 
61,366 
34,455 
230,831 


—Bal. of Net Earns .— 
Previous 
Year. 


5 
1,823 
2,267 
5,063 
12,137 
8,625 
47,946 
11,138 
47,590 
422,283 
785,106 
7,888 
81,935 
20,449 
141,623 


211,851 2175,275 


28,876 
148,477 
22,727 
169,441 
61,622 
268,862 
715,985 


2120,705 


9,334 
41,760 


£220,455 
4371,731 


5,451 
61,886 
713,605 
223,548 
3,100 


39,921 
93,314 


23,612 
161,059 
47,512 
325,722 
94,353 
904,881 


1,140 
4,315 
4,512 
19,971 
47,035 
304 

064 
25,729 
199,975 
32,817 


41,556,409 71,125,625 


25,236 
154,705 
11,817 
117,779 


40,929 
211,848 


413,874 


2105,371 


7,589 
2,706 


781,401 


4121,636 


8,339 
80,911 


78,286 
715,606 


956 


40,165 
116,163 
24,120 
175,531 
39,935 
293,760 


84,637 
437,290 


1,544 
17,082 


2,277 
28,777 
39,959 

8 

387 
19,654 
160,021 
35,377 





ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘Chronicle’ in which 
it is published. The latest index will be found in the issue 
of Sept. 28. The next will appear in that of Oct. 26. 





Louisville & Nashville Railroad. 
(Report for Fiscal Year ending June 30 1912.) 


The annual report of the Board of Directors (Mr. H. Wal- 
ters, Chairman, and Mr. M. H. Smith, President) is gives 
at length on subsequent pages; also the income account and 
balance sheet. 


The statistics for four years have been compiled for the 
“Chronicle” as below: 


ROAD AND EQUIPMENT. 


1911-12. 1910-11. 1909-10. 1908-08. 
Average miles operated _ ; ; ,054 4,308 
Equipment— 
Locomotives .......__- 998 971 928 899 
Passenger cars........ 620 611 590 578 
Freight, &c., cars... __. 44,727 44,564 43,019 41,72@ 
Roadway cars.-..-.-.-_- 1,884 1,648 1,429 1,421 
Operations— 
Passengers carried _---—. 12,312,662 11,726,804 11,030,027 10,112,246 


Pass. carried one mile__532,465,242 511,660,752 477,050,940 433,684,066 
Rate per pass. per mile. 2.296 cts. 2.275 cts. 2,263 cts. 2.320 cts. 
Freight (tons) carried_. 30,425,132 29,619,932 30,155,217 24,403,952 
Fr’t (tons) car’d 1 mile..5172299481 5095052668 5119038899 4255981336 
Rate per ton per mile__. 0.786 cts. 0.767 cts. 0.751 cts. 0.763 cts. 
Av. train-load (rev.) tons 285 275 278 268 




















Earn. per rev.pass.tr.m_ $ 1.3683 $1.3457 $1.3059 $1.2855 
Earn. per rev. fr't tr. m_ $2 .2382 $2.1138 $2.0895 $2.0054 
Gross earnings per mile. $11,935 $11,742 $11,513 $10,340 
INCOME ACCOUNT, 
1911-12. 1910-11. 1909-10. 1908-09. 
Earnings from— $ $ 
acne UO we tte Oe 40,601,288 39,066,934 38,421,779 32,465,968 
NIRS, so accuses tp oo ma 12,227,934 11,641,309 10,796,998 10,062,535 
a ares nace arate ah ones ws 845,739 869,414 865,966 854,808 
I da on Le a we we anes wh 1,478,346 1,446,311 1,409,205 1,207,767 
Miscellaneous --_-----_-- 1,058,481 970,673 939,434 834,820 
Total oper. revenues. 56,211,788 53,993,741 52,433,382 45,425,894 
Operating Expenses— 
Maint. of way & struc_. 8,828,755 9,178,192 8,172,166 5,257,038 
Maint. of equipment__. 10,071,303 9,490,759 8,559,104 7,832,021 
Transportation expenses 18,408,197 17,588,595 16,030,238 14,587,778 
Traffic expenses. -.-..-.. 1,178,108 1,124,599 1,120,516 999,656 
GEE ‘a node dbenboe cus 1,139,964 1,097,677 1,103,554 951,012 
Operating expenses_. 39,626,327 38,479,823 34,985,579 29,627,499 
P. c. op. exp. to earns-- (70.49) (71.27) (66.72) (65.2 
Net operating revenues. 16,585,461 15,513,918 17,447,803 15,798,392 
Outside operations (net) def. 8,179 40,403 121,232 def. 75,556 
16,577,282 15,554,321 17,569,035 15,722,837 
a ae a 1,854,684 1,938,089 1,602,632 1,437,992 
Operating income____ 14,722,598 13,616,232 15,966,403 14,284,846 
Inc. from inv., rents,&c. 2,436,953 1,979,679 1,733,363 1,395,124 
Total income. -.--.-.--. 17,159,551 15,595,911 17,699,766 15,679,968 
Deduct— 
Interest on bonds- ----- 6,328,641 6,059,891 6,088,919 5,995,018 
N. & D. RR. remt...... 129,482 136,694 118,061 118,061 
eee Wee... wcncncace 251,026 308,553 289,331 303,256 
Sinking fund......-..-- 250,049 233,204 266,240 264,302 
 ) YF) eee 639,581 302,236 523,959 411,408 
i. | ESET (7)4,200,000 (7)4,200,000 (7) 4,200,000(5 14) 3300008 
Total deductions.___. 11,798,779 11,240,578 11,486,510 10,392,034 
Balance, surplus---.---.- 5,360,772 4,355,333 6,213,256 5,287,086 
GENERAL BALANCE SHEET JUNE 30. 
(For further details of 1912 balance sheet, sce page 899.] 
1912. 1911. | 1912. 1911. 
Assets— 3 $ | Liabilities— $ $ 
Road & equip’t--177 424,492 173642 ,922 | Capital stock - -- - - 60,000,000 60,000,008 
Securities......-- 11,433,984 11,758,974; Funded debt----155,220,157 155339,757 


Adv. for const.,&c. 7,992,897 5,636,075/| Traffic, &c., bals. 272,571 275,784 
Misc. investments. 20,301,403 18,279,381 Vouch. & wages... 4,971,959 3,614,716 


Cash -.-.------- 11,085,961 15,198,310 | Matur’d int., &c_. 1,812,006 1,799,651 
Bonds in treas..--11,133,000 10,501,000 | Matur. fund. debt 66,000 72,108 
Marketable bds_-- 8,561,981 8,397,384| Mise. accounts... 400,876 255,050 


Loans & billsrec.. 573,436 2,667,382/|Int., &c., accr’d_._ 2,883,096 2,883,704 


Traffic, &c., bals. 484,921 456,773 | Taxes accrued_.. 943,184 798,582 
Agents, &¢_----- 1,024,260 983,717 | Oper. reserves.... 637,285 719,434 
Material & suppl’s 5,326,547 4,976,824; Other def. credit 

Mise. accounts... 2,873,439 2,482,146 I te ae 600,402 491,430 


Temp. adv., &c.. 6,335,245 2,458,651) Add’ns to prop'’y 











Special deposits... 862,136 500 ,000 through inc.... 2,281,570 2,281,57@ 

Sinking funds.--- 960,540 910,447 | Sinking funds..-. 324,876 267 ,072 

Other def. debit Profit and loss. --.37,095,001 31,246,884 
items ...------ 1,134,741 1,195,753} Contingent liabil- 

Conting. assets. -..16,542,000 15,822,000; ities --.....-.-- 16,542,000 15,822,008 
Total ...----- 284,050,983 275867,739| Total -...-..--. 284,050,983 275867 ,73® 


—V. 95, p. 544, 420. 


Seaboard Air Line Ry. 
(Report for Fiscal Year ending June 30 1912.) 


On a subsequent page are given at length the remarks of 
President Meldrum and Vice-President and General Manager 
Hix. Below are the comparative statistics, income account 
and balance sheet for several years: 


OPERATIONS AND FISCAL RESULTS. 
1911-12. 1910-11. 1909-10. 1908-09. 
Average miles operated _ 3,05 3,037 2,997 


" »Vo ’ 9 ,998 
Passengers carried (No.) 4,870,104 4,573,532 4,103,749 8,668,298 
Pass. carried 1 mile___. 231,202,542 221,058,350 196,914,704 174,536,521 


Av. rate p. pass. p. mile 2.184 cts. 2.142 cts. 2.159 cts. 2.162 cts. 
Earns. per pass. tr. mile $1.18146 $1.17560 $1.09649 $1.03498 
Tons carried (No.)___-_- 9,406,877 8,982,191 8,131,402 7,195,182 


Tons carried 1 mile___1,390,977,614 1275651,651 1224884°629 1090736611 


Av.rate pertonp. mile. 1.110 cts. 1.160 cts. 1.133 cts. 1.118 cts. 
Av. tons p. tr. m. (No.)- 237.22 219.84 222.81 205.86 
Earns. perfreighttr.m. $2.63200 2.54880 $2 .52460 $2 .30112 
Earns. per mile of road_ $7,494 $7,172 $6,697 $5,892 
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INCOME ACCOUNT. 














Operating Revenue— 1911-12. 1910-11. 1909-10. 1908-09. 
IIE. stp dass Geient te ke $5,050,068 $4,735,504 $4,251,395 $3,773,730 
Pe scdticudidcceon 15,433,239 14,801,969 13,879,059 12,192,137 
Mail, express, &c_____- 2,438,597 2,244,531 1,938,318 1,668,629 

PEE Mdina bddaccea $22,921,904 $21,782,004 $20,068,772 $17,634,496 

Operating Expenses— 

Maint. of way & struct... $3,347,359 $2,836,577 $2,733,961 $2,566,738 

Maint. of equipment... 3,212,278 2,884,953 2,757,616 2,452,074 

Traffic expenses_____-_- 715,361 711,839 689 ,028 605,921 

Transportation expenses 8,333,357 7,423,677 6,381,397 6,009,770 

General expenses___-_-_ 671,732 623,521 94,071 582,300 
ET ae $16,280,087 $14,480,567 $13,156,073 $12,216,803 

Wet earnings..._...... $6,641,817 $7,301,437 $6,912,699 $5,417,693 

Income from rents___-_- 98,894 ‘ 85,454 71,587 

Other income ________- 51,647 51,025 41,562 38,701 
Total income_______- $6,792,358 $7,447,390 $7,039,715 $5,527,981 
Deductions— 

Interest: Funded debt_ $3,146,904 $3,059,102 $3,055,338 $3,373,617 
Receiver’s certificates ...... .«.--.-- 41,701 i 
Adjustment M. bonds 1,249,658 1,248,975 ~~ >. a ee 
equip. tr. obligations 288,987 286,800 287,331 313,808 
Other interest______- Cr. 8,000 12,309 37,501 201,638 

RPE SPY SIRE 917,000 818,000 748,406 694,729 

Rents lease of road ___-_- 51,000 51,000 51,000 48,925 

Rents other property - -- 109,239 109,116 108,220 105,456 

Mire of equipment. __-_- 201,098 143,874 9,177 39,842 

Outside operations___-_- 22,686 10,250 33,356 13,682 
isc. on adjust. M. bds- 248,193 178,637 eee \eproee 
Total deductions __._. $6,226,765 $5,918,063 $5,409,680 $5,091,846 

Balance, surplus____-__- $565,593 $1,529,327 $1,630,035 $436,135 
* Eight months’ proportion. 

BALANCE SHEET JUNE 30. 
1912. 1911. 1912. 1911. 

Assets — $ $ Liabilities — $ 


Road., eq., &¢.a155,520,638 152146,732 
Securities owned __b2,600,605 2,212,570 
Leased rail & mat’] 398,648 365,471 


Pref. stk. in treas_. 1,105,900 1,105,900 
Com stk. in treas. 496,600 496 ,600 
Cash _.__......... 1,692,896 2,243,270 
Traffic, &c., bals. 2°4,229 301,575 
Loans & bills rec _. 59,516 37,904 
Misc. accounts... 646,540 601,011 
Agents & cond’rs. 332,767 300 336 
Mat’ls & supplies. 1,367,540 1,332,603 
Claims in suspense 326,406 238,968 
Advances, &c_... 410,964 317,948 
Unexting. disc. on 

securities .____10,587,737 10,031,883 
Oth. def.deb.items 185,802 251,980 





Total ___._...175,956,788 171984,751 











$ 
Common stock. _.37,516,000 37,516,000 
Preferred stock. ..25,000,000 25,000,000 
Bonds (see “Ry. & 
Ind.” Sec.) _. ..97,830,000 93,819,500 


Equip. trust notes 5,480, 


0,000 5,456,790 





Traffic, &c., bails. 357,688 408 ,390 
5; Loans & bills pay. -__...-- 953 ,.900 
Audited vouchers - 756 531 §34 ,069 
Wages unpaid_._._.. 760,233 722,186 
Accrued interest_. 1,353,386 1,305,929 
Matured interest- 720,514 721,714 
Bonds, &c., mat’d 64 ,000 174,000 
Reserve funds._.._... 309,750 417,189 
Res’d for stock of 
proprietary cos. 31,426 32,426 
Accrued taxes_.._.. 353,636 348 ,912 
Miscellaneous __.. 474,584 361,413 
Profit and loss____c4,949,039 4,112,333 
EE 175,956,788 171984,751 


a After deducting $1,389,533 reserve for accrued depreciation of equipm’t. 
b Securities owned include in 1912 those of proprietary, affiliated and 
controlled companies pledged, $577,990, and unpledged, $604,678, and 


ether securities pledged, $1,082,010, and unpledged, $335,927. 
c After adding delayed income credits, 


(net), $15,280. 


$255,833, and miscellaneous 


A foot-note to the balance sheet shows that the company is the guarantor 
ef the following bonds of the companies in addition to those mentioned 


in previous reports: 


p. 814, 818, 751. 


$350,000 Raleigh 


Kansas City Southern Railway. 
(Report for Fiscal Year ending June 30 1912.) 
The full text of the remarks of President J. A. Edson will 


be found on subsequent pages. 


tistics of interest: 


ROLLING STOCK JUNE 30. 


| Se ina ste die 5,47 

. ers 168 79 5,636 

SI Re eae 202 8&6 6,536 

eo, 0 did eins bi ded ty 208 87 6,908 

STATEMENT FOR YEARS ENDING JUNE 30. 

1911-12. 1910-11. 1909-10. 

Miles operated__-____-- 827 827 827 

Operations— 

Gross earnings per mile. $10,633 $11,493 $11,074 

Net earnings per mile_.- - $3,340 $4,085 $3,814 

"Reese Garrea.......-< 3,326,572 3,605,461 3,620,047 


*Tons carried one mile_ _ 840,995,242 


925,279,313 


996,940,502 
7.25 


& Charleston prior lien 4s and 
200,000 consols and $200,000 Tampa Northern RR. notes.—vV. 95 


Below we give various sta- 


Locomotives. Pass. Cars. Freight Cars. Miscellaneous. 
188 94 4 


1,102 

688 
1908-09. 
827 


$10,103 
3,095,274 


889,119,698 
7.47 














Av. per ton per m. (mills) 7.98 7.87 ; 
Freight receipts per mile 8,113 $8,864 $8,794 - $8,053 
Fr’t rec. perrev.tr. mile §$3.29778 $3.01505 $2 .63806 $2.65040 
Rev. train load, tons_- - 413.31 380.49 361.47 353.67 
Rev. passengers carried. 1,701,032 1,839,357 1,860,020 1,644,918 
Rev. pass. carried 1 mile 63,662,816 66,510,967 61,220,129 57,743,041 
Aver. per pass. permile. 2.547 cts. 2.525 cts. 2.366 cts. 2.289 cts. 
* Revenue freight only. 
INCOME ACCOUNT. 

Gross Receipts— 1911-12. 1910-11. 1909-10. 1908-09. 
i a $6,658,269 $7,278,970 $7,226,739 $6,638,420 
Passenger _---_. x, eS 1,599,346 1,657,662 1,430,114 1,306,079 
Mail, express, &c____-. 1,015,244 1,058,542 937,799 827,466 

Total receipts. --_---- $9,272,859 $9,995,174 $9,594,652 $8,771,965 

Operating Expenses— 

Maint. of way & struct’s $1,041,393 $939,962 $1,047,348 $960,600 
Maint. of equipment___ 1,289,937 1,394,547 1,195,699 1,006,698 
Transportation expenses 3,318,608 3,376,634 3,346,463 2,779,583 
Traffic expenses___-_- 16,575 316,940 319,957 271,593 
General expenses.__--_-_- 366,326 375,918 359,117 331,581 

Total oper. expenses. $6,332,839 $6,404,001 $6,268,585 $5,350,056 

OD QI. oe wicca $2,940,020 $3,591,173 $3,326,067 $3,421,909 

. C. of exp. to earns. -_- (68.29) (64.07) (65.33) (60.99) 
Int., disc., rents, &c__- 149,172 130,460 94,453 97,813 

Net income...._...-.- $3,089,192 $3,721,633 $3,420,520 $3,519,722 

Deduct——- 

, Rey er od $410,369 $361,875 $343,773 $322,279 
Interest on bonds___—_- - 1,505,791 1,334,186 1,209,042 900,000 
ON 30,500 23,676 23,518 21,689 
Int. on equip. notes___. 39,060 48,240 57,420 66,600 
Int. on collat. gold notes _____. he «lain tio 255,000 
Hire of equipment___-_. 217,522 286,597 232,088 77,498 
Adjust. ofcurrent accts. ______ 2,400 RRR tee 
Div. on pref. stock. 4%. *840,000 *840,000 *840,000 *840,000 

DE ssthtiotss aased $3,043,242 $2,896,974 $2,769,099 $2,483,066 

Balance, surplus- ---_- $45,950 $824,659 $651,421 $1,036,655 


* Charged against profit and loss account but here deducted from income 


account. 





—— 


OPERATIONS OF SUBSID. PROPERTIES OPERATED SEPARATELY. 


oss. Net(over taz). Int.,&c. 


Gr Balance. 
Arkansas West. Ry... .1911-12.$52,233 $17,233 $38,054 def.$20,821 
e 


o os ewe 1910-11. 57,781 18,382 36,623 def. 18,241 
K.C. Sh. & Gulf Ter...1911-12. 27,229 2,534 8,281 def. 5,747 
_ ee 11. 27,557 8,782 6,000 sur. 2,782 


Oo do 910- 
a & Dock1911-12. 56,633 11,468 50,000 def. 38,532 
Oo Oo 


stash 1910-11. 45,072 def.6.810 50,000 def. 56,810 
BALANCE SHEET JUNE 30. 
1912. 1912. 1911. 


1911. 

Assets— 3 $ Liabilities— 
Property acct._.@97,554,957 93,036,904 | Preferred stock. _.21,000,000 21,000,000 
Replacem’t val. of Common stock. _.30,000,000 30,000,000 

abandoned line. 0393,784 06523,063 | First mtge. bonds.30,000,000 30,000,000 
Agents &conduc’rs 209,399 190,545| Refund. and im- 
SUN aah its iunien och sis €1,523,141 5,303,170| provement b’nds15,000,000 15,000,000 
Co’s stock in treas.(par)43,600  $_____. Equip. trust notes 744,000 948,000 


Material & supplies 820,921 870,378] Unpaid coupons.. 411,633 392 ,922 
Loans on collateral Accrued interest.. 229,680 230,985 
security ._..... 266,227 1,072,019) Traffic balances_. 178,322 179 ,656 
Bills receivable - _. 25,916 ,722 | Pay-rolls & accts. 1,355,585 1,126,675 
Traffic balances_.. 226,984 296,183 | Bills payable__- _- 12 35,30 
Individuals & cos. 563,161 587,818) Accrued taxes_._... 180,464 175,725 
U. S. Government 10,509 10,339 | Renewal and re- 
Wells, F.&Co.Exp. 22,996 30,171] serve funds. __-_- 183 ,285 176,644 
Investments in and Pref. div. payable 
advances to pro- July 18........ 210,000 210,000 
prietary cos___. 2,165,900 2,063,552 | Miscellaneous _... 178,033 164,116 
Miscellaneous _... 179,428 221,230 | Profit and loss_._.d4,329,798 4,587,063 











Total assets. _.104,006,923 104,227,094| Tot, liabilities_104,006,923 104,227,094 


a Includes in 1912, cost of properties, $80,399,568, and improvements and 
rehabilitation, $18,263,196, less value of equipment, buildings and tracks 
destroyed or abandoned, which, less salvage, has been charged to operat- 
ing expenses, $802,582; and also less credit of $209,100 to equipment from 
renewal and reserve funds and $96,125 salvage from equipment dismantled. 

b This is the replacement value, less salvage, of line abandoned in course 
of improvements, which was taken out of cost of properties under an order 
of the Inter-State Commerce Commission and carried separately pending 
appeal from the order. 

c The item of cash in 1912, $1,523,141, includes reserve for dividend, 
$210,000; reserve for coupons unpaid, $411,633; available for other pur- 
poses, $901,508. 

d After deducting $85,029, the estimated original cost of property aban- 
doned and not replaced, less salvage, and $218,185 for miscellaneous ad- 
justments.—V. 95, p. 814. ; 


Northern Pacific Railway. 
(Report for Fiscal Year ending June 30 1912.) 


Below we give the income account as appearing in the 
— report. The text and further data will be given 
































another week. 
INCOME ACCOUNT. 
1911-12. 1910-11. 1909-10. 1908-09. 

Average miles operated _ 6,025 5,950 5,765 5,671 

Operating revenue— $ $ 
PO concn oeas wie 43,793,521 43,332,918 48,758,736 47,073,305 
PEE ba hve bags com 15,343,752 17,278,813 21,333,313 17,330,608 
Other rev. from transp_. 3,357,865 3,456,962 3,671,817 3,416,102 

ON a ee 62,495,138 64,068,693 73,763,866 67,820,015 

Rev. other than transp~- 928,808 844,139 761,960 40,732 

Total oper. revenue__ 63,423,946 64,912,832 74,525,826 68,460,747 
Per mile (average) -- - - - 10,526 10,909 12,928 12,071 

Operating expenses— 
Maint. of way & struc_. 7,861,491 8,065,463 10,842,955 7,847,050 
Maint. of equipment__. 7,207,716 7,911,231 8,992,137 7,845,689 
Traffic expemses_------ 1,202,293 1,127,233 1,036,404 19,199 - 
Transportation expenses 20,756,387 21,601,478 24,045,197 20,305,621 
General expenses-.----- 1,130,630 1,024,356 1,070,712 1,102,445 

Total oper. expenses. 38,158,517 39,729,761 45,987,405 38,020,004 
P. c. op. exp. to op. rev. (60.16) (61.20) (61.71) (55.54) 
Net operating revenue... 25,265,429 25,183,071 28,538,421 30,440,743 
Sleeping, parlor, obser- 

vation, dining & cafe 

cars & restaurants -_-- 312,751 441,803 602,475 429,359 

Total net revenue___. 25,578,180 25,624,874 29,140,896 30,870,102 
Taxes accrued________- 3,739,079 3,296,797 3,622,000 2,547,835 

Operating income____ 21,839,101 22,328,077 25,518,896 28,322,267 
Divs. & int. on securities, 

int. on dep. & rentals 

I a wales De theca weak 4,416,028 4,733,335 3,795,727 3,245,419 
Hire of equipment. _---- 615,816 07,094 160,578 452,219 
Gross income. .......-. 26,870,945 27,668,506 29,475,201 32,019,905 

Deduct— 
Rentals paid.......... 526,320 561,149 509,928 337,136 
Int. on funded debt__-_ 6,680,810 6,665,090 6,669,014 6,775,003 
Int. and comm’s on new 

GES Ne CRAIN <a Sapam mee 3,268,416 
Dividends on stock (7%) 17,360,000 17,360,000 17,360,000 14,105,000 

TEE ia kddedonn deme 24,567,130 24,586,239 24,538,942 24,485,555 

Net income for year... 2,303,815 3,082,267 4,936,259 7,534.35 


—V. 95, p. 298, 111. 

















St. Louis Southwestern Ry. 
(Report for Fiscal Year ending June 30 1912.) 
Chairman Edwin Gould, N. Y., Sept. 16 1912, said: 


First Terminal and Unifying Mortgage.—There was authorized during the 
year ‘‘first terminal and unifying mortgage,’’ to secure an authorized issue 
of $100,000,000 5% bonds, dated Jan. 1 1912 and maturing Jan. 1 1952. 

In connection with this mortgage, and to comply with the requirements 
of the Missouri statutes, the authorized capital stock was increased from 
$55,000, 000 to $130,000,000, by action of the stockholders, the amount 
of capital stock outstanding remaining the same as on June 30 1911. 

A sale of $7,500,000 face amount of first terminal and unifying mtge. 
bonds has been made (V. 94, p. 1450) for the following purposes, to wit: 


2,250,000 to acquire new terminal propertics in St. Louis and Ft. 





Worth; 


$2,165,000 to retire outstanding equipment trust obligations of an equal face 


value; 


$400,000 to acquire ‘‘first refunding and extension mortgage’’ 


bonds of Gray’s Point Terminal Ry. Co. of an equal face value; $2 685 000 
to reimburse the treasury for expenditures and advances for permanent 
additions and betterments heretofore made and chargeable to property in- 


vestments. 


Of this $7,500,000 there were 


issued to June 30 1912 $7,- 


071,000; the balance ($429,000) is reserved to retire that portion of equip- 


ment trust obligations, Series ‘‘B,’’ 


still outstanding. 


The retirement of equipment trust obligations will materially reduce the 
company’s annual cash requirements. 
The net increase in the amount of funded debt was $5,123,843. | 

[As to offering of guaranteed bonds, see Central Arkansas & Eastern RR. 
and Stephenville North & South Texas Ry. in V. 94, p. 416, 632.] 


Data Furnished by Y.-P. and Gen. Mer. F. H. Britton, St. Louis, Sept. 3. 
Results.—The total operating revenues exceeded $12,000,000 for the first 
The increase over the preceding year 
equaled $154,506, or 1.30%, net oper. revenue increased $313,246, or 9.46%. 
There has been a general revival in business conditions throughout the 


time in the history of the company. 


territory served by this line during the past few months. 


Traffic was tem- 


pesesily interrupted on portions of the line by the destructive floods in the 
p 


Mississippi River Valle 


during March and April 1912. 


Portions of the 


Cairo line between Malden and Bird’s Point were out of service the greater 


part of March and April. 


practically the entire month of April. 


Trains to and from Memphis were annulled for 
These floods, however, did no 
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* damage to our main line tracks, which were operated continuously and were 
used extensively by other lines, under detour arrangements. 

Freight revenue increased $104,268, or 1.18%. Excellent cotton and 
er S, together with improved business conditions generally, resulted 

na slight increase in tonnage movement as a whole, notwithstanding a 
substantial decrease in the tonnage of products of mines and forests. Pass- 
enger revenue shows a decrease of $92,154, or 3.85%, which is attributable 

ly to the flood conditions. 

he remarkable agricultural development of the country traversed by 
this line continued uninterruptedly during the past year, being reflected 
by the increased rural immigration, coming principally from the prosperous 
farming States of the North, and improved methods of farming. The 
cultivation of rice in Arkansas has proven highly profitable and the acreage 
devoted thereto continues to increase from year toyear. Fruit-growingin 
East Texas is attracting much attention and the yield for 1912, which was 
Boectically all marketed after June 30, exceeded all previous records. More 
han 3,600 cars of peaches and early vegetables were shipped from that 

section via this line during the season of 1912. 

A number of new industries have located along this line, and the ind- 
trial development has kept pace with agricultural and general business. 

The total operating expenses show a decrease of $158,740, or 1.85%; the 
per cent of oper. exp. to oper. rev. being 69.92, as against 72.16 last year. 

aintenance of way and structures account decreased $322,847, or 
17.94%; maintenance of equipment increased $108,224, or 5.24%; traffic 
oapwece increased $33,370, or 7.49%; transportation expenses decreased 
$53,960, or 1.42%; general expenses increased $76,473, or 16.26%. 

Taxes accrued show an increase of $89,220, or 24.16%, due to the higher 
valuations placed on the company’s property in the several States, particu- 
larly the State of Arkansas, and to increases in rates of taxation in all 
Sta in which the company owns property. 

Track Mileage.—The main track mileage operated June 30 1912 was 
1,609.2 miles, an increase of 109.2 miles, which is explained as follows: 
Trackage rights, 71.0 miles [C. R. I. & P. Ry., Brinkley, Ark., to Bridge 
Junction, Ark. (West Memphis), 64.7 m.; Kansas City & Memphis Ry. & 
Bridge Co. tracks (Memphis Bridge), 2.5 m.; St. L. & S. F. RR. in Memp- 

is, 0.4 m.; Memphis Union Station Co. tracks in Memphis, 0.5 m.; 

: Louis Iron Mtn. & Sou. Ry. in Pine Biuff, Ark., 1.2 m.; Vandalia 
RR. in East St. Louis, Ill., 1.7 m.]; Central Ark. & Eastern RR. (operated 
under lease), 43.9 m.; miscellaneous, 1.6 m.; total, 116.5 m. Less— 
Terminal RR. Assn. of St. Louis mileage discontinued by this company on 
account of running its passenger trains via East St. Louis, Ill., and Eads 
Bridge instead of via Merchants Bridge, 7.3 m. ; net increase this year,109.2. 

Equipment.—The following equipment, contracted for under trust agree- 
ments during the preceding year, was received during the current year: 479 

automobile cars and 63 refrigerator cars. There was purchased for cash 
~ and built at company’s shops from current funds equipment as follows: 
40 steel flat cars, 178 other cars, 1 steam wrecker and 3 locomotive cranes. 

Contracts have been executed covering equipment to be delivered on or 
before Oct. 1 1912, as follows: 18 consolidated locomotives, 4 mogul switch 
engines, 10 steel baggage cars and 10 steel comb, baggage and mail cars. 

Additions and Betierments.—These for ‘‘Road’’ amounted to $2,114,446 
and for equipment, after allowing for value of equipment retired, aggregated 
$1,222,135, making the total amount expended $3,336,582. [The principal 
expenditures under the heading, ‘‘Road’’ were: ‘‘Right of way and station 
grounds,’’ $1,441,521; ballast, $135,192, and station buildings and fix- 
tures, $220,562.—Ed.] 

Express Contract.—A contract, effective Aug. 1 1911, was entered into 
with Wells, Fargo & Co., granting that company express privileges over this 
company’s lines. The Pacific Express Co. ceased to operate over this 
company’s lines on July 31 1911. 

Central Arkansas & Eastern RR.—This road of 43.9 miles was completed 
and taken over for operation on Oct. 22 1911 under a 30-year lease. 

Trackage Rights for Passenger Trains between Brinkley, Ark., and Mem- 
phis, Tenn.—Effective April 1 1912, a contract was entered into with the 
Ch. Rock Isl. & Pac. Ry. Co. under the terms of which this company is 
granted the right to operateits passenger trains over the rails of that com- 
pany between Brinkley, Ark., and West Memphis, Ark., 64.7 miles. Be- 
tween West Memphis and the new Union Station at Memphis the tracks of 
the Kansas City & Memphis Ry. & Bridge Co. (Memphis Bridge), the 
St. Louis & San Francisco RR. Co. and the Memphis Union Station Co., 
are used for a distance of 3.4 miles. 

Memphis Union Station.—Effective Apr. 1 1912, the new union passenger 
station at Memphis, constructed by the Memphis Union Station 
Co., of which this company owns a one-fifth interest, was opened for 
operation. All of this company’s passenger trains to and from Memphis 
use this new station (V. 93, p. 1824; V. 91, p. 94). 

New Passenger Terminals at Dallas, Tex.—The Union Terminal Co., 
Dallas, has been organized by all lines entering that city for the purpose 
of constructing a union passenger station and facilities therefor. This 
company Owns one-eighth of the capital stock and will make use of its 
facilities, when completed, in the operation of passenger trains to Dallas. 

Other Freight Facilities.—The new freight house and auxiliary facilities 
at St. Louis, Mo., are nearing completion and will be ready for use within 
the next few months. A desirable location in Ft. Worth, Tex., has been 
selected, and the property acquired, on which to construct a freight-house, 
&c.; this new terminal will be pushed to completion as rapidly as possible. 


Character of Steel Rail in Main Track June 30. 
85-lb. 75-lb. 





Miles— 70-lb. 60-lb. 56-10. 35-ld. Total. 
OSE 8.95 1,035.31 30.67 6.15 287.14 sone 1,068.28 
EES a. os se, wai sx Renal 8.95 1,024.25 30.67 6.15 2°4.01 ande ° ieee 
EE hts ate te; anh ceed 8.95 935.71 30,67 6.15 340.32 4.05 1,325.85 
Rs of ane ame 8.95 830.10 30.67 6.15 416.85 33.13 1,325.85 

Ballast and Bridges in Main Track June 30. 

Miles. Rock. Gravel. Cinders Soil,&c. Bdges. Trestles. Total. 
Ee 2 190.69 721.65 69.20 336.39 1.50 48.79 1,368.22 
rs ee 190.69 678.26 69.20 336.93 1.49 47.46 1,324.08 
ee aS 157.16 642.02 89.93 387.90 1.47 47.37 1,325.85 
ub s«cwddebbe 178.02 628.04 89.05 381.21 1.47 47.06 1,325.85 

OPERATIONS, EARNINGS, EXPENSES, CHARGES, &C. 
1911-12. 1910-11. 1909-10. 1908-09. 
Averagel}miles operated . 1,548 1,487 1 1, 

Operations— 

Passengers carried -- -- - 2,380,366 2,487,970 2,258,455 2,217,806 
Passengers carried 1 mile 87,700,576 94,397,308 83,964,450 87,919,405 
Rate per pass. per mile - 2.62 cts. 2.54 cts. 2.58 cts 2.34 cts 
‘Tons freight moved *_-- 3,408,053 3,356,722 3,062,042 2,946,126 

do 1 mile*835,722,979 824,246,732 796,502,040 716,547,816 
Rate per ton per mile*- - 1.07 cts. 1.08 cts. 1.04 cts. 1.08 cts 
Earns. per pass. train m. $1.3085 $1.3374 $1.2303 $1.1825 
Barns. per fgt. train m-- $3.1359 $2.9857 $2.9330 $2.8134 
Gross earnings per mile. $7,778 $7,995 $7,458 47,029 

* Not including company’s freight. 
INCOME ACCOUNT. 

Operating Revenue— 1911-12. 1910-11. 1909-10. 1908-09. 
ee on ome @ $2,346,244 $2,439,004 $2,205,196 $2,091,121 
Ce pi nd ack anaes 6 8,971,114 8,866,846 8,243,954 7,731,677 
Mail, express, &c.------ 541,142 472,071 447,303 428,531 
Rev. oth. thanfromtran. 184,042 110,116 90,063 80,561 





Total oper. revenues .$12,042,543 $11,888,037 $10,986,516 $10,331,889 
Erpenses— 

















Maint of way & struc- .--$1,477,069 $1,799,916 $2,150,727 $1,892,498 
Matnt. of equipment_.__. 2,172,269 2,064,046 1,857,527 °1,866,662 
Traffic expenses- ------- 479,154 445,783 14,762 366,883 
‘Transportation expenses. 3,744,143 3,798,103 3,276,478 3,229,425 
Geberal expenses -- - - - -- 546,780 470,307 446,563 431,625 

Total oper. expenses. -$8,419,415 $8,578,155 $8,146,057 $7,787,093 
Net operating revenue _--$3,623,128 $3,309,882 $2,840,459 $2,544,796 
Outside oper.—net deficit 14,545 10,470 12,611 10,159 

Total net revenue. -.--- $3,608,583 $3,299,412 $2,827,848 $2,534,637 
Taxes accrued. .-..-.-.--- 458,511 369,292 369,704 268,704 

Total oper. income--..-$3,150,072 $2,930,120 $2,458,144 $2,265,933 


Hire of Ailes magma $531,747 $199,326 $200,735 $98,444 
ac 


Joint facilities... .-...--- 





206,633 180,322 173,485 134,930 

Interest on invest., &c.. 159,463 147,236 170,901 244,171 
$897,843 $526,884 $545,121 $477,545 

Total net income....- $4,047,915 $3,457,004 $3,003,265 $2,743,478 


| Deduct— 





1910-11. 1909-10. 1908-09. 1907-08. 

Int. on ist & cons. M. bds$1,728,836 $1,690,440 $1,690,440 $1,687,133 
Int. On 2d M. inc. bonds 

held by public... _-_-_.- 121,700 121,700 121,700 126,080 
Other interest & miscell_. 165,138 ‘ ; 33,098 
Rents—leased roads _-_-_-. 65,945 25,000 25,000 25,000 
Rents—joint facilities,&c 348,677 315,191 287,297 274,077 

Total deductions __-_-_. 2,430,296 ST sie ace $2,186,799 $2,145,388 
Balance, surp. for year__$1,617,619 1,215 


,823 $816,466 $598,089 
Preferred dividends. _(4 %)$895,214 (4)$795,746 (5)$994,683 (2)$397,873 
CONDENSED BALANCE SHEET JUNE 30. 








1912. 1911, 1912. 1911. 
Assets— N ~ Liabilities — 5 

Road & equip. _.@85,944,661 83,052,559 |Common stock. _.16,500,000 16,500,000 
Securities ____ __.b14,812,332 14,197,179 | Preferred stock. _. 20,000,000 20,000,000 
Misc. investments_ 10,855 10,130 | Bonds (see “Ry. & 
Cash ........... 3,330,442 1,220,033 Ind.”’ section) __65,913,583 60,789,741 
Secur. heldintreas 500,250 250,250 | Loansé&bills pay. oe 950 ,000 
Marketable secur’s 701,834 706,834 | Vouchers & wages 950,881 1,115,195 
Material & supplies 1,347,665 1,051,104 | Int., divs., &c.,due 320,765 128 336 
Traffic bal. (net) - 16,393 5,269 | Miscell. accounts. 285,258 116,543 
Loans&bills receiv 10,033 222 ,920 | Interest, divs.,&c., 
Miscell. accounts. 1,063,863 3,169,701 accrued _....... 736,665 673 ,490 
Accr. int.,divs., &c. 46,811 33,096 |Taxes accrued___.. 201,781 173,291 
Advances_.___.._. 1,281,746 1,162,500} Def'dcredititems. 140,412 1,087,255 
Special deposits _. _..... 1,151,669 | Profit and loss. _..¢c4,402,585 5,110,718 
Oth.def.debititems 385,045 411,326 

otal. ____ __ ..109,451,930 106,644,570} Total__. _....109,451,.930 106,644,570 





a After deducting reserve for accrued depreciation of existing equipment ,$1 ,822,- 
179. 0b Includes securities of proprietary, affiliated and controlled companies— 
pledged , $2,287,996, and unpledged, $20,003, and St. L.So Ry. securities pledged, 
$12,504,333. c After deducting $1,233,965 extinguishment of discount on funded 
debt sold and $196,573 miscellaneous (net).-—V. 95, p. 680, 361. 


Ferrocarriles Nacionales de Mexico. 
(National Railways of Mexico.) 
(Statement for Fiscal Year ending June 30 1912.) 











1911-12. 1910-11. 1909-10. 
a ..$61,987,108 $61,934,421 $61,483,147 
Opéfating expenses................ 38,435,255 39,279,345 36,728,318 
a ee $23,551,853 $22,655,076 $24,754,829 
i a ae 1,260,619 944,893 1,227,471 
Tetel moome..........-. See er $24,812,472 $23,599,969 $25,982,300 
Deduct— 
Taxes, rentals, repairs, &c__....__ _- $2,924,439 $3,095,829 $4,583,127 
Int. on bds., equip. trusts & notes pay.19,403,457 17,946,269 18,562,604 
8 iG IST Se SEES ER ES SR i A" d124,228 a127,894 da141,828 
First preferred div. (4%)_.-.-..._--- 2,306,632 2,306,632 2 306,632 
rr re .  emeoaenowe $24,758,756 $23,476,624 $25,594,191 
Ds Ce, - <o cbvecnckadeudk $53,716 $123,345 $388,109 


d This is 5% of net profits.—V. 95, p. 618. 


Atlanta Birmingham & Atlantic RR. 
(Statement for Year ending June 30 1912.) 








1911-12. 1910-11. 1909-10. 1908-09. 
Operating revenue ___-- $3,246,302 $2,810,410 $2,579,346 $2,069,810 
Operating expenses-_-_--- 2,569,477 2,147,817 1,999,956 1,712,783 
Net operating revenue. $676,825 $662,593 $579,390 $357,027 
Other imcome.......... 36,654 132,326 110,043 106,085 
Total income._...._.. $713,479 $794,919 $689,433 $463,112 


DEDUCTIONS FOR INTEREST, TAXES, &C, 


1911-12. 1910-11.) 1911-12. 1910-11. 

Total income ___.$713,479 $794,919; Miscellaneous _._. $36,798 $16,433 

Deduct— Int.on A.&B.ist 5s 204,500 204,500 

- sR Sha RIGS $173,500 $131,146} Int. on rec. ctfs_. 162,500 162,500 
Int.on equip.notes 84,833 96,275 — 

i ee $934,381 $883,104 





Rent of terminals | Total 
(see note) _---- 272,250 272,250 | Balance, deficit..$220,902 $88,185 
Note.—Rent of Georgia and Alabama terminals is not being paid. The 

receivers have neither adopted nor disaffirmed the lease contract existing 

between those companies and the A. B. & A. RR. Co., nor has any rental 

been agreed upon for the use by the receivers.—V. 95, p. 678, 296. 


Wheeling & Lake Erie Railroad. 
(Statement for Fiscal Year ending June 30 1912.) 























1911-12. 1910-11. 1909-10. 1908-09. 

Operating revenue.-.-- $7,498,147 $6,800,707 $6,950,437 $5,633,645 
Operating expenses...- 5,038,335 4,744,267 4,776,054 4,200,718 
Net oper. revenue... $2,459,812 $2,056,440 $2,174,383 $1,432,927 
Taxes accrued ...------ 367,225 248,007 261,504 260,336 
Operating income..-. $2,092,586 $1,808,433 $1,912,879 $1,172,591 
Outside oper.—net - - - - - 1,776 515 935 902 
ee nae ob ww oh as $2,094,362 $1,808,948 $1,913,814 $1,173,493 
Hire of equip., &c_...- Dr.244,196 Dr.31,832 31,361 Dr.26,587 
Total income. -.- - ---- $1,850,166 $1,777,116 $1,945,175 $1,146,906 
Interest, rentals, &c..._. 1,132,049 1,129,155 1,407,724 1,119,474 
$718,117 $647,961 $537,451 $27,432 


Balance, surplus - - --- 
—V. 94, p. 1765 


Pittsburgh Steel Company. 


(Report for Fiscal Year ending June 30 1912.) 
INCOME ACCOUNT YEARS ENDING JUNE 30. 





1911-12. 1910-11. 1909-10. 

DR ADS eg Uae MET Pg a $11,417,869 $11,567,748 $11,506,005 
Inventory end of year_...-.---.--- 1,277,978 1,046,698 40,091 
$12,695,847 $12,614,446 $12,346,096 

Inventory beginning year_.__.__--- 1,046,698 840,091 675,177 








$11,649,149 $11,774,355 $11,670,919 














Mater. & oper. cost (incl. repl., &c.)_ $8,967,870 $9,297,549 $9,311,939 
Selling and general expenses__-__.--- 1,369,726 1,209,554 1,103,168 
2, St otncheh eg aneasesnee $1,311,553 $1,267,252 $1,255,812 
Miscellaneous income (net)___.__--- 10,019 5,924 28,782 
Total not REI Rh ast Dee aa $1,321,572 $1,273,176 $1,284,594 
Deduct— 
Int. on ist & gen. M.bds.(sinceret’d) _____. $116,626 $254,485 
Miscellaneous interest. _......-..-.-- 21,184 75,043 115,187 
Common dividends (8%) -......----- 541,117 496,779 479,520 
Preferred dividends._............ (7%)490,000 (3 44)245,120 $$ _L___- 
Total deductions. _..........--.-. $1,052,301 $933,568 845,162 
Des. SES Sr ccccccecccscese $269,271 $339,608 435,402 




















Stocks of sub. cos. 
as 
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BALANCE SHEET JUNE 30. 


1912. 1911. 1912. 1911. 
Assets — $ $ Liabilities — $ 
“Real est.,plant,&c14,174,084 13,336,519} Preferred stock. _.10,500,000 7,000,000 
330 ,000 330,000 | Common stock... 7,000,000 6,000,000 
Nm, FO 905,939 | Subscription rects 
Notes receivable... 777,942 79,759 On common.... ...... 484,270 
, receiv.(net) 2,203,081 1,458,509} Chicago real est.M. 30,000 3 
Loan & advances. -__.... 864,168| Time &dem.loans 466,000 
Materials & supp. 2,444,177 2,123,579; Accounts payable. 1,167,101 1,028,867 
Prepaid charges _. 13 | Divs. pay. Jan. 1. utp dime 129,660 
Profit and loss._.. 3,751,860 3,482,589 


RII dicts os scale hacia ts 22,914,961 19,105,386 WEE dint Seiewine 22,914,961 19,105,386 
* Patent rights are not valued.—V. 95, p. 822. 


Distillers’ Securities Corporation, New York. 
(Report for Fiscal Year ending June 30 1912.) 
Pres. E. J. Curley Sept. 25 wrote in substance: 


The cost of production this year was materially increased by reason of 
the abnormally high prices of grain and other manufacturing supplies. Ow- 
ing to unusual and temporary trade conditions, there was no corresponding 
advance in the selling price of certain of our products. These conditions 
necessarily reduced net earnings. The operating efficiency of the plants 
has been maintained, and the cost ($287,992) has been charged against 
earnings. Accounts and bills receivable and bills payable are all current, 
and represent the trade receivables and payables of the companies. All 
accounts between the company and its constituent companies have been 
eliminated, so as to show the net figures. 


EARNINGS, EXPENSES, CHARGES, &c. 





























1911-12. aie Tak 1909-10. 1908-09. 
oe pe a iid 2,641,780 3,043,279 2,723,980 2,683,237 
é <> 

int. on notes and loans. 338,897 340,696 333,232 321,294 
SS den co or eos ca ek 158,111 144,710 116,797 104,470 
Re ook ee ae 74,527 79,295 79,568 79,239 
ee eae 132,711 115,667 96,969 84,595 
Additions and maint--- 287,992 296,086 225,191 225,195 
Administration, &c.,exp. 329,314 316,409 301,358 344,620 

ee he a 1,321,552 1,292,863 1,153,115 1,159,413 
Net earnings... ...-.-.-. . 1,820,228 1,750,416 1,570,865 1,523,824 
interest on bonds-_-_-__-_. 793,046 792,793 791,647 789,617 
Dividends (2°%)_.----- 687,775 687,897 687,668 679,695 

Total int. and divs... 1,480,821 1,480,690 1,479,315 1,469,312 
SD eh oid cee def.160,593 sur.269,726 sur.91,550 sur.54,512 


BALANCE SHEET JUNE 30, SHOWING ASSETS AND LIABILITIES 
OF DISTILLERS' SECURITIES CORPORATION AND 
OF ITS CONSTITUENT COMPANIES, 








1912. 1911, 1910. 1909. 
Asseis— $ $ $ 
ag ege constit. cos.. 40,777,432 40,320,377 40,089,933 39,987,140 
Gee bi6% Soc. wis Ceweun ,249,176 1,219,005 996,676 1,200,862 
Ace’ts & billsreceivable. 7,957,559 9,246,100 9,255,727 9,574,114 
‘Mat’l & supplies(at cost) 3,322,937 3,110,711 3,056,779 2,822,605 
zSecurities of other cos. 5,581,996 5,462,233 5,673,442 5,521,859 
Total assets.......-. y58,889,100 y59,358,426 y59,072,557 y59,106,580 
LAabilities—~ 
Capital stock issued___. 30,809,181 30,784,140 30,780,874 30,766,997 
Stock with Merc. Trust 
Go. agst. outstdg. stk. 
of Dist. Co. of Amer. 
and its constit. cos__. 1,669,659 1,694,700 1,697,966 1,711,843 


Bonded indebtedness... 16,000,000 16,000,000 16,000,000 15,933,000 
Unolaimed dividends -- 1,493 953 2 


, 596 64 
Ace’ts & bills payable.. y4,263,776 ak GT v4,605,818 y4,806,733 





Reserve accounts. ----. 213,910 , 165,355 157,345 
Surplus account- - ----- 5,931,081 6,091,674 5,821,948 5,730,398 
Total liabilities - - -- -- y58,889,100 y59,358,426 y59,072,557 y59,106,580 





z Principally stocks in companies owned by the parent or constituent cos. 

y Totals differ from those in company’s report. The ‘‘accounts and bills 
payable” are shown above under liabilities; in the report they are deducted 
from current assets and omitted under liabilities.—V. 93, p. 1193. 














GENERAL INVESTMENT NEWS. 


— eee, 


RAILROADS, INCLUDING ELECTRIC ROADS. 


“ American Railways Co., Philadelphia.—Pre/f. Stock. —The 
shareholders will vote Oct. 17 on creating an issue of $4,- 
000,000 7% cumulative pref. stock, of which only $2,000,000 
will be issued at present, this amount to be underwritten, 
and then offered at par to shareholders pro rata. A state- 
ment signed by Pres. J. J. Sullivan and Sec. Walter W. Per- 
kins, at Philadelphia, Oct. 3, says: 

As shown by the annual report for the year ending June 30 1912, the com- 
pany has now outstanding bills payable of $1,892,240, representing sub- 
stantial improvements chargeable to capital made on the properties and 
demanded by the growth of your business. This item your directors feel 
should be capitalized, either in a funded debt or by the issuance of capital 
‘stock. Of the two methods, the latter seems the more desirable. In the 
year ending June 30 last the net earnings were more than sufficient to 
meet the dividend requirements if the new stock proposed to be issued had 
been outstanding, and also pay the dividends declared and paid upon the 
common stock. The value of the properties owned and their earning ca- 
pacity is constantly increasing, and, in the judgment of your board, the 
net earnings will continue in the future to be sufficient not only to meet the 
dividends on the new pref. stock, but to pay at least the present rate of 
dividends on the common stock; to provide for the expenditure of large 
sums of money in the various improvements on the properties owned and to 


ge he same at their present high standard of efficiency.—V. 95, 
Dp. .749, . 


Baltimore & Ohio RR.—Acquisition.—The Sandy Valley 
& Elkhorn Ry., the new road from Shelby, Ky., to the coal 
tract lately acquired by the Consolidation Coal Co., was 
taken over by the B. & O. on its completion on Oct. 1 in 
accordance with the arrangement made in 1911 (V. 93, p. 228). 

Daniel Willard was elected President to succeed Jere H. Wheelwright. 

e F. Randolph, ist V.-Pres.; George M. Shriver, 2d V.-Pres.; A. W. 
Thompson, 3d V.-Pres.; C. W. Woolford, Sec., and J. V. MacNeal, Treas. 
‘The newly elected officers occupy the same positions in the Baltimore & 
Ohio.—V. 95, p. 678, 235. 

Qanadian Pacific Ry.—Increase of Stock.—The stock- 
holders on Oct. 2 authorized an increase in the ordinary 
stock from $200 ,000,000 to $260,000,000. 

TheJdirectors subsequently decided to offer the stock at 
175. The issue is to be put out about Jan. 1913. 

The proceeds of the new stock are to be used for the purposes for which 
consolidated debenture stock would otherwise have been utilized, includ- 

the satisfaction and cancellation of the outstanding $33,760,000 5% 
ist M..maturing July 11915. The remainder will be used for additions and 


improvements chargeable to capital account. Presidert Shaughnessy 
Statedjat the meetingjprior to the passage by the stockholders of resolutions 





‘ 








confirming the step: ‘‘By this means the ae will be getting money 
on its ordinary share capital at a low rate of interest, ng present 
rate as a basis, its bond and debenture debt will be $60,000,000 less, the 
fixed charges will be $2,400,000 per annum less than otherwise would have 
béen, and its available funds for the purposes of the mBoreaking: will be 
increased by $45,000,000. Your directors will recommend that this 
amount be supplemented by an appropri: t on of $15,000,000 frcm your 
accumulated surplus that might properly be distributed to the sharenoilders 
but that will instead be expended on capital account in additions and im- 
provements to your property.”’ 

A resolution was also passed authorizing the construction and lease of 
the lines mentioned in the annual report (V. 95, p. 550) and the purchase 
of the Cap de la Madeleine Ry. and the issue of debenture stock to acquire 
outstanding securities of Dominion Atlantic 2 

There has been deposited in the office of the Secretary of State for Canada 
a duplicate original of the lease of the Equimalt & Nanaimo Ry. to the 
Canadian Pacific 2S dated July 1 and of the indenture mortgage of that 
company dated July 25 1912 between the Equimait & Nanaimo Ry,., 
Royal Trust Co. and Canadian Pacific Ry.—V. 95, p. 679, 550, 541. 


Central of Georgia Ry.— New Mortgage.—The stockholders 
will on Oct. 17 take further formal proceedings necessary in 
regard to the authorization of the new mortgage to secure 
$80,000,000 bonds, and their sale from time to time by order 
of the directors or exec.committee. Compare V. 95, p.110. 


Chicago & Alton RR.— New Directors.—Judge Robert 8. 
Lovett, Chairman; Louis J. Spence, traffic director, and 
Julius Kruttschnitt, director of maintenance of the Harriman 
lines, have been elected directors to succeed Theodore P. 
Shonts, H. E. Huntington and F. T. Frazier. 

This is in pursuance of the plan for increased representation on the board 
by the Union Pacific, which was announced early in August last. See 


“Union Pacific RR.”’ under ‘‘Annual Reports’’ in V. 95, p. 358.—-V. 95, 
p. 749, 480. 


Chicago Elevated Railways.—Earnings Controlled Cos.— 


Metropolitan West Side Elevated Ry. 
Period Gross Net Interest, Divi- Bal., 
Covered— Income. Earnings. Tazes,&c. dends. Surp 
6 mos. end. June 30 '12_$1,501,612 $728,860 $538,654 $130,618 $59,588 
Year end. June 30'11_. 2,891,254 1,482,739 1,076,376 261,237 145,126 
Northwestern Elevated RR. 
Year ending June 30 '12$3,067,062 $1,752,668 $1,634,912 $100,000 $17,755 
Year ending June 30°11 2,731,376 1,646,571 1,209,062 200,000 237,509 
South Side Elevated RR. 
6 mos. end. June 30 '12_$1,207,734 $499,664 $352,074 $127,872 $19,717 
Yearend. June30'11. 2,419,922 *807,834 *503,080 230,203 74,551 


*Taxes of the South Side Elevated RR. for the year ending June 30 1911 
were included in operating expenses.—vV. 95, p. 749, 110. 


Chicago & Great Western RR.—LEarnings.—President 
S. M. Felton has, in reply to an inquiry, put out the state- 
ment which is given below, following the table of earnings, 
of which it is in effect explanatory: 

Resulis of Operations Since by Present Company Took Possession, Sept. 1°09, 





(June 30 Years.) -12. 1910-11. 10 Mos. 1909-10. Total. 
Gross earnings ________ $12,795,242 $12,618,642 $10,171,783 $35,585,667 
Total net income____-_. $2,913,825 $3,292,942 $2,616,165 $8,822,932 
Taxes and other charges 2,730,216 2,525,034 2,160,390 7,415,640 





Balance, surplus-_-_-_-- $183,609 $767,908 $455,775 $1,407,292 

The reason for the small surplus, over and above fixed charges, for the 
last fiscal year is accounted for by the very severe winter and the threatened 
coal strike last spring. The Great Western was not alone in the effect 
of these conditions on its earnings. Of nine Western roads operating in 
the territory of the Great Western, the Great Western was the only line 
showing an actual increase in its gross operating revenues for the year. 
All lines showed heavy decreases in their net results, five of the eight show- 
ing larger percentages of decreases than the Great Western and but three 
showing less, the decreases of the year varying from 6% to 46%, the Great 
Western being 14.8%. Our gross earnings in the last three years Have 
increased over $2,000,000. July and August this year show an increase 
in gross of $152,365; in surplus of $97,400, being $227,684 above all charges. 

The prosrpe:ts this fall are unusually bright, owing to the crops on the 
line of the Great Western and in the States tributary thereto. The results 
for the second six months of the present fiscal year should be very favorable. 
There should be a gain in excess of the loss last year, so that for the year end- 
ing June 30 1913 the surplus should be, barring some unforseen disaster, 
in excess of $800,000 over and above charges, which would bring the ac- 
cumulated surplus well above $2,000,000. 

During the past three years above $14,000,000 has been spent on the 
property aniitsequipment. During this period of reconstruction the oper- 
ating results were necessarily unsatisfactory, as it is impossible to obtain 
the maximum efficiency while heavy reconstruction work is in progress. 
This sate having now passed, the operation of the road should reflect the 
benefits naturally expected from so large an expenditure.—V. 95, p. 618. 


Chicago Milwaukee & St. Paul Ry.—New Officers.— 
Samuel McRoberts, V.-Pres. of the National City Bank of 
N. Y., has been elected a director to succeed Frank §. 
Bond, deceased. 


A. C. Hagensick, Chief Clerk for the last fourteen years, has been made 
Assistant Secretary.—-V. 95, p. 744. 


Chicago Peoria & St. Louis Ry.—Favorable Decision.— 
Judges Baker, Sanborn and Humphrey, inthe U. 8. District 
Court on Sept. 27, held that the 2-cent passenger rate bill 
pessed by the Illinois Legislature in 1907 is unconstitutional, 

eilng non-compensatory so far as the company is concerned. 
The State will take an appeal. 


The opinion, written by Judge Sanborn, sustains the report of Master in 
Chancery Walter McClellan. The appeal makes perpetual the temporary 
injunction granted by Judge Humphrey on Oct. 13 1909 on application of 
Receivers Ramsey and Merriam. The company has been charging 3 cents 
a mile, receipts being given for the 1-cent excess. The pendency of the 
suit, it is understood, has been a large factor in causing delay in the reor- 
ganization of the company. The decision docs not affect other roads in 
the State. A suit by the Wabash Chester & Western is also brought in 
the Federal Court.—V. 93, p. 1781. 


Chicago Utilities Co.—Jnterest Payment Oct. 1.— 

The interest due Oct. 1 on the 1st M. series A 5% bonds will be paid on 
presentation of the temporary bonds for stamping at the main office of the 
United States Mtge. & Trust Co., 55 Cedar St.—V. 95, p. 236, 175. 


Cincinnati Traction Co. (Lessee of Cincinnati Street Ry. 
Co.).—Equipment Notes Offered.—The Fifth-Third National 
Bank, Cincinnati, is placing at prices to yield 4.90% the total 
issue of $340,000 5% equipment notes, Series D. 


Issued by the Fidelity Trust Co., Philadelphia, as trustee, and guaran- 
teed as to principal and interest by the Cincinnati Traction Co. Dated 
Oct. 11912. Par $1,000 (ct). Int. A. & O. Principal due $17,000 half- 
i from Apr. 1 1913 to Oct. 1 1922 inclusive. These notes have been 
Ssued to pay in part for 76 double-truck closed motor cars complete, 
bodies 33 ft. over corner post, 44 ft. over buffers, pay-within type. The 
cost is $456,000, of which amount $116,000 will be paid in cash. The Cin- 
cinnati Traction Co. is capitalized at $2,000,000 and controls and operates 
the entire street railway system of Cincinnati and its suburbs, comprising 
in all 220 miles of track. Neither the company nor its leased property has 
any bonded debt. The annual surplus is considerably in excess of the 
amount required to pay both the maturing principal and interest of this 
issue the first year.—V. 95, p. 817, 
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Gleveland Cincinnati Chicago & St. Louis Ry.—Guaranty. | 


—At the annual meeting on Oct. 30 the stockholders will 
be asked to authorize the guaranty of not to exceed $5,000,- 
000 of the Ist M. bonds of the Evansville Mt. Carmel & 
Northern Ry. Co., a subsidiary company, on whose 32- 
mile double-track road, extending from Evansville to Mt. 


Carmel, Ind., there have been issued $2,082,000 bonds. 

‘“*The Evansville Mt. Carmel & Northern ** was built asasubsidiary of 
your tie my 4 in order to connect the Cairo Division with the Louisville 
& Nashville RR. at Evansville, thus making ee an interchange of 
traffic to and from the South with that road. All of the stock of the Evans- 
ville Co. is owned by your company, which has taken first mortgage bonds 
to the amount of $2,082,000 in payment for a portion of the moneys ad- 
vanced for construction. The authorized issue of bonds by the Evansville 
Co. is $5,000,000, and they can be issued and sold from time to time as 
gees are needed for improvements or additions to the Evansville road. 
In order that the bonds of the Evansville Co. now or hereafter owned by 
Ag ag company may be sold to advantage, and thus the treasury reimbursed, 
t is necessary that their payment should be guaranteed.’’ (Official circular) . 


Touching the special meeting Nov. 25, Sec. Pardee says: 

A special meeting of the stockhold-rs will be held Nov. 25 at which au- 
thority will be asked for the conveyance by deed to the company of the 
railroads of the following companies: Cairo Vincennes & Chicago Ry. Co., 
Cincinnati & Springfield Ry. Co., Columbus Springfield & Cincinnati RR. 
Co., Findlay Belt Ry. Co., Harrison Branch RR. Co. and Chicago Ind. & 
St. Louis Short Line Ry. Co. These are subsidiary and leased lines, the 
Capital stock of which is all or nearly all owned by your company. All of 
these roads are operated as part of the company’s system, and there is no 
reason for sg sec | their separate corporate existence. It is intended to 
convey their franchises and properties by deed, the company succeeding 
to their bonded and mortgage debt. It will be necessary to make formal 
extension to the company’s charter from Terre Haute to the State line, in 
order that your company may have the right to purchase the property of 
the Cairo Vincennes & ore Ry. Co. This extension, however, will 
not involve the construction of any new road. See also V. 95, p. 817 


Columbus Newark & Zanesville Electric Ry.—/ tension 
of Bonds of Controlled Co.—Drexel & Co. have purchased the 
$750,000 Ist consolidated mortgage 5% bonds of the Zanes- 
ville Railway, Light & Power Co. maturing Oct. 15, and 
have extended the same until March 11924. The extended 


bonds are being offered to investors at par and interest. 

For the calendar year 1911 the gross earnings of the Zanesville company 
were $254,313, and the surplus over charges, $72,031.—V. 95, p. 47. 

Denver Northwestern & Pacific Ry.—Plan—Noteholders’ 
Committee.—The committee, Benjamin Strong Jr., Chair- 
man, representing holders of the purchase money collateral 
trust 6% gold notes of the Denver Railway Securities Co., 
due May 1 1912, total issue $3,500,000, announces that it 
has entered into an agreement for the readjustment of the 
obligations of that company in connection with the reorgani- 
zation of the railway company. Over 85% in amount of the 
notes have been deposited with the Bankers Tr. Co., de- 
positary, and all who do not assent to the plan (outlined 
below) are required to withdraw their notes on or before 
Nov. 4. The committee says: | 

The plan, briefly stated, is as follows: When and if the committee shall 
acquire the $4,000,000 Colorado-Utah Construction Co. notes deposited 
to secure the $3,500,000 Securities Company’s notes, and in turn shall ac- 
quire the $8,000,000 of bonds deposited as security for the notes of the Con- 
struction Company, the committee will use the said bonds if acquired by 
it in the purchase of the property of the railway company upon a sale under 
foreclosure. The railway property is to be conveyed to a new company, 
and contemporaneously with such transfer the committee shall receive 
$4,117,640 of Ist M. 30-year bonds of the new company, and in addition 
thereto similar bonds for a sum equal to the interest at 6% per annum upon 
$3,500,000 from Feb. 1 1912, the date of the last payment of interest on 
the Securities Company notes, to the time of the receipt by the committee 
of the new bonds, which bonds are to be taken at the price of 85%. The 
new bonds to be delivered to the committee will by their terms bear inter- 
est at the rate of 3% per annum for the first three years, 4% per annum 
for the fourth year and 5% per annum for the fifth year and thereafter. 

To provide for the payment of a portion of the 3% interest for the first 
two years on the $4,117,640 bonds to be delivered to the committ2e, there 
will be deposited with the trustee under the new mortgage, in cash, 2% 
interest for the first year and 1% interest for the second year. In order 
to make up 5% per annum for the first four years, the committee will re- 
ceive new first mortgage 5% bonds for the difference. 

The total amount of new first mortgage bonds to be issued at the time of 
the transfer of the properties to the new company will not exceed $7,800,- 
_ 000. No additional first mortgage bonds can be issued except under re- 
Strictions to be contained in the mortgage, which restrictions are to be 

determined by a committee on which the committee will have representation. 
The mortgage securing the bonds will be a first mortgage upon the properties 
of the new company and a second mortgage upon the properties of the 
Denver Northwestern Terminal Ry. Co., unless the committee elects to 
have the stock of the latter company deposited as collateral security. The 
total bonds authorized under the new first mortgage will be $35,000,000. 

Mr. Erb has agreed to contribute $1,000,000 in money and to take new 
first mortgage bonds therefor at the price of 85%, and also has agreed to 
purchase for cash additional Ist M. bonds at 85 in order to realize an addi- 
tional $132,000, with which to pay to the trustee 2% per annum on account 
of the first year’s interest coupons and 1% per annum on account of the 
second year's interest coupons upon the bonds to be delivered to the com- 
mittee. Besides this, there will be supplied by Mr. Erb the $1,000,000 
which will be devoted to making improvements, discharging claims, 
mechanics’ liens, expenses, &c. 

Under the plan, each holder of a $5,000 deposited note will be entitled 
to receive $5,882 par value of new 1st M. bonds and scrip of the new com- 
pany, and new first mortgage bonds or scrip equal to the interest due at 
6% per annum from Feb. 1 1912 to the date of the delivery of the new 
bonds to the committee, and also an amount of such bonds or scrip equal 
to the difference between the lesser interest and interest at 5°% per annum 
for the first four years upon the new bonds, with proper adjustment for 
anticipation of interest. 

The committee recommends the adoption of the plan. [The committee 
includes: Benjamin Strong Jr., Chairman; George H. Burr, E. F. Shan- 


backer, Herman Waldeck and Henry H. Wehrhane, with B. W. Jones, 
16 Wall St., as Secretary.] 


Plan Dated Sept. 3 1912.—The agreement between the 


noteholders’ committee and Newman Erb shows in substance: 
The Denver Railway Securities Co. owns and controls $8,232,700 of an 
entire issue of $10,940,000 of the stock of the Railway Company, and is also 
the owner of $4,000,000 of the notes of the Colorado-Utah Construction Co. 
These notes were secured by pledge of $8,000,000 of the Railway Company's 
$10,940,000 outstanding bonds, and have been deposited to secure the 
$3,500,000 6% notes of the Securities Company which Became due and pay- 
able on May 1 1912 and are now in default. : 


Present Capitalization, &c., of the Railway Company. 

Capital stock.......--- $11,000,000| Den. Ry. Sec. Co. judg’t_$1,756,043 
First mortgage bonds___ 10,940,000 Do claims, &c______._ 200,000 
Equip. tr. (5-yr.) notes. _ 348,609 | Due for supplies, labor,&c. 323,000 

The Railway Company has also heretofore purchased 218 cars for $264,- 
999 under an agreement that the amount is to be paid in installments 
within five years, and upon which there is now due the first installment of 
20% of the purchase price. 


Capitalization of the New Company to be Incorp. under Laws of Colorado. 

First M.5% qold bonds, payable 30 years after date thereof (which date 
shall be the date of transfer of the properties to the new company), redeem- 
able on any semi-annual interest day at 105; to be a first mortgage upon all 
the properties (with after-acquired property clause) and on the $3,000,000 





———_—_ 


stock of the Northwestern Terminal Ry. Co., unless the eNgenne of that 
company shall be conveyed to the new company, in which event it shall 
be a second mortgage on said terminal properties, subject to the [$2,025,- 
000] mortgage bonds of the Terminal Co., and subject also to two leases 
(made to the Denver & Northwestern Ry. Co. and the Denver Laramie & 
Northwestern Ry. Co.) on portions of said terminal properties. Total 
authorized issue, $35,000,000. 


(1) To be issued bearing coupons for cash interest, payable semi-annually 
as follows: 3% per ann. for first 3 years, 4% for 4th year and 5% yearly 
thereafter; with difference between 5% and the rates indicated for 
first 4 years, payable in 1st M. bonds (bearing full 5% int.) taken at 
85% of their face value. From the funds provided by Mr. Erb there 
will be placed in trust $132,000, to be applied in paying 2% on account 
of the 3% interest prox for the first year and 1% of the 3% interest 
payable the second year— 

(a) To retire the $8,000,000 ist M. bonds deposited as security 
for the $4,000,000 notes issued in 1909 by the Col.-Utah 
Construction Co. (see above), a principal sum [equal at 85% 
to the par value of the principal of the $3,500,000 notes] of $4,117,640 
(6) Also an amount of the bonds equal at 85% of their par 
value to the interest upon $3,500,000 at 6% per annum from 
Feb. 1 1912 (not Nov. 1 1911——-Ed.) to time of issuance to 
committee, say [if said date be Jan. 1 1913] about__._____. 


(2) To be issued to Mr. Erb bearing coupons for cash interest, 
rene semi-annually, as fullows: 1% per ann. for the 
irst year; 2% for the 2d year; 3% for the 3d year; 4% for 
the 4th year, and 5% yearly thereafter; with difference be- 
tween 5% and the rates indicated for first four years 
payable in ist M. bonds (bearing full 5% int.) taken at 85— 
(a) To retire remaining $2,940,000 existing 1st M. bonds, $1,- 
470,000 being 50% of their face (along with 20% in adj. 
bonds) and an additional amount equal at par to 2% inter- 
est per annum on the $2,940,000 bonds from March 1 1912 
to date of issuance, say, in all about_._...............-... 1,500,000 
(bo) To be used in settling certain claims.______...__.__----- 195,293 


(3) To be issued bearing from the outset full 5° interest— 
(a) Issuable forthwith at 85 to Mr. Erb, in return for $1,132,- 
000 cash, of which $132,000 is to be placed in trust to be 
applied as above stated under (1) on account of first two 
years’ coupons on certain of the new bonds, and $1,000,000 
to be used for improvements, new equipment, &c., as 
I a i awe 1,553,000 
(b) To be used for such purposes as Chairman Strong of note- 
holders’ committee shall agree, any balance not so used 
within 6 mos. to be returned to the company _._______-__-- 
[Making total to be issued under the plan not over $7,800,000 
(c) Reserved, to be issued for future requirements, subject to 
restrictions to be agreed upon by Mr. Erb, Mr. Strong and 
William W. Green of N. Y. (any disagreement to be finally 
passed on by the Pres. or V.-Pres. of the Guaranty Trust 
ars Ge oa wed a os = edibes it ida ots, to ee Be sO ee Ta 27,208,067 


Adjustment M.5% bonds,due on or before 30 years from date. Interest 
at outset payable annually up to 5% per annum, only if earned, and non- 
cumulative, being payable out of the net earnings during each fiscal year 
over and above an amount equal to 5% on (a) all outstanding Ist M. 5% 
bonds available under the rulings of the Inter-State Commerce Commission 
for payment of interest and (b) on the ($2,025,000) outstanding bonds of 
the Terminal Company. Said adjustment bonds shall become 2d M. 5% 
bonds, that is, bonds under which there shall be a firm obligation to pay 
5% per annum interest, payable semi-ann., whenever the net earnings of 
the road, either as now cunstructed to Steamboat Springs or as hereafter 
extended, available as aforesaid for the payment of interest, shall for two 
consecutive years equal 150% of the interest at 5% per annum on all of the 
then outstanding 1st M. bonds (including both the graduated and the full 
interest bonds), and in addition thereto the actual interest. on said (3$2,- 
025,000) Terminal bonds. These 2d M. bonds shall be redeemable at com- 
pany’s option on any interest date at par and full accrued interest. All 
nterest on equipment obligations now or hereafter outstanding shall, for 
all purposes, be considered as operating expenses in determining what 
are the net earnings. Total authorized issue, $2,000,000. 

To holders of $2,940,000 existing Ist. M. bonds,20% of their face 

and accrued interest (with 50°% new ist M. bonds) ab out. $600,000 
In full settlement of the claims of Denver Ry. Securities Co. 

and the judgment above referred to___.._.-.--.------.-----.- 1,400,000 


Capital stock [to be distributed in shape of voting trust certifi- 
cates to the Erb syndicate and the Denver Ry. Securities Co., 
the latter receiving their portion of the same as additional 
consideration insettlem offtheir claims and judgm’ts| not over 10f000,000 


The total capital stock (except seven shares thereof to qualify directors) 
shall be forthwith transferred to seven voting trustees for a period of 5 years 
unless said stock is sooner sold by said voting trustees. One of said seven 
trustees shall be designated by the committee and the other six by Mr. Erb 
or such person or persons as he may designate. So long as the said voting 
trust shall be effective, the voting trustees shall be members of the board 
of directors of the new company. 

The mortgage securing the adjustment bonds will provide that no divi- 
dends shall be paid on the stock of the new company until at least one-half 
of the outstanding adjustment bonds have been paid and discharged. : 

The $1,000,000 so to be paid by Mr. Erb shall be applied as follows: 


226,000 


— 


(a) For betterments, improvements, snow sheds, sidings, &c_-_..$300,000 
(b) On account of equipment to be acquired, about......----- .. 100,000 
(c) To pay existing floating debts and mechanics’ liens, not over..- 250,000 
(d) Costs and expenses of the foreclosure or other suits, fees, &c--- (?) 


(e) Balance to be paid into the treasury of the new company - - - - - - (pH * 
(Receivers’ 5% certificates may be issued for the purposes mentioned 
in (a) and (b), and if so issued will be purchased by Mr. Erb [probably on a 
6% basis and exchanged by him for new Ist M. bonds at 85.] 
If 80% of the $3,500,000 notes of the Securities Co.shall not have assented 
to the plan by Nov. 15, the agreement of reorganization will, at the option 
of either Mr. Erb or the noteholders’ committee, be null and void.—V. 95, 


p. 817 


Denver Ry. Securities Co.—HKeorganization Plan.— 
See Denver Northwestern & Pacific Ry. above.—V. 93, p. 1021. 


Detroit Toledo & Ironton Ry.—WSale Again Postponed.— 
The foreclosure sale, which was adjourned to Oct. 8, has been 
further postponed to Jan. 9.—V. 95, p. 815, 110. 


Detroit (Mich.) United Ry.— Decision.—The Michigan Su- 
preme Court on Oct. 2 in a unanimous decision affirming 
that of the Wayne County Circuit Court, held that the 
company has no right to continue to operate its cars in Fort 
St., the 30-year franchise originally granted having expired. 
An appeal, it is stated, will probably be taken to the U. 8. 


Supreme Court. 

An ordinance was passed by the Council in 1905 asserting the right to 
control the cars and their operation, and making the company subject to 
all resolutions it might pass. Resolutions were also passed fixing the rental 
rate at $200 per day. An injunction was obtained by the Guaranty Trust 
Co. of New York, as trustee for the bondholders, in the Federal Court 
against publishing the ordinance, and the case is still pending. The com- 
pany contended that its rights in the streets and the contracts between the 
city and the company were extended by the ordinance which sought to con- 
trol its operations; also that the city was estopped from interfering because 
the city permitted the company to expend large sums of money in improve- 
ments. The Court held against the company, claiming that the franchises 
referred to in the ordinance were granted by the village of Springwells, and 
that although the construction of the ordinance is doubtful, the city is 
entitled to the benefit of the doubt. 

The Court holds, however, that the city has no right to fix an arbitrary 
rate of rental for the use of the street, but has the right to compel the 
company to vacate the streets upon which the franchises have expired and 
to require it to remove its property within a reasonable time. The suit 
is remanded to the lower Court for further proceedings.—V. 95, p. 110. 


Gary & Interurban Ry., Indiana.—Offering of 3-Yr. 6% 
Collateral Secured Convertible Gold Notes.—Poe & Davies and 
the Baltimore Trust Co., both of Baltimore, are offering at 


a 
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981% & int., to yield about 644%, $350,000, the entire auth. 
issue, of 3-yr. 6% collateral secured convertible gold notes, 
dated Sept. 1 1912 and due Sept, 1 1915. Par $500 and 
$1,000 (c*). A circular shows: 

Secured by deposit with Balt. Tr. Co., trustee, of all the capital stock and 
all of the ist M. bonds of the East Chicago Ry. Co., namely, $500,000 ist 
M. gold 5s, due 1928, and $500,000 stock. 

Convertible into said bonds at 90 and int. on Sept. 1 1915 upon 60 days’ 
written notice to the trustee. The bonds are unconditionally guaranteed, 
both as to principal and interest, by the Gary & Interurban Ry. (see map, 
&c., pages 52 and 53 of “El. Ry. Sec.”’ 

The deed of trust provides that the Gary & Interurban Ry. Co. will 
acquire the East Chicago Ry. upon the maturity of these notes (Sept. 1 
1915), when an equal amount of Gary & Interurban Ry. refunding 5s due 
July 1 1930 (now ist M. 5s) will be reserved for the redemption of the East 
Chicago Ry. Co. ist M. 5s due 1928. 

Franchises run until 1957 in Gary, 1949 in East Chicago and Indiana Har- 
bor and 1939 in Hammond. 


Earnings of Gary & Interurban Ry. for Year Ending June 30 1912. 
GE ce akwline ne wwak elena $182,249| Int. on $1,000,000 Ist M.5s_ $50,000 
DOGS wands cegedcbbebawsdabnaa cg P it) GR eee ee $27,610 

Condensed Statement from President F. N. Gavit. 

Our company completed its present system of 23 miles in March 1912, 
since which time the earnings have been extremely gratifying. For the 
year ending June 30 1912 the net earnings, after interest (see above), 
amounted to $27,610, or slightly better than 1% times the fixed charges, 
despite the fact that the four miles of track on 5th Ave. (built out of the 
proceeds of our $1,000,000 bonds) was fully productive only for four 
months. The earnings for the quarter ending July 31 1912 were, gross, 
$54,490, and net, $27,401, against bond interest of $12,500, while for July 
1912 the net earnings were $10,005, or over 2% times the interest for a 
month on our $1,000,000 of bonds. 

The proceeds of these notes are to be used in building 11 miles of stand- 
ard gauge electric street railway, with steel and wooden pole construction, 
paved throughout its entire length. This extension will be within the 
city limits of Gary, East Chicago and Hammond, connecting our present 
line at 5th Ave. and Ambridge Ave., Gary, with our Gary-Hammond 
branch in Hammond, via Indiana Harbor and East Chicago, and making 
two physical connections with the street railway system of the Chicago 
Cit y. Co., with whose subsidiary company we have made an agreement 
which will provide for the operation of our cars into the City of Chicago 
from the Calumet district. The new line, I believe, will be self-supporting 
from the start, as the operatives in the numerous factories along the line 
should produce this revenue, to say nothing of the through traffic. 

The population of the Calumet district at the present time is about 
100,000. Iam informed that the underground water, gas and sewer system 
of Gary has been laid for a city of 300,000, and that the manufacturing 
plants now built and to be built at Gary will, when running at capacity, 
employ 70,000 men, and those of East Chicago and Indiana Harbor 33,000. 

We estimate that our earnings will be largely increased through the 
handling of the through cars from the lines enterin —7 from the east and 
south, which business has but recently commenced, and also by the traffic 
to and from Chicago over our new line, which we expect will be completed 
about Jan.1 1913. I estimate our net earnings for the year 1914 at over 
three times our interest requirements. 

We operate pay-enter double-truck cars of the most improved type. 
The management is composed of men of large experience in electric railway 
matters, and of influence in the Calumet district. The capital stock is 
closely held, prominent business men and bankers of northern Indiana be- 
ing heavy holders.—-V. 95, p. 750. 


Grand Rapids Ry.— Possible Municipal Ownership.— 
See ‘‘Grand Rapids’”’ in the ‘State & City’’ Department.—V. 85, p. 40. 


International Traction Co., Buffalo, &c.—New Mortgage 
Under Plan.—The shareholders will vote Oct. 29 on auth’g: 


‘“‘A mortgage to secure an issue of 4% gold bonds equal in amount to the 
par value of the 50-year 4% collateral trust gold bonds at present issued and 
outstanding under the collateral trust indenture of this company, dated 
July 1 1899, which bonds to be so issued and the said new mortgage are to 
be substituted for and in the place of said outstanding collateral trust 
gold bonds and the said existing collateral trust indenture.’’ (See plan 
V. 94, p. 911; V. 92, p. 261.)—V. 95, p. 420, 618. 


Laramie Hahn’s Peak & Pacific Ry.—Defauli—Commiittee. 
—The interest due Oct. 1 on the $1,560,000 Ist ref. 6% 
bonds remains unpaid. 

» The following protective committee has been formed in Boston at the in- 
stance of leading interests in the company in order to conserve the equities 
of the junior security-holders: Samuel L. Powers. of Powers & Hall; and 
Joseph H. O’ Neill Pres. of Federal Trust Co., Boston; George N. Seiders of 
Portland, Me.; Judge J. J. Desmond of Norwich, Conn., and John W 
Mackintosh of Sharon, Mass. The intention, it is said, is to raise funds for 


meeting the interest on the bonds by assessment of holders of both notes 
and stock.—V. 95, p. 111. 


Louisville & Nashville RR.— Report.—See ‘Annual 
Reports” in to-day’s ‘‘Chronicle.”’ 

Ratified.—The stockholders on Oct. 2 authorized an in- 
crease in the stock from $60,000,000 to $72,000,000. The 
new stock is to be offered to shareholders at par.—V. 95, 
p. 544, 420. 


National Rys. of Mexico.—Report.—See ‘“‘Ann. Reports.” 


New Directors on New York and Mezican Boards.— 

Changes in New York Board.—Charles H. Sabin, Vice-Pres. of the Guar- 
anty Trust Co., New York; Enrique Martinez Sobral, the new Mexican 
Consul-General at N. Y.; Paul M. Warburg, of Kuhn, Loeb & Co.; H. H. 
Wehrhane, of Haligarten & Co., and Walter T. Roesn, of Ladenburg, 
Thalmann & Co., have been elected directors to succeed Clay Arthur 
Pierce, Henry S. Priest, Eben Richards, Bradley W. Palmer and the late 
Ernst Thalmann. 

Changes in Mexican Board.—Andree Guieu, Elias S.A.de Lima, Alberto 
J. Pani, Ernesto Pugibet, J. N. Galbraith, Gustavo Madero, Jose Simon 
and Manuel Urquidi have been elected as directors on the Mexican board 
in place of Hugo Scherer Jr., Gabriel Mancera, Jose A. Signoret, Ignacio 
L. de la Barra, Joaquin D. Casasus, Ricardo Honey, Jose Yves Limantour 
and Enrique C. Creel.—V. 95, p. 618. 


Pacific Gas & Electric Co., San Francisco.—Bonds Offered. 
—N. W. Halsey & Co., N. Y., Phila. ,Chic. and San Fr.; 
Harris, Forbes & Co., N. Y.; N. W. Harris & Co., Inc., Bos- 
ton, and Harris Trust & Savings Bank, Chicago, offered on 
Sept. 30, at 911% and int., netting an income of about 5.60%, 
a further $5,000,000 of the ‘‘general and refunding mortgage” 
5% gold bonds, dated Dec. 1 1911 and due Jan. 1 1942, 
fully described in V. 94, p. 351. The bonds have all been 
sold, See map on page 116 of “El .Ry.Sec.”’ 


Data from Statement by 2d V.-Pres. A. F. Hockenbeamer, San Fr., Sep. 30. 
Outstanding Capitalization ($41,998,750 Stock, $76,443,000 Bonds) . 


Stock, common, 5%, $31,998,750; pref., 6% cum., $10,000,000 $41,998,750 
General & refunding mtge."’ 5s, incl. present issue____._---- $25,000,000 
Underlying divisional bonds to retire which a like amount of 
gen. & ref. 5s are reserved, incl. $257,000 in treasury (the ag- 
egate amount of the present underlying issues can never be 
Sd _ RRR e ET pean ee Ses ei Ne A 51,443,000 
The proceeds of the present issue of bonds will be applied to various 
additions and extensions. The most important of the new construction 
now under way is a hydro-electric development on the Yuba and Bear 
rivers, which will have an initial generating capacity of 53,000 h. p. The 
coments of this development will make the company independent of 
outside sources of power supply and will result in a saving, as compared 
with the present cost of current purchased more than sufficient to provide 
for the operation and maintenance of the new plant and the additional 
fixed charges incurred in its construction, besides giving the company a 
surplus of approximately 26,000 h. p. available for future sale. 
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Earnings for Cal. Years 1909 to 1911 and 8 Months ended Aug. 31 1912. 
1909 1910 i 





, . 911. 8 Mos.$1912. 

Gross earnings_______- $13,491,288 $14,044,596 $14,604,609 9,694,841 
Net, after taxes______-_ $5,959,712 $6,123,255 $6,390,537 4,230,086 
OE | PINES . Wcaicdicncmadéhoscoenecdehanwke 3,254,133 2,319,118 
I i i aT $3,136,404 $1,910,968 


As compared with net earnings for 1911 ($6,390,537), a full year’s interest 
on all the bonds outstanding, including the present issue, will be $3,809,085. 
As the proceeds of the present issue will be used entirely for future addi- 
tions and extensions, they should, with the normal growth of the company’s 
business, result in a material increase in gross and net eT os 

Operates and owns property in 30 counties in Central California, located 
largely in the fertile amento and San Joaquin valleys, and embracing 
an area approximately 37,755 square miles, with a population of 1,325,637, 
or about 55% of that of the entire State. The field includes San Francisco, 
Oakland, Berkeley, Alameda, San Jose, Sacramento, Fresno and Stockton, 
cities whose population has increased in the aggregate 45% in the last ten 
years. The development of this particular section of California will un- 
doubtedly be greatly stimulated by the opening of the Panama Canal and 
by the Exposition to be held in San Francisco in 1915. The number of 
communities supplied from the yee gene lants is as follows: Electric 
light and power, 187; gas for heating and lighting, 49; water for domestic 
purposes, 10; street railway [Sacramento], 1. 


Table Showing Growth = Number of Consumers Served. 


Ss. Electricity . Water. Total. 
I<, I 122,304 55,704 5,263 183,271 
Me le wha ls wien 177,510 102,198 7,398 287,106 
SOMOS . BO IPbBs one cuiasesawese 185,028 106,817 7,505 299,350 


These bonds precede preferred and common stock having a present aggre- 
gate market value of more than $29,000,000. [The bankers have for dis- 
tribution in pamphlet copies of a handsomely illustrated article regarding 
the ao. uba and Bear River hydro-electric development.J]—V. 95, 
p. 680, . 


Philadelphia Company, Pittsburgh, Pa.—Convertible De- 
bentures Offered.—Blair & Co. and Ladenburg, Thalmann & 
Co., New York, having sold the larger portion of the issue 
in this country and Europe, publicly offered on Sept. 30 the 
unsold convertible 5% gold debentures of 1912 at 974% &int., 
to yield over 5.30% on the investment. Dated May 1 1912, 
Due May 1 1922. Authorized and outstanding, $10,000,000. 
Redeemable at option of company on any int. date upon 
45 days’ notice at 102% & int. Convertible after Jan. 31 
1913, at option of holder, at any time prior to maturity or 
date fixed by call for redemption, into an equal amount in 
par value of 6% cumulative pref. stock. Par $1,000 or 
£205 15s. 2d. (c*). Principal and int. payable in N. Y. 
and London. This issue was a complete success. See ad- 
vertisement on another page. 


A simultaneous’ offering of these bonds is made in London by James 
Capel & Co. in behalf of the aforesaid bankers. Application will be made 
to list this issue on the N. Y. and London stock Exchanges. 

Trustee, N. Y. Trust Co. Penna. State 4-mill tax paid by the company. 


Digest of Letter from Pres. J. H. Reed, Pittsburgh, Pa., Sept. 16 1912. 

Gold Debentures of 1912.—Duly authorized on April 29 1912 and are lim- 
ited to the aggregate par value of $10,000,000, or £2,057,583 6s.8d. They 
are a direct obligation of the ey and, as set forth in the indenture 
securing the same, the company binds itself not to create, except as therein 
mentioned, any new mortgage upon its property without also securing 
thereby every debenture of this issue. 

The proceeds are to be utilized as follows: $6,000,000 or less to the im- 
provement, betterment or extension of the facilities of the street railway 
system owned, and the remainder to the acquisition of additional electric 
light and power properties and the extension and improvement of the 
facilities of the light and power system controlled. The company has pur- 
chased or contracted to purchase light and power plants to be paid for out 
of the proceeds of the debentures, at a cost of $2,525,000. 

New Cumulative Pref. Stock.—The stockholders also on April 29 author- 
ized an issue of $25,000,000 6% cumulative pref. stock (preferred as to 
capital and dividend), of which $10,000,000 is to be reserved for the con- 
version of these 5% convertible debentures; of the balance, $6,000,000 is 
held in reserve for the conversion of the existing 5% non-cum., pref. stock 
(preferred as to dividend only) upon such terms as the directors may de- 
termine, and the remaining $9,000,000 is reserved for future issue. It is 
anticipated that the convertible debentures will provide all the capital 
requirements of this company for some years to come. The company 
pledges itself not to create any Class of stock ranking with or prior to the 
6% cumulative pref. stock without the consent of the holders of two- 
thirds of the amount of such stock outstanding. 

Organization ,—Organized in 1871 and is engaged—either through di- 
rect operation or stock ownership—in supplying gas, natural and artificial, 
electric light and power and street railway services in the city of Pittsburgh 
and district, serving a population in excess of 1,000,000. (See map on 
page 101 of ‘‘Electric Ry. Sec.’’) Companies controlled supply the whole 
of the artificial gas, over 96% of the electric light and power, and operate 
the entire street railway system in the city of Pittsburgh, with lines ex- 
tending into neighboring boroughs and counties, the whole system com- 
prising some 640 miles of track. In addition, the company produces 
transports and sells natural gas, owning directly or through stock ownership 
gas rights in 577,706 acres, and it sold during the financial year ending 
March 31 1912 over 37,569,777,500 cu. ft. of natural gas to 111,025 con- 
sumers. Independent engineers estimate the value of the gas to be 
contained in the above acreage at present selling price as in excess of $240,- 
000,000. The company and the properties it controls are operated under 
franchises which, with some unimportant exceptions, are either perpetual 
or were granted for 999 years. 

Direct Funded Debt.—There are now outstanding (‘“‘El. Ry. Sec.,’’ p. 99): 
First mtge. and consol. mtge. 5% bonds, due 1949 and 1951____$21,159,000 
Debenture 5s due 1919 and 1913, convertible intocommon stock 3,429,000 


Pt Te ne cndillnns on es ds hana ah en 10,000,000 
Preferred stock, 5% non-cumulative.._.-...............-. 6,000,000 
SI ee is asta alas os ce Oa ee ae ae 38,971,000 


Of the above, the mortgage bonds cannot be increased beyond $22,000,- 
000. The $3,429,000 5% debentures are the unconverted balance of an 
original $6,400,000. No more thereof can be issued and an equivalent 
amount of common stock is reserved for their conversion. 

Dividends, &c.—Since 1900 annual dividends on the common stock 
have been paid regularly of not less than 5%, increasing in 1902 to 6%, in 
1910 and 1911 to 6% plus 1% bonus in each year, and in August 1912 to 
a dividend rate of 7% perannum. The company’s average net income for 
the past six years has been in excess of $5,600,000. 


Earnings for the Fiscal Year ended March 31 1912 (V. 94, p. 1380). 
Net (after taxes) _.....-.- $5,637,521| Available for perceent issue$4,415,621 
Fixed interest charges__._. 1,221,900|Int. onthese debentures_. 500,000 

Of the above $4,415,621, $917,639 was appropriated for developments 
and improvements before paying dividends on capital stock. Since Mch. 31 
1886 there has been expended out of revenue, for developments and im- 
provements, $19,601,608, no part of which has been charged to capital ac- 
count.—V. 95, p. 619, 298. 


Puget Sound Traction, Light & Power Co.—New Pref.— 

A circular dated at Boston Sept. 23 states that the directors recommend 
that, if the shareholders authorize on Oct. 16 the proposed issue of $1,136,- 
400 additional pref. stock, that said stock be offered to the stockholders 
not only of this company but also to the stockholders of the Puget Sound 
Traction, Light & Power Co., the Maine corporation, and to a few remaining 
stockholders of the Seattle Electric Co. and Whatcom County Ry. & Light 
Co., who have agreed to exchange for stock of this company, in accordance 
with the consolidation plan, but who have been unavoidably delayed in 
so doing. The holders of each 25 shares of stock, whether preferred or 
common, of this company, will be entitled to subscribe at par for one share 
of the additional preferred stock. The proceeds will be applied to financ- 
ing extensions, additions and improvements made necessary by the grow- 


. —é ad 
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Raleigh & Charleston RR.—Acquired by Seaboard— 
Guaranty,—The report of the Seaboard Air Line Ry. on a 
subsequent page shows that it has acquired the entire capital 
stock of the Raleigh & Charleston and also control; through 
stock ownership, of the 12-mile extension known as the 
Marion & Southern RR. The Seaboard Air Line Ry. has, it 
appears from a foot-note to the balance sheet (see a previous 
page), guaranteed the outstanding $350,000 Raleigh & 
Charleston prior lien 4s and $200,000 consols.—V. 83, p. 97. 

Sandy Valley & Elkhorn Ry Completion, &c.— 

- See Baltimore & Ohio RR. above.—V. 93, p. 228. ite 


P" Second Ave. RR., N. Y. City.— New Refunding Receivers’ 
Certificates.—The Guaranty Trust Co. Redmond & Co., 
Strong, Sturgis & Co. and Kean, Taylor & Co., all of New 
York, are offering at 99 and int. 5% coupon rec. certificates 
dated Oct. 1 1912 and due Oct. 1 1913, callable April 1 1913 
at 100 and int. Par $1,000. Int. A. & O. Authorized, 
$3,200,000; present issue, $3,140,000; reserved to be issued 
under further order of the Court, $60,000. Issued under 
order of Supreme Court of the State of New York, entered 


Oct. 1 1912. A circular says in substance: 
Issued to refund a previous issue maturing Oct. 1 1912, and constitute 
a first and paramount lien upon the entire property. No receiver's cer- 
tificates. in addition to these $3,200,000 can be issued unless they shall be 
subordinate in lien, or unless this issue be discharged out of the proceeds. 
Value of Principal Properties Covered, as Appraised for the Public Service 
Commission. Total, $5,748,271. 
About 25 miles of electrically-operated street railroad track in 
N. ¥. City, with perpetual franchises: .-_........-.---.-. ._. $3,514,679 
Real estate at 96th St. and 2d Av. and 127th St. and 2d Ave____ 1,688,654 
175 closed double-truck, 100 open double-truck and 25 combina- nBh bios 
vo sue 


tion cars shop equi 

Deducting the value of the real estate and other property from the amount 
of receivers’ certificates now to be issued leaves about $36,260 per mile of 
track owned to be secured by the road itself. The replacement value of the 
tangible property, after allowing for depreciation, is estimated by the engi- 
neers of the P. S. Commission at over $140,009 per mile. 

Earnings for Fiscal Year Ended June 30 1912. 

. eme $976,747! Rents & int. on rec. ctfs__$153,241 
Net (aft. ord. taxes) ___---- $186,268 | Spec. fran. tax (in lit.), est. $26,500 
Bamuen  SErplURicue~ < win 2 + - cw. Sed eo ia te Bike 4a Bn ti . ee ¥ 

Changes in operating conditions effected or arranged for since June 30 
1912 will result in a substantial saving in expenses. The receiver estimates 
that earnings applicable to interest on debts of the receiver for the current 
as Tear, aan payment of all taxes, will be not less than $250,000.— 

. 93, p. ‘ 


Tampa Northern RR.—Seaboard Guarantees $200,000 Notes. 
See foot-note to Seaboard Air Line Ry. balance sheet under ‘‘Annual 
Reports” on a previous page.—V. 95, p. 112, 49. 


Terre Haute Ind. & Eastern Traction Co.— Bonds Called.— 
Seventecn ($17,000) ist M. 5% bonds, Nos. 113 to 129, incl., of the In- 
dianapolis & Greenfield Rapid Transit Co., for payment at 105 and int., 
on Jan. 1 1913 at Citizens’ Savings & Trust Co., Cleveland.——V. 94, p. 1567. 


Wheeli (W. Va.) Traction Co.—Bonds Offered.—The 
Continental Trust Co., Washington, D. C., and Redmond & 
Co., New York, are offering by advertisement on another 
page, at 9814 & int., netting 5.12% on the investment, 
the unsold portion of the block of $750,000 5% first consols 
(now a closed first mtge.) dated 1901, due Jan. 1 1931, fully 
described (on the authority of a statement by Seerctary 
W. A. Shirley) in “Chronicle” of Sept. 7 1912, p. 619. 


Wisconsin Minnesota & Pacific RR.— Default—Deposits.— 
In view of the default in the payment of the interest due 
Oct. 1 1912 on the $6,232,000 Ist M. 50-year 4% gold bonds 
of 1800, the protective committee named below calls for 
deposit of these bonds on or before Oct. 15 1912 with the 
Central Trust Co. of N. Y., the depositary, or with Martin’s 
Bank, Ltd., London, as agent for said depositary. See 
adv. on another page. 

The committee has arranged with Central Trust Co. of N. Y. to advance 
at its office, 54 Wall St., N. Y., or at Martin’s Bank, Ltd., 68 Lombard St., 
London, to any depositing bondholder so requesting, the amount of the 


Oct. 1 1912 coupon, upon the security of the bonds and coupons deposited 
by such holder. 

The committee consists of James N. Wallace, Chairman; Sidney C. 
Borg, Charles W . Cox, R. Walter Leigh and Leonard B. Schlesinger, with 
Franklin L. Babcock as Secretary, 54 Wall St., and L. C. Krauthoff, C. A. 
Severance and Alfred A. Cook as counsel. See also V. 95, p. 681, 620. 


Zanesville (Q.) Ry., Light & Power Co.—Extension of Bds. 


- See Columbus Newark & Zanesville Electric Ry. above.---V. 82, p. 1440 








INDUSTRIAL, GAS AND MISCELLANEOUS. 
American Qi! Fields Co., Los Angeles.—Control.— 


See California Petroleum Corporation below.—V. 92, p. 957. 


American Petroleum Co., Los Angeles.—Holding Co.— 
See California Petroleum Corp. below.—yV. 92, p. 1111; V. 91, p. 216. 


Amoskeag Manufacturing Co.—Report.— 


Receivel. from Costof Guar-~ Invent. Nel Divi- Bal., 
Sales. Manuf'g. aniy. Decrease. Profits. dends. Sur. 
June 30 Year. % 3 3 $ $ > 
1911-12___--- 20,766,798 19,425,288 113,645 123,513 1,104,352 1,035,132 69 220 
1910-11___._.21,559,339 20,534,004 78,919 224,591 721,825 691,200 30,625 


—V 93, p. 1728. 

Avery Company (Agricultural Implements), Peoria, Ill.— 
7% Cum. Pref. Stock Offered.—See advertisement of C. F. 
Childs & Co. of Chicago on another page and letter of Presi- 
dent Bartholomew in ‘‘Chronicle”’ of Aug. 24 1912, p. 482. 


Bethlehem Steel Corp.—Bonds Called.—The outstanding 
$6,312,000 Bethlehem Steel Co. secured 6% gold notes of 
1909 have been called for payment at 102% and int. on 
Nov. 1 at the Bankers Trust Co. 


The payment is provided for from the proceeds of the $15,200,000 new 
first licen and refunding mortgage 5% bonds which were recently sold .— 
V. 95, p. 681, 546. 


Buffalo (N. Y.) Gas Co.—De/fault.—The company failed 
to pay the interest due Oct. 1 on its Ist M. bonds, total 
issued $5,900,000, of which $85,000 in the treasury. The 
Standard Trust Co. of N. Y., the mortgage trustee, is buying 
the coupons.—YV. 94, p. 1315. 


Central Fuel Co., N. Y. and Oklahoma.—Bankrupt.— 
Judge Bradford in the U. 8, District Court at Wilmington, 





er 


Del., on Sept. 30 adjudged this company bankrupt in suits 


brought by the Bankers Trust Co. of N. Y. and others. 

The assets are stated at $2,529,514 and the liabilities at $13,307,686 
this latter item including $5,333,300 bonds (Bankers Tr. Co., trustee) and. 
a claim of $7,000,000 put in by the Texas Company. See V. 93, p. 531, 
733; V. 94, p. 489, 769, 914, 1121. . 


Cleveland Telephone Co.—Possible Purchase by City.— 
See ‘‘Cleveland”’ in ‘“‘State and City’’ Department.—V. 95, p. 483. 


Crucible Steel Co., Pittsburgh.—Chairman Dupuy says: 
It is too soon to determine exactly what profits for fiscal year ended 
Aug. 31 have been. From present indications, however, earnings over the 
preferred dividend amount to about 6% on the common. 

A false statement by some one interested in the speculative feature of the 
market is that the Chairman has been a heavy seller of Crucible Stee) stoek, 
and, to buy it back at a lower level, gave out the recent statement (V. 95, 
p. 820). The Crucible Steel Co. itself is not interested in any way in 
speculative matters, and although Mr. Dupuy Is by far the largest individual 
stockholder, owning many thousands of common shares as well as preferred, 
he is in no way connected with the present condition of the market, having 
neither sold nor bought a single share during a long time. His interest,. 
therefore, lies entirely in building up the company and for protection 
of Hy Arar pate caer and to let shareholders know exact conditions.—V. 95, 
p. 820, . 


Cuyahoga Telephone Co.—Possible Purchase by City.— 

See “Cleveland” in the ‘“‘State and. City’ Department.—V. 95, p. 40. 

Edison-Sault Electric Co., Sault Ste. Marie, Mich.— Bonds 
Called—Stock.—All of the outstanding $350,000 Ist M. 20- 
year 5% gold bonds, issued under mortgage dated May 1 
1905, have been called for payment at 105 and int. on 
Nov. 1 at Standard Trust Co., N. Y. 

The State RR. Commission sanctioned an increase in the stock (all co.m, 
par $25) from $150,000 to $309,000, to provide for improvements, &c. 

Annual dividend rate in 1911, &c., 6% (J. & J. 15). Funded debt, 
$350,000 ($500,000 auth.) Ist M. 5s of 1905, due May 1 1925, but callable 


at 105; int. M. & N. at Standard Tr. Co., N. Y., trustee (V. 80, p. 2461). 
Pres., Alex. Dow, Detroit; Sec., W. W. Edwards.—V. 93, p. 1604.) 


General Electric Co., New York and Schenectady.—De- 
bentures Offered.—J. P. Morgan & Co., New York, and Lee, 
Higginson & Co., Boston, offered on Sept. 28, at 9934 and 
int., $10,000,000 of the new issue of $60,000,000 gold de- 
benture bonds dated Sept. 2 1912 and due Sept. 1 1952, 
but callable in whole or in part at 10714 and int. on any int. 
date upon 6 weeks’ notice. The bonds have been over-sub- 
scribed, but an advertisement, published for ‘record’ pur- 
poses, is given on another page: 


A simultaneous issue was made in J.ondon by Morgan, Grenfell & Co, 
and Higginson & Co. 

Subscriptions are payable at the offices of J. P. Morgan & Co. in N. Y. 
and Lee, Higginson & Co., Boston, as follows: (a) In installments (for each 
$1,000 bond): on application, $50; on Oct. 15 1912, $300 and int. (accrued 
on bond); on Nov. 11 1912, $300 and int.; on Dec. 10 1912, $347 50 and 
int; or (b) $50 per bond upon a »plication and remainder withint. Oct. 15. 

Digest of Letter from Pres. C. A. Coffin Sept. 26 1912 

Entire [ssue.—The 5% gold dcbenture bonds, of which $10,000,000 has 
been sold to you, are part of an authorized issue of $60,000,000, and bear 
date Sept. 2 1912, maturing Sept. 1 1952, with the right reserved to redeem 
all or any of the series outstanding on any interest date after six weeks’ 
notice at 10744% and int. Interest runs from Sept. 1 1912, payable 
March 1 and Sept.1. Both principal and interest are payable in New York 
or Boston; also in London at £1 for every $4.865 . Principal and interest 
are payable in gold without deduction for any tax or taxes which the com- 
pany or the trustee may be required to pay or to retain under any present 
or future law of the U.S., or of any State or county or municipality therein. 
The company will pay the tax which will entitle these debentures to the 
exemption from taxation under the ‘‘secured debts tax law'’ of N.Y. State. 

These debenture bonds are issued under an indenture dated Sept. 2 1912, 
executed by the company to Bankers Tr. Co., N. Y., as trustee. Par: 
Coupon, $1,000 and $500; registered, $1,000, $5,000 and $10,000.(c* &r* 
in New York or Boston). 

Security.—The company has no mortgage debt. In the indenture the 
company covenants that with the exception of purchase-money mor tgages 
and of pledges as security for temporary loans or as indemnity, it wil 
not at any time mortgage or pledge any of its property or franchises 
without thereby expressly securing the principal and the interest of the 
bonds issued and issuable under this indenture equally and ratably with any 
and all obligations or indebtedness secured by such mortgage or pledge. 

Purpose of Issue.—These debentures are issued in accordance with the 
vote of the directors on July 25 1912 to the effect that the future financial. 
needs of the company should in part be met by the sale of debentures. 

The proceeds of these debentures will be used to provide for the rapidly 
expanding business of the company, orders received for the current year 
being at a rate in excess of $90,000,000 per annum. ’ 

Sales Billed—Net Income (ail sources)——-Total Surplus End of Year. 
1907. 1908 1909(11 mos.) . . 1910. 1911. 
Sales billed $70,977,168 $44,540,676 $51,656,631 $71,478,558 $70,383,854 
Net income 6,948,683 5,518,896 7,151,291 11,573,087 12,174,845. 
Total surp. 16,513,836 16,102,063 17,381,381 23,022,705 29,019,892 
Average per year: Sales billed, $61,807,377; net income, $8,673,300. 

. The net income for the last fiscal year was more than 20 times and the 
average net income for the last five years.was more than 14 times present 
interest charges ($591,920), including this issue. Dividends at rate of 
8% per year have been paid for past ten years. 

Organization, &c.—Organized under laws of N. Y. State in 1892, with. 
a special and liberal charter. Has important manufacturing plants lo- 
cated at Schenectady, N. Y.; Lynn and Pittsfield, Mass.; Harrison and 
Newark, N. J.; Erie, Pa.; Ft. Wayne, Ind., and lesser plants at many 
other points. Total floor area exceeding 10,000,000 sq. ft.; employees- 
about 50,000. 

Assets and Funded Debt.—The net quick assets, including (1) cash, 
(2) netes and accounts receivable and (3) merchandise inventory, and de- 
ducting all direct liabilities of every nature excepting outstanding deben- 
tures, are shown by report for year ending Dec. 31 1911 to be $57,174,760. 
This does not take into account an item of stocks and bonds owned amount- 
ing to $28,707,843. To these net quick assets will be added the proceeds 
of these debentures, making a total over five times the entire funded debt. 

Other than current operating accounts, the company has no indebtedness 
cxoept outstanding coupon debentures, $2,452,500, and these 5°% gold de- 
bentures, $10,000,000, } : 

Application will be made to list the debenture bonds on the New York 
and Boston Stock Exchanges.—V. 95, p. 752, 621. - : 58 eee 


Glendale (Cal.) Consol. Water Co.—V/orec osure.— 


Judge Willis in the Superior Court on Sept, 26 granted a decree of fore- 
closure in the suit brought by the Title Guarantee & Trust Co. There are 
said to be $530,000 6°% bonds,on which coupons are in default since Jan. 
1909, making a total of about $585,009 due thereon. A. R. Killgore was 
appointed a commissioner to sell the property. The State RR.Comm ission- 
ers on Sept. 21 ordered the co npany to continue service to its patrons and 
repair a break in one of their pipes. The company carly in the week ceased 
operations, announcing that the municipality had reduced its rates to suck 
an extent that further operations would be unprofitable. The gross reve- 
nues are stated to amount to over $4,500 monthly. ; 

As to propesed purchase by the city see ‘‘Glendale” in ‘‘State and 
City’’ department. yy. 


Granby Consolidated Mining, Smelting & Power Co., Ltd.. 


June 30 Gross Net Depre- Balance, 
Year— Sales. Profits. ciation. Dividends. Sur.or Def. 

1934712. .6.62% $2,874,760 $583,379 $600,562 __._........ def.$17,183 

1910088. .0...«- 3.219.272 217,416 .«.-W4- (1%)$148,481 sur. 68,935 


There was sold during the fiscal year 1911-12 13,231,121 Ibs. We a Fe fine 
at an average of $0.1558; 225,305 ozs. silver fine at an average of $0.5906 
33,932: ozs. gold fine at an average of $20. The total surplus on June 3@. 


' 1912 was $2,516,122. ta 
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New President—Board Reduced.— 

William H. Nichols has been elected President to succeed George M. 
Luther, who retires on account of ill-health. The board has been reduced 
from 15 to 13, A. L. White and Arthur C. James resigning.—V.93, p. 1598. 

Hawaiian Commercial & $ Co.—Correction.— 

See Makaweli Sugar Co. below.—V. 92, p. 1113. 


Hawaiian Sugar Co., San Francisco.— Merger.— 
See Makaweli Sugar Co. below.—V. 87, p. 815. 


International Agri tural Corporation.—Zarnings.— 
June 30 Net (after Bond e—. Divs. Balance, Total 

Year— Tares). Interest . (7%). Surplus. Surplus. 
Rn a Ga ars Gat $2,031,209 $565,696 $914,505 $551,008 $1,474,820 
| RRR EPE LS oe i Ee. 835,527 584,819 1,129,422 
—V. 94, p. 1767. 


International Mercantile Marine Co.—Voling Trust Ex- 
tended.—Notice is given by the voting trustees by adver- 
tisement on another page that the holders of a substantial 
majority of the preferred and common stock voting trust 
certificates having signified their desire that the trust should 
be extended 5 years to Oct. 1 1917, unless earlier terminated 
by the trustees, the trustees have agreed to such extension, 
and the voting trust has been extended on behalf of all 
holders of stock voting trust certificates which shall have been 
stamped as assenting. The N. Y. Stock i xchange has 
listed the extended certificates. 

Assenting holders of stock trust certificates are requested to present their 
certificates to be stamped with the extension at the offices of J. P. Morgan 
& Co., 23 Wall St., New York; Morgan, Grenfell & Co., 22 Old Broad St., 
London; Adolph Boissevain & Co., Amsterdam, and Arnold Gilissen, 


Rotterdam. The voting trustees are: J. P. Morgan, J. Bruce Ismay, 
W.4J. Pirrie, P. A. B. Widener and Charles Steele.—V. 95, p. 364. 


Lake Superior Corporation.— New Director.— 
W. E. Stavert, Supt. Eastern Providence and Newfoundland branches of 


the Bank of Montreal, has been elected a director to succeed R. L. Austin. 
—V. 95, p. 752, 748. 


Long Acre Electric Light & Power Co., N. Y.— 

With respect to the sale of bonds noted last week, V.-Pres. John C. Shee- 
han is a as saying: ‘“‘We had hoped to give the Edison Company 
(controlled by Consol Gas Co.) a tussle, but there is no doubt that the Edison 
Company is now in a position to foreclose the mortgage at any time and 
throw us into bankruptcy .—V. 95, p. 821. 


Makaweli Sugar Co., San Francisco.— Dissolution .— 

This company, a holding company for the Hawalian Sugar Co. (not Ha- 
waiian Commercial & Sugar Co.), was dissolved on Feb. 26 1912. The out- 
standing stock, $3,788,250 in $50 shares, was exchanged, share for share, for 
stock in the Hawaiian Sugar Co., the total issue of which is $3,000,000 in 
$20 shares, all full paid —V. 91, p. 521. 


of reorganization dated Sept. 27 1912 has been adopted by 
the reorganization committee, the creditors’ committee, and 
a majority of the stockholders’ committee. This plan pro- 
vides in substance: 
Present Liabtlities and Capital (Together Aggregating $9,800,000). 
Indebtedness upon open accounts for merchandise notes, en- 
dorsements and guaranties (excluding cisputed and invalid 


Geena) ~ Sean 2 ae ow oS ee ed a coda coc ecdusccadecad $2,800,909 
Stock, in $100 shares ($3,500,000 is pref.)..___...._....------. 7,000,009 
Proposed Capitalization of Successor Campany, Aggregating $4,725,000. 
Cum. 7% pref. stock, pref. p. & d., callable any time at 110 and 

accrued divs. Par, $100 a share. Total auth., $1,575,000— 


To old stockholders participating, orto underwriters &_____-- $875,000 
To creditors, 25% of the face of the claims (but sce below), or to 
be used for purposes approved by the committee__________-- 700,000 
Common stock, in $100 shares. Total auth., $8,150,000— 
To creditors for 75% of their claims, or for purposes approved 
by the committee- ----- nih in ence saeckae sn PET PN Ry OH IR $2,275,000 
To old stockholders participating (or to underwriters) ______-_- 875,000 


A voting trust of all the stock (except directors’ qualifying shares) will 
be created for five years, with three or more yoting trustees, who are to 
be appointed by or approved by the committee, and voting trust certifi- 
cates will be distributed in lieu of the stock itself. 

The voting trust certificates representing pref. stock issued to creditors 
will be deposited with the committee and negotiable receipts therefor will 
be issued under an agreement which will give to the underwriters of the 
pref. stock the option to Our during a period of two years, the pref. stock 
to which creditors are so entitled at the par value thereof. 


Terms of Exchange Offered to Subscribing Stockholders and to Creditors. 
Each $600 of Total Pays And Will Receive 
Existing— Out. Cash. New Preferred. New Common. 
Pref. stock$3,500,000 $96-$560,000 $100-$583,333 33 $100-$583,333 33 
Com. stock 3,500,000 48- 280,000 $50-3$291,666 66 $50-—$291,666 66 














Liens - - - - } f None. Will be paid in cash 
Notes and} 2,800,000; 
claims} None. $150 (25%) $450 (75%) - 


Noteholders holding endorsements do not surrender same, but retain 
their respective claims against end orsers. 

Of the cash payments required of the old stockholders, by way of sub- 
scriptions for new stock, 25°% must be paid on surrender of the certificate 
of deposit issued under agreement of April 24 1912, but not later than Noy. 1 
1912, and the remainder on the date to be fixed for declaring the plan 
operative; but arrangements have been made whereby those desiring ad- 
nitional time May pay 25% Jan. 1 1913, 25% Feb. 1.1913 and 25% Mech. 1 
1913. Such deferred payments will bear interest at 6°%% per annum from 
the date that the plan shall be declared operative, and will be secured by 
deposit of the subscriptions and all of the rights of the subscriber thereunder. 

The $875,000 of pref. stock, together with the $875,000 of common stock, 
to which the present stockholders are entitled to subscribe, as above pro- 
vided, have been underwritten by a syndicate which will receiv ecompen- 
sation for its undertaking. 

AH of the proceeds of $875,000 new pref. stock and $875,000 new common 
stock, whether subscribed for by stockholders (for $840,000) or sold, as 
above provided, will be used for expenses of receivership, reorganization, 
preferred royalty payments and liens. (all of which items it is estimated will 
not require in excess of $300,000), and the balance for working capital 
after payment of the outstanding receivers’ certificates. 

The voting trust agreement, if in the opinion of the committee lawful and 
practical, shall contain provisions that the stock, subject to the voting trust 
agreement shall not be voted to authorize any mortgage upon the prop- 
erty nor to increase the amount of pref. stock authorized, except after ob- 
taining the consent of the registered holders of voting trust certificates 
representing 75°35 in amount of the preferred stock outstanding, in writing, 
or at a meeting of the holders of such voting trust certificates. 

The committee will select the first board of directors, and has obtained 
consent from the following to serve thereon: William W. Potter, Vice-Pres. 
Guaranty Trust Co.; S. H. Miller, V.-Pres. Chase Nat. Bank: Frederick L. 
Alten, V.-Pres. Mechanics’ & Metals’ Bank; F. H. Moore and F. V. Bartictt; 
the two last named have had large experience in manufacturing enterprises 
and Mr. Moore has consented, under certain conditions, to become President 
of thenew company. It is not intendei that any of the directors or execu- 
tive officers of the old company shall have any part in the management. 

All deposits and payments must be made to the depositary, Bankers 
Trust Co., 16 Wall St., N. Y. City, or its agent, the Chicago Title & Tr. Co., 
69 West Washington St., Chicago. Depositing creditors who do not dis- 
sent by Nov. 4 will be bound by the plan. 

The reorganization agreement is signed as follows: (1) Reorganization 
committee: Albert. H. Wiggin, John C. McKeon, James M. Pratt, Edward 
P, Russell, Charies H. Sabin and Herman Waldeck. (2) Creditors’ com- 
mittee: Albert H. Wiggin, John C. McKeon, Charies H. Sabin and. Her- 
man Waldeck. (3) A majority of stockholders’ committee: James M. 








Pratt, H. T. Ambrose, A. L. Shapleigh, Edward P. Russel and William 
C. Niblack a ashe : 


B. W, Jones, 16 Wall St., is Secr the reorganization committee. 
—V. 05, . 454-6008 1 Ba be elec Bo We BY Bem AOU lb 
* Merchants’ Public Utilities Co. of Indianapolis.—New 
Company—Acquisition.—This company was incorporated on 
Sept. 17 with $4,000,000 of auth. capital stock ($2,000,000 

ref.) and has acquired control of the Merchants’ Heat & 

ight Co. of Indianapolis (V. 94, p. 283; V. 90, p. 631) 
through the purchase of common stock ($500,000 issued) 
at $200; par $100 a share. 


The new company is authorized to issue $6,000,000 of 5% 10-ycarfponds, 
and enough of these bonds will be issued or reserved to retire the present 
poco cot pref. stock and the $1,500,000 of bonds of the Merchants’ Heat & 

g Oo. 


Samuel Insull of Chicago and the Harris Trust & Savings Bank, Chicago, 
have been mentioned in connection with the purchase, and it is probable 
that the Inter-State Public Service Co. and the Middle West Utilities Co. 
will prove to be interested. 

National Fire Proofing Co., Pittsburgh.—Bonds Sold,— 
The Union Trust Co. of Pittsburgh has purchased the $2,- 
500,000 Ist M. 20-year serial 5% bonds authorized by the 
stockholders in July last. 

The bonds are dated Sept. 2 1912 and mature at the rate of $125,000 
early from 1913 to 1932, inclusive. The Union Trust Co. of Pittsburgh 
§ mortgage trustee. Compare V. 95, p. 53, 424.—V. 95, p. 424, 300, 

Northwestern Gas Light & Coke Co.—WNotes All Sold.— 

The $3,500,000 5-year 5% gold coupon notes offered last week by N. W. 


Halsey & Co., Lee, Higginson & Co. and Russell, Brewster & Co., it is 
announced, have ail been sold. See V. 95, p. 821. 


Pittsburgh Coal Co.—Bonds Offered.—The Pittsburgh Tr, 
Co. is offering at par and int. $100,000 ‘“‘Midland Coal Co, 


purchase’ Ist M. 5% gold bonds. 


Dated May 15 1912 and due May 15 1932, but redeemable by lot at any 
int. date after Nov. 15 1915 at 102% and int. Auth., $1,200,000. Par 
$1,000.—V. 94, p. 1570. 


Pope Manufacturing Co.—Zarnings.— 





Total Net Misc. Pref.Div. Com.Div. Bal., 
July 31 Year— Income. Deduc. (6%). (1%). Surp. 
SROGMEED cau ddicenen se $316,877 $65,587 $137,892 $36,908 $76,490 
DRE 35 hha oh diene ck Ons 277,238 63,119 Meee. Saw es . 76, 


—V. 94, p. 1702. 


Public Service Corporation of Northern Illinois.—Acqui- 
sition.—See Oak Park, Ill., in ‘‘State and City’’ department, 
—Y. 95, p. 1387. . 


Putnam (Conn.) Water Co.—Co. Agrees to Sell.— 
See Putnam in “State and City ’’ department.—V., 95, p. 684. 


Railway Sto Battery Car Co.— First Pref. Dividend .— _- 


An initial quar. div. of 1%% has been declared on the 7% cum. pref. 
stock, payable Oct. 5 to holders of record Sept. 25. 

The company finances the sales of Beach-Edison cars, which are propelled 
by the new Edison storage battery. A delegation of railroad men witnessed 
the running of the first train ever operated by storage batteries under mul- 
tiple control between the Pennsylvania Station, anhattan, and Long 











Reach, L. I. The train was composed of three Beach-Edison cars.— 
V. 94, p. 1190. 

Sears, Roebuck & Co.—Sales by Months.— 

1912. 1911. 1912. 1911. 

January _._. $5,859,256 $4,624,764| June --_---- $4,303,489 $3,829,160 
February .. 7,025,376 5,483,743| July -..--- 5,614,276 3,881,120 
March __... 7,333,665 6,294,971! August _._._. 5,652,016 4,485,031 
le ap 7,753,122 5,837,207|September. 5,176,127 4,659,443 
eo Bia 6,381,551 5,418,118 

I a tn $55,098,878 $44,513,557 


—V. 95, p. 622, 364. 
Sheffield Coal & Iron Co.—Trusiee’s Sale.— 


The Bankers Trust Co., as trustee under the mortgage dated March 1 
1909, will, at the request in writing signed by the holders of more than 
75% of the outstanding bonds, sell at public auction on Oct. 30 at 12:30 
o'clock noon, by Adrian N. Muller & Sons, auctioneers, at the Keal Estate 
Exchange Sales Room, No. 16 Vesey St., N. Y., the property pledged as 
collateral security under said mortgage, to wit: $99,500 stock of Wise 
Terminal Co., being all of the shares except 5 held by directors, and $35,000 
ist M. 6°% bonds of said Terminal Co., secured by mortgage dated Sept. 1 
1909.—V. 94, p. 766, 702. 


Southern Bell Telephone & Telegraph Co.—Bonds Offered, 
—The Robertson-Humphrey- Wardlaw Co., Third Nat. Bank 
Bldg., Atlanta, Ga., have purchased $3,000,000 30-year 
Ist M. sinking fund 5% gold bonds due Jan. 1 1941. The 


bankers offer $2,400,000 of the bonds. 7 

The total amount of the bonds outstanding is $12,903,000. The net 
earnings are stated to be over 3% times the interest charges on the out- 
standing bonds. ‘The bonds just sold have been authorized to be listed on 
the New York Stock Exchange. Compare V. 95, p. 684. 


Surbrug (Tobacco) Mfg. Co.— New Consolidation Forming. 
—A new company, it is stated, whose name has not been 
made public, is about to be incorporated to take over the 
company, which was lately acquired by William H. Butler 
and a number of other cigarette-manufacturing concerns, on 
some of which options have been secured. hite & Case, 
who have charge of the legal details, say that the articles of 
incorporation in some State other than New York will prob- 
ably be filed shortly, possibly next week. The securities 
of the new company have been dealt in this week on the 
curb, ‘‘when and if issued.’’ The capitalization is gen- 
erally reported unofficially as $20,000,000 7% cumulative 
preferred and $30,000,000 common stock. 

Daniel G. Reid announces that he has agreed to underwrite a part of 
the stock and expects to become a director in the new concern, and that 
practical tobacco men. will be incharge of the same. The reportsthat H,C. 
Frick will be associated in the management and that the syndicate in control 
will include Norman B. Ream and W. H. Moore have not been confirmed. 
Wm.H. Butler will, itis stated, probably be President of the new company. 
Compare V. 95, p..754, and United Cigar Stores of America item, V. 95, p. 
822.—V. 95, p. 754. . 

Taylor-Wharton Iron & Steel Co., High Bridge, N. J., &c. 
Securittes Sold.—The Equitable Trust Co. (the mortgage 
trustee) and Wm. Morris Imbrie & Co., both of N. Y., 
offered this week at par and int., and have wholly sold to 
the public the present issue of $1,250,000 ist M. sinking 
fund 6% gold bonds. Tax-exempt in N. J. and Penn. 
Total auth., $2,000,000. Dated Sept. 1 1912 and due 
Sept. 1 1942, but callable as a whole or in part on any int. 
date at 105 and accrued int. through sinking fund. Par 
$500 and $1,000 (c*). Int. M. &'S. See advertisement for 


record on another page. 
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Wm. Morris Imbrie & Co., N. Y., and Parkinson & Burr, 
Boston, have placed $1,500,000 7% cum. pref. (p. & d.) 
stock at par ($100 a share) and accrued div. Total auth., 
$2,000,000. Divs. Q.-F. The bankers say in substance: 


No more pref. stock can be issued without a two-thirds vote, and no fur- 
ther bond debt without a 90% vote, of both classes of stockholders. 
Pref. stock has equal vote with the common, and at no time can common 
stock be increased so as to exceed the pref. stock outstanding. Beginning 
Jan. 1 1913, in each year after payment of 7% in divs. on both classes of 
stock, 25% of the remaining earnings shall be reserved for retirement of th 
pref. stock if the same can be purchased at $115 per share or better; o°€ 
otherwise for permanent improvements (other than renewals or repairs). r 


Data Furnished by President Knox Taylor Sept. 28 1912. 

History.—A combination {in Sept. aos of the Taylor Iron & Steel Co. 
and William Wharton Jr. & Co., Inc., both successful concerns for upward 
or 50 years, and both engaged in the manufacture of manganese steel and its 
products. ‘The Wharton Co. has for some years had the exclusive right to 
use the Taylor manganese in their railway switches, cross-overs and other 
parts of steam and street railways which are subject to unusual wear. 

The Taylor Iron & Steel Co. was incorporated in 1891 (to take over the 
Taylor interests dating back to the first settlement of New Jersey), and 
thereafter paid 7 ra divs. on its pref. stock and as high as 10% on common 
stock. Plant thoroughly modernized at cost of $900,000 in last six 
years. In recent years devoted to the manufacture of alloy steel castings, 
chiefly poe eg steel by the Hadfield process, for use in track parts, safes, 
vaults, special wheels, rock-crushing and cement machinery, steam shovels 
and dredges, and other parts of heavy-duty machinery, subject to excessive 
wear and abrasion. The business of William Wharton Jr. & Co. was 
founded in 1859; for the last 10 years it has earned an average of 19% on 
its capital stock (average amount out, $958,000). 

Bonds.—Are a first mort., either by direct mortgage or by deposit of 
entire bond and stock issues, on the works at High Bridge, N. J.; on the 
works of the Manganese Steel Safe Company at Plainfield, N. J., and of 
Wm. Wharton Jr. & Co., Inc., at Philadelphia, and its property at Jenkin- 
town, Pa. The company also, through itsownershipof the Wharton Co., 
owns the entire $250,000 stock of the Phila. Roll & Machine Co., which is 
an adjunct to the main plant of Wm. Wharton Jr. & Co., Inc. The re- 
maining bonds auth. ($750,000) can only be issued for permanent improve- 
ments up to 75% of the cost thereof, and only when the interest on the bonds 
then outstanding and those about to be issued shall have been earned at 
least twice for a period of 12 months in the 14 immediately preceding. 

Cumulative sinking fund, 2% per annum on all bonds outstanding, with 
int. on bonds in sinking fund, to retire the entire issue by 1938. 

Properties.—The plant at High Bridge, N. J., has 318,000 sq. ft. of floor 
space; the Wharton plants at Phila. and Jenkintown, 278,000 sq. ft.; 
Phila. Roll & Machine Co. at Phila., 50,000 sq. ft.; total floor space, 
646,000 sq. ft. The Taylor Co. also owns an hydro-electrical power plant 
on the south branch of Raritan River, and the Hunterdon Electric & Power 
Co. (which supplies borough of High Bridge), and, in addition to 66 acres 
available for manufacturing purposes, has 197 acres of timber and farm 
lands. The Wharton plants cover about 11 acres (7 in Phila. on Penn. RR.). 
The joint net assets are appraised at about $4,825,000, with no allowance 
for good-will, patents, processes or licenses, or 3 % times the present bond 
issue. The net quick assets alone are about $1,500,000, or over 20% in 
excess of the bonds at present out. 

Earnings.—The combined earnings of the Taylor Iron & Steel Co. and 
Wm. Wharton Jr. & Co., Inc., for the past ten years have averaged $360,- 
234, or nearly five times the interest on the total bonds now outstanding. 
The use of manganese steel in steam, street railway and other construction 
is constantly increasing, and improvements and economies resulting from 
the consolidation should considerably increase earnings. 


Approximate Balance Sheet Combined Companies Aug. 30 1912. 


Assets ($4.975,261)— Liabilities ($4,975,261)— 
Real estate, plant, &c____$3,157,870) First mortgage bonds-- .*$1,250,000 


Raw materials, &c_____-- 779,886) Preferred stock... _---.- *1,500,000 
Stocks owned.__...__--.-- 87,584} Common stock-_-_--___---- *750,000 
Mortgage owned_______-_- 15,000! Mortgage P. R. & M__..-. 250,000 
Bills & accts. receivable._ 635,445} Accounts payable —------ 179,285 
Cash in banks. ---------- 06,419|Sundry reserves .__------ 15,571 
Cash advanced to agents_- 4,722 | Special reserve for deprec_ 81,091 


Finished product- ------- 


177,053 
Deferred items-_-__...---- 


11,282 


Reserve for contingencies - 250,000 
Surplus 


-—-——————  — — Oe oe 








* Total authorized bonds, pref. stock and com. stock, each, $2,000,000. 
Management.—Pres. Knox Taylor and Vice-Pres. Adolph E Borie, 
respectively, former Pres. and V.-Pres. of Taylor Iron & Steel Co.: V.-Pres., 
Henry M. Howe; V.-Pres., Victor Angerer, former V.-Pres. and Mgr. of 
Wm. Wharton Jr. & Co.; Sec. and Treas.. W. A. Ingram.—V. 95, p. 822. 


Texas Company, N. Y. and Houston.—$7,000,000 Claim. 
See Central Fuel Oil Co. above.—V. 95, p. 622, 479. 


U.S. Finishing Co.—Earnings.—For year ending June 30: 
Fiscal Gross Net Interest Depre- Pf.Divs. Com.Divs Balance, 

Year. Receipts. Receipts. on Bds. ciation. (7%). (4%). Sur.orDef. 
"11-12 _$4,626,341 $401,354 $182,500 ______ $210,000 $120,000 D$111,146 
710-11. 4,941,966 561,753 172,500 ______ 210,000 120,000 S 59,253 


Queen Dyeing Co. 
"11-12. $749,987 $131,598 $37,500 $7,113 $35,000 See $51,985 
710-11. 770,705 136,881 37,500 6,389 35,000 below 57,992 
Dividend No. 1, 15%, on the Queen Dyeing Co. common stock, calling for 
$112,500, was paid June 25 1912 out of accumulated surplus.—V.95,p.822. 


United States Worsted Co., N. Y¥.—Proposed Consolida- 
tion.—The stockholders are asked to deposit their stock with 
the Old Colony TrustCo. of Boston, by Oct. 12, prepara- 
tory to a consolidation of the U. S. Worsted Co., its allied 
pampertice, the Lawrence Dye and Uswoco mills and the 

ilesia Worsted Mills Works. The consolidated company 
will be a Massachusetts corporation with $6,000,000 Ist pref. 
stock (of which only $5,000,000 will now be issued), $4,000,- 
000 non-cum. 7% 2nd pref. st. and $7,000,000 com. stock. 


Terms of exchange, as reported by a Boston paper: Lawrence, $1,500,000 
pref., par in new Ist pref.; U.S. Worsted pref., par in new 2d pref.;: U.S. 
common, on payment of $15 a share, par in new common and 6 4 % in new 
2d pref. A block of the new stock, it is said, has been underwritten and 
} ag = 3 —- 7 -_ public by Kidder, Peabody & Co. and F.S. Moseley 3 

o.—vV. » B Bene 


P* (The) Walpole Tire & Rubber Co.—Re-incorporation.— 
Hotchkin & Co., Boston, who have long been interested in 
the Walpole Rubber Co., having within a few months 
offered some of its pref. stock at $105 a share, witha bonus 
of 20% in common, report: 

The Walpole Rubber Co. of Maine has been re-incorp.(Oct.2) under the 
laws of Mass. as the Walpole Tire & Rubber Co., having an authorized 
capital of $3,000,000 pref. and $1,500,000 common, par of shares, $100. 
The old company had a capitalization of $1,500,000 pref. and $1,500,000 
common, all in $100 shares, which is exchangeable, share for share, in the 
stock of the new company. Dividends on the new common and pref. stock 
are payable quarterly (Q-J 15). Thereisa5% sinking fund for the pur- 
chase of new pref. stock at not over $120 per share. 

The new oeperenne has issued $500,000 additional pref. stock to develop 
the business of the tire department,so that the present company will have 
eutstanding $2,000,000 7% cum. pref. and $1,500,000 common. 

The pref. stockholders of the old company have been given rights 
entitling them to subscribe for the new pref. stock. 

Dividends at the rate of 7% per annum have been paid by the Walpole 
Rubber Co. on its pref. stock since 1910 and 4% on its common stock for 
the same period. The net earnings for last year were $276,400 and the 
business for this year is about 30% above a similar period last year. 


The change of name was made because of the company’s rising promi- 

The company employs about 800 hands 
oxboro, Mass., and 
It is the largest manufacturer in America of rubber heels | 


nence in the rubber-tire field. 
and has factories at Walpole, Mass., Bristol, R. I., 
Granby, Quebec, 


| 





————— — 


and the largest manufacturer of insulating tapes in the world. Its products 
include ‘‘Cat’s Paw’’ heel, ‘‘Armulac,”’ ‘‘Insulac,’’ and ‘‘Enamalac,’* insu- 
lating compounds; Walpole and Neposit insulating tapes; insulating wire, 
rubber shoes, seamless hot water bottles, mats, gaskets, horseshoe pads, 
rubber oe and tires. Five months ago the company started in the 
manufacture of automobile tires,and in this time has established a business 
which calls for more tires than they can produce. The Massachusetts 
Chemical Co., which the Walpole Rubber Co. succeeded (in 1910), had a very 
prosperous career for a number of years previous to the consolidation. 

Directors (and officers) .—E. . Tinkham, Harrisville, R. I., Pres.; 
James Dowdle, Oswego, N. Y., 1st V.-Pres.; F. J. Gleason, Walpole, 2d 
V.-Pres.; Alvi T. Baldwin, Walpole, Treas.; Edward P. Metcalfe, Provi- 
dence, R. I1.; Alfred W. Anthony, Lewiston, Me.; Louis O. Duclos and 
E. W. Furbush, Boston; Elmore C. Green and John C. Blanchard Jr., 
Walpole; Wm. H. Miner, Granby, Que. 


Data from Circular Issued in July Last Offering Stock of Walpole Rubber,Ce. 
te Business FA Years Past. 


_ ; 910. 1911. 
$505,707 $726,088 $1,006,430 $1,508,911 
Statement of Tangible Assets and Liabilities Jan. 1 1912. 
A ssets—Real estate, $471,829; machinery, $499,733; merchandise, 
$510,502; bills receivable and cash, $642,816______________. $2,124,88@ 
Excess of assets over liabilities [notes and accounts payable 
I a $1,623,446 


Westinghouse Air Brake Co.—New Director.— 


H. E. Andrews has been elected a director to succeed Horace E. Smith. 
—V. 95, p. 748, 685. 


1907. 
$464,901 








—A large Canadian bond firm has been organized under the 
title of the Canada Bond Corporation, with a capital of 
$2,000,000. The new company has a Dominion charter te 
buy and sell government and municipal bonds and deben- 
tures, also securities of public utility and industrial corpora- 
tions of Canada, and authorizing it to conduct a general 
financial, investment and brokerage business. The head 
offices will be at 59 Yonge St., Toronto, with branch offices 
in London, England, Montreal, Winnipeg, Vancouver, &c. 
The board of directors is made up of some of the most in- 
fluential and prominent men in the Dominion. George O. 
Somers, the General Manager, is well and favorably known 
in financial and railroad circles. He was connected with the 
Canadian Pacific Ry. for several years and was afterwards 
associated with Mr. Hill in the development of the Great 
Northern properties, being at one time Assistant Vice- 
President. 


—Attention is called to the offering of Wheeling Traction 
Co. first mtge. 5% gold bonds by Redmond & Co., this city, 
and the Continental Trust Co., Washington. The bonds of- 
fered are issued to retire an equal amount of prior lien 6% 
bonds matured Sept. 1 and Oct. 1—see ‘‘Chronicle,”’ issue of 
Sept. 7, page 619. The bonds are offered at 98% & int., 
netting 5.12%. Full particulars will be found in the adver- 
tisement on another page. 


—Avery Company 7% cumulative preferred stock is of- 
fered at par and accrued dividend by C. F. Childs &Co. ,Chi- 
cago. he Avery Company, located at Peoria, Ill., is said 
to be one of the largest manufacturers of agricultural im- 
plements and other machines. A statement made by the 
President of the company, together with the balance sheet, 
was published in the ‘‘Chronicle”’ of Aug. 24, page 483. Fur- 
ther particulars will be found in the advertisement on another 
page. 

—The September 1912 issue of the Bankers’ Encyclopedia 
has come to hand. This is the 36th edition of this well- 
known annual styled “The Purple Book.” In its 2,000 pages 
it covers very thoroughly the scope included in a bankers’ 
directory, and with the marginal index tabs desired informa- 
tion is made easily obtainable. Bankers’ Encyclopedia Co., 
20 Nassau St., New York. 


—An interesting illustrated booklet describing the city of 
Hamilton, Ontario, Canada, has been issued and copies may 
be had from H. H. Marsh, Commissionsr of Industries, 
Hamilton. There are photos of a number of the manufac- 
turing plants, of which there are some 400 in the city, with 
yearly products valued at $50,000,000. ' 


—Messrs. Edward C. Patterson, Howard F. Turrill and 
James L. Ridgway announce that they will continue, under 
the name of Patterson & Ridgway, at 141 Broadway, 
New York, the general practice of accounting formerly 
conducted by them under the name of Patterson & Cochran. 
Baltimore office, Munsey Building. 


—Wm. Salomon & Co. and G. H. Walker & Co. are offer- 
ing, by advertisement on another page, St. Louis & San 
Francisco RR. Co. 2-year 6% secured notes dated Sept. 2 
1912. The letter of Vice-Pres. Hillard giving the facts about 
the issue was printed in the ‘‘Chronicle’”’ of Sept. 21, p. 751. 


—William P. Philips has become a partner in the inter- 
national banking firm of J. & W. Seligman & Co. Mr. 
Philips was formerly a member of the law firm of Byrne & 
Cutcheou. 


—T. Stewart Foulke, formerly with Gude, Winmill & 
Co., has become associated with Leonard Snider & Co., 
60 Broadway, and will have charge of their bond department. 


—C. E. Denison & Co., Boston and Cleveland, are adver- 
tising on another page a list of securities to which attention 
is invited. A complete circular will be mailed on request. 


—Belvidere Brooks Jr. has become associated with the 
bond firm of Lawrence Barnum & Co. of this city, Phila- 
delphia and Washington. 


—Herzfield & Stern announce the withdrawal from their 
firm of Felix E. Kahn and the admission to partnership of 
Walter J. Herzfeld. 
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LOUISVILLE & NASHVILLE RAILROAD COMPANY 





SIXTY-FIRST ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1912. 








Louisville, Ky., October 2 1912. 
T o the Stockholders of the Louisville & Nashville Railroad Co.: 


The Board of Directors of your Company respectfully’ 


submits the following report for the fiscal year ended June 30 
1912: 





























MILEAGE. 
I. Lines Owned and Operated. 
Miles. 
(1) Owned—Property deeded _.___..-...-.-.---.------ 3,538.63 
(2) Operated but not owned— 
(a) Operated as owner of entire Capital Stock ___632.05 
ee ee TT ew emeenmwacs 118.97 
(c) Operated for account of owners_--_..------- 221.88 
(d) Operated under trackage arrangements- -- --- 217 nia the bs 
(3) Owned, leased to atl C. & St. L. Ry.—operated under 
SO BER E s oo ho cnc Ch bE deh eee e we ededwede .46 
(4) Owner of entire Capital Stock, property operated sepa- 
rately—operated by this Company under trackage ar- 
SD cits bh iit ick HS Dims HEE BOWS Be K Bbw WHEdd oa cwun 6 .46 
es GES, Kdcnctidendichs -chivhuk- b4n~ senbiiows 4,740.49 
Average mileage operated during the year, 4,709.93. 
II. Lines Operated under Their Separate Organiza- 
tions in Which This Company Owns All or a Majority of 
the Capital Stock or Is Interested as Joint Owner or 
Lessee. 
Nashville Chattanooga & St. Louis Ry. (a majority of the 
eo SG | Re Oe ee eee Pee 975.85 
Central Transfer Ry. & Storage Co., Louisville (one-half of 
the Capital Stock ee ee .67 
Georgia RR. and Dependencies (interested as joint lessee). 571.00 
Chicago Indianapolis & Louisville .* (a majorit iy of the 
Capital Stock owned jointly —- the Southern Ry.Co.) 616.60 
Louisville Henderson St. Louis Ry., less mileage of 
Louisville & Nashville RR. operated under trackage 
arrangements (a majority of the Capital Stock owned)_._ 181.70 
Woodstock & Blocton Ry. (one-half of the Capital Stock 
GD nk. 6 he ts kmh been é ehehsseen hee aweee 7.73 
Lexington & Eastern Ry. (all of the Capital Stock owned). 96.11 
New Orleans Mobile & Chicago RR. (a majority of the 
Capital Stock owned jointly with the St. Louis & San 
ee 2 hetbhoenbaiee ant 547 .06 
2,996.72 
Less—Mileage used by this Company under trackage arrangements: 
I i I seek ws 7.73 
Nashville Chattanooga & St. Louls Ry________- 50.84 
Louisville Henderson & St. Louis +4 oar eS Fe .26 " 
—2 937.89 
III. Lines Owned by This Company but Operated 
by Other Companies. 
Paducah & Memphis Division (leased to Nashville 
Chattanooga & St. Louls Ry. at 5% on cost of 
ESA Reg RE Ste ttre oll age oct, a TR gone 254.20 
Less—Mileage operated by this Company under 
rr ee nba eebenunnne 5. 
248.74 
Clarksville & Princeton Branch—Gracey, Ky., to 
Princeton, Ky. (leased to Ohio Valley Ry. Co. at 
$12,039 70 2, Pn. cil eteanbaehatebwe ou e 20.71 
269.45 
I se al eda earn aaians eo oes 7,947.83 
a ue cee cals ie wets ah tees wes ot oe tee eae 7,185.80 
alee a ii a Ae i Bk ls cn Bik on ots Miles a al we ok 762 .03 
Accounted for as follows: 
Add itions— 
New Orleans Mobile & Chicago RR____.____------- 547.06 
Re “Ge FOOD BON ok hi ds hu wi oe cone cee cw ccnce 96.11 
Wasioto & Black Mountain RR.._......_..------- 70.05 
ASS & TOO Bel 0dwad aioe cdma ROKERS ede ec xtce 22.42 
Harriman Knoxville & Eastern RR_______.-.----- 17.54 
Gg eee ree ee 8.85 oe a 








BONDED DEBT. 


Bonded Debt June 30 1911, total issue______._________-.- $155,312 ,500 00 
Bonds Drawn for Sinking Funds— 
Redeemed— 
Evansville Henderson & Nas 
ville Division Gold____.___-. 5108. 600 00 
General Mortgage Gold._____- 482,000 00 
Pensacola & Atlantic RR. First 


Mortgage Gold_.___._....- 83,000 00 
Pensacola Division First Mort- 
RD Ts eee Wal ibs beak 25,000 00 





$698,000 00 
Unredeemed (Not Presented for Payment) — 
Evansville Henderson & Nash- 





ville Division gg eek og ade $2,000 00 
General Mortg@age__.______.- ,000 00 
Pensacola & Atianiic RR. First 

Mortgage Gold____._...... 4,000 00 

$51,000 00 





$749,000 00 
Bonds Issued— 
Unified Fifty-Year 4% Gold____$183,000 00 
Atlanta Knoxville & Cincinnati 
Division 4% Gold 





632,000 00— 


Net decrease from last year- 117,000 00 





Bonded Debt June 30 1912, total issue (See Balance 
GG, REED BEE Pbwincoddncanccecé chun nenbacke $155,195,500 00 
Less— 
Bonds Owned 
ig REE eg aie Tae a aga a Se $11,133,000 00 
Deposited in Trusts as Collateral__.._.. 7,079,000 00 
Held in Sinking Funds 905,000 00—19,117,000 00 


Total Optaneus Bonded Debt in hands of public 


CONG DS BN ok hs hdd desde dbedda ne secs desad $136 ,078 ,500 00 
Total ree Bonded Debt in hands of public 
136,883,500 00 


June 30 1911 
$805,000 00 








Decrease in Bonds outstanding in hands of public_- 
Accounted for as follows— 
Bonds drawn for Sinking Funds, including 
Redeemed and Unredeemed Bonds_-_-___-_- © $749, 000 00 
Bonds purchased for Sinking Funds 56,000 00 
Bonds purchased, held in Treasury 


1,000 00 
$806,000 00 
Less— 


Bond withdrawn from Treasury and canceled 
for Sinking Fund 
Decrease as shown above. «.<«-«.<«.<...ce-e--eue 


GENERAL RESULTS. 


The General Results, as given in detail in Table No. I, 
are here summarized. 


I NG i haan co me chee $56,211,788 30 
Less Operating Expenses, 70.49% 39,626,327 44 


Net erating SCORE, OG Oe ods cian odebnbont $16,585,460 86 
Tax 1,854,684 40 


$14,730,776 46 





$805,000 00 








Other Income— 


Ne nn ean kdelk, ba $780,882 03 
i 2 ee 951,201 55 
I a a 704,869 70 





$2,436,953 28 
8,178 92—2,428,774 36 


SEL EGE IIOP NARA ETS EDGE 0 a $17,159,550 82 
Deductions from Income— 
96,228 030 67 


Interest on Bonded Debt 
; 79 
250,049 33—6,959,197 79 


Rents 
$10,200,353 03 
South & North Alabama RR. Co. surplus (included in 
639,581 15 


above) 
Net Income carried to Profit and Loss Account $9,560,771 88 
The balance to credit of Profit and Loss Account amounts to $37, 419,- 
876 39. For details see Table No. II. 


Outside Operations— Deficit 





lt ee ee 














GROWTH OF TRAFFIC 
The growth of traffic for the past ten years is shown by the following table. 





















































Average ; Net Operating ! Operating Net Operating|P. C. of Exp. 
Years. Miles Operating Operating Operating Revenues (| Expenses Revenues to Operating 
Operated. Revenues. Expenses. Revenues. Per Mile. Per Mile. Per Mile. Revenues. 
1902-1903___._..-~ 3,438 .93 35,449,377 84 23,970,812 44 11,478,565 40 10,308 26 6,970 43 | 3,337 83 67.62 
1903-—-1904___.____- 3,618.19 36,943,792 73 25,141,548 27 11,802,244 46 10,210 57 | 6,948 65 | 3,261 92 68.05 
1904-1905__..._..- 3,826.31 38,517,070 72 26,490,020 97 12,027,049 75 10,066 37 | 6,923 12 | 3,143 25 68.77 
1005—1906_._..___- 4,130.91 43,008,996 23 30,933,463 71 12,075,532 52 10,411 50 7,488 29 | 2,923 21 71.92 
1906—-1007__._..__- 4,306.33 48,263,945 20 35,781,302 54 12,482,642 66 11,207 67 8,309 00 | 2,898 67 74.14 
1907—1908________-~- 4,347.80 44,620,281 16 *33,594,291 05 11,025,990 11 10,262 72 7,726 73 2,535 99 75.29 
1908-1909________- 4,393.11 45,425,891 45 *29,627,499 48 15,798,391 97 10,340 26 6,744 08 | 3,596 18 65.22 
1909-1910________- 4,554.30 52,433,381 94 *34,985,578 78 17,447,803 16 11,512 94 7,681 88 3,831,06 66.72 
1910-1911_______-- 4,598.39 53,993,740 78 *38,479,822 61 15,513,918 17 11,741 88 8,368 11 3,373 77 71.27 
1911-1912__._____- 4,709.93 56,211,788 30 *39,626,327 44 16,585,460 86 11,934,74 8,413 36 3,521 38 70.49 
*Does not Include Additions and Betterments heretofore included in Operating Expenses. rae 
AILS. Miles. 
R I TI a i en i eg CAR Ce a Dee 4,511.53 
The rails in main track operated, except trackage rights, | T° which add—Operated under trackage arrangements- - - - - - - -- - 225.96 
are shown below: Total mileage owned and operated..____.____..__...._-_-.-- 4,740.49 
Steel Rails— Miles. . 
i ve ‘as The rails in main track owned, operated by other com 
EE SG ATES SLT ELL 461.98 anies, are shown below: 
NEES RE RE ae 340.68 teel Rails— Miles. 
I tl 62.99 GES EAS NS RRR AICS PAF ie Ei, STEEN 92.51 
I a he an he area es i 1,429.38 NRG ea a a GEE DEE TS, Se 2.56 
ET ERA RES RRC A IAS ies Sieg 1,932.29 I a a 95.16 
RE VR Ee I OE a SOS mie 10.02 EEE EE GEL ee gM AI 5 hale S 16.99 
es RRR EPEP SRR Rimes eae: eae 121.00 aan sh eg Ee i BK pe NEE TC NE BR 46.98 
ih RE ape ae Dea eel aga ae 1.30 Ri RIN AE a a IRSA iE te LA ell 20.71--274.91 
4,510.92 — ortion of Paducah & Memphis Division used by L. & N. 
i i ae E ke al a Ble 61 allroad under trackage arrangements__________.___-------.-.. 5.46 
Sr Goo. cekt on a eUG area oo ound aden nbakbeawenee 4,511.53 Total mileage operated by other companies 269.45 
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ADDITIONS AND BETTERMENTS—ROAD. 


During the year there were charged to Property Invest- 
ment, Road, expenditures for additions and betterments, 
as follows: 


Right of way and station Block and other signal ap- 


a $406 345 60; .pernttis ....:......-.-s $20,561 60 
Widening cuts and fills_... 165,047 41/Telegraph and _ telephone 
Protection of banks and EEE RIT FC aE a ae 22,958 10 
INN ici bcs eB aes e a a & 20,934 75| Station buildings and fix- 
Grade reductions and BE Gp ccd bs ede, od hate 230,365 62 
changes of line_.______-_ 809,514 52 Roadway machinery and 
Tunnel improvements.-_-.-_- 9,419 75 REO RE Epp eae a 15,209 72 
Bridges, trestles and culverts 122,234 65|Shops, engine houses and 


Increased weight of rail... 148,269 26/; turmtables_..__.___--- 219,052 92 
Improved frogs and switches 1,161 63} Shop machinery and tools - 107 ,330 00 











k fastenings and ap- Water and fuel stations- - 30,993 60 
purtenances ........... 7,144 83 | Dock and wharf property __ ‘s 1,921 90 
Additional main tracks__._. 1,691,596 17| Other additions and bet- 
Sidings and spur tracks... 273,288 28] terments _.......-.---. 37,327 60 
Terminal yards _._........ 296,775 75 
Fencing right of way... -- 45,245 07 Total for year ended June 
Improvement of crossings 30 1912 (see Table VI) $4,819,586 03 
under and over grade_-_-. 3,023 46 Total for year ended June 
Elimination of grade cross- RRC IE RB 2,365,291 68 
iin ceeded tn en 0 10,915 31 
Interlocking apparatus _.. 32,948 31 RS $2 454,294 35 


ADDITIONS AND BETTERMENTS—EQUIPMENT. 


The following expenditures for additions and betterments, 
equipment, were charged to Property Investment, Equip- 
ment, during the year: 


Charges: 
Locomotives— 
Thirty-four (34) bought or built._._____- $483,573 58 
Equipping with second air pumps and glass 
water gauges, and changing safety ap- 
en 42,260 27 
$525,833 85 





Passenger Train Cars— 
Twenty-three (23) bought or built_______ 200,764 81 
Changing safety appliances and additions 
and betterments to mail apartment cars- 11,225 65 














211,990 46 
Freight Train Cars— 
i aan $2,013,305 92 
Changing safety appliances, applying Far- 
low draft gears and equipping cars with 
SRA EIT RT aH oA ee et rN 108,350 21 
Expenditures on new cars not completed__ 266 71 
One (1) car changed from work equipment. 234 00 
2,122,156 84 
Work Equipment— 
1 self-propelling pile driver_....... .__ _- $12,672 02 
2 steam wrecking cranes.............-.. 23,861 76 
1 Lidgerwood unloading machine ______- 5,507 29 
20 cars used as water tanks for bridge and 
section crews on N.O. & M. Division_ 3,500 00 
253 freight cars changed to work equipment 77,578 16 
Expenditures on new cars not completed_--_ 21,583 44 
5 passenger train cars changed to work 
i ERENT Se SESE AP RP RES PPS eRe am 2,595 00 
-Changing safety appliances and equipping 
rr ee cuttin baie 3,760 67 
151,058 34 
$3,011,039 49 
Credits: 
Locomotives—11 destroyed or sold__________________-_. $75,438 57 
Passenger train cars—9 destroyed or sold_____________-~- 34,957 24 
- Freight train cars—2,047 destroyed or sold____________-_- 1,093,663 60 
Work equipment—45 destroyed or sold_____-_---_------ 17,659 61 





$1,221,719 02 
Locomotives— 
Erroneous charge in previous fiscal year for applying air 
whistle and steam-heat.ng equipment, which should 
have been charged te the South & North Alabama 
i i A pA a Ne REE Se Se NS eran 174 34 
Passenger Train Cars— 
Excess cost of heating apparatus removed over cost of 
new apparatus installed___......___ ~~ 75 





5 changed to work equipment____.______- 16,151 65 
16,240 40 
Freight Train Cars— 
253 changed to work eaquipment.-....................- 122,065 59 
Work Equipment— 
1 changed to freight train car___________- 246 00 





1,360,445 35 





Net charges to Additions and Betterments, Equipment, 
a a a $1,650,594 14 
Acquired with new lines taken into the system this year_- 13,605 09 


Total charges for the year, Table VI__..____--._ -_-.- $1,664,199 23 








SOUTH & NORTH ALABAMA RAILROAD COMPANY. 
Charges— 
Locomotives— 
Equipping with second air pumps and glass 
Water gauges, changing safety appli- 
ances, &c $3,086 49 
 Ohametiie Safety appliances.____________. 1,291 00 


Credits: 
Freight Train Cars— 
RRR EARS SN aie IEE hy SPR NR MT Se CN 1,319 44 


iii Ee i i ee ee | 


$4,377 49 








Net charges to Additions and Betterments, Equipment, 
I I ne a or $3,058 05 


There was no equipment acquired by the South & North Alabama Rail- 
road Company during the year. 


RESERVE FOR ACCRUED DEPRECIATION— 





EQUIPMENT. 
Credits: 
Depreciation— 
ss i 0 $424,112 42 
i en Ce eeebeumaee 74,936 37 
i cauummunun 1,306,528 62 
A er aE a 35,372 40 
ES I 71 04 
$1,841,020 85 
*Renewals— 


For 11 Locomotives destroyed or sold__. $9,320 40 
For 9 Passenger Train Cars destroyed orsold 17,256 44 
































For 2,047 Freight Train Cars destroyed__ 413,113 64 
For 45 Work Cars destroyed or sold SCR SIN 6,006 48 
445,696 96 
Total charges to Operating Expenses for Depreciation 
I I a aE $2,286,717 81 
Depreciation on Dining and Special Cars—Dining Cars, 
charged to Outside Operations...................... 4,092 07 
Total amount charged to Operating Expenss and 
es wehwekedinke $2,290,809 88 
ee PE EE eaves éwhun kebb vetoed coco webe 15,835,036 00 
Total Credits to Reserve for Accrued Depreciation. _$18,125,845 88 
Charges: 
For original cost of equipment destroyed or sold, credited 
to Additions and Betterments— 
ERG SRR RES CS e eeES $75,438 57 
SI a at sits dh a svt nw 34,957 24 
& ERR eg ees 1,093,663 60 
ee 5 i in i ik ein es hare 17,659 61 
$1,221,719 02 
Accrued Depreciation on Cars Changed to 
Work Equipment: 
Passenger Train Cars______-- $9,646 75 
Freight Train Cars........-.. 87,191 75 
Work Equipment.........-. 18 04 
96,856 54 
1,318,575 56 
Balance to credit of Reserve for Accrued Depreciation— 
IS i $16,807,270 32 
SOUTH & NORTH ALABAMA RAILROAD COMPANY. 
Credits: 
Depreciation— 
I a $29,711 16 
A 8,712 14 
$38,423 30 
*Renewals— 
For 2 Freight Train Cars destroyed__............-.---~- 917 39 
Total amount ro to Operating Expenses. ____-_- 39,340 69 


i RI ITE ai SE. ae Al a PIO eI Se pe 182,531 69 


$221,872 38 





Charges: 
For original cost of equipment destroyed— 





enn a ee i Cal al its $1,319 44 
Balance to credit of Reserve for Accrued Depreciation— 

Equipment, South & North Alabama Railroad, June 30 

ce ane ak on edna ax hci es a $220,552 94 





* The difference between these credits and the amounts shown as Re- 
newals in Table IX is due to credits to Renewal Accounts for salvage from 
locomotives and cars destroyed, and on account of charges to other com- 
panies for cars destroyed on their lines, also to debits and credits to Re- 
newal Accounts occasioned by adjusting the difference between depre- 
ciated vaiue, according to the Superintendent of Machinery’s appraise- 
ment, of cars changed from one class to another, and the depreciated value 
shown by the Equipment Depreciation Register. 





C . <a 





MAINTENANCE OF EQUIPMENT 
The average cost per mile for repairs to equipment for the past ten years has been as follows: 


























1902-1903. 1903-1904. '1904- 1905. 1905-1906. '1906- 1907. 1907-1908. 1908-1909.|}1909-1910.,;1910-1911 | 1911-12. 
Cents. | Cents. | Cents. Cents. | Cents. | Cents. Cents. Cents. Cents Cents. 
Locomotive repairs, per mile__.-..---- 6.560 | 6.962 | 6.747 9.102 | 7.771 | 9.090 8.092 7.884 8.492 8.770 
Passenger Car repairs, per mile._..---.- 1.410 1.267 | 1.290 1.646 1.546 1.542 1.190 1.292 1.591 1.531 
Freight Car repairs, per mile....-----. .800 889 | .820 .865 1.049 .918 .745 .739 835 914 





Allequipment of the System in revenue service is provided with both air brakes and automatic couplers, except freight 
equipment, which is equipped complete with automatic couplers only. The number of freight cars equipped with air brakes 


is 44,694, or 99.93 per cent. 


EQUIPMENT OWNED. 























| Locomotives. Passenger Cars. Freight Cars. Work Equipm't 
Louisville & Nashville Meliress : 
a id see Od nbn he eRe oneneeke aneneueee 921 611 44,324 1,648 
I i es tendo catibenaie 34 23 2,464 24 
i ee a ee Ci... cusses evesesbotenedcunesbesenn 4 Ae wieiee erete 
ih poh ee od ond Rh ben enendieensnebendheedeascaakeoes auwt ree 1 258 
—— 959 634 46,789 —— 1,930 
ei. the eho notes babeaind bee endindenat one wsaodemaal bs a is 5 253 1 
i at ol i i a ROM ennnwaholnnannh een 11 9 2,047 45 
11 14 2,300 ——— 46 
an Ok RAR OAM OR ESSER MERE GANEDERDENEDSS Epona sEsGaAnREee 948 620 44,489 1,884 
South & North Alabama Rallroad: 
ee 2 nh ieee Ose SORES EUR nenestecdanaeesenesvesee 50 —— 240 1 
—— — 50 ————-_ _... —— 240 *. oon 
PE cade edGennncenmaseea se neeeenwnenanereessnansoeesconcneneee hoo knen 2 nee 
J ned aesaeepsdineseadadeededbebebsusesbuncbdddbbccevconban 50 =e 238 neiiceail, 
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The following table shows the equipment on hand at the close of each of the past ten fiscal years: 


re eo a ea | | eee 





| 
1902-1903 ./1903-1904. 1904-1905. 1905-1906.' 1906-1907. 





LOUISVILLE & NASHVILLE RAILROAD AND OPERATED LINES. 


























1907-1908 .|1908-1909.|1909-1910.|1910-1911.| 1911-12. 
OES OE IE CIE EEL 605 676 | 705 | 745 865 896 899 928 971 998 
DIN =) cb on'ccdanceea 471 501 515 | 535 559 572 573 590 611 620 
aa ae ae a alae ta 28,118 | 30,905 | 33,241 | 36,633 | 39,528 | 40,589 | 41,720 | 43,019 | 44.564 | 44,727 
Work Equipment....-.--.---......- ) 705 779 | 1,149 | 1,289 1.452 1,503 1421 1/429 1/648 1884 


_- 

















PAYMENTS TO BE MADE ON ACCOUNT OF SINKING 
FUNDS, 1912-1913. 





Newport & Cincinnati Bridge Co_____________- July 1 1912 $14,000 00 
RS ER NES Ci Ae en ee eae Aug. 1 1912 8,400 00 
I = i ee lia Sept. 1 1912 26,250 00 
Evansville Henderson & Nashville Division._._._.._.Dec. 1 1912 121,000 00 
Pensacola & Atlantic Railroad_____________.-- Feb. 1 1913 100,100 00 
So a. os dah a ws os Alig ds tek as wn ee ae June 1 1913 611,600 00 

PE rks ok ws we Kiko bee ee eels Bo he ieee 6 chitelln a duliek we $881,350 00 


GUARANTIES. 


The Company has guaranteed, by indorsement or by agree- 
ment, the following obligations of other Companies: 


Issued. Annual Charge. 
South & North Alabama Railroad Company 
Consolidated Mortgage 5% Gold Bonds— 
Endorsement covers principal and interest__$10,000,000 00 $500,000 00 
Louisville & Nashville Terminal Company First 
Mortgage 4% Gold Bonds— 

Endorsement, made jointly and severally 
with Nashville Chattanooga & St. Louis 
Railway, covers principal and interest of 
SD a ik a a 8 Re a 

Louisville & Nashville-Southern, Monon Col- 
lateral, Joint 4% Gold Bonds— 

This Company and the Southern Railway 
Company are each liable for one-half of 
the principal and interest of bonds issued, 
$11,827,000 00. One year’s interest, $473,- 
080 00; this Company’s liability one-half. 
Should either Company default in its ob- 
ligations to the other, in respect of the 
bonds of this issue, the pledged shares of 
stock belonging to such Company so in de- 
fault shall become and be the property of 
the Company not in default, which thence- 
forth shall be liable in severalty upon all 
covenants contained in the bonds______-- 

Nashville & Decatur RR. Rent Dividend— 

Under lease of this property the payment of 
7%% annual dividend to stockholders is 
guaranteed as rent. Amount of Capital 
OE Ke ee 

Terminal Railroad Association of St. Louis— 

One-fifteenth of interest on $20,594,000 00 
General Mortgage 4% Gold Bonds now 
outstanding—one year’s interest, $823,- 
760 00 L. & N. RR Co’s proportion, one- 
I cin ect Alas deaths deel da a taka a a 

Com Railroad Lease— 

This Company is liable jointly with the At- 
lantic Coast Line Railroad Company for 
the yearly rent, under the lease of the 
Georgia Railroad, amounting to $600,000 00. 
This Company's liability per annum__----- 

Memphis Union Station Company— 

Five per cent Collateral Gold Notes due 
Bf eye eae ae 

Secured by deposit of $2,500,000 00 First 
Mortgage 4% Fifty-Year Gold Bonds of 
the Memphis Union Station Company. 

Endorsement, made jointly and severally 
with Nashville Chattanooga & St. Louis 
Railway, Southern Railway Noman oot 
St. Louis Iron Mountain & Southern Rail- 
way Company and St. Louis Southwestern 
Railway Company, covers principal and 
interest of the notes and bonds issued. 


REDUCTION OF GRADES, NASHVILLE TO HENDERSON. 
The reduction of grades on the Henderson Division be- 
tween Guthrie and Henderson, mentioned in previous re- 
orts, was completed in the fall of 1911, and trains are now 
eing operated over the improved roadway. The maximum 
grade opposed to all trains is .6 per cent. 


SECOND TRACK AND REDUCTION OF GRADES, COVINGTON TO 
WINCHESTER. 


The work on the second track and reduction of grades on 
the Kentucky Division between Covington and Paris, re- 
ferred to in last year’s report, is being pushed rapidly, 
twenty-five miles of second track having been laid and bal- 
lasted. The grading of the DeCoursey yard is nearly com- 
plete and tracks are now being laid. This work will prob- 
ably be completed by January 1 1913. 

In order to obtain the lowest practicable grade from the 
coal fields at the head of the Kentucky River to Cincinnati, 
and to effect economies in operation of this division, work 
has been undertaken to reduce grades between Paris and 
Winchester, a distance of 15.6 miles, to the same rates that 
have been adopted between Paris and Covington, and to 
double-track the line. 

NEW LINE, WINCHESTER TO IRVINE. 

A new line is being constructed from Winchester, on the 
Kentucky Division, to Irvine, Ky., on the Louisville & At- 
lantic Division, a distance of 26.26 miles, with maximum 
grades of .4 per cent opposed to north-bound trains and 
.O per cent opposed to south-bound trains. Contracts for 
me whole of this work have been awarded and construction 

egun. 

A freight yard is to be built on the Louisville & Atlantic 
Division south of Irvine. Property has been purchased 
and plans for the yard are being prepared. 

REVISION OF LINE, IRVINE TO BEATTYVILLE. 

That portion of the Louisville & Atlantic Division between 
Irvine and Beattyville, a disiance of 31.6 miles, is to be im- 
proved by reducing grades, eliminating timber trestles, 
improving alignment, widening roadbed, installing heavier 
rails, with crushed stone ballast, and providing ample pass- 
ing tracks. The maximum grades will be .3 per cent op- 


2,535,000 00 101,400 00 


5,913,500 00 236,540 00 


266,531 25 


54,917 33 


300,000 00 


2,100,000 00 105,000 00 








posed to north-bound trains and .5 
south-bound trains. 
commenced. 


NEW LINE, BEATTYVILLE TO ATHOL. 


A new line is to be constructed from Beattyville, on the 
Louisville & Atlantic Division, to Athol, on the Lexington 
& Eastern Railway, a distance of 9.28 miles, with maximum 
grades of .3 per cent opposed to north-bound trains and 5 
per cent opposed to south-bound trains. The right of way 
is being acquired. 

LEWISBURG & NORTHERN RAILROAD. 


This Company owns all of the capital stock of the Lewis- 
burg & Northern Railroad Company and will advance suf- 
ficient amount of capital for that company to construct a 
line from Maplewood, on the Main Stem, Second Division, 
to Overtons, Tenn., on the Nashville & Decatur Division, a 
distance of 10.5 miles, and from Brentwood, on the Nash- 
ville & Decatur Division, via Lewisburg, Tenn., to the Ala- 
bama State Line, a distance of 78.8 miles. The maximum 
grade is .4 per cent in both directions, except for one reach 
of 6.25 miles against south-bound traffic, which is .9 per 
cent where pusher engines will be used. 

Contracts have been let for the whole of this line, and the 
work is being actively prosecuted. 


er cent opposed to 
Construction of the roadbed has been 


NASHVILLE & DECATUR DIVISION. 


The reduction of grades and construction of second track 
on the Nashville & Decatur Division has been undertaken 
between Overtons and Brentwood, Tenn., a distance of 
4.9 miles, and between Athens and Decatur, Ala., 12.45 
miles. A new line is being constructed from Athens to the 
Tennessee State Line, a distance of 14.43 miles, to connect 
with the Lewisburg & Northern Railroad. It is expected 
that this work will be completed by the time that road is 
finished, thus completing the scheme for .4 per cent maxi- 
— grades from Maplewood, on the Main Stem, to Decatur, 

a. , 


TUSCALOOSA MINERAL RAILROAD. 


All of the capital stock of the Tuscaloosa Mineral Railroad 
Company is owned by this Company, and advances have been 
made to that company for construction of a branch line from 
Brookwood, Ala., on the Birmingham Mineral Division, 
to Tuscaloosa, Ala., a distance of 17.73 miles. The con- 
struction of the roadbed with a terminal yard, wye, and 
brick freight house at Tuscaloosa, Ala., has been completed, 
and twelve miles of track laid. It is expected that the road 
will be completed and placed in operation shortly after the 
close of the present fiscal year. 


WASIOTO & BLACK MOUNTAIN RAILROAD. 

This Company owns all of the capital stock of the Wasioto 
& Black Mountain Railroad Company, which has con- 
structed a railroad 70.05 miles in length. The main line 
extends from Orby, Bell County, Ky., on the Cumberland 
Valley Division, up the Cumberland River to Benham in 
Harlan County, Ky. The construction of this road was 
commenced in the summer of 1909, and is practically com- 
plete, the greater portion having been placed in operation 
during the present fiscal year. The operations are included 
with those of the system. The line reaches valuable coal 
properties in Bell and Harlan counties. 


HARRIMAN KNOXVILLE & EASTERN RAILROAD. 

This company owns all of the capital stock of the Harri- 
man Knoxville & Eastern Railroad Company, which con- 
structed a branch line from Allingham to Harriman, Tenn., 
a distance of 17.54 miles. The road was completed and 
placed in operation on March 15 1912. The operations are 
being conducted as a part of the system. 


MEMPHIS UNION STATION. 

In September 1909 the Memphis Union Station Company 
was incorporated for the purpose of constructing passenger 
terminal facilities at Memphis, Tenn., for the joint use of 
various railroads. The station was completed and placed 
in yt ag on April 11912. The company is owned by the 
Nashville Chattanooga & St. Louis Saeoar. Southern Rail- 
way Company, St. Louis Iron Mountain & Southern Railway 
Company, St. Louis Southwestern Railway Company and 
this Company. 

FRANKFORT & CINCINNATI RAILWAY. 

The litigation mentioned in previous reports in the matter 
of the acquisition of the Frankfort & Cincinnati Railway 
by this Company has been terminated, and, pursuant to the 
judgment of the Franklin Circuit Court of the Commonwealth 
of Kentucky, the Louisville & Nashville Railroad Company 
ceased to operate the Frankfort & Cincinnati Railway on 
June 30 1912. Commencing with the business of July Ist, 


the railway was turned over to the new owners, whose head- 
quarters are located at Frankfort, Ky. 
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LEXINGTON & EASTERN RAILWAY. 

This Company has acquired all of the capital stock of the 
Lexington & Eastern Railway Company, which owns a line 
of road from Lexington to Quicksand, Ky., a distance of 
96 miles. Shortly after this road was purchased, capital 
was advanced by the Louisville & Nashville Railroad Com- 
pany and construction commenced of a line from Dumont, 
about two miles east of Jackson, extending in a southeast- 
wardly direction up the North Fork of the Kentucky River 
to Neon on Boone Fork of that river, a distance of 97 miles. 
There have been 48.3 miles of track laid, extending from Du- 
mont to a point 5.5 miles beyond Hazard, in Perry County. 
The ruling grades are .3 per cent opposed to traffic moving 
northward toward Cincinnati and .5 per cent opposed to 
traffic moving southward to the coal fields of the upper 
Kentucky River. An assembling yard is being built at 
Neon at the south end of the line, and a branch extending 
up Wright’s Fork, a distance of 4.73 miles, to the mining 
operations of the Consolidated Coal & Coke Company, is 
nearing completion. 

When this undertaking is completed the Company will 
have a line from the Ohio River at Covington to the coal 
fields at the head of the Kentucky River, with maximum 
grades of .3 per cent opposed to north-bound trains and .5 
per cent opposed to south-bound trains, except for one reach 
of .4 per cent opposed to north-bound trains between Irvine 
and Winchester on which train loads will be reduced, and a 
second reach of 1.0 per cent opposed to north-bound trains 





between Jackson and Athol, where pusher engines will be 
required. 


NEW ORLEANS MOBILE & CHICAGO RAILWAY. 


This Company and the St. Louis & San Francisco Railroad 
Company have each acquired an equal number of shares 
of the preferred and common stock of the New Orleans Mobile 
& Chicago Railway Company, constituting a majority of 
the outstanding stock of that company, and, under an agree- 
ment dated November 15 1911 between the two companies, 
the operation of the road will be continued as a separate 
organization. The line extends from Middleton, Tenn., 
to Mobile, Ala., a distance of 369 miles, from Beaumont to 
Hattiesburg, 27 miles, and from Ellisville Junction to Ellis- 
ville, 8 miles. The New Orleans Mobile & Chicago Railway 
Company also has trackage rights over the New Orleans & 
Northeastern Railroad from Laurel, Miss., to a point of 
connection with the New Orleans Terminal Company in 
New Orleans, La., a distance of about 138.14 miles. 





Attention is called to the report of the Comptroller for 
the details of the year’s business. 





The Board acknowledges the fidelity and efficiency with 
which the officers and employees of the Company have served 
its interests. 

For the Board of Directors, 

can H. WALTERS, Chairman. 
M. H. SMITH, President. 








TABLE NO. 1.—INCOME ACCOUNT. 


June 30 1911. Operating Income— 
Rail Operations— 
} Operating Revenues— 
$53,607,978 22 
385,762 56 


$53,993,740 78 
$9,178,192 27 
9,490,759 30 
1,124,598 79 
17,588,595 03 
1,097,677 22 
$38,479,822 61 


$15,513,918 17 


Revenue from operations other than transportation 





Operatmg Expenses— 


Maintenance of equipment 








Outside Operations— 








$388 ,972 82 a tomes aueanbe 
348,569 41 es ens en er iain ie 
*$40,403 41 a a. un eben 
$15,554,321 58 i wp me ciamnnne 
1,938,089 20 a cm umis 





$13,616,232 38 
Income from Rents— 








$12,039 70 Clarksville & Princeton Branch_........_......--.- 
206,506 20 Paducah & Memphis Division.__.__....___._-.-.--~- 
360,080 37 EES GS RAST. SERIE SE NR RT ey 
78,960 70 I es ee 
$657,586 97 
Income from Investments— 
$236,830 12 Chicago Indianapolis & Louisville Ry. Stock_____-_- 
430,656 00 Nashville Chattanooga & St. Louis Ry. Stock____-_- 
12,000 00 Charleston Terminal Company Bonds___._____-.- ~~ 
64,000 00 Louisville Property Company Bonds___________-_~_~- 
19,900 00 Wholesale Merchants Warehouse Company Bonds-.- 
20,320 00 Cairo & Thebes Railroad Company Bonds______-_-_-_-~- 
63,444 91 Lexington & Eastern Railway Company Bonds-_-_--- 
64,031 51 ey se neobounmuane 
$911,182 54 
410,909 49 Interest from Various Sources (Net)__________________-_-_- 





$1.979,679 00 


$15,595,911 38 
From Which Deduct— i. 
Charges against Income— 
Interest on bonded debt 
Rents paid for lease of roads— 





$6,059,891 06 











Revenue from transportation___._........-------- 


Total operating revenues_______.......--------.- 


rs arr er a ie Cece wooed de shbeeddetbebones cccncas éeusuensebeta cst 


i pee eue 
pC ey eRe ee 
Ne wmoncecsotoee 


Total operating expenses, 70.49%-_..._____------ 


Net operating revenues, 29.51%-_-.__..-.------- 


-———— ee wr er er wr wr rr lO wr Cr CU Or Or wr Or er rr er er ee ee ee me ce 


a ne oc niauee 


~—-e————se oe wouaounnnnunnen nn nn nen enna es = = = 
ee ee 

ee ee 
ee ee ee 


~————e8— eee enn nn Oe eH HK rer er er re ee 


June 30 1912. 


Sena Sonn doeeesescuasedcetscoscdbssucsencell $55,780,590 31 


431,197 99 
$56,211,788 30 








39,626,327 44 
$16,585,460 86 


$385,737 92 
393,916 84 








$8,178 92 


$16,577,281 94 
1,854,684 40 


$14,722,597 54 








$12,039 70 
206,506 20 
498 ,673 74 

63,662 39 





$780,882 03 


$236,830 12 
430,656 00 
12,000 00 
64,000 00 
19,900 00 
65,436 12 
70,953 33 
51,425 98 





$951,201 55 
704,869 70 





2,436,953 28 
$17,159,550 82 














$18,632 55 Additions and Betterments on Nashville & Decatur RR____$11,420 59 
118,061 25 Guaranteed dividend on Nashville & Decatur RR. stock____118,061 25 
$136,693 80 $129,481 84 
37,511 59 ee ee ee eg. nwo wcmdie stale au tee ee 37,897 79 
$174,205 39 167,379 63 
271,041 51 Renee Ger trashs, vases and ether faciities (net... ..2wuetiincowuces dncbvocbaddwoece 213,128 16 
$6,505,137 96 $6,709,148 46 
Sinking fund charges— 
$110,400 00 Direct payments for which no bonds are received_______-_--_----------------- $120,400 00 
72,900 00 Accrued premiums on bonds drawn for sinking funds_____-_.------.------------ 76,400 00 
49,904 50 Accrued interest on Company’s bonds in sinking funds____--------------------- 53,249 33 





$233,204 50 
$6,738,342 46 


$8 ,857,568 92 
302,236 21 


$8,555,332 71 











* Surplus. 


TABLE NO. 2.—PROFIT 
CREDITS. 


Balance to credit of this account June 30 1911 .$31,513,953 26 
Sinking Fund Payments for which no bonds 
are to be received, charged to Income Ac- 


REPT aR aT aii Sr CE at Raa rs Ape 120,400 00 
Interest accrued on Company’s Bonds in 

I a 53,249 33 
Georgia Railroad—Income from securities 

ESR SES See ere aap Ne 66,203 00 
Unpaid amounts on Audited Pay-rolls and 

Vouchers prior to July 1 1907, closed off_-- 52.125 80 
Sale of lands in State of Alabama________-_~- 13,269 76 
For interest accrued on Advances to Proprie- 

tary, Affiliated and Controlled Companies 

for Construction, etc., prior to July 1 1911- 294,955 46 
DERCCIIAMOOUS CROGIU. . .u.~ oncom cmc ecu ceeues 54,911 53 
Net surplus from operation for year ended 

June 30 1912, transferred from Income Ac- 

EE et oan co ts siiais seh eli, Sieh vail te us de tes shit latidtdibibid ihe a 9,560,771 88 





$41,729,840 02 


South & North Alabama Railroad Company surplus for year included in above.....------------- 


Net Income transferred to the credit of Profit and Loss Account... _..._._.---.--------------- 








250,049 33 





$6,959,197 79 


$10,200,353 03 
639,581 15 


$9,560,771 88 








AND LOSS ACCOUNT. 
DEBITS. 


Cash Dividend, 3%’%%, payable Feb. 9 1912__ $2,100,000 00 


Cash Dividend, 514%, payable Aug. 101912. 2,100,000 00 
Proportion of amounts advanced to the Mem- ig 
phis RR. Terminal Co., charged off-_----- 85,000 00 ol 
Judgment on account of Northern Division, 
Cumberland & Uhio RR_-_.-..---------.- 14,000 00 
en te comneneodee 10,963 63 


Appropriated surplus—amount 
invested in Sinking and Re- 
demption Funds-_-__--.----- $324,875 67 

Balance to credit of Profit and 
Loss Account June 30 1912..37,095,000 72 





37,419,876 39 





$41,729,840 02 
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June 30 1911. 


$139,471,342 11 
36,072,004 83 


$175,543,346 94 


$10,880,425 95 
6,088,612 82 


$16,969,038 77 
$192,512 ,385 71 


$3,034,427 53 
15,835,036 00 


$18,869,463 53 
$173,642 ,922 18 


PROPERTY INVESTMENT: 

















$250,728 48 
1,200,000 00 


$1,450,728 48 
$7,079,000 00 


$2,504,245 90 
725,000 00 


$3,229,245 90 











$11,758,974 38 


$5,636,074 62 


$2,229,626 71 
11,361,577 37 


$3,280,213 82 
1,241,282 83 
166,680 45 


$4,688,177 10 
$18,279,381 18 
$23,915,455 80 


$15,198,310 25 
10,501,000 00 
8,397,383 91 
*2,667,381 68 
456,773 27 
983,717 22 
2,162,471 78 
4,976,824 16 
151,916 67 


$45,495,778 94 

















“ee pei ASSETS: 


TABLE NO. ITI. GENERAL BALANCE 
ASSETS. 


SHEET. 


Road and Equipment: 
Investment to June 30 1907— 


WORD ctthienebudaosbhdandd ste on one Gs he bbip oe ww oii nneede ws vida bein aamekh $139,471,342 11 
36,072,004 83 


$175,543 ,346 94 


$15,259,224 53 
7,752,812 05 


23,012,036 58 


PEO VE) ove d cuts diitewawenwendewmnedssdeétadaaeen $198 555,383 52 
Reserve for Accrued Depreclation—Credit— 
$4,323 ,621 37 


Way and Structures, &c 
16,807,270 32 











Equipment 





21,130,891 69 





Securities: 
Securities of i uaa , Affiliated and Controlled Companies—Pledged— 
i ie Ce ene eee noauae canbe ene ennideh «semanas 


V) $250,728 48 
Funded Debt (Table V) 


1,200,000 00 


_-——- —-  — ee eww eH Heer rer er lh Hh Kh Oren wn wen wen ew en rer wr wr ler rer rr er ler err er err wr rr Kr Kr wr er rr See 





$1,450,728 48 
7,079,000 00 


Securities Issued or Assumed—Pledged— 
TS a eo i, Mm A Sl chat REE: Beet Rea nO en apf & Aaya 


Securities of ge weal Affiliated and Controlled Companies—Unpledged— 
Nee nn eececeecesceuncdh unin 4nd saat ’ 


V) 
Funded Debt (Table V) 





2,904,255 90 





Other Investments: 
Advances to Proprietary, 
I i nl ee we bee wee web Ueda eeew see eben ee ees atu Geoeowutia deccuness 
Miscellaneous Investments— 
EES Te EO MR TT. A Rs Bay PN SEM RE RIN NESS SRA RR $2,540,213 40 
Seourities—Piedaed ee eS 11,361,577 37 
Securities—Unpledged (Table V)— . >. S 4: eo wae 
ERE RE SR OS ee a eS) es $3,327,283 35 
Funded Debt_______- SEPSIS Pate eae eee Meeps ay e.8 RE Ss 1,175,282 83 
Miscellaneous 1,897,045 99 


Affillated and Controlled Companies for Construction, Equipment and 





6,399,612 17 





20,301,402 94 





$11,085,960 66 
11,133,000 00 
8,561,981 03 
575,435 86 
484,921 32 
1,024,260 16 
2,539,521 37 
5,326,546 56 
151,916 67 


meee eee ee ee 


Securities Issued or Assumed—Held in Treasury—Funded Debt (Table V) 
Marketable Securities—Funded Debt (Table V) 
I an Lie meadiure die cape 
Traffic and Car Service Balances Due from Other Companies 
Net Balance Due from Agents and Conductors 
Miscellaneous Accounts Receivable 
Materials and Supplies 
Other Working Assets 


———e oe own nwn enn enn ene nenna ae ee = 


-~—-—-——— —- so — — — ee ee eee ee eee 


—_——_— — ee meme ee eee ee 
-—————— ee werner Ow nee er ene Kr Kr er er Ke er er rr rr Cl rr Cr rl Hr re ee a ee ee 
—_—_——— — — — — ee me me meme eee meee ee 


~—————— <— -—-—-—-——"— =a = — wee meee we er wr rer mer er Kr OO Or Or Or er Or hl wr er ll er hl Or Crh hl Or lh Hr Or lhc Or lh Or OO Hr Or Kr Kr er er er er er er Er eS er re ee 





ACCRUED INCOME NOT DUE: 


$167,757 25 
D 


$2,412,306 72 
46,344 11 
$2,458,650 83 
500,000 00 
849,000 00 
61,446 68 
$910,446 68 
1,195,752 72 


$5,064,850 23 











Unmatured Interest, Dividends and Rents Receivable 
SFERRED DEBIT ITEMS: 








Advances— 
Temporary Advances to Proprietary, Affiliated and Controlled Companies--_-_-_-.--_--- $6,294,540 10 
RESIN, AS Sia ERE SE ENE SSA RIES SRO Pa, SSAA: TS ge OY eee 40,705 27 
$6,335,245 37 
I a os me dail w acs neni nics os dlaridiniitie a aie ,135 89 
Cash and Securities in Sinking and Redemption Funds—Company Bonds (Table V)-_-_----- 905,000 00 
A ee a ia a 55,539 85 
960,539 85 


I a 


1,134,740 77 





CONTINGENT ASSETS: 


$7,292,000 00 
2,500,000 00 


1,500,000 00 


4,530,000 00 
$15,822,000 00 
$275 ,867,738 78 











South & North Ala. RR. Co.5% Consol. Gold Bonds outstanding, endorsed by Lou. & Nash. RR. Co- 

L. & N. Term’! Co. Fifty-year 4% Gold Bonds outstanding, endorsed by Lou. & Nash., and Nash., 
Chatt. & St. Louis Ry 

Memphis Union Sta. Co. 
interested RR. vonpen 


$7,292,000 00 
2,500,000 00 


2,100,000 00 
4,650,000 00 


: 53% “Coll. Gold Notes guaranteed by the Lou. & Nash. RR. Co. and other 


—— — a om eee eee eee meee ee 





$7,992,897-13 | 


June 30 1912. 


$177,424,491 83 


$11,433,984 38 


28,294,300 07 


40,881,543 63 
182,001 00 


9,292,661 88 


16,542,000 00 





$284 ,050,982 79 


* Included in Loans and Bills Receivable for the year ended June 30 1911 is an amount of $1,673,195 87 on account of notes which mature more 
than one year after date of issuc, similar amounts being classified as Other Investments, Securities Unpledged, Miscellaneous, in the year 1912. 


June 30 1911. 


$59,917,200 00 
720 00 
82,080 00 


$60,000,000 00 





LIABILITIES. 


ws 


STOC 
Capital Stock— 


Common Stock— 
I en he ais iis th 00 ms wh ce tl cov wad ii thes os eee ok ell ieee mak $59,917,200 00 
i ial el all i ee 720 00 

Original stock and subsequent stock dividends unissued 


82,080 00 


— eee meee ee ee eee ee 





MORTGAGE, BONDED AND SECURED DEBT: 


$18,429,000 00 
$136,883,500 00 


$155,812 ,500 00 
27,257 00 
$155,339,757 00 


$275,783 95 
3,614,715 03 
104,696 96 
1,799,651 04 
72,100 00 
150,352 58 


$6,017,299 56 
$2,883,704 16 

798,582 32 
$3,682,286 48 


$719,434 02 
491,438 93 

















$1,210,872 95 
$2,281,569 53 


267,071 95 
$2,548,641 48 


$31,246,881 31 
$7,292,000 00 
2,500,000 00 
1,500,000 00 


4,530,000 00 
$15,822,007 00 
$275,867,738 78 











Funded Debt— 
Mortgage and = gg Trust Bonds (Table IV): 
De TT ne eb a ob Sgbull ob an 6 heehee hae eee 


$19,117,000 00 
Outsianding in "nomdis of Public 


136,078,500 00 


$155,195,500 00 
Plain Bonds, Debentures and Notes_-_--_.- ow tment eb ere a lee ec ea Re ee a 24,657 00 


ee ee ee ee ee ee eee ee 








WORKING LIABILITIES: 


Traffic and Car Service Balances Due to Other Companies 


$272,570 8&1 
Audited Vouchers and Wages Unpaid 


4,971,958 74 


—_—— — eee meme meme eee eee eee ee 


ge EN REE eee ee, eae Lae AIS AAPOR eae UAC Vyasa tris ak ayne as 120,996 79 
eee bkwibbbnkeaebuhkanwesunned 1,812,005 71 
Matured Mortgage, Bonded and Secured Debt vapes (LSS RSD apie haiti (Sil ictal Keer je AD ye go 6,000 00 
Other Working Oe rT en ees eos oC ee ee ee a be SE ot tea ie 279,949 26 





ACCRUED LIABILITIES NOT DUE 


Unmatured Interest, Dividends and cing Payable 


$2,883,096 37 
Taxes Accrued 


943,184 15 


-—oa-se ees eeceeceeeeneaeectchtutecenwraseeeeeceneeeeae fe eececeeteee@enmteeceecTcuonseenaeaeeaeactaeaeeenaeanw ena ese = = 





DEFERRED CREDIT ITEMS: 


ee need bee sé eebenebadds dba ndbe we bobehocudus 


$637,285 51 
Other Deferred Credit Items 


600,402 53 


ee ee ee Le Le ee ee ee ee eee ee ee 





PPROPRIATED SURPLUS: 
Additions to Property since June 30 1907 through Income or Surplus 
Reserves from Income or Surplus— 

Sees ee ee Gee CGO PURGES. .. ccc cccecesanesenaensccnntescanstnte cqnanaees 


$2,281,569 53 
324,875 67 





OFIT AND LOSS: 
Balance 


~—-—--—_—ee ow weeeenaunenaneeeeaeeweeeeeuvwueeee-“— “ss = = = oer ere re eee eweweaxeeecenxwteeweeecaHceWwWTea “e-_ <a «ae @# eo weaenxeeeeaeceeeeeqeecesee<e @e w@weeeaeeeqne-<= = 


CONTINGENT LIABILITIES: 


South & North Alabama Railroad Co. 5% Consolidated Gold Bonds outstanding, endorsed by Louls- 
ee ee ee Ce oe 8g een tease ROR ROR abn eee enen nenneeegedeeéhee 
L. & N. Terminal Co. Fifty-year 4% Gold Bonds outstanding, endorsed by Louisville & Nashville 
Railroad Co. and Nashville Chattanooga & St. Louls Railway..__........_.......----.---.--.- 
oo Union Station Company 5% Collateral Gold Notes guaranteed by the Louisville & Nashville 
lroad Company and other Babe Railroad Companies 
Interest Dividend accrued on South & North Alabama Railroad Co. Preferred Stock 


7,292,000 00 
2,500,000 00 


2,100,000 00 
4,650,000 00 





June 30 1912. 


$60,000,000 00 


155,220,157 00 


7,523,411 31 


3,826,280 52 


1,237,688 04 


2,606,445 20 
37,095,000 72 


16,542,000 00 





$284,050,982 79 
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TABLE NO. IV.— BONDED DEBT LOUISVILLE & NASHVILLE RAILROAD CO. AND SUBSIDIARY LINES, AND 
ESTIMATED INTEREST CHARGES FOR YEAR 1912-1913. 


(Including also Guaranteed Dividend on Stock Nashville & Decatur Railroad.) 


















































Redeemed Estimated 
or Drawn Owned by |Outstanding Inter- Interest 
MORTGAGES ON RAILROADS. Authorized.| Issued. Jor Pay- |L. & N. RR.\in Hands of| Maturity. | est. | Coupons Due. |Charges Jor 
ment. Company. Public. % Yr. 1912-13 
5 $ $ $ $ $ 
Yellow River RR., ist Mtg............-- 150,000 150,000 10,000 ae nn on. 2 tee | 66 ee, 2, oe TT octane 
Evans. Hend. & Nashv. Div., ist M., Gold} 2,400,000) 2,400,000) 1,820,000); -_.._____ 1,080,000!|Dec. 11919 6 |June 1, Dec, 1 60,950 
Pensacola Division, First Mtg. “~ ee 0,000 0,000 320,000 6,000 74,000'Mch. 11920; 6 {|Mch. 1, Sept. 1 15,240 
Southeast & St. Louis eee! ) Oe eee elle A eee ee ee 3,500,000;Mch. 11921; 6 |Mch. 1, Sept. 1 210,000 
Pens. & Atlantic RR., ist Mtg., Gold_---~- 3,000,000! 3,000,000; 1,127,000); —...._ LL 1,873,000!Aug. 11921} 6 /iFeb. 1, Aug. J 110,105 
New Orleans & Mobile Div.,ist M., Gold.!| 5,000,000} 5,000,000; -.._..-.- 7,000} 4,993,000'\ Jan. 11930! 6 ({|Jan. 1, July 1 299,580 
New Orleans & Mobile Div., 2d M., Gold_-} 1,000,000; 1,000,000, -...----}| c.--- ee 1,000,000|\ Jan. 11930! 6 (|Jan. 1, July 1 60,000 
General Mortgage, Gold__....._..--.---.- 20,000,000} 12,597,000; 7,888,000 20,000; 4,689,000\ June 11930' 6 (June 1, Dec, 1 278 ,560 
The Gallatin & Scottsville Ry., ist M.,Gold 500,000 tt  psaaoiine 5 aS SereTs re 2 eee). © cn eo ee Oe ok eee 
Henderson Bridge Co., ist Mtg., Gold___.| 2,000,000); 2,000,000; _ 1... 874,000! 1,126,000/Sept. 1 1931 6 (Mch. 1, Sept. 1 64 ,660 
Lou. Cin. & Lex. Ry., Gen’l Mtg., Gold_.-.| 7,000,000} 3,258,000) -....-2-) 2-2. 3,258,000! Nov. 1 1931! 4% |May 1, Nov. ] 146,610 
First Mortgage, fifty-year, Gold_.._-.-.--- 3.500.000} 1,764,000) -....... 15,000; 1,749,000|' May 1 1937' 5 |May 1, Nov. 1 7,45 
Nash. Flor. & Shef'd Ry., 1st Mtg., Gold__| 2,500,000; 2,096,000;  -.._..-- 100,000; 1,996,000, Aug. 11937; 5 jiFeb. 1, Aug. 1] 99,800 
Birmingham Min. RR., 1st Mtg., Gold__-_}| 5,000,000) 3,929,000, - _..-.-- DEE. weaweouwen ws at. inn 2. ane, 2. aekenads 
Alabama Mineral RR., 1st Mtg., Gold__--| 3,150,000; 3,150,000) -.__- ~~ Soh - een beeeu ar, 2 ane & ieee Be CU SL. wpesesnes 
immed. Gity-weer, GOIG . ..<.<..sscecsecs 75,000,000) 63,627,000 17,000; 5,739,000) 57,871,000\July 11940) 4 (\Jan. 1, July 1} 2,314,840 
Newp. & Cin. Bridge Co., Gen’! Mtg., Gold} 1,500,000; 1,400,000; -...-.--} 9 --.--2-- 1,400,000\July 1 1945' 4%\Jan. 1, July 1 63,00 
L. & N. and M. & M. Ry., ist Mtg., Gold. 5,000,000 Sa 3 (aasehaneh. whens 4,000,000|Sept. 11945) 444!Mch. 1, Sept.1 180,000 
L. & N., Pad. & Mem, Div., 1st M., Gold_} 5,000,000; 4,836,000;  -..-- .-- 217,000; 4,619,000\|Feb. 11946) 4 (|Feb. 1, Aug. 1 184,760 
Atlanta Knox. & Nor. Ry., 1st M., Gold_.| 1,500,000; 1,000,000; -....--. 1,000 999,000| Dec. 11946;| 5 /|June 1, Dec, 1 49,950 
Atlanta Knox. & Cin. Division, Gold_---- 50,000,000; 24,360,000; ______-- 4,115,000) 20,245,000!|May 11955! 4 |May 1, Nov. 1 809,800 
Southeast & St. Louis Div., 2d M., Gold_-| 3,000,000) 3,000,000; -.-.-.-.. 2,000! 2,998,000);Mch. 11980' 3 (|(Mch. 1, Sept. 1 89,940 
Kentucky Central Ry., ist Mtg., Gold-_--- 7,000,000 6,742,000 ate ial eae 38,000 6.704.000 July 1 1987 4 Jan. 1, July 1 268,160 
Atl. Knox. & Nor. Ry., ist Cons. M., Gold| 2,280,000) 1,280,000 VOOCe:  ameddete | 500,000;/Mch. 1 2002; 4 |Mch. 1, Sept. 1 20,000 
209,580,000 154,998,000) 11,462,000) 18,662,000 124,874,000 5,413,405 
Real Estate Mortgage. 
St. Louls Property, 20-year ist M., Gold_- 650,000 Say eel ~wesseneel> - badadous 617,000|Mch. 1 1916 Mch. 1, Sept. 1 30,850 
Collateral Trust Bonds 
First BeOreneme Tress, GOs oacccccnces. 7,000,000; 5,129,000);  -__...-- 424,000' 4,705,000! Nov. 1 1931 May 1, Nov. 1 235,250 
*L. & N.-Sou., Monon Collateral Joint, 
et AN te ee eal ain Gia ch nie ah 7,750,000} 5,913,500) -.-...-. 31,000; 5,882,500|\July 11952) 4 (Jan. 1, July 1 235,300 
14,750,000} 11,042,500; -._.._-.~ 455,000) 10,587,500 470,550 
Fa SS > * ee 224,980,000' 166,657,500) 11,462,000; 19,117,000)136,078,500 5,914,805 
Bonds Outstanding, Matured or Drawn for 
Sinking Funds, Not Presented. | 
rr eel | esececal (‘eoneneces  eaeceeed Ad, Sn. caak oaabiiiieuned 1. wesweenee 
i, we. tac went adeceece! stecsaedel ‘wénewede nh ee > hittin te Ee  aebkedbcaaw 
ee iE ence sacnence|  esashebal. dsaeeneue rs: 2 re ee Pec eewe 
Lou. & Nash. Sinking EEN GSTS SE San Mee memae irre ool ete Dr I, 4k 0S ee 8” Geece ne 
rr rr rs. ee. ed Oseeeeeee! | ostecneel edeubuae RR, ERGs SS eee Ue Tae 
rr ee ee, ae ee Eh eeeeesce] sancsenal -.decdseed FO RS Ra ae, bo. ep 
Evans. Hend. & Nashvy. Div. istM., a a I a a | ele ieee ct A ek ol ida a wet 
a nel wsisewandlh  enamedeel. deat hauc Sn: 2 , cniiel wWdttieatecebal Rh. eumdedee 
ee enna  Sbesescel  seceoneal.  eeeweede ee EN. tine ated 
ee  lgabeeehel 6 6+ebeeesall  sawemebe I 0 i ee ee tees miande 
re dw wewel 8 oeeeéacel. -ebeeesen RO EERE SE eS ieee annem 
Pensacola & Atlantic RR., 1st Mtg., “| eee Gibarcabite Bibaneaiciye <P esate ce  * & a SCR eS ee 
rr a ee eC ewet | §6(seadeeeel  eeenanne Ses a MERE Mn ge ou ee May ae er 
Mortgages on Railroads Operated, Controlled 
Through Ownership of Capital Stock. 
Bay Minette & Ft. Morgan RR. ist M.,Gold 500,000 RR Creu ere eh RC I AE ese saiy 2112880: 4 idem. 1.0Uiy Ti «encccec 
Owensboro & Nashville Ry., 1st M., Gold. 2,000,000; 1,200,000) -._...-. cn. - scasenewed mov. 3 30681 GS imeer 1, WOW: BE cccdcece 
Morganfield & Atlanta RR., ist M., Gold_ 500,000) 8 REC te aes June 11932; 4 (|Junei1, Dec. 1} ---...-.-.- 
3,000,000; 1,925,000) -____-_-~- FS Re ee. oo ie, Se ak, mae a eee 
Mortgages on Railroad not Owned but Oper- 
ated by L. & N. Railroad. 
a South & North Alabama RR., Cons.,Gold! 10,000,000} 10,000,000; _______. 2,708,000; 7,292,000;Aug. 11936) 5 jFeb. 1, Aug. 1 364,600 
South & North Alabama RR., Imp., Gold} 2,000,000} 1,920,000; -______-. = gaan cle a ke AGS. 2422. 6©O.lUARE Be Bee BL he cewnes 
12,000,000; 11,920,000); -.....-. 4,628,000| 7,292,000 364,600 
Mortgage on Property not Owned but Oper- 
ated by L. & N. Railroad 
b Louisville & Mosk. Terminal Co., . IstM.,G. 3,000,000; 2,535,000) -.....-~ 35,000; 2,500,000 pee. 11952; 4 j|June 15 Dec. 1 100,000 
Stock on which Dividend is Guaranteed. | {Guarant } 
Nashville & Decatur Rallroad_..-.....-- 3,553,750; 3,553,750) ~....... 1,979,600| 1,574, .150|\by L.&N 7%\Jan. 1, July 1 118,061 
ee ee euenl:.- aeaeesel | whheseuel- sane 6,497,466 



































* Total amount of bonds authorized $15,500,000, 


July 1 and October 1. 


issued $11,827,000, of which this Company’s 


@ Principal and interest guaranteed by Louisville & Nashville Railroad Company. 
"% b This property Is operated jointly by this Company and the Nashville Chattanooga & St. Louis Rallway, the principal and Interest being jointly 
© uaranteed by the two rallroad companies. 


s liability is one-half. 


Of the L. & N. 
zhe outstanding bonds, $1,515,000 are registered as to both principal and interest, and the interest thereon is payable quarterly on January 1, April 1 


proportion O-¢ 




















TABLE 1 NO. V.—‘See next page. 
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TABLE NO. VI.—PROPERTY INVESTMENT, ROAD AND EQUIPMENT. 
Road and Equipment June 30 1911 was— 


Road 


To which add the following: 


Road— 
New Line, Winchester to Irvine, Ky 
Athens & Tellico Railway- 
New Line, Mortons to Atkinson, Ky 
Straight Greek preps 


Less—Amount included in above 


Dee ee e2@eereaeceeneeen eee eee eeeannnewneaeeaeennanceaenwececaanaceavseeataecaaea 


account of South & North Alabama Railroad, Nashville 


-_=—- o-oo rw er ee Fr ee ww er HF ew Kr wr Fr er Fr er Pw ew Ow wn we ewaerwrererwrnwnewrwaereaeanaeaenWnsr ae ewenweaecaeeenwaeeeseef ee 2 2"2e22 022 2 °° & 





$150,351,768 06 
42,160,617 65 





410,046 68 














6,042,997 8 





& Decatur Railroad, Elkton & Guthrie Railroad and Glasgow Railway ---------- 26,962 70 
3,992,623 33 
I i a te ee a Dea Le pre ae re 323 48 
$4,534,749 85 
Less——Credits: 
Lot and building, Second and Main Sts., Louisville, Ky___________________----- $75,000 00 
Atlanta Knoxville & Northern Railway—Construction pe RR ACES eee 50,068 79 
Additions and Betterments—Shelbyville Bloomfield & Ohio Railroad___.__._._----- 1,625 38 
SE RE NER AR ng pS ne a eT Hy RE SI 21,650 10 
a a i i aa i in os sk ele a 7,607 00 
155,951 27 
$4,378,798 58 
Equipment— 
I, : Sn, ONO GNC“ RI i i he eg ewaéaes 1,664,199 23 
Total, as per Table No. III.— 
SN a a ag Se ache Near ae Cok Fab REA Ye eae eeeh ape $154,730,566 64 


Equipment _--- 


‘ 
‘ > 


orl or ower er ere VF ee2ae Fe fF @Fwrenree e2Zeeeweeweeeaeeenaanmcaedncananeeqetcae-ee @eeeeee2ee2 2 22 @2 @2 2222 827° 2 "72 2° 2 ° 2 © & 


43,824,816 88 





$198 555,383.52 
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TABLE NO. V.—SECURITIES OWNED. 
‘wis 
In Treasury. Pledged zo § Sinking and Redemption Funds. 
so * Be S »>.° * Hho “m ‘et ~ 
; S235| *38% g68 (8s [sok [ges |g88 | Ee 
S 3 So , 3s |§ PB 
4 8 ass § 0,0 “ > ess . f° 3st Qre 3s 3 
BONDS. % © SPQ QS g = ROL SIN sl EGS A slESS.-] Se Grand 
~ = NSD Ses 3 o~s3¢ sas CNS SSois Btos| St Total. 
. S| 88e8/eOS8a, & (Bess) eo slo ge. S85 /58e8| o¢ 
Ss 23 z an ° 23 Bo S ~~ B : = 8 
8 > ESz EESSs 3 S§Ss gE: 5 s 2 -§ sS2s E235 8 
£ | §§85|shEs8| § | S888) Sde5]/Easg|Eass| SSas| ss 
») ) eC i, Nw ny cS C D 6) w 
Louisville & Nashville Issues— $ $ $ $ $ $ $ $ $ $ $ $ 
Yellow River RR., 1st Mtg., 4%----- SE ek OE nei gO eee oe eee eres eee eres eee eee 140,000 
Pensacola Div., ist Mt¢., Bed. 6%... wives geal oweencl - abel Caewoad Sat Baaeual beeen ot ohana ae 6,000 
General Mortgage, Gold, 6%-__..-..---- De, eneaceal. secacel snaked “ubenuel asnuksuial Ckebadal 60keal 6s cheanieeeeaeeeee 20,000 
Gallatin & Scottsv. Ry., ist M., G.,4% DM weanesl cocaccsl “obiGnl Ban mba baadual eesddul J0ettal Ganeest ae 309,000 
Henderson Bridge Co., ‘Ist Mte., 6% __ Oe ed. wc i ann) “tleas ae or aa Se a al ee de ea 874 ,000/|874 ,000 874,000 
First Mtg., 5%, 50-year, Gold__._---- SEE -semecoel cocacel’. Sled bes baba seebedl «ses ubekneh ane 15,000 
Birmingham i ee gest 8 wecave 9 CR OEE oc cad cccdbeonl <edadel odin Ghel66ee oil meeen 3,929,000 
Nash. Flo. & Shef. Ry., ist M., G.. 5% Sr. secaacl anceant sacha Cen ann cucl Oummkeudl sebcaek G4hmamel ashes 00,000 
Alabama Mineral RR., 1st he, Spee RSS ieigrat Bae S.100.8ee ~ ceaade PERNT. -caaud wilehast Bamsacl akauenl cons iak ane 3,150,000 
Unified 50-Year 4% Gold Mortgage. . -- ee eee ee ea ee aes aa Seen sedans 16,000; 5,739,000 
L. &N., P. &M. Div. 50-yr.4% bas 1st PE cxsesel edciaisdd.” amemeiteakodal ania bse eines bekiee eee ae 17,000 
Atl. Knox. & Nor.Ry., ot M., % G.- OEE | dues canal +... weet. sikbemell . eee nde meakheed saheoce anti adee oee 1,000 
Atl. Knox. & Cin. Div., 5. Gold: eet GARB cacccel§ ceccack sandsal” edehbal acoinal Bneneel becheat bile aeeeke Gale 4,115,000 
S. E. & St. L. Div., 2d ‘Mts. eS OE, eee a a a ee ee A Ra ee 7 aera 2,000 2,00 
Kentucky Cent. Ry., 1st Mtg., G., 4%. DEM. seaces! aweceal “wedi meee Gace eneede 5,000 {OCC cicods 6,000 38,000 
Five per cent First Mtg. ee? Gold. __ GEES. ccncacl Sovewal cob ddaun eee ic< Faun Wekaker dbeaneer &aeenee beeecer ace 424,000 
L. & N.-Sou., Monon, Coll., 4% Joint-- BE  scecccl ccccccl | siedbeal’ (tebdbed dessa! »enle Meese ebb ae 1,00 
N. O. Mobile & Texas Ry., ‘as =. eb ak Weotere.)- éscaacel enacihl — once enemas Fi Sdmndul kb wetiuk wbtind> 7,000 7,000 
Total (see Balance Shect)_____.---- SE nae. seveace 3,150,000'3,929,000|7,079,000; ______ 7,000} 5,000} 19,000\874,000/905,000/19,117,000 
Issues of Other Companies. 
Subsidiary Companies. 
Bay Min. & Ft. M. RR., 1st M., 4%,G-_} -.._.--- Dee gn Cem el A babes abun: dudes dk: ocean 225,000 
Morganfield & Atl. RR., lst Mtg., 4%-_| ______-- dt ke a al a embel SOB aman 500,000 
es Ge ee, ee ee ee Ceased 8 abbas SOE 4 ciincdl atacand bbtndnk oobenel behnodh chaned 1,200,000 
OR KR SO RR ee Ree em Sm Tipe vim wes IRB ES a lta Se ip Rl ag SE LenB, Site. 500,000 
Total (see Balance Sheet). .....----} —- ._. -.. Tae .@enawec BR EE BE EES ee eee 2,425,000 
Marketable Bonds. 
Cairo & Thebes RR. Co., ist Mt¢., nee’ ars ti Ad a) = thea “WKAR CRS ESS he CORE CESSES Cake Soe eae Cees 1,688 ,000 
Carrollton & Worthville RR. Co., 5%_| _......- X Bien Bice e Reece Peer Die Begeee ra mlm paapeneer 303s ss 92,000 
Charleston Term. Co., 50-yr., 4% Gold. ee a oe a SER « Sunacdl: | avcdael ~ ew cs kee Wi GS 6) ice ees seeded sbi ee 300,000 
Central Transfer Ry. & Storage Co.. , *§ Reese Mee: 22227 8 - 2. sea.” Geese ¢ oS cue Weckae debbee- udeceal dba feck 10,000 
Jenifer Iron & Coal Co., 2d Mtg., 5%--| -_..-._- Sa Sa seers Pere NOS TS TREES ST pee Tee mage Be 22,300 
L. & N. Terminal Co., 50-year, Gold,4%/| -.___.-_- a eS ee a pos a lait AMR dni mal bia ase 35,0 
Louisville Property Co., Gold, 4%_----| -.. -_ --- BBE cskiéncl  césdeed~teeeee winks Waceued weewued acsdval esminat véntin 1,600,000 
Monroe Railroad, lst Mortgage, 4%--._|  -_____-_- A Zig cedk  wateu:: Gili ee edd Sdbncad shell tn cask Beem tle 34,00 
Muhlenberg Co., Ky., 5% Refunding._| _______- eS a SEE RISE Fe PN GUE 5 Saar 10,000 
Nash. Chatta. & St. Louls Ry. Issues__} _______- 65,000 1S ae Si a FE SEE SRS Pha CSS fa 65,000 
National Coal & Iron Co., 8% <<.<<<--| ouc-----.- a ee eee i i a a IT i ea 58 ,00 
South & North Ala. RR.,5% Con.M.,G.|  -.___.-. i ao el | smell. ms wa eee elianal shade eine anne ae 2,208 ,000 
South & North Ala. RR., Imp., 5% G_| ___-_-_-- h <a REPS SIOr! Rye Oe Ce CS Pee ee Lee te, yn 820,000 
Southern Iron & Steel Co. Issues___..-| —-______. EE cecal chant: Seidel dweinadl Csdeaed ebsbbad Bisa Gineede haaee 08,678 
Sloss Iron & Steel Co., 1st Mtg., o% .-- > Ee ae 43,000 tama  wikdsandlttt diese nawetial débtiddal simichie dined edidacde tiie 43,000 
Wholesale Merchants’ Wareh. Co. “— & Pore ame tt EP se” Ot SES CE SR: SRT Sey ae 398,000 
Sundry other Bonds and Scrip__....--} -~.._- _-- SOE | enecekl . abate aia cman abducdd caddbad nackebel Wend 12,93 
iii akties ee ae PE’ = ndéasnl > eteeanal: isdhateh Gictineal GHMESEE KS SSéS! Se Udcceee Bese 8 604,909 
Ledger Value, Marketable Bonds (see 
ee ee Bebe ae ire: . Ps atlablll |) Meine wedumel cdektiel bhetial ebhaael <dndwel samese 8,561,981 
Owned as Investment. 
Lexington & East. Ry. Co. Gen. M.5%!  -___---- OF SS ea Be CRN QO eieeoe, eeth) Arey Ye e's. 1,468,000 
Ledger Value (see Balance Sheet)_..| ._.___-_- th FRETS CR ROR Bi Sh SIR RR hia sepa grgemaeaien Dayco a 1.175.282 
I I 11,1383,000|10797 909|3,150,000'5,129,000'8,279,000'500,000 7,000 5,000 ceded Sic 905,000 seaissand 
* For Stocks held by Central Trust Co., Trustee under Unified Mortgage, see table below. 
In Treasury. Special De- Pledged. 
posit, New 
STOCKS. York Trust |*Central Tr.|\Standard Tr.| Farmers’ Grand 
Proprietary Owned Co., in matter|Co.Collateral|\Co. L. & N.-|Loan &Trust| Total Pledged Total. 
and Con- as of M.| for Unified |Sou., Monon|Co.Collateral| Owned as 
trolled Investment. & C. R’ d. |50-Year 4%) Collateral |\under N. O.| Investment. 
Companies. Bonds. Joint Bonds.|M.&T.Migs. 
pe I IS CE TR ERS: Ty sap Ailigtine talent eape DERG lode eaedecesibbctin cho klcecdooabdbolonns conden. $32,500 
pO OS AE EE Ra Rag Ke RE a A pi tg eee ke SORES RES SRB ee: Aa 12,500 
Augusta & Summerville Rallroad_......._---/-...-._---- IEE Wee. cces don tcddin wits a ah dali dies im memset ncn cate 3h ad, el ac hae ce a a te 25,000 
a re ge DED ladocen snr dsaddehe sola ceaskbian eebididdcds eee 25,900 
po RE ae me 6 7G EPR, ees POR eee ALR? GER oe ee 110,650 
Buck Creek Cotton Mills, Preferred..__.._.-._/_.__._----- EE To 6.5 Gnd ak aaa aie ak oe a ce piel Tappa di: cla e i ae. Sapien papal Cae seis 30,000 
Central Transfer Railway & Storage Co___-_-_- TF ee ae a a ORE eee SER GT LR SPE Fe: 25,000 
et, ee Dn do aballc unedapesndieesadas obonthaeesG.wuite SOE Weestee fincas ductive a$1,936,700 1,936,700 
2, oe. oe. Ce pcluceucouccue Dit landaneendaswons dabnanen 8 Sf Rae a4,898,450 4,903,450 
Cincinnati Inter-Terminal RR. Co., Pref_._...|........-.- a CER ee RE ey SES es RA aba 140,500 
pa aay i EL IS Tea einen SE sane eth oa dnb ial ak ac ts ce ected aah dX oko, edn bik ikke oe a en ae ke 25,000 
RG OE eee Sea 0 re Oe AL Nee Se le epee: 17,275 
i iil a cages TIE ee ae: avery te een EE Bis wien that Wank etn os Minot kh ee & Cals Sai ae nekclckb auneds 82,300 
Kentucky Public Elevator Co... Common_-__-__-_}_-_____--_-- Dt. dcitthhdh hten headed nkikkis wn uwandamnaeiinne dunes 37,300 
ee: haw cee dee ED hi’ es diss ahs tere aes in 0st ee a a di eo ws et to hn en es bn ee 500,000 
Lexington Terminal Rallroad (of Georgia) __.__|__...-.---- (PEE te desdiueintiidakhdsas snus ddbmaeneldwabidccimelensceauaae ,00 
Lexington Union Station Co., Preferred___--_- RF ee Se ren BRE Se eee MMC Mepepe TET 25,000 
Lexington Union Station Co., Common__-__--_- CO | ee Seer a, Ara Mae eM tee 5,000 
Lewisburg & Northern RR. Ne Se re. 0 es Kr eS ee EA yee SE eS TO et eG 100,000 
Louisville & Nashville Terminal Co_____.__-__- Fe YR ee) RR Re. Cae er Re TR ees SA 100,000 
Loulsv. Hend. & St. Louis Ry., Preferred_____/}_.______--_- tn et, I RO MEG td Set :. 776,081 
Louisv. Hend. & St. Louis Ry., Common_____|________--_- FR GER eee See, CEO FOR s TNT es 1,631,386 
gh BS hc i hi TOL EAE ES Sg ESS, SIE ES EC th Res SS Ra MOOR TREE EES Yr ee 5,000 
Missouri & Illinois Bridge & Belt Ralilroad____|__.__._---- Rr ES VE PI MET Chris Winn: 13,000 
RE a SIE CE SK" ESTE MNS TENG EI ea ae Ff ee es eyes BENT een MrT 50,000 
Nashville & Decatur Rallroad_....___-___-_- Wo FR Re Ae SE ER Oe FOE LS PE Ki: seep ar 1,979,600 
Nashville Chattanooga & St. Louis | ERR EE S00 S see ae eae p>, &. | Na SI A al 5,501,500 7,177,600 
New Orleans Mobile & Chic. RR., Preferred____|_________-- ol OS aS Ro ta Ae ates MAR deb ahs 216,616 
New Orleans Mobile & Chic. RR., "SE Sea ee L See Nis a ov div hc we daca ncnclimitckiié soit 2,385,255 
Owensboro & Nashville Railway____.___._-_- TRL 2 pe os Bs mo en Re DRS, sete cy, 193,125 
Republic Iron & Steel Co., Preferred._.....__|.__..___.--- RR i, GS as ee! ees Mp epgrgencrar sr Nbretes apres: 54,800 
Republic Iron & Steel Co., Common.__._____|_.____.__-- | | DSR ORE te Sn aire! een 46,100 
South & North Alabama Rallroad, Preferred._.|.........--|-----------|--------.-- a <0 ANIC RE, pe suliinnen cena aee 2,000,000 2,000,000 
South & North Alabama Railroad, Common._.|.........-- Pf 5 ese. SSS Aa, Bus eoguenierinAs 1,127,400 1,135,233 
Southern Iron & Steel Co., Preferred._._.....|..........- |) RR SA eS tee Sees pn: Witede st yo 6 < .718 
Terminal Railroad Association of St. Louls.__.~ ARES ATE! MERE SNR RTA AR mR: SMR A pt hye. 205,800 
Woodstock & Blocton Railway_____.___.___- ON 5 er eae Serene Ay, Mea Miinpae A. ERR kT ee 120,000 
Wasioto & Black Mountain Railroad SOE PE | FR Res. UT Mia AER ARe RMS, SyERRUlaie fs 50,000 
Sundry stocks, roads operated as part of the 
L. System (nominal values)_.____.-_- | EE APY BSR Ss. es (Ee. SACRA RE Aa 75 
en ae Fk ERT CERNE Se, ERR ERIN O6 eAIER  obax fp ieee copisr 67,900 
Db tikktuekeVobdsaiehdeemekkbewsneee $2,803,600 | $5,664,263 | $2,384,750 | $8,628,900 | $6,835,150 |__________. $15,464,050 |$26,316,663 
Ledger Value (see Sidiines ee a 2,179,256 3.327,283 362,136 5,355,544 I 11,361,577 | 17,230,253 
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| In Treasury. Pledged. 
lites : Special De- o 
posit, New 
STOCKS. York Trust |\*Central Tr.|Standard Tr.| Farmers’ Grand 
Proprietary Owned Co. in ao Co. Collateral|Co. L. & N.-|Loan& Trust| TotalPledged Total. 
and Con- as of N. M.| for Unified |Sou.,Monon|Co. Collateral Owned as 
trolled Investment.| & C. Se ad. |50-Year 4%} Collateral junder N. O.| Investment. 
Companies. Bonds. Joint Bonds.|M.&T.Mitgs. 
I i $2,803,600 | $5,664,263 | $2,384,750 | $8,628,900 | $6,835,150 |__._______- $15,464,050 | $26,316,663 
Stocks with Trustees— 
Cn ae I ek ew cc ccleccccccccceleucems beeen  & 8 BES ee Seer 963,400 963,400 
Ledger Value (see Balance Sheet)__..._...|.........--]-----------|----------- DEE Ineo ckowdsemaeh apimeuta | 250,72 250,728 
I el hebeasadelscncecenceoelseceerhnaen STE lacceseqsusdinnseohenacn 19,75 »79 
Neen TT TT nen ee a t sleguccagecesfecnccesedee|eescesieuns DET lanennsteahaleaaweoonsoce 980,000 980,000 
eatin Re i ls SN Me 5 geei IID I sa ok ss is Ailend ell wis tees snitinaianl 285,000 285,000 
Louisy. Cin. & Lexington Ry., Preferred_.....|.........--|-----------|----------- 1,500,000 |...........|-.-.--.....- 1,500,000 | 1,500,000 
cre OF Eereem FeW.. OOMMOR. ... dole ccancccoccloccccccccce|seusesweces 8.000 | nc cccepceuloocesuseses 85,000 85,000 
a ct ee eo oS ee cepounalastéshnnat LUCIE lomw ne quatenlencgnebh ene 1,969,000 | 1,969,000 
Nee ee pdwaledactnacsweleebcevacaoulsceesipennn 00,000 | ccccencmculeccoccacces 00,000 100,000 
bile & Montgomery Rallway OS OSS SOS SS6SS65 Se SSeeSesSeefeccococeacoloseeSehenes SSE Ee ew accaheséimas esqnskhs 2,939,700 ' 2,939,700 
ERE TOES OE ES AS AIR Speman SaMmErn rE Te. Dee lenandagocedunsebuvankbhe 89,256 89,256 
EE I OO SNES Amer k ie": BUREM eee locwdecencnuloasusconeme 2,412,600 | 2,412,600 
es ee tc nbeacccclenncccncceniencantmeces SPOS SES lee cwccccccnleancwanecncs 3,985,000 | 3,985,000 
Teen ee et. cabdnsnoelemeceencnce|«.quscussen 15,000 |...--..-.--|-.---..-.-.- 15,000 15,00 
Pontchartrain SE eS AER PERS Mme oR ES NTN Mae kd AEE $711,800 711,800 711,800 
en | laccckecacealeccacenccccl-cccenncews Rf a. Ae eee 8 501,000 501,000 
Total (Ledger Value included in Road and 
ee ep eoanolecnwewhaanee 916 O61 906 |. .ccnceucs $711,800 [$17,593,106 ($17,593,106 
Miscellaneous. 
Wgpestock & Blocton Ry.—Certificates of In- 
pn TR Rag: ASS ele as SOLES Son en nvesctnlsnndbabahdstn esd none been ant thensintehbiokasdlcksevuguaase 13,126 
Lexington & Eastern Ry. Co.—Deferred De- 
nara at pS ais lana aii 3h SEN a a SES Ee Loc cd cchde aie do Jenn nedbnn edad edscaekiwaLcaveniestasnes 363 ,373 
Sundry notes, matering more than one year 
i AR: RAGES pape BGI. 208 |. ccc vdkenhaduan Sbenctnalanecscadbabalbasestonenennsbhedaneus 1,712,261 
2 Ea UE IR hs CR aac Saag n GOAT aa ae Ge ee Sees | SB SVO 008 bins kde cnancdssounacdtenckokcbedeeasetiseeuebesceaaenn $2,088,759 
Ledger Value (see Balance Sheet)_.....-.. REGS i 3 BUB.GOD To on ceils oaks ode eee ao SoS es Bip ne sale = o89e seni 1,897 ,046 
Grand Total Stocks and Miscellaneous Secur- 
ERE ep tna ale Fei ERB ae Cape Regine Aa tiger atrd $2,816,726 | $7,739,896 | $2,384,750 929,473,000 $6,835,150 $711,800 {$34,020,556 |$46,961,929 
































* For Bonds held by Central Trust Co., Trustee under Unified Mortgage, 
a This Company’s share, or one-half of stoc* owned jointly and pledged. 





see preceeding page. 








TABLE NO. VII.—GROSS OPERATING REVENUES, OPERATING EXPENSES, AND NET BY MONTHS. 


{4,740.49 miles. 


Average operated during year, 4,709.93 miles. ] 
















































































| Other Passenger 
Months. | Freight. Passenger. Mail. Express. Train Revenue. 
July 1911 SR SORE ERASE ENTS FHPENT TS EE, ICT $2,962,046 19 $1,072,470 88 $72,147 34 $104,205 61 $16,742 71 
ieee RR Rese ANE Ga at Rea aa ie a TY I ane nie 3,231,435 73 1,114,878 06 72,207 16 96,967 46 15,656 71 
Nee en eh ee we 3,384,555 87 1,094,458 27 72,234 92 109,957 63 19,850 22 
i ae a ee em eutiiiiwee es 3,850,622 15 1,035,473 54 71,025 54 127,421 94 25,674 51 
aE ARR RS aS TR SOREN Fi dm ho ec A On RL OR ee a 3,623,082 02 931,102 60 71,826 40 134,592 75 21,663 45 
a 3,230,367 49 1,112,126 09 69,379 89 164,496 97 15,932 57 
iO RRR PTT SRL TA SS SIREN Mere SIR 3,299,884 02 962,715 34 68,554 95 124,701 69 19,495 86 
Tee i atbdewan 3,479,489 36 953,088 89 70,375 15 105,778 28 16,769 97 
TS ac a ts cain | 3,689,348 46 963,411 33 67,440 67 128,945 70 20,061 70 
a a A aa 3,461,519 84 963,312 64 70,085 99 135,008 29 26,200 97 
Ra Sa PRES Ge be AGA” 5 WES tile ma ne a GF The he CD oR 3,355,516 09 1,010,878 85 70,223 68 129,467 31 25,837 17 
gama A Tia pr YAR Nata, IRS | ce ape ep ght EN i 3,033,420 67 1,014,017 73 70,237 84 116,801 96 23,783 19 
RE RES Re, Ae: ICE nn eR ek ee A! ' $40,601,287 89 | $12,227,934 22 $845,739 53 $1,478,345 59 $247,669 23 
Revenues from Per Ct. of 
Other Revenues | Operations Other| Total Operating Operating Net Operating Expenses 
Months from than Revenues. Ezpenses. Revenues. to 
Transportation. | Transportation. Revenues. 
July 1911 iliac et iii i a $25,107 96 $34,027 58 $4,286,748 27 $3,058 ,607 26 $1,228,141 O1 71.35 
a ee er ee 28,019 23 33,918 77 4,593,083 12 3,150,449 12 1,442 634 00 68.59 
Sept. OES VAR TEA IE a gE ES Sil < aati 30,083 89 39,517 38 4,750,658 18 3,149,876 36 1,600,781 82 66.30 
IRE CRRR Get SERIA aC a rn iy pa aia tardies hy BE 35,899 21 36,707 73 5,182,824 62 3,238,632 96 1,944,191 66 62.49 
SNE SRG RE Sa NER te TSS POE AE I NEI 5 36,666 00 35,054 86 4,853,988 08 3,265,729 80 1,588,258 28 67 .2 
SN a a a a a Ta a 29,133 82 34,400 42 4,655,837 25 3,180,243 53 1,475,593 72 68.31 
a a a ae ee 25,128 22 35,064 69 4,535,544 77 3,380,692 08 1,154,852 69 74.54 
SS a a ee 26,516 45 35,025 31 4,687,043 41 3,272,547 70 1,414,495 71 69.82 
e.g RS RSTRE ie le ge wes #7 ce Sg 31,961 79 38,159 97 4,939,329 62 3,547,068 11 1,392,261 51 71.81 
EG IGRI SRE RF A A SRI PS ia Smeg gl 37,281 43 36,181 71 4,729,590 87 3,495,723 13 1,233,867 74 73.91 
NRE ESSE ET MURR ie GE SO ie Tet 38,062 77 38,189 75 4,668,175 82 3,502 ,963 56 1,165,212,26 75.04 
I 2 a eS ee ee 35,753 08 34,949 82 4.328.964 29 3,583,795 83 945,170 46 78.17 
AEH SR pe Rca a” SIE SRS A ee, NTR LORENA Nea $379,613 8&5 $431,197 99 $56,211,788 30 $39,626,327 44 $16,585,460,86 70.49 
TABLE NO. VITI.—GROSS OPERATING REVENUES, OPERATING EXPENSES, AND NET. 
Per Cent Gross | Net 
Sources. of Gross Operating Operating Operating 
Revenues. Revenues. | Expenses. Revenues. 
CIR MES OR BE, CE SS SRD aD: ene RS aR aI ices 21.753 CO ee ee ee es a a ake oe ailaleate 
SRE SALLIE SS ELE OLA PAE, YER oe Ge a ee 333 I I MR Re Ge a i Ser 
ES SE EG TM Sg, EA Hae eae een EO .017 BE ae eRe i Ie MS Seeks A BE eds STK, 
ewe deeencbues ete cd | at ae 1.505 8 RS a Te iy Ve Bet Ceamenen wake ag TS 
eR a A ea aac eal late ela lea eral ict ets 2 630 OD 0 ek es SE: Gabbe babe we 
IR RI I SESS CO RV ESS SSS NS A ogre Riss: .079 RR les a AAR ns EES, Mie SIS oe ees A Le BS 2 
"SRE LEELD EE LP LLED ELLIE OE MeN AE EE ai .012 RRS SE ae eS Sa eee Boe oeiener oh RN ae 
special service train revenue—passenger._____..___.______________._.__.__._._._. 011 (le REESE nC aE Mumma GR, © rk SIE 
EERE EN MERLE A ee eR on $14,806,087 94 $10,478,182 14 $4,327,905 80 
ETE 0 IE Ta Cr en Sag Ey ang mNG Me anmONeN Sr Sa: 72.229 $40,601,287 89 $29,148,145 30 11,453,142 59 
Special service train revenue—freight____.___.._____________..__..._......_._.... .056 en ee. a ee ee ee 31,280 18 
IRE EES RES FLERE Le SENET Coe lei eee eS RR ATES t .607 Sen eee Gee. ok. Cb be weone 341,489 82 
Dene. SUMMOMOTERSIOM TOVOMMC. . « . 6 oo oo co cee we eee ce .001 Be te ie oo dd o'sbuine 444 48 
ee ce ween wen ce wii as J i I eR Ne ea ae 
EES Gi SS IT ESS AOE CL me a .037 RR RRS SMES ES: RN 21,021 45 
Nee en nn ddbobs bode Be bees oWhcn bbs .088 & fas Be sepa eR Se aeee 49,743 73 
a a a ein db ido d bined we wenwm au .017 i. w Sh Bie See teytee 9,327 35 
EIEN oi Lo SRC MSIE SR PO Pc a ay a ERNIE 333 pT RS Ee Re ee 187,280 11 
LEER SIREN GEC STERAPRED aOR ERR pe iy OE ONE ames * .013 7,255 Ser St wae sddicceke ,255 71 
aS GR ae TS SIRE SRR: lel ip Pa ae SAENGER ie AEA “a ai Gre ee See: .095 ee: 0! eneacn duatbas 53,180 93 
to elias ei, ei 02 Se en 5: . wae duied owe 14,927 85 
RB RE SSE RE ia a AS Cans Ae ei Re ES Ge eS .157 BEY See eee Seem es 3,704 36 
Neen ns ie hid tnwe oes wh depres hte emcees Baten } Seesaw ee A eodsivci davis 92,165 22 
Total revenue from operations other than transportation._________._____._. | Ra a Dee Ge 1 wbencoensaned 2. alkeaweeeee 
Fee eo eechub pean ee a ee IS | §=100.000 $56,211,788 30 $39,626,327 44 $16,585,460 86 
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TABLE NO. IX.—OPERATING EXPENSES. 


EXPENDED FOR: 


Maintenance of Way and Structures— 


Superintendence $369,185 09 


ED i thas dois io ik a 1 ESSERE 2a EM 5 NR ie RC a Oe id age a 112,648 60 
a ak gs calc es fs eh egbepicentoh sb alk ws ts th il civ elneao 1,473 88 
tite sh sabia bindebbhbh ehhh aedebenthootes 1,068,652 20 
I a i i ha ts hl aie i ak 436 22 
EY ei a a og on dhndtiton hh adeiideneds o oteliadwade ota 321,884 05 


i a, ch cides in, wes dc uietedh Danio ance 
Neen Tn ee se endo 
Other Track Material—Extraordinary___.._________-___- 
Nee a oe ss ack cree ao 


222 26 
396,659 79 
991 94 
2,468,470 48 


Roadway and Track—Extraordinary.__...._.____---- 98,905 90 
Roadway and Track—Assessments for PublicImprovements_ 36,278 80 
et i abd abadecwaed 140,213 24 
5 4 A Ut ne ae eee 21,736 93 
EER ASE PSE Ds Sis EE eee ape nny ML Y Sean se yey a 33,097 71 
io es sebeeiaeed Mien aidels > @ 37 19 
Bridges, Tresties and Culverts. .........-.........---. a 978,698 12 
Bridges, Trestles and Culverts—Extraordinary _-_------ Mant on 65,011 63 


Over and Under Grade Crossings. ............-....-...--. 
Over and Under Grade Crossings—Extraordinary__._.....-- 
Grade Crossings, Cattle Guards and Signs__.____..____-_-- 
Grade Crossings, Cattle Guards and Signs—Extraordinary -_- 


11,592 22 
21 50 
64,268 29 


I i a paiaedes 54,803 00 
Right of Way Fences—Extraordinary ...........--------. 0 020 se eee 
Sey Gee, Eee. FOUN Gees HERON, ccc ecw cece ees ccmccccuce 
Signals and Interlocking Plante. _............s-......... 65,406 24 
2 ue and Interlocking Plants—Extraordinary__________- 1 60 
Telegraph and Telephone Lines______-.___________-...-. 35,002 85 
Telegraph and Telephone Lines—Extraordinary__________- 251 92 
De keen nowedesseéasmes  atieitamidae 
PRR SS A a yO eC ern ee 90,961 48 
a eka nnacoas 42,057 48 
Se, Me, GOO. ba eek cnc ewe cad dudddedsaued 185,375 67 
Station, Office and Other Buildings___...__________ .._-_- 432,628 77 
Buildings, Fixtures and Grounds—Extraordinary_________ 56,001 47 
Buildings, Fixtures and Grounds—Assessments for Public 
SS eee ci bbe te bees eawewcs 1,571 90 
NT ee ee neha ccodasbecue 60,280 46 
ee Ce, See eer... Livabcccacecetsow - odumacoas 
Cs es CmEee. «6 ao wecccndsbbiucaccdoosoabe 98,163 73 
rt Sead ewcsbet hac dcadmasieks 49,289 12 
er Pere ig ewido dbbicancductiade 20,987 65 
a i ek te he ais oo on Alans a ie ae ok ee 1,627 19 
Way and Structures—Depreciation.____..._____-...----. 1,388,700 00 
Maintaining Joint Tracks, Yards and Other Facilities—Dr_ _ 281,848 42 


Maintaining Joint Tracks, Yards and Other Facilities—Cr__Cr. 226,682 31 





a a eee cebhdbneobemn $8,828,754 68 
Maintenance of Equipment— 
ID ides eo, bes dk ckd ota ac dict $290,121 39 
Steam Locomotives—Repairs....................-.-...- 3,144,545 35 
Steam Locomotives—Renewals____..._..-._._________._-~ *1,418 04 


Steam Locomotives—Depreciation.___._..._____________- 
Electric Locomotives—Repalrs _.................-..-..-. 
Electric Locomotives—Renewals___________- LTE is ae en 
Electric Locomotives—Depreciation 


453,823 58 





Passenger Train Cars—Repalrs _____.....___________-__- 638,135 39 
Passenger Train Cars—Renewals__........._..__..__..-_. *14,295 07 
Passenger Train Cars—Depreciation ___.________________- 74,936 37 
Freight Train Cars—Repairs ______-_- o Ritarget btn asthe hhibiad,'t, 3,689,848 51 
Freight Train Cars—Renewals. .....................--.-- *rCr .23,231 84 
Freight Train Cars—Depreciation ____--- ia on init, cn anal tee aie 1,315,240 76 


Electric Equipment of Cars—Repairs 
Electric Equipment of Cars—Renewals .__________._.__. 
Electric Equipment of Cars—Depreciation 
Floating Equipment—Repairs 
Floating Equipment—Renewals 


ieee 
-~———<-— = = — oo 
-——e == eww nnn ene elm ee ee ee ee 
Se ee ee ee 











Floating Equipment—Depreciation __.._....____.______- 71 04 
Work Equipment—Repalrs _.._...._...._______..-____ 55,574 34 
Work Equipment—Renewals__.__._...._.._____._..____- *z7Cr.1,098 93 
Work Equipment—Depreciation -........___.__._.._..- 35,372 40 
Nee eee eT ee ce whe bemmoechouchon 240,082 85 
Pee Pe PR Sui dicded cb ns ahead dbidudu bliabaice “1 | edddds MAUL 
Ik nase eene 22,491 94 
I I i 34,252 40 
ae REIS Ne eg RAIN RE: CYNE ENN egg 8,150 02 
Maintaining Joint Equipment at Terminals—Dr__.______. 78,230 19 
Maintaining Joint Equipment at Terminals—Cr _________~ Cr.955 28 
I ee eee ee chk dnc hébobtaad $10,071,303 59 
Traffic Erpenses— 
Supermvendgence—Prassenger -.._................--4---- $96,067 10 
Superintendence—Freight ............................. 225,764 84 
Outside Agencies—Passenger ....__........_._.__.___._. 157,486 83 
ey eee st a eu nbn ed avi obobece 243,030 13 
Advertising—Passenger.................... 3 Ae San 167,912 86 
SO a. CL tebadeeoducuchas i cédabisee 3,959 34 
Traffic Associations—Passenger ___._.._________________ 7,497 46 
tc | SR a 19,134 90 
Pee WO MED © 0 20ald Swaen cen ose does oc cic cccse watts 42,729 27 
Industrial and Immigration Bureaus _________________._. 43 ,496 42 
Stationery and Printing—Passenger ___________________- 35,055 91 
Stationery and Printing—Freight ._...__.._______._____. 135,778 30 
a aE A >, ee I a Re 194 76 
GEES ESS SE IE ELIA a a eS GEO a a ROGERS Fn $1,178,108 12 
Transportation Ezpenses— 
Superintendence ----_-. PEG Giidien Hdd eWeLE hh céCdEe Le $295,706 63 
nn eh waiecowe 479,743 83 
Station Employees—Passenger _____.__.________________ 510,998 61 
Station Employees—Freight ......_._.__.______.______._.. 2,145,747 36 
Weighing and Car Service Associations _________________- 82,979 83 
I a 
Station Supplies and Expenses _____________. SS RI eae 175,750 42 
Ee i ee ae. 297,248 90 
Yard Conductors and Brakemen __________.__.._._._._._. bas ae 915,838 58 
Yard Switch and Signal Tenders ____._.__._________.____. 50,550 18 
Yard Supplies and Expenses __._...__._.___._._.___. plies os 30,741 52 
al RS 2 MO DSS de 525,222 8&7 
Enginehouse Expenses—Yard ___.___...____________.__. 118,630 14 
an ee Se MD 6 on ss cca eck cr emuwewducee 356,925 51 
RB SS EE Ea ee 31,510 06 
Lubricants for Yard Locomotives .........___..._._...- 9,126 11 
Other Supplies for Yard Locomotives __.________________. 12,606 25 
Operating Joint Yards and Terminals—Dr ______. fy TR 890,214 18 
Operating Joint Yards and Terminals—Cr ______________. Cr.115,182 93 
TRS RRR HR mars tories = pes Se “Sa Tip ell AE de A Nail A cSt 
Road Enginemen—Passenger______. iy Sls BAA -obdliaS cb i'n ihn late 672,720 60 
moad s#nginemen—Freight......................_.._... 1,787,149 10 
BS SS a i ai i nian 88,058 89 
Sa ee 545,173 29 
Fuel for Road Locomotives—Passenger.________________. 707,565 54 


Fuel for Road Locomotives—Freight 2,091,835 95 


Fuel for Road Locomotives—Mixed __..._.___..__.__.._._.. 5,624 75 
me . ££  # kT See Sa ae 200,029 00 
Lubricants for Road Locomotives—Passenger ___________- 23,863 59 
Lubricants for Road Locomotives—Freight -__._________- 51,207 20 
Lubricants for Road Locomotives—Mixed ____________..’ 1,711 59 
Other Supplies for Road Locomotives—Passenger._-__-____. 25,041 52 
Other Supplies for Road Locomotives—Freight __.______- 64,279 50 
ther Supplies for Road Locomotives—Mixed ..________. 2,069 50 
EE ES aN ee 
iy a ES TEBE ESER SIR ETE URIS PRE, 2 SE IR a i pa AN 
oO Tae 579,351 52 
SE SS ea RI nee Ne 2,031,399 76 
es en tee orn 107,593 04 
Train Supplies and Expenses—Passenger _______________- 372,745 52 
Train Supplies and Expenses—Freight._____._......_..___. 238,836 94 
Train Supilies and Expenses—Mixed _..........._._._.._._.___. 4,360 60 
Interlockers and Block and Other Signals—Operation ____. 28,626 69 
Crossing Flagmen and Gatemen.............___._........ 78,709 41 





a 





See CEN 5 6 ok oh Beda dd o ccd OGebe cn ncaneccees 29,292 10 
EE POW Ne oo OU hia bu cb Caacd cseecckeweeee 110,398 80 
Telegraph and Telephone—Operation----............---- 75,799 15 
cn tended hala. <édemenbebe 
re eee iL le eb abwacebbaddbanecus§  sadbedabhiee 
Ne ne eh wWeedne aba esue acd we 232,806 12 
El oak caer el dean wan des 25,868 53 

Teen eT Te dk oe idbebmoadeakaremeons a 426,517 14 
Loss and nese eerage sith ste lg ek te a talpMllt Wi as arian dh igh eee we 2,965 43 
Damage to Pro Teh b a Wd heeds b 6p ddd cbse Wiumeoec« 127,754 80 
Damage to Stock on Right of Way—Passenger __________.. 116,541 75 
Datiage to Stock on Right of Way—Freight _.__._______- 142,719 04 
Injuries to Persons (not Employees)——Passenger _.___.-.. 165,961 19 
In| uries to Persons (not Employees)—Freight -_......-.-.- 99,487 06 
Injuries to Employees—Passenger -.---...........-..--..- 48,752 87 
Injuries to Employees—Freight..-......-...-......-...--. 180,296 02 


Operating Joint Tracks and Facilities—Dr -._.___._..._.. 71,234 3 
Operating Joint Tracks and Facilities—Cr--_-_._______._-- Cr.50,508 94 


ENE Sa eehehE hehe cw caed bbe bacddatcuoctacacdbacsucd $18,408,196 99 
General Expenses— 
Salaries and Expenses of General Officers____._________-- $126,986 32 











Salaries and Expenses of Clerks and Attendants _________- 532,987 26 
General Office Supplies and Expenses -.--...........---- 31,903 53 
ge RY eT TTT ITT TT eee eee 321,398 15 
TMBUPTAMOS «a <0 oo a ow oo ow oo oo eo oe eee eee 2,710 46 
Sr, wit csnesnedsiniaducewaneewoen > elaine s 
PPORMIOED . 3 3 5 oe = hen aon oe ence ecw ees seen s connec mtoe= 14,091 72 
i ee en os caves senses gh ed eth gamarne ane 53,383 78 
CERET BERNIE 3 on on wie hin bw See cece ncn macnneenuces ante thigeth 50,552 64 
General Administration Joint Tracks, Yards & Terminals—Dr. 8,546 00 
General Administration Joint Tracks, Yards & Terminals—Cr. Cr.2,595 80 
OCR 6 on oc cc weeks bec ccwemcsetcescesccccssecasess $1,139,964 06 
Wesel COSTAE TERDORSIG. «oo occ cc ccccwcecsccscecss $39,626,327 44 


* The difference between amounts shown as charged to Operating Ex- 
enses on account of Renewals, page 10, and Table IX, is due to credits to 
Renewal Accounts for salvage from locomotives and cars destroyed, and 
on account of charges to other companies for cars destroyed on their tines, 
also to debits and credits to Renewal Accounts occasioned by adjusting the 
difference between depreciated value, according to the Superintendent of 
Machinery’s appraisal, of cars changed from one class to another, and the 
depreciated value shown by Equipment Depreciation Register. 

z Credit balance in Account 56—Freight Train Cars, Renewals,—is oc- 
casioned by adjustment of depreciation on freight cars changed to another 
class. Credit nce in account 65—Work Equipment, Renewals—is 
due to excess value of scrap credited to this account from work equipment 
retired over depreciated values of work equipment destroyed during the year. 


TABLE NO. X.—PASSENGER & FREIGHT STATISTICS. 


TOTALS AND AVERAGES FOR THE YEAR COMPARED WITH 
THE PREVIOUS YEAR. 
























P.C. of 
Passenger Traffic. 1911-1912. 1910-1911. Inc. (-+-) 
or Dec,.(—) 
Mileage of road operated __-_--- a 4,709.93 4,598.39 | +2.4256 
No of miles run by rev. trains }b| 9,958,397 9,621,534 +3.5011 
No. of miles run by cars__-_--- 54,201,101 52,063,341 +4,.1061 
No. of cars in each train__-_--- 5.01 § 4.93 | +1.6227 
No. of passengers carried_-_-_-.- 12,312,662 11,726,804 + 4.9959 
No. of miles each pass. was car. 43.25 43. —8710 
No. of pass. carried one mile__-_/532,465,242 ‘511,660,752 +4.0661 
No. of pass. car. 1 mile per mile 
OE BE icétem anda stankobn : 113,052 111,270 4+-1.6015 
No. of pass. car. in each train-- 49 .22 48.48 | +1.5264 
No. of pass. car. in each car--- 14.24 } 14.30 —.4196 
Earni from pass. trains_-_-_c/$14,806,087.94 [$14,201,524 .67 +4.2570 
Operating expenses, passenger _|$10,478,182.14 | $9,980,326.16 | +4.9884 
Net earnings from pass. trains.{| $4,327,905.80 + $4,221,198.51 + 2.5279 
Earnings per mile of road __---- 3,143.59 $3,088.37 | +1.7880 
Expenses per mile of road -- --- 2,224.70 ¢ $2,170.40 | +2.5018 
Net earnings per mile of road - - $918.89 | $917.97 + .1002 
Earnings per rev. tr. mile.cts. 136.831} 134.570) +1.6802 
Expenses per rev. tr. mile_cts. 96 .834 94.571; +2.3929 
Net earns. per rev. tr. mile_cts. 39.997 39.999; —.0001 
Earnings per car mile_-_--. cts_ 27.317] 27.277 + .1466 
Expenses per car mile__--_cts- 19.332 19.169; + .8503 
Net earnings per car mile_cts- 7.985} 8.108; —1.5170 
Earnings per passenger __d_cts. 99.312 99.271 + .0413 
Earnings per pass. per mile cts- 2.296) 2.275) +.9231 
P.c. of expenses to pass. earns - 70.77 | 70.28 + .6972 
Freight Traffic— 
No. of miles run by rev. trains e| 17,291,994 17,562,804 —1.5420 
No. of miles run by mixed rev. 
ee eT e 862,318 931,768 —7 4536 
Number of miles run by cars, 
cee ate ET ETT Ee 264,035,812 '259,481,644 +1.7551 
No. of miles run by cars, ameter 121,288,830 121,181,190 + .0888 
No. of miles run by cars, loaded 
ORG GUN «<2 oo oo oes 385,324,642 380,662,834 +1.2247 
No. of cars loaded in each train 14.54 Ff . 14.03 | +3.6351 
No. of cars empty in each train 6.68 6.55 | +1.9847 
No. of cars loaded and empty 
in each train..........---- 21.22 20.58 | +3.1098 
P. c. of loaded car mileage to | 
total car mileage. -_..--.--- 68.52 68.17 + 5134 
P. c. of car mileage to 1 
total car mileage.........-- 31.48 } 31.83 | —1.0996 
No. of tons carried_-._.._. -- 30,425,132 | 29,619,932 42.7184 
No. of tons one mile---_/5,172,299,481 15,095,052,668 +1.5161 
No. of tons one mile per 
mile of road ----------....- 1,098,169 1,108,008 —.8880 
No. of miles each ton was car’d-_ 170.00 172.01 | —1.1685 
No. of tons in each train_____- 285.02 275.49 +3 .4593 
No. of tons in each loaded car - 19.60 19.64 —.2037 
No. of tons in each loaded and 
empty Car_...--..--.--.-.-- 43 13.38 + .3737 
Earns. from freight rev. trains_|$40,633,012.55 [$39,0695,390.58 | +3.9330 
Operating expenses, freight-_-_|/$29,148,145.30 |$28,499,496.45 | +2.2760 
Net earns. from freight rev. trs./$11,484,867 25 |$10,595,894.13 | +8.3898 
Earnings per mile of road_-__--- 8,627 10 $8,501.97 +1.4718 
Expenses per mile of road. _--_-. 6,188.66 $6,197.71 —.1460 
Net earnings per mile of road -_- $2,438.44 $2,304.26 | +5.8231 
Earns. per rev. train mile__cts- 223.820 211.388) +5.8811 
Expenses per rev. tr. mile_cts- 160.558 154.096) +4.1955 
Net earns. per rev. tr. mile cts_ 63 .262 57.292) + 10.4203 
Earnings per car mile_-. _- cts _| 10.545 10.270| +2.6777 
Expenses per car mile__-.- cts. 7.564 7.A87| +1.0284 
Net earnings per car mile_-_cts-_ 2.981 2.783) +7.1146 
Earnings per ton__.._.. _- cts. 133.551 131.990; +1.1827 
Expenses per ton__..__.__- cts. 95.803 96.217; —.4303 
Net earnings per ton____- cts _ 37.748 35.773) +5.5209 
Earnings per ton per mile. _cts-_ .786 .767| +2 A772 
Expenses per ton per mile_cts_ .564 .559 + .8945 
Net earns. per ton per mile cts_ 222 .208| +6.7308 
P.c. of expenses to fr’t earns__ 71.74 72.90 | --1.5912 
Total all Traffic— Me 
Gross earnings per mile of road, gal ; 
Pass., Freight and Miscell___ $11,934.74 $11,741.88 + 1.6425 
Operating exp. per mile of road $8,413.36 $8,368.11 + .5407 
Net earnings per mile of road_-_ $3,521.38 $3,373.77 +4.3752 





a a seeps of road operated shows average length operated during each 
scal year. 
b Miles run by mixed revenue trains should be added to Passenger Train 
Mileage in arriving at results per train mile of Passenger Traffic. 

c Includes mail, express, excess baggage, parlor and chair car, milk, other 
passenger train and special service passenger train revenue. 

d Excludes mail, express, excess baggage, parlor and chair car, milk, 
other pasnemect train and special service passenger train revenue. 

é Miles run by mixed revenue trains should be added to Freight Train 


Mileage in arriving at results per train mile of Freight Traffic. 
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Kansas City, Mo., September 16 1912. Yard, Terminal and Side Tracks: 
T’o the Stockholders of the Kansas City Southern Railway Co.: eile tee ee 
The twelfth annual report of the affairs*of your Company, All other Yard, Terminal and Side Tracks._..324.77 “ 409.12 “* 
being for the year ended June 30 1912, is herewith presented. | Second Track: 
Between Second and Wyandotte Streets, Kan- 
MILES OF RAILROAD. sas City, Mo., and Air Line Junction, Mo__. 5.57 miles 
Between DeQueen, Ark., and Neal Springs, Ark. 8.54 ‘* S4.830°:"" 
The track mileage of your Company on June 30 1912 was 
as follows: re, Ses i Ns oc k dp cknwsdecnieonne 1,246.19 miles 
° Operated Under Trackage Rights: 
Main Line: Tracks of the St. Louis & San Francisco Rail- 
Kansas City, Mo., to Belt Junction, Mo_-_-__-- 11.97 miles road Co., between Belt Junction, Mo., and 
Grandview, Mo., to Port Arthur, Tex______-- 765.12 777.09 miles Grandview, Mo., used under contract: 
Length of track so used—Main Line_-___-__- 11.03 miles 
Branches: eo a a ase Pe OR 
Spiro, Okla., to Fort Smith Ark__________-- 16.44 miles 
Jenson, Ark., to Bonanza Mine____________.. 2.79 ** Operated Under Lease: 
West Lake, La., to Lockport, La._____.__--- a ~.Yard Track to plant of the Armour Packing Co---_----_-- 3.74 “* 
De Quincey, La., to Lake Charles, La__-_-_-_-_-- 22.59 “* 45.87 ‘* ! —. 
Oe Pe ee ea tGesesnesbepenedhaneonene 1,262.90 miles 
SAME BY STATES. 
Owned by the K. C. S. Ry. Co. and Subsidiary Cos. Operated Operated 
STATE. Under Under 
Second Yard Tracks Lease-— Trackage Total 
Main Line. | Main Track.| Branches. | and Sidings.|Yard Track. Rights 
RRC SS SSS RI ORE ae aC ng ad RI Aa 174.50 ae 2 sadene 107.58 .83 12.97 301.45 
Nee i cee ae | awasee 6 + eeaeen 60.83 2 ee ee yoy 82.12 
RSS Oe SRE CS eo ea ap ga ea we Tg 152.92 8.54 4.19 eS or ere Bee ee 219.66 
NR ne Se ete dn daweaeln  - OS ieee es 15.04 ae =. weasce* 2. ae 185.91 
SR TR a ET Se igi aly Sig OE bt Bp ena a beens eo ee aye ae ° 2.) éecnee 26.64 an... wees. ae oa 334.18 
a ES i a  Uaea sec keeden Sane. t° . éduehen. 2 cnwenre  * Ee yee errr meee ee 139.58 
0 EE ae il eee ee ee Se tebe oéd be 777.99 14.11 45.87 409.12 3.74 12.97 1,262.90 





























During the past fiscal year the total track mileage of the 
System was increased from 1,257.23 to 1,262.90, making a 
net addition of 5.67 miles, which consists of the following 
items: 

N “s additions to operated Yard,Terminal and Side 
Net pons due to reconstruction of various 
stretches of main line in Missouri and Louisiana: 


Length of reconstructed line_.. 24.85 miles 
Length of original line abandoned24.83 ‘“ a. at 


5.68 miles 


5.70 miles 








Less decrease in mileage of the Fort Smith Branch caused by 
re-arrangement of tracks in connection with the new pas- 
senger station at Fort Smith, Ark on 


I a ei 5.67 miles 


Of the total System mileage, the following was not operated 
by your Company during the year ended June 30 1912: 


Bonanza Coal Mine Spur: 
Operated by the Central Coal & Coke Co. under confract: 
RR RR I i I< RN My 22 . 2.79 miles 
Sidings 3.62 * 


Lockport Branch: 
Operated by the Edgewood Land & Logging 
Co. under lease: 
I et ae 
ES a, SS Se meee 





6.41 miles 


ee ee ee 





4.05 miles 
a. '.428...° 
Total not operated by The Kansas City Southern Rail- 

I sale ealaiat tates sek th dir encin ah ae ep eahiaes ae ain ea a ae 11.53 miles 


Therefore the total mileage operated by your Company 
during the year was: 





Miles. Miles. 

ed ae ee 788.12 
a i eT Ot ed asuemddcicaenn 39.03 827.15 
aM a cin ik airtel oe ea ba 14.11 
rr a re i webb eeneudwuawannaand 410.11 





i a ca emoedbauehanare da 1,251.37 
During the past fiscal year the total operated track mileage 
ncreased from 1,245.70 to 1,251.37, making a net addition 
of 5.67 miles, which consists of the increase in operated 
mileage already explained; there being no increase in mile- 
age not operated. 
EQUIPMENT. 
The Rolling Equipment owned or otherwise controlled on 
June 30 1912 consisted of: 











Acquired Acquired 
under under 
Equip. Equip. 
Locomotives— Owned Trusts. Passenger Equip.— Owned. Trusts. 
I et ee a EES Se ape 20 5 
ESS ee 94 gts + ~ Ree 18 7 
I a re a 26 8| Coach & Baggage----_-- a> 
Ce Oe ss 2 2 
Oe i a a we 153 et nn ek we 14 4 
ae og 66 10| Baggage, Coach & Mail. 1 sai ela 
Freight Equipment— Express and Mail-_----- 8 ener 
In Commercial Service: i 4 scat alld 
we 1,988 940 | Office and Pay Cars. -_-- OD > igs aa 
an 167 ais —  —-—— 
Re 237 97 TN ia a ei a 76 18 
a iw ow te 71 99 Work Equipment— 
NIST 5 SRR ia epee ,038 390 | Outfit Coaches____-_--- 9 — 
Convertible Coal and a. Dl 1 ae 
cide eehihme «ae Ot EE ick tc eeutecw a 7 2 
SS ree 353 ....|steam Shovels........ q et: 
Vinegar Tank........- 1 .-..|/Si0pe Leveiers........ nm 
——/ Ditchers ____..______- eee 
RRS 6 RR 2 a 3,855 1,624) Pile Drivers... __. 2 -. detect 
In Work Service: Lidgerwoods_.__.____._ 8 ___. 
SRS a ee 468 a mei - duane 
WAS wiwckellsecesc 25 Pape en Lio ee noweed 43 2 
Coal ese ener eereeraeereeecee 2 oaese ————— —— 
Ee he OO a on eh ald ge las in wen tov 94 Tres 
ee oe wind 420 ee 
EE A a RiGee > aide 
Grand Total. _..-.-~- 4,882 1,624 




















In addition to this railroad property, its rights-of-way, 
real estate, buildings, equipment, appurtenances, etc., your 
Company on June 30 1912 controlled, by virtue of its owner- 
ship of securities, all the property of the following corpora- 
tions, viz.: 


THE ARKANSAS WESTERN RAILWAY COMPANY. 


A standard-gauge line from Heavener, Oklahoma, to 
Waldron, Arkansas, 32.33 miles, together with rights-of- 
way, buildings, appurtenances, &c.; controlled by The Kan- 
sas City Southern Railway Company through ownership of 
all the capital stock and bonds. 


THE KANSAS CITY SHREVEPORT & GULF TERMINAL COMPANY. 


Union depot property at Shreveport, Louisiana, includin 
its real estate, buildings and 1.11 mile of yard and termina 
track; controlled by The Kansas City Southern Railway Com- 
pany through ownership of all the capital stock. 


PORT ARTHUR CANAL & DOCK COMPANY. 


Lands, slips, docks, wharves, warehouses, one grain ele- 
vator (capacity 500,000 bushels), etc., all at Port Arthur, 
Texas; controlled by The Kansas City Southern Railway 
Company through ownership of all the capital stock and 
bonds. 


THE K.C.S. ELEVATOR COMPANY. 


One first-class elevator of capacity 650,000 bushels, sit- 
uated at Kansas City, Missouri; controlled by The Kansas 
City Southern Railway Company through ownership of all 
the capital stock. 


THE MENA LAND & IMPROVEMENT COMPANY. 


A Company formed for taking title to real estate at Mena, 
Arkansas, abandoned and vacated in consequence of estab- 
lishing new division terminals at Heavener, Oklahoma, and 
DeQueen, Arkansas; controlled by The Kansas City Southern 
Railway Company through ownership of all the capital stock. 





GLENN-POOL TANK LINE COMPANY. 


A Company operating 167 tank cars, under equipment 
trusts; controlled jointly by The Kansas City Southern Rail- 
way Company, as the owner of three-quarters of the capital 
stock, and the Midland Valley Railroad Company, as owner 
of the remaining one-quarter of the stock. 





That portion of the System lying within the State of Texas, 
the mileage of which is included in the operated mileage of 
The Kansas City Southern Railway Company, is operated 
separately by its owner, the Texarkana & Fort Smith Rail- 
way Company, which Company has its own general offices 
and books of account at Texarkana, Texas, in accordance 
with the Texas law. 

For the sake of completeness, however, the reports of 
that Company are included in those of The Kansas City 
Southern Railway Company in so far as is necessary to show 
the results of operation of the whole line from Kansas City 


to the Gulf. 
RESULTS OF OPERATION. 


the following statement shows the results of operation 
of The Kansas City Southern Railway for the year ended 
June 30 1912, compared with corresponding results for the 





preceding year: 
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= 
Inc. (+) or 

Operated Mileage— 1911-12. 1910-1911. Dec. (—). 
Miles of Main Line_.....-.---- 788.12 788.10 .+02 
Miles of Branches. .......-.--. 39.03 39.06 —.03 
Miles of Sidings and Spurs- - - - 410.11 404.43 + 5.68 
Miles of Second Main Track --- 14.11 a °>: etvbheeeus 

Gross Earnings from Operation— , 
Freight Revenue. -.-......---.- $6,658,269 14 $7,278,970 14 —$620,701 00 
Switching Revenue---------- 522,855 72 529,527 27 —§,671 55 
Passenger Revenue------.---- 1,599,345 56 1,657,662 21 —58,316 65 
Excess Baggage Revenue- .---- 18,154 36 16,677 O01 +1,477 35 
Special Service Train Revenue. 4,288 48 15,945 61 —11,657 13 
Other Passenger-Train Revenue 1,553 06 986 12 +566 94 
i nn, oe we hin.& 123,286 42 123,181 02 +105 40 
Express Revenue. -.-..-....-.-.-.- 213,331 74 246,378 54 —33,046 80 
Miscellaneous Transportation 

Revenue ....-_..- sari i tg 4,702 15 3,682 52 +1,019 63 
Revenue from Operations Other 

than Transportation---_---- 127,072 54 122,163 45 +4,909 09 

Nn ta RU el iw nee $9,272,859 17 $9,995,173 89 —$722,314 72 


re ee 
— ee, ee ee 


Operating Expenses— 
Maintenance of Way and 


Structures 1,041,392 67 $939,961 78 +$101,430 89 








Maintenance of Equipment_.__. 1,289,936 86 1,394,546 58 —104,609 72 
yu Boe |” Ee 316,575 28 316,939 99 —364 71 
Transportation Expenses_ - --- 3,318,608 54 3,376,634 32 —58,025 78 
General Expenses. ........... 366,325 56 375,918 29 —9,592 73 
Pe cted ni ckewneasecd $6,332,838 91 $6,404,000 96 -—71,162 05 
Net Earnings—Taxes not De- 
ERO a Gin ai ht OR PRA $2,940,020 26 $3,591,172 93 —$651,152 67 
ES atid boi, dah ie Bled eet ia 410,368 93 $61,875 32 +48,493 61 
Net Earnings—Taxes De- 
Sone $2,529,651 33 $3,229,297 61 —$699,646 28 
Ratio of Operating Expenses 
RE 68.29% 64.07% +4.22% 
Ratio of Operating Expenses and 
Taxes to Earnings......-..- 72.72% 67.69% +5.03% 


The following comparison of the Gross Earnings for the 
year ended June 30 1912, with Gross Earnings for the pre- 
vious year, is respectfully submitted: 


Decreases in Freight Revenue— 
From Corn—Caused by general falling off of corn 
shipments to Texas and Mexico.___________-- 
From Hay and Straw—Caused by shutting down 
of lumber mills from Sept. 1911 to March 1912, 
due to labor troubles and extreme wet weather. 
From Fruits and Vegetables—Caused principally 
by shortage of the peach crop-_-_--..-.--_------ 
From Lumber—Caused mainly by shutting down 
of nearly all the principal saw mills on your 
line between September 1911 and March 1912, 
caused by labor troubles and by wet weather, 
which prevented logging operations. _-_-.-.---- 
From Ties, Posts, Logs and Piling—Caused by re- 
trenchment of railroad companies, labor trou- 
bles and wet weather. -_----- ance ch allen aks eal ial 
From Petroleum and Other Oils—-Due to con- 
ee Oe nce mae we 
From Iron of all Kinds—Caused by cessation of 
shipments of pipe, due to the completion of 
Si, a Se eel echt Altes al sk. au wsdl tate lev alien alo ae 


$44,210 96 


29,073 70 
19,638 44 


374,753 55 


48,428 98 
361,133 86 


137,224 37 





$1,014,463 86 
Increases in Freight Revenue— 


Increase due to miners’ strike in 1911 and to 
shortage of natural gas in 1912—-From Coal___. $85,868 39 
Increases due principally to general development of 
the territory tributary to your road— 





PO Pe kia did ecdiknin se ccadidemean $73,990 36 
ie ee em, ou eel 20,283 16 
Other Mill Products---.--.----~- 118,543 37 
eee 11,715 26 
Cement, Brick and Lime___._-.-. 37,340 98 
Agricultural Implements- - ---- 9,648 87 
Wagons and Other Vehicles_._.. 3,802 14 
Wines, Liquors and Beers- - - - - - 2,128 01 
Immigrants’ Movables- ------ . 38,585 57 
Miscellaneous net increases.... 26,856 75 
307,894 47 





393,762 86 





Net Decrease in Freight Revenue 


Switching Revenue— 

Decrease due to action of the Queer, Omaha & 
Kansas City RR. Co. in entering Kansas City 
over the tracks of the Chicago Burlington & 
Quincy RR. Co. after May 5 1911, entrance 
having formerly been made over the tracks of 
ee ie i hn aie eae miele a 

Less—General increase in switching at various 
points on the line, due to general development. 


$620,701 00 


$13,016 25 
6,344 70 





Oc hl as 
Passenger Revenue— 

Decrease in local business caused by suspension of 
operation of lumber mills from September 1911 
1911 to March 1912; by an epidemic of cereo bro- 
spinal meningitis throughout the South in the 
winter and spring 1911-1912, and to cessation 
of allowances made by the United States Gov- 
Government to Indians in 1911_..________-_- : 

Less—Increase in coupon ticket sales due to gen 
eral development 


6,671 55 


$81,278 03 
22,961 38 


_-—— — meme me mm 





ET A IE a a bees aot RR aa 
Special Service Train Revenue— 

Decrease caus:d by movement of United States Troops to the 
Mexican border during the year ended June 30 1911 and by 
the heavy movement of theatrical and circus trains during 
i Cs cca cahet cdadhiahaad cn ddida abn «ke Mebociads 
Express Revenue— 

Decrease caused by enlargement of the field covered by Wells, 
Fargo & Company Express through affiliation with other 
lines, Which resulted in diversion to the St. Louis gateway 


of some business prevously moving over the rails of your 
a i a eT 


58,316 65 


11,657 13 


33,046 80 
$730,893 13 





OE 
Against these decreases were the following 
increases, due principally to general and perma- 
nent development of the business of your road: 


Excess Baggage Revenue.--............_-....--~- $1,477 35 
Other Passenger Train Revenue. ___._________-_- 566 94 
I So ci es 105 40 
Miscellaneous Transportation Revenue_____-__-_- 1,019 63 


Revenue from Operations other than Transportation 4,909 09 





8,078 41 
$722,314 72 


The decreases due to labor troubles and the extremely 
unfavorable weather in the lumber districts, and also to 
the epidemic of cerebro-spinal meningitis in the South, proba- 
bly amounted to $420,000, which under ordinary conditions 





Net Decrease in Gross Earnings 














eae | 


will naturally be restored. The estimated decrease due to 
the construction of pipe lines was $498,000, which can be 
restored only by the development of new oil fields. 

These decreases amount to $918,000, while the total net 
decrease is $722,314 72; showing that, notwithstanding rela- 
tive commercial depression during the year ended June 30 
1912 as compared with the previous year, the increase in 
earnings due to general development and vigorous solicita- 
tion may fairly be stated at $195,000. 

No revenue charge was made against any Company freight 
used in operation. 

The increase in Operating Expenses on account of Main- 
tenance of Way and Structures was due in part to charges to 
maintenance by reason of Improvement work under rules 
of the Inter-State Commerce Commission aggregating $66,- 
061 73 in excess of similar charges during the previous year. 
The balance of $35,369 16 was due to unfavorable weather 
conditions. 

Wage schedules were revised, beginning with yard and 
trainmen June 1 1911 and concluding Sept. 1 1911. In 
consequence, the transportation pay-rolls were increased 
over the preceding year by $59,588 33. 

The total Gross Tons One Mile were: 





ae a ee es Se Oe Bin dnc ns dake dcecddwnctoes 2,252,392,431 
re ee ee es Se Be. BER pnadencacnnennpeaneneon 2,058,794,474 
Se née wees seneweeeees conneaeesuahawaked 193,597,957 


It is estimated that, with north and southbound tonnage 
fairly equalized, your road can, by reason of improvements 
heretofore made, handle about 25% more gross tonnage 
than during the past year, with a negligible increase in 
Transportation Expenses. 

The management believes that the development of the 
Gulf ports and the normal developemnt of the territory 
tributary to your road will soon bring about a satisfactory 
increase of business and the equalization of traffic. 

During the year the net expenditures for Additions and 
Betterments were: 

From the Proceeds of Refunding and Improve- 
ment Mortgage Gold Bonds, exclusive of In- 


88 a aS on kn die 6 aided $4,429,620 65 

From Current Funds 222,295 22 
$4,651,915 87 

Interest on Bonds chargeable to Additions and Betterments 
under rules of the Inter-State Commerce Commission 26,583 79 
Nr a a ets au wanna $4,678,499 66 








These expenditures include the cost of a number of new 
spurs to serve industries not heretofore reached by your 
tracks, and to accommodate new industries that were being 
established. 

The following is a list of such spurs, of which some have 
been completed and others are in course of construction. 


NEW TRACKS TO SERVE NEW INDUSTRIES. 


Com pleted— 

Ge i a ie a dk ee a as te ene Poteau, Okla. 
TERT TR TEE ELE iy EET STR EO Kansas City, Mo. 
Pie NFER DS EERE TI ete 22 Kansas City, Kan. 
I i exci toa aree eal Fort Smith, Ark. 
i Pee io Sh donb ntbk coeweebanewwn De Queen, Ark. 
OO i nid ial mites a Kansas City, Mo. 
ee ee oe de adubusndeasaneus Texarkana, Tex. 
a) ee er Cr ie che ewnl oneaden dead De Queen, Ark. 
se id Caines a ee ad wanes atm waa Caddo, La. 

Sy er i ie es Ebi ate iene Mile 556 
Sa i ee wa meme Mile 444. 
eS ey nas a en ew ath ees awe ~.Mile 474. 
Knight Land & Oil Development Co ____-_-- cicdaskin Maite Mile 530 


I ak tn ils Math ak em ae Fort Smith, Ark. 
So i bo pineal Beaumont, Tex. 
ed intial em ei mice Beaumont, Tex. 


I a a ase beastaamen Watts, Okla. 

I a a a al Pittsburg, Kan. 
Independent Ice & Coal Storage Co __________----_- Shreveport, La. 
ee Sold a mealies Mile 145. 
Eereveners meee. & Sree OO «nnn c cece cnssteeed Cedar Grove, La. 
i ee 8 RE ree eee eee Beaumont, Tex. 
We ls BE a GE BD... wurde ommenesceanoes Mile 76. 

Vawees cee cae Gt Weer OO io. adie kindicccstdidicne Vivian, La. 
Kansas City Crushed Rock Co .........-...-....---. Leeds, Mo 

i. re eee Ge GE Gactcockswcdcestd ~ccuuneuas Mile 570. 


I a ed a eigieiel os Texarkana, Tex. 
re ce en on oe noes ensnaeeneenn Kansas City, Mo. 


Pa <r aie Mile 602. 

Federated Mines & Milling Co .............-.-.....-- Joplin, Mo. 

a reg ec a eal South Mansfield, La. 

en or! nad cdindin d wb kedewauee Kansas City, Kan. 
Uncompleted— 


i i as i at Howark, Ark. 


NEW TRACKS TO SERVE OLD INDUSTRIES. 


Completed— 
POSt Bros. BOMUTACtUTING OO. ... <n nc acccccksccsce Kansas City, Kan. 
ee DO i  oinisn cubed wmeGase mh Gravette, Ark. 


The Joplin Union Depot Company completed the new 
Union Passenger and Freight stations, and other facilities 
at Joplin, and placed them in operation July 1 1911. 

During the year ended June 30 1912 the results fairly at- 
tributable to the use of these facilities by your Company 
may be stated as follows: 








Emcee Ta Pease’ MOVORes. . « «x oo sbsc ds cccceecncecccues $16,206 12 
eee ee en ne abe osenbebawae 2,606 70 
ae I i i $18,812 82 
Less—Net Increase in Operating Expenses. ------- $10,564 53 
Proportion of Interest and Taxes of the Jop- 
lin Union Depot Co. payable by your Com- 
NI sass dow ones each Ts Tak ak toss a le ta adh ug tse ai oo a 7,500 00 18,064 53 
ee. Se, oo abe Ubebn Te dL Lb babe be sé ditlseeewans $748 29 


This represents a net return of over 7% from an invest- 
ment of $10,000 in the capital stock of the Joplin Union 
Depot Company during the first year of operation. 
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The management of the Kansas City Terminal Railway 
Company, in which your Company owns a one-twelfth in- 
terest, reports that the new Union Passenger Station and 
track connections will probably be completed and ready for 
service by Jan. 1 1914, but that the date of completion of 
all proposed freight facilities cannot be stated at this time. 

he new Passenger Station and facilities at Fort Smith, 
Arkansas, were completed and placed in operation May 1 
1912, and are now used jointly with your Company by the 
St. Louis & San Francisco Railroad Company. 


The total cost of these improvements was: 


PCC tbc s ols Lk naire da cubs ke mcud ao 8,329 95 
PU bvtnhactenibben won dudwbebbiveus obnensabee 7,380 87 
PRR WEE.» «0 cond ocbinihdaseasdcknannmnaw 94,452 29—$130,163 11 


e general improvement and development of your prop- 
erty was prosecuted vigorously 5 ig the past year. Funds 
for this purpose were provided by the issuance of $15,000,- 
000 of Refunding and Improvement Mortgage Gold Bonds, 
of which $10,000,000 were issued July 1 1909 and $5,000,000 
were issued Feb. 15 1911. The situation at June 30 1912 


| with respect to these bonds was as follows: 











= oe 

Distribution of Expenditures— | Proposed. Expended. 
i ie i. oe kee ae ah abe Ades daadidaoh daccda cosmids scm SOO OENOOhmn wceccensgeceencogecesnenase $562,500 00 $562,500 00 
i a Or Ss Glen 20 SORCEE MAME MOE, ow wom cece neon acc ac cow ae SeRSeenGgeShbnoceousacescbesonssosdsuases 50,000 00 25,183 43 


Payment of Collateral Gold Notes on July 1 1909____-_-..-----------.----- 


Stine ee Oh rohan dn adnan ns eae einen o 5,100,000 00} 5,100,000 00 


Reducing Grades to one-half of one per cent on five full Operating Divisions, aggregating 66% of the Company’s lines- --~-_-_- 2,750,000 00; 4,402,616 68 


Re-arranging Five Division Terminals to permit of better and more economical operation under the 16-hour law and to 
provide more adequate facilities for taking care of Power and Traffic 
Improvements of Terminal facilities at Kansas City and Port Arthur, Facilities for securing new business and for other 


lel ell nn ee ee 


1,250,000 00; 1,421,065 06 





Neen TT TN ER ei haan t dee Rain dbh hob o ose Rand dase stb baesepredthauna keane scatecehiabece 1,275,000 00 985,899 40 
I Tr CRONIN SION. oda onsen d cee hwe mec ceed coon cro ecep sme sbhbenneseeheamahawin énavn ge ccueason 1,000,000 00 752,994 74 
Acquisition of New Rall to complete the laying of heavier rail to Port Arthur, for Ditching, Ballasting, Improvement of 

Tracks and Bridges, Facilities for securing new business and for other corporate purposes. ___................------ 3,012,500 00; 1,580,077 68 
Interest on Bonds chargeable to Additions and Betterments under rules of the Inter-State Commerce Com- | 

CE cui cuted beens lie AANA KA bho nabs ocskon nsdheethadanbonicnoaccantbavachae $494,731 05 

Less—lInterest carned on unexpended funds -... .. .. . - - ~~ - een nen ee nn ewww eneeneeee $25,068 04 # ---------- 169,663 01 

he, BO ee es hbadondbdobeda pus on nshbietabh nnd dekoccdebo wwe $15,000,000 00/$15,000,000 00 











During the year 86.5 miles of your track south of Shreve- | 


port, Louisiana, were laid with new 85-pound rail, making 
a total of 123.92 miles of track so relaid south of Shreveport 
to June 30 1912. | 

The bridges and culverts of your road were improved dur- 
ing the year by reducing the total length of trestles from 
72,324 feet to 70,076 feet; increasing the length of steel 
bridges from 21,077 feet to 21,632 feet; increasing the number 
of stone and concrete culverts from 604 to 615; increasing the 
number of concrete pipe culverts from 61 to 64, and by re- 
placing 8 cast iron pipe culverts with larger concrete open- 
ings. 

Among the Statements and Statistics will be found a table 
showing the progressive improvements made in bridges 
and culverts from June 30 1900 to June 30 1912. 





The Balance Sheets and statistical statements give full 
detailed information concerning expenditures for Improve- 
ments and the results of operation. 

The form of balance sheet prescribed by the Inter-State 
Commerce Commission has been filed with that Commission 
at Washington. Your Board has deemed it advisable, how- 
ever, to retain herein the form of balance sheet heretofore 
adopted, since the Stockholders are familiar with the same 
and since it is believed to set out more clearly the financial 
condition of your Company. 


By order of the Board of Directors. 


J. A. EDSON, 


President. 
(For statistical tables, see under Annual Reports on a preceding page.] 








SEABOARD AIR LINE RAILWAY COMPANY 





TWELFTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1912. 








New York, Sept. 26th 1912. 
To the Stockholders of the Seaboard Air Line Railway: 


The Board of Directors submits the following report of 
the operations of your property for the year ended June 30 
1912: 


GENERAL INCOME ACCOUNT RAIL AND WATER LINES FOR 
YEAR ENDED JUNE 30 1912. 














1912. 1911. Increase. 

Gross Revenue _.__......-.-- $23,744,447 17 $22,606,452 72 $1,137,994 45 
Operating Expenses & Taxes. 17,926,895 20 15,999,851 84 1,927,043 36 
Operating Income-_-_-____-_--- $5,817,551 97 $6,606,600 88 *$789,048 91 
ERE a 151,375 57 147,419 56 3,956 01 
oo 8 EEE eee $5,968,927 54 $6,754,020 44 *$785,092 90 
Rentals and Other Deduc- 

tions from Income __-_-_--- 389,914 98 317,654 50 72,260 48 
Applicable to Interest __._-- $5,579,012 56 $6,436,365 94 *$857,353 38 
Fixed Interest Charges. ----- 3,430,088 49 3,358,211 04 71,877 45 
RE a ae $2,148,924 07 $3,078,154 90 *$929,230 83 
Full Five Per Cent Interest on 

Adjustment (Income) Bonds 1,249,658 34 1,248,975 00 683 34 





Surplus Income over Charges $899,265 73 $1,829,179 90 *$929,914 17 
Surplus Income Rail Lines-- 813,785 97 1,707,965 01 *894,179 04 
Surplus Income Water Lines_z 85,479 76 121,214 89 *35,735 13 





zx tar this year’s surplus there was set aside $40,000 and out of the 
1911 surplus $45,000 as a reserve fund for Betterments and Improvements. 

The Gross Revenue increased 5.03 per cent, Operating 
Expenses and Taxes increased 12.04 per cent and Operating 
Income decreased 11.94 per cent. } 

The Operating Expenses of Rail Lines, exclusive of Taxes, 
were 71.02 per cent of the Gross Revenue, as compared 
with 66.48 per cent the previous year; and including Taxes 
75.02 per cent of Gross Revenue, as compared with 70.23 
per cent for the preceding year. 


MILEAGE OPERATED. 
The mileage of the Seaboard Air Line Railway and subsidiary 








lines in operation on June 30 1911 was__________._-_______. 3,046.18 
Extensions, &c., constructed during the year_____________- 25.05 
a ne i in co ne Once een diwhebeecunea 1.11 

——— 23.94 

Mileage in operation Jume 30 1012...........................- 3,070.12 

Made up as follows: 
MILEAGE OWNED. 
Seaboard Air Line Railway and branches------_- ‘edtivesti NRT pa! 3,004.53 
LEASED LINES. 
SC ee ew ce eeneeconcn 57.65 
TRACKAGE. 

ee inemudbwavanken 3.00 
SD SE ee 2.40 
In Birmingham, Ala., and vicinity.__._._.________________. 15.11 
a i ks cial le hi we sn hibit ote 1.46 

—— 79.62 

3,084.15 





EE SE a a i on. recital leh Widnes niki nec as min enn aed 3,084.15 
DEDUCT. 


Amelia Beach branch, leased to Street Railway Company at 
Fernandina, Fla_--.---- bs citticb aiie bb ShbS6R Sb RK ODOR MEO ROS 
Gibson, N. C., branch, leased to the North & South Carolina 


PED occc casa cons <p masdthbot thé snaccnnnnenesenase 10.13 
Silver Springs, Fla., branch, leased to the Ocala Northern Ry. 1.90 


—— 14.03 
Total mileage operated June 30 1912._______-.._-----.-..-. 3,070.12 
Sidings (including 19.15 miles on Leased Lines and Trackage).... 777.12 
CAPITAL STOCK. 
There has been no change in the capital stock of your 
Company during the year. 
FUNDED DEBT. 


The additional $4,000,000 of 4% Refunding Bonds sold in 
the previous fiscal year for later delivery, as stated in the last 
annual report, were delivered a, this fiscal year and 
the proceeds used to reimburse the Company for expendi- 
tures made to retire matured equipment trust obligations, 
and for additions, betterments and improvements to the 
property, and for the retirement of temporary obligations 
the proceeds of which had been similarly used. 

The $20,500 Adjustment Mortgage Bonds remaining un- 
issued were sold during the year and the proceeds used for 
the general corporate ) fet ope of the Company. 

There were redeemed and canceled during the year $10,000 
Florida Central & Peninsular Railroad Company Land 
Grant Extension 5% bonds. 

ACQUISITIONS. 

Your Company has acquired during the year all the capital 
stock of: 

Raleigh & Charleston Railroad Company, owning a line 
of road from Lumberton, N. C., to Marion, 8. C., 43 miles, 
and, through stock ownership, an extension 12 miles in 
length, known as the Marion & Southern Railroad, a total 
of 55 miles. 

Tampa Northern Railroad Company, owning a line of 
road from Tampa, Fla., to Brooksville, Fla., and branches, 
58.25 miles, and important terminals at Tampa, Fla. 

The properties of the Seaboard & Roanoke Railroad Com- 
pany (81 miles) and the Roanoke & Tar River Railroad 
Company (32 miles), the stocks of which were owned by 
the Beaboard Air Line Railway, were conveyed to your 
Company during the year and are therefore now directly 
owned. The mileage of these two roads has heretofore been 
included in that of your Company. 

GENERAL REMARKS. 

During the year the gross revenue of the rail lines of your 
Company increased $1,139,899 37. The freight train reve- 
nue per mile of road showed an increase of $171 99 and the 
freight train revenue per train mile amounted to $2 63, as 





/compared with $2 55 in the previous year. The passenger 
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train revenue per mile of road showed an increase of $115 82, | 


and notwithstanding the large increase in passenger train 
mileage the passenger train earnings per train mile were 
sli tly in excess of last year. 

n addition to the more liberal expenditures for the mainte- 
nance of your property, the unfavorable weather conditions 
which existed during a considerable portion of the year, and 
which were almost unprecedented, contributed very largely 
to the increase in operating expenses. ‘These were further 
added to by increased rates of wage schedules, increased cost 
of material and pe increased taxes, and the necessary 
compliance with the various laws in relation to equipment 
and service. 

The road and equipment have been well maintained, and, 
in view of the generally favorable business outlook, the offi- 
cers of your company feel that a considerable improvement 
in results during the next fiscal year may reasonably be ex- 


pected. 
N. 8S. MELDRUM, 
President. 








Extracts from the report of Vice-President and General 
Manager C. H. Hix. 








Miles of road operated June 30 1912._._...-..---.-.---.-.-------.- 3,070 12 
Average miles of road operated during the year____-_----.----- 3,058 63 
REVENUE. 

PY oii Cc Gabidaa ssbb Sema eedbdbh anancdbun wee $5,050,067 90 
NEETU Cares eaececeaeabe 15,433,239 16 
a ee ea a Odd weedeat obae 467,522 26 
knee tind neil haan oe hnS + ance hs 819,290 62 
Other transportation. ----- ice eutou dite bhsaeesetgian 335,538 02 
Geer ee ST UUNNUNGE oS ki cee oS SseR See mcd casec 816,246 02 

ID as a. ci nbs athbeg bbb nese heihhnoten a $22,921,903 98 

EXPENSES. 

Maintenance of Way and Structures_-_..--..-..-..-------- $3,347,358 86 
Dene Ge THMONENOING . 5 oc ik io ce wba cdkcecesessceesen 3,212,277 60 
ES PR cS minw news ao a te cence Wi tee oe waiine 715,361 10 
EE EY SEI wo. cian 4 pee ceseesonsteeessuds 8,333,357 51 
. S. iach wens Sn beat e conde webaeaeooses 671,731 74 
WEE Drake send dd don Ce cud cane caseosasncgewecos 917,000 00 

Sn Pe SOD PEO ge os Swe wnddictcacenecasbeus $17,197,086 81 
FeO Se Be SIO ain cin cow cases wtoncvenancas $5,724,817 17 


The ratio of Operating Expenses and Taxes to Gross Reve- 
nue was 75.02%, against 70..23% last year. 

Average miles of road operated shows an increase over 
previous year of 0.71%. 

Gross revenue shows an increase over last year of 5.23%, 
Operating Expenses and Taxes show an increase or 12.41% 
and Net Revenue from Operation shows a decrease of 11.70%. 

The increase in Operating Expenses was due largely to 
increased charges to Maintenance on account of increased 
amount of work done over the previous year; to increased 
cost of materials, and to increased wages paid to employees 
of the Roadway, Mechanical and Transportation depart- 
ments. The Net Operating Revenue was further adversely 
affected by increase in Taxes and by changes in the charac- 
ter of freight traffic, the ton miles of which increased 9.04% 
and yielded an increase of only 4.26% in freight revenue. 


EQUIPMENT. 

The equipment of the railway was maintained during the 
year at a cost of $3,212,277 60. 

Included in this cost is $49,107 25 representing the value 
of equipment destroyed or retired from service, which was 
credited to the Cost of Equipment; $321,356 91 for deprecia- 
tion, which was credited to Reserve for Accrued Deprecia- 
tion, and $42,210 00 increase over the previous year due to 
Federal Boiler Inspection Law. 

The average cost of repairs per locomotive and per car 
owned, for the year, was as follows: 


Locomotives .-..-.--- Fe Nn a a an os Srlipinie $2,638 24 
Neen et ia bid ae eer al ih nig ih se den he 812 92 
Nee ae ae lite anak ts Aial bb dates sknpngg ocaabiiiiin 63 63 


Equipment undelivered on June 30 1911, under Equip- 
ment Agreement, Series “M,’’ viz., 3 Postal Cars, were 
received during this fiscal year. The total liabillties under 
this agreement, to-wit: $348,790, were paid during the year 
and the agreement was canceled. 

An Equipment Agreement, Series ‘“‘N,’’ was entered into 
on September 6th 1911 for the purchase of: 10 passenger 
Locomotives, 10 Freight Locomotives, 5 Switching Loco- 
motives, 3 Postal Cars, 3 Passenger and Baggage Cars, 
3 Express Cars, 1,000 Ventilated Box Cars, 30 Caboose Cars 
and 200 Phosphate Cars, for which $275,650 20 was paid in 
cash and equipment trust obligations aggregating $1,500,000 
were issued, payable in twenty consecutive semi-annual in- 
stallments of $75,000 each, bearing interest at the rate of 
446% per annum. All of this equipment was received dur- 
ng t e fiscal year. 

here were built during the year at Portsmouth Shops, and 
pe into service to replace Trust Equipment destroyed, 78 
lat Cars. 

In addition to the equipment above named there were 
purchased 2 Steam Derrick Cars, 1 Steam Ditcher, all of 
which have been received. 


MAINTENANCE OF WAY AND STRUCTURES. 

Roadway, track and structures of the railway have been 
maintained at a cost of $3,347,358 86, which represents an 
expenditure per mile of road amounting to $1,094 40. 

61.02 miles of new sidings and extensions of existing sid- 
ings were constructed, and there were deducted by removal 
and changes of old sidings 4.91 miles, making a net increase 
over previous years of 56.11 miles. 





———————— 

There were also constructed 1.44 miles of new sidings and 
extensions of existing sidings on leased lines, and 0.55 miles 
of old sidings removed, making a net increase over last year 
of 0.89 miles. 

The tie renewals were 1,445,787 cross ties and 890 sets 
of switch ties, and the cost, $566,917 64, was charged to 
Operating Expenses. 

123.79 miles of new 75-pound and 85-pound steel rail 
were laid in the main line track, we therefrom 58, 60, 
75, 80 and 85-pound worn rail, and there was charged 
(net) to Operating Expenses $65,481 06 and to Capital 
Account $111,645 36. 

256,071 cubic yards of gravel and slag ballast were put 
under main line track at a cost of $169,865 69, of which 
$160,514 55 was charged to Capital Account and $9,351 14 
to Operating Expenses. 

10,435 lineal feet of wooden trestles were filled in, and of 
the total cost thereof, including culverts, $62,211 36 was 
charged to Operating Expenses. 

The filling in of the Lincoln Street trestle at Columbia, 
S. C., reference to the ait ym of which was made in the 
last annual report, is included in the above-mentioned work. 

There were built during the year with creosoted timber 
5,555 lineal feet of trestles, which have been ballast-decked 
at a cost of $58,125 23, which was charged to Operating 
Expenses. 

dditional stringers were put in 178 trestles during the 
your to strengthen same to carry the heavier power and 
traffic. 

Work has been done on forty-four bridges, replacing with 
steel or strengthening them for heavy traffic. bt this num- 
ber, twenty-five have been completed and the remaining 
nineteen will be finished by June 30th 1913. 

Seven of the above bridges were authorized during this 
year and five of the seven have been completed. 

The total expenditures for bridge renewals during the year 
were $374,440 30, of which $243,523 99 was charged to 
Capital Account and $130,926 31 to Operating Expenses. 

bf the total operated main line mileage of the system, 
3,069 89 miles are laid with steel rails and 0.23 miles with 


iron rails. 
NEW EXTENSIONS. 


Extensions to the Company’s line in Florida during the 
year were made as follows: 
The extension from Fruitville to Venice mentioned in last 
GTO TORE Ie Ge aa + Hin dw 6 en sh bs weesescceen 16.53 miles 
The extension of the Dunelion line to Inverness (with a spur to 
MD i nt on cd Chae aa OW ce ce 68 be nebe beh bo enscin OD 
In addition to the above-named extensions, 
spurs have been built which are not included as 
main line mileags, as follows: 
may  ErOne Dunnellon line to Camp Phosphate Company’s Barr 
ds des hk sini: ox ig, ide ak Wk eC te ee Oe Se oe we ee 
Spur from old P. C. A. & G. line, near Alafia, to State Phosphate 
Comipany’s mine _.. - ee hs 


Construction work has also begun and is proceeding on the ex- 
tension from Mulberry to Bartow (with the branch line to the 
Royster mine) of approximately __ ..-.-....-.-. -- 


GENERAL REMARKS. 


The additional terminal facilities at Raleigh, Wilmington 
and Savannah, referred to in last annual report, were com- 
pleted, and work on additional terminal improvements is now 
in progress at Wilmington, Savannah and Jacksonville. 

A considerable amount of dredging has been done at 
Savannah, Jacksonville and Tampa during the year to main- 
tain proper depths of water. 

The union passenger stations mentioned in report of last 
year at Weldon, N. C., and Tampa, Fla., were completed. 

Union passenger stations have been provided at Ocilla, 
Ga., and Bostic, N. C., and the Union Station at Vidalia, 
Ga., is in the course of construction. 

Modern passenger stations have been built at Athens, Ga., 
Abbeville, 8. C., Leesburg, Fla., and Richland, Ga., during 
the year. 

At Savannah, Ga., a new reinforced concrete roundhouse 
and modern steel and concrete machine and erecting shops 
have been built to replace the wooden shop buildings which 
were destroyed by fire. 

Extensions have been made to the yards at Wilmington, 
N.C., Savannah, Ga., and Jacksonville, Fla., and new yards 
and mechanical facilities are in progress of construction at 
Norlina, N. C., and Cayce, S. C. 

Considerable improvement has been made to station 
buildings by renewing floors with both timber and concrete, 
extending and renewing platforms and replacing decayed 
wooden roofs with meta didnahes' 

192 industrial sidings and extensions to industrial sidings 
already existing have been constructed or are in process 
of construction. 

69 depots and freight stations have been constructed or 
substantially added to during the year. 

70 passing tracks have been constructed or extended, or 
are in process of construction. 

The telephone line for dispatching trains, referred to in 
last year’s report, has been completed, and this, with lines 
already in use, makes approximately 1,089 miles of line,in 
service on the system. 

Respectfully submitted, 


C. H. HIX 
Vice-President and General M. anager. 


(For statistical tables, see under Annual Reports on a preceding page |] 
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COMMERCIAL EPITOME. 


Friday Night, October 4 1912. 

_ The expansion of trade is more uniform than ever. The 
industries are active. The demands of traffic are so grea 
that a shortage of cars is complained of. Bank clearings con- 
tinue to make a handsome exhibit. The indications point to 
a larger cotton crop than at one time seemed probable. The 
grain harvests are bountiful. Securities have advanced. 
Money continues strong. The activity and cheerfulness in 
theironand steel trade continue to be noteworthy features. 

The following shows the general stocks of merchandise here: 
Oct. 1°12. Sept.1'12. Oct. 1°11. 





The Commercial Times. $ 


Mes. bh iene euademas bags.1,582,151 1,738,385 1,768,942 
I i a bags. 52,934 60,052 4,199 
ES Wits S basi cows oo abueue 2 bags. 293,468 305,688 207,537 
ee ee bis _ 3,786 24,000 Ni 
Sb Gn hen cvandbeinacutndnnen No. 3,565 500 7,900 
DP VttpesaancWeolecaheendeencod bales. 84,795 88,754 56,438 
DPE cncscbnctawiamucwhd bales . 2,908 1,966 4,266 
DS bl incon ctedidnnan metn bales - 307 379 116 
PEE hax ghithocccupsdeews onan eae a bbis. 34,500 46,300 45,800 


LARD has advance, with a good demand. Prime West- 
ern 12c.; refined Continent 12.25c. Speculation in lard has 
been brisk at rising prices. Shorts have covered freely in 
January and there has also been a good deal of general buy- 
ing of that month, coincident with rising prices for hogs, 
which have been freely bought by packers. On the other 
hand, packers have sold lard on the advance. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


‘ Mon, Tues. Wed. Thurs. Fri. 
september ............ 10.92% 11.05 ESE SETS eee See eee ee 
A A SE RR 10.92% 11.02% 11.15 11.25 11.82% 11.47% 
) SEO 6 woe ecwccun 10.65 10.67% 10.75 10.92% 11.02% 11.22% 


PORK quiet but steady; mess $20@$20 50, clear $21 25@ 
$23 50, family $22@$23. -Beef firm, with a moderate busi- 
ness. Stocks are still light. Mess $17@$18, packet $18@ 
$19, family $22@$22 50, extra India mess $36@$36 50. 
Cut meats firm; pickled hams, 10 to 20 lb., 123%@13e.; 
pickled bellies, 6 to 12 lbs., 14c. Butter, creamery extras, 
32c. Cheese, State, whole milk, new white specials, 17c 
Pegs, fresh-gathered extras, 31@34c. 

IL.—Linseed firm with,a moderate demand for jobbing 
quantities. Large consumers prefer to hold aloof and await 
events, wr aged until more is known of the size of the out- 
turn at the Northwest. City, raw, American seed, 68c.; 
boiled 69c.; Calcutta 78c. Cottonseed oil easier; winter 
6.50@7.25c.; summer white 6.40c. Cocoanut oil firmer. 
Cochin 1034@l1lc.; Ceylon 9144@9%c. Chinawood con- 
tinues firm at 9@10c. Corn higher at 6.15@6.20c. Cod 
steady at 40@44c. for domestic. 

COFFEE has remained quiet on the spot with No. 7 Rio 
firmer, however, at 1434c. Mild coffee has continued to 
meet with only a moderate sale, with fair to good Cucuta 
16%@16%c. Speculation in coffee futures has been on only 
a moderate scale and fluctuations in prices have not been very 
wide. Yet, in response to some advance in Europe and Bra- 
zil, prices have advanced, though the warehouse deliveries 
have fallen off and the receipts at Rio and Santos have not 
made so bullish an exhibit as compared with those of the 

revious year,as was noticeable at one time this season. 
t is asserted that adulteration is more extensive than for- 
merly, owing to the existing high prices. Large interests in 
ney York, Santos and Hamburg are bullish. Closing prices 
ollows: 





October _-.14.97@14.80} February _14.06@14.07|June _--_-- 14.12@14.13 
November 14.00@14.02| March _-___14.11@14.12/|July___-_-- 14.18@14.14 
December 14.03@14.05| April ___-_-_ 14.11@14.12| August _._.14.18@14.14 





January --14.00@14.03|May ___-- 14.12@14.13|September 14.13@14.14 

SUGAR.—Raw ‘was easier. Receipts at Atlantic ports 
have been heavy—45,067 tons as against 42,367 the previous 
week and 14,779 last year. The world’s visible supply of 
sugar is estimated at 810,000 tons, comparing with 1,050,000 
ayearago. Centrifugal, 96-degrees test, 4.14c.; muscovado, 
89-degrees test, 3.64c.; molasses, 89-degrees test, 3.39c. 
Refined was quiet; granulated 4.95@5c. 

PETROLEUM.—Refined was firm. The movement has 
shown a seasonable expansion lately and an increase of the 
consumption at home is expected in the not distant future. 
Barrels, 8.35c.; bulk, 4.75c., and cases, 10.25c. Naphthas 
firm and in good demand; 73@76 degrees, in 100-gallon drums 
22c.; drums, $8 50 extra. Spirits of turpentine 42c. Com- 
mon to good strained rosin $6 55. 

TOBACCO .—Filler has been quiet. Binder has been in 
brisk demand, however. The quality of the new crop 
Wisconsin tobacco is favorably commented upon, but 

rices at the poe time are so high that the demand rather 
ags. For all that, however, considerable of the crop has 
recently been bought by packers and manufacturers. The 
same is true of Connecticut tobacco, the quality of which is 
also good. But little business has been done in Ohio and 
Pennsylvania tobacco. Sales of Sumatra have also been 
light. Cuban leaf has met with a satisfactory demand. 

COPPER has been somewhat less active at 1734c. for 
Lake and 174%@17.60c. for electrolytic. Consumers in 
many cases are awaiting developments. At one time there 
was a sharp fall in London. European markets have lat- 
terly been quiet. They have also been irregular, owing to 
contradictory reports as to the likelihood of war in South- 
eastern Europe. Lead steady at 5.10c. Spelter 7.62 4%4c. and 
quiet. Tin 5014c. on the spot, with the tone quiet but 
steady. Iron and steel have been strong, with an urgent 
demand. 





COTTON. 
Friday Night, Oct. 4 1912. 


THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
460,366 bales, against 373,946 bales last week and 258,453 
bales the previous week, making the total receipts since 
Sept. 1 1912 1,393,282 bales,fagainst 1,594,662 bales for the 
same period of 1911, showing a decrease since Sept. 1 1912 
of 201,380 bales. 

















Receipts at— Sat. Mon Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ______ 26,534| 31,992) 64,052] 25,683! 29,298) 28,579|206,138 
Texas City.___. 4,161| 3,121) 11,684! 5,453) 15,947) 3,374] 43,740 
Aransas Pass, &c. 3 £2 200 iaek le eae _...| 4,500) 25,700 
New Orleans. _-_-_ 4,552) 6,89! 2,055) 6,544; 6,517) 38,571) 30,134 
ee 1,520! 1,515) 1,706! 1,632 409} 1,137) 7,919 
Pensacola ...... i ee ai ee pee Rake cont £866 
Jacksonville, &c. ate a WEF: omnes aroee 285 285 
Savannah _____. 12,085| 14,101} 9,406) 9,614) 11,714! 9,059) 65,979 
Brunswick -_-__ _...| 15,000 eR api. _..-| 1,000!) 16,000 
Charleston ____. 3,509} 3,295) 2,928! 3,430) 3,339! 3,069) 19,570 
Wilmington ____| 4,695] 1,902} 5,154!) 4,701! 3,161] 4,074| 23,687 
Norfolk _:..... 2,624) 2,849) 3,330) 2,273) 2,525) 2,434) 16,035 
N'port News, &c ee MEE: "3 CE oe al aes 877 877 
New York... __. RBI 2 aiae aie ees oid peer ates. 
I ei ainee io we ines Fa A asi ek 239 sass oho 5 244 
Baltimore ____. ele we ic Sy ee ii Oe 363 363 
Philadelphia_ — __ anes SLENC RAP ey pa SNR Rhee. AONE 
Totals this week_| 59,680/105,565-100,315} 59,569! 72.910! 62,327'460,366 























The following shows the week’s total receipts, the total 
since Sept. 1 1912, and stocks to-night, compared with 1911. 

































































1912. 1911. Stock. 
Receipts to ~~ — — 

October 4. This |Since Sep| This |Since Sep 

Week. | 11912. | Week.| 11911. | 1912. 1911. 
Galveston _-- - --- 206,138: 765,194|146,463| 666,323| 253,012] 97,780 
Texas City------ 43,740! 100,271] 21,500) 21,500) 54,673} 13,759 
Aransas Pass, &c.| 25,700’ 544] 15,298] 25,521] 15,184)  .-.---.- 
New Orleans__-_| 30,134' 63,577| 25,900! 74,153) 60,127) 51,866 
EP is down « 7,919, 26,425] 16,316) 40,792} 19,315) 26,792 
Pensacola-.- .- -- - Same, «| Gees. Geel ~~ SR. sh cakeae? wen e.. 
Jacksonville, &c-_ 285. 598 625 1,504 | ae es 
Savannah - - -- - -- 65,979. 191,856|118,955| 462,846) 75,124] 132,852 
Brunswick - - - - - - 16,000 44,250} 18,180) 51,405 2,113 8,767 
Charleston - - - - - - 19,570} 58,131) 24,038; 85,818) 34,718} 43,862 
Dn cionl ganwem®  «eavecnie 135 a. chia . atime 
Wilmington -_-.-_| 23,687) 63,339] 23,762} 75,806! 23,529] 27,466 
Norfolk........- 16,035, 43,243) 25,732} 73,376} 23,109] 27,269 
N’port News, &c. 877 Be anesee th eieitel ‘omnia a 
ar WO. 5120. foes. Bie Beveer 362| 123,049] 86,363 
NN So diew esi 244) 911 2 125 1,215 3,050 
Baltimore _-_- --- 363 1,980 782 2,354 1,089 1,082 
Philadelphia - - ~~ TL atc kena eee dawacs 2,751 3,638 
| eee See 460 ,366 1,393,282'444,027'1,594,662' 689,049! 525,266 

::. We give below the totals at leading ports for six seasons: 

| 

Receipts at— | 1912. | 1911. 1910. 1909. 1908. 1907. 
Galveston .--| 206,138! 146,463] 128,003] 159,711] 117,217] 49,435 
Texas City,&c| 69,440, 36,798 7,431 784 2,402 275 
New Orleans.| 30,134, 25,900) 21,608} 43,833) 48,633) 28,616 
Mobile -- - -- - 7,919| 16,316) 11,411| 14,066) 13,901) 11,062 
Savannah .__| 65,979) 118,955) 97,064) 99,082) 89,396 ,92 
Brunswick.--| 16,000, 18,180 3,568} 11,569} 11,249} 12,273 
Charleston,&c; 19,570; 24,173} 20,410) 18,278} 10,579) 13,989 
Wilmington._| 23,687, 23,762) 39,587| 34,340) 25,454] 17,600 
Norfolk _---- 16,035. 25,732} 18,638| 30,577) 21,716) 19,116 
N’port N., &c' eer Beare 348 286 193 
Allothers.---| 4,587; 7,748 882 6,027| 2,784 970 
Total this wk_| 460,366! 444,027) 349,502) 418,615) 343,617) 250,455 
Since Sept. 1_ 1,393,282 1,594,662'1,276,410 1,513,128'1,364,070| 980,578 








The exports for the week ending this evening reach a total 
of 384,575 bales, of which 173,674 were to Great Britain, 
70,255 to France and 140,646 to the rest of the Continent. 



























































| Week ending Oct. 41912. \From Sept. 11912 to Oct. 4 1912. 
Exported to— Exported 30— 

Exports 

Srom— Great Conti- Great Conti- 

Britain. France . nent. | Total. | Britain. | France. nent. Total. 
Galveston.-.| 63,856) 41,469 68,963 174,288 231,351; 89,349; 176,672) 497,372 
Texas City.| 23,005) 8,509) .--.-- 1,514) 31,237) 14,599; -...-. 45,836 
Aran.Pas,&c| 10,366) ...---| ------ 10,366; 10,366 -...-- 200; 10,566 
New Orl’ns- nik é6oaw 3,070' 10,312} 12,283 4,240 6,528) 23,051 
Mobile Secale 5,342 eeenvece| cecece 5,342 5,541 meme eel eee eee 5,541 
ESE GS SRR es 3,695 Dt «eenenek sess 3,695 
Savannah.-_| 19,913) 7,862) 25,742) 53,517; 24,787, 13,871; 33,242) 71,900 
Brunswick _| 15,125) -.-.-- 9,226, 24,351; 22,325) --..-..- 18,217, 40,542 
Charleston .| 5,000) ..---- 6,5 11,500 J eee 9,9 14,900 
Wilm’ton --| -.---- 11,915) 10,942) 22,857 9,107; 11,915; 16,264) 37,286 
New York.| 7,610) 500) 7,881) 15,991) 49,567) 5,196 37,853) 92,616 
Boston ..-.-| 10,422) ..-..-- 200} 10,622; 16,430) --.-.-- 200| 16,630 
Baltimore - - ED veh datas 3,558) 4,556 Fer" 14,532) 16,028 
eeeeeeree, | EL cccbsel canned 1,100 BpwO casas teens 2,100 
ae; See. | ck amanl sbendw 4,564 tt ~enteaouwl. eensand 7,395 7,395 

Total. .-.|173,674| 70,255/140,646/384 575, 425,285) 139,170) 321,003) 885,458 
—_ et 
Total 1911-_'198,201 50,366/155,013/403 ,580 569,362! 157,896) 449,358)1,176,616 





Note.—New York exports since Sept. 1 include 8,968 bales Peruvian to Liverpool. 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 






































On Shipboard, Not Cleared for— 

| Great Ger- | Other | Coast- Leaving 

Oct. 4 at— (|Britaii.| France| many. |Foreign| wise. | Total Stock. 
rleans..| 6,429} 3,202) 6,722) 2,900 .---| 19,253 40,874 
Neh ae _...| 56,101] 6,732) 29,345) 26,914) 2,765/121,857| 131,155 
Savannah -.--- biome owes , ,70 1,700; 7,700) 62,424 
Charleston - - - - wines ----| 3,000 a ---| 38,000; 31,718 
Mobile .------ 2,007; 1,506 cone Sra 600) 4,113 15,202 
Norfolk ------ Sr esos ..--| 5,000} 12,000) 17,000 6,109 
New York.---| 2,500 700; 2,100; 1,800 .---| 7,100; 115,949 
Other ports - - - 20,000 5,000 18,000 __ 5,000 __ es: 46,000, 54,595 
Total 1912_-| 87,037] 17,140) 62,467) 42,314) 17,065 226,023; 463,026 
Total 1911_-| 56,209] 11,963) 49,470) 23,363] 14,695)155,700| 369,766 
Total 1910_. 53,187' 8,371' 50,088' 12,252' 17,3401141,238' 273,176 
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Speculation in cotton for future delivery has been of late 
more active, but the general trend of prices has been down- 
ward. The great event of the week was the publication 
on Wednesday of the Government report on the condition 
of the crop and the quantity ginned up to September 25th. 
These were of such a nature as to give prices a severe blow. 
They showed that the condition was 69.6 per cent, against 
74.8 last month, 71.1 last year, 65.9 in 1910 and a ten-year 
average of 67.5. That is to say, the condition was only 
1.5 per cent less than a year ago in a season when the crop 
exceeded 16,000,000 bales. It was 2.1 per cent above the 
ten-year average and showed a loss for the month of only 
5.2 per cent. In times past the loss in September has been 
as much as 7 per cent in certain years and even as high as 
11 per cent. Also the ginning figures were very large and 
encouraged some peope to put the crop at 14,700,000 to 
15,000,000 bales. The ginning was especially large in 
Texas, the total up to September 25th reaching the surpris- 
ingly large figures of 2,001,697 bales, against 1,667,875 
bales last year. This was considered especially significant 
and of itself caused a good deal of selling. In addition 
the receipts at the ports have been very large, especially at 
Texas points. The arrivals at Houston and Galveston 
have at times been almost or quite double those of the 
same days last year. This would apply more particularly 
to Houston. At the same time spot cotton has been 
offered very freely. Hedge selling has been a noteworthy 
feature. Talk of war in the Balkans has not been regarded 
as a favorable factor. Though in the grain markets war 
is considered a bullish argument, it is considered quite the 
reverse in the cotton trade. The weather of late has been 
in the main favorable. Frost has done little or no harm. 
There has been none of the killing kind, except possibly in 
low places in Oklahoma. Frost, in fact, has been a negli- 
gible quantity. The great thing has been the big crop 
movement coincident with a condition only slightly below 
that of a year ago. But, on the other hand, spot interests 
have judged it advisable to purchase freely on the late 
decline. Spinners have also Eanahe futures rather more 
freely. Latterly, too, the spot sales in Liverpool have 
been 12,000 to 14,000 bales a day, as contrasted with recent 
daily sales of only 5,000 to 7,000. Manchester has been 
firm with a better demand. Silver has advanced in London, 
thereby, theoretically at least, increasing the buying power 
of the Far East. Big grain crops in India seem to point 
in the same direction. General trade has been expanding 
in Europe as well as in this country. Then, as regards 
the ginning, if we turn to such States as Georgia and the 
Carolinas, &c., the totals up to September 25th make a 
rather striking contrast with those up to the same time last 
year; and Georgia especially. The total in that State 
up to September 25th was only 273,086 bales, against 
765,697 during the same time last year. People who think 
that the crop east of the Mississippi is going to be only a 
moderate one feel confirmed in this impression by the 

inning figures from that section of the Belt, though the 
ight totals there may be largely due to the admitted late- 
ness of the season. They also claim, however, that the 
big totals in Texas were due to a sudden and rapid opening 
of the crop some time ago under the influence of a pro- 
tracted period of dry, hot weather. The concensus here, 
however, has much of the time been bearish. Most people 
seem to be looking for a big crop and lower prices in the 
end. The tendency, however, has been to create a very 
large short interest. This has caused occasional sharp 
rallies. ‘To-day prices advanced suddenly on fears of rains 
and colder weather over Sunday and steady buying by spot 
houses and others who formerly leaned to the bear side. 
Spot cotton closed at 11.25c. for middling uplands, showing 
a decline for the week of 30 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Sept. 28 to Oct. 4 Sat. Mon. Tues. Wed. Thurs. 
Middling uplands__._____ ___- 11.65 11.45 11.45 11.25 11.25 


NEW YORK QUOTATION FOR 32 YEARS. 


The quotations for middling upland at New York on 
Oct. 4 for each of the past 32 years have been as follows: 


Fri. 
11.25 








lo) 11.25] 1904.c_-.-- 10.30| 1896_c_.--- 8.38 | 1888 _c_---- 10 
tn stheous es 10.20/ 1903 .....-.-. 9.85| 1895_..--.-- O.38) ABO8 o< cedce 
)) == 34.30) 1902 ...-..+-« Fo eae Dee LEED dmocase 
ae 13.60|1901_._---- OO | BESO cccaucs 8.25) 1885...-.-.- 10.0 
San 4 oncne 9 asin 6 tee 10.88 | 1892.._--.-.- 7.88) 1884_...---- 10.12 
, AS as 11.65] 1899_._-.-- Pol 8.62) 1883 _..-.--- 10.50 
, ee 10.65) 1898_._--._- 5.38|1980_._._-- 10.38 / 1882_._---- 11.25 
See Retetane 10.40/ 1897_._---- 6.50| 1889_..-.--- 10.75; 1881_------ 11.88 





MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 


show at a glance how the market for spot and futures closed 
on same days. 























Futures. SALES. 
Spot Market Market 
Closed. Closed. Spot. |Contr’ct| Total. 
Saturday ._-}Quiet, 10 pts. adv__|Steady_______-_ 149 Sy iiabie 149 
Monday ..-.-/Quiet, 20 pts. dec__|Easy ._..____- ers 600 600 
, | RAR Rear tes TS a 185) 22,800) 22,985 
Wednesday -|Quiet, 20 pts. dec__}/Easy ________-_ rnee aided a mS A 
TR. ce ccncvduncuoe OS aaa re ee 100 100 
Friday ---.-.- I i ee gg is Soe ais a i ti gas Jaa 
> RRR pe Re RE |! A ARS Gh ER EA F 834) 23,500) 23,839 














—————————————— 


FUTURES.—tThe highest, lowest and closing prices “at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 

October 4— 912 














1 . 1911. 1910. 1909. 
Stock at Liverpool. ------- bales. 487,000 244,000 280,000 596,000 
en ee weil 11,000 7,000 ,000 10,000 
Stock at Manchester _._....---- 56,000 18,000 13,000 38,000 
Total Great Britain stock _---- 554,000 269,000 299,000 644,000 
Stock at Hambure...........-- ,00 12,000 10,00 11,000 
CO ee eee 149,000 44,000 32,000 75,00 
ee eee 76,000 51,000 43,000 107,000 
Stock at Marseilles...........-.- ,000 2,000 2,000 2,000 
Stock at Barcelona .....-...-.--. 11,000 15,000 8,000 2,000 
ee ee eee 10,000 13,000 17,000 8,000 
EE eb BEE é hc ancicneweweed 6,000 4,000 2,0 3,000 
Total Continental stocks-.-.-.-- 263,000 141,000 114,000 218,000 
Total European stocks-_--.-.-.-.-- 817,000 410,000° 413,000 862,000 
India cotton afloat for Europc-_-- 53,000 28,000 66,000 34,000 
Amer. cotton afloat for Europe... 690,314 795,713 584,276 747,956 
Egypt, Brazil, &c.,aflt.for Europe. 35,000 19,000 35,000 34,000 
Stock in Alexandria, Egypt----- 80,000 43,000 73,000 66,000 
Stock n Bombay, India--_-.-.---- 1,000 286,000 270,000 £109,000 
ee 2h Ged Os ED can odduadsieos 689,049 525,266 414,414 584,981 
Stock in U. S. interior gowns_.-.-. 271,703 359,703 223,532 321,709 
U. &. exports to-day .......-..-. 181 73,760 67,309 50,313 
Total visible supply--.-..------ 2,993,247 2,540,442 2,141,531 2,789,959 


Of the above, totals of American and other descriptions are as follows: 
American— 

















Liverpool stock .-...-.-.--.-- bales. 339,000 121,000 207,000 513,000 
Manchester stock..........-.... 41,000 12,000 10,000 30,000 
Continental stock.............. 36,000 101,000 71,000 189,000 
Amertcan afloat for Europe. ---- 690,314 795,713 584,276 747,956 
1 0 SE ED weccetcatmasoe 89,049 525,266 414414 584,981 
U. S. interior stocks .......-.... 1,70 359,703 228,532 321,709 
U.S. exports t-oday_-.....----- 6,181 73,760 67,309 54,313 
TGEs BERGER 2. ous cansoce 2,273,247 1,988,442 1,577,531 2,416,959 
East Indian, Brazil, &c.— 
[i cctéedunabaenes 148,000 123,000 73,000 83,000 
A nn em dee aod ,000 7,000 6,000 10,000 
Manchester stock.......-..-.---- 15,000 6,000 3,000 8,000 
Continental stock. ............. 27,00 40,000 43,000 29,000 
India afloat for Europe-_--_-_----- 53,000 28,000 66,000 34,000 
Egypt, Brazil, &c., afloat_._---- 35,000 19,000 35,000 34,000 
Stock in Alexandria, Egypt----- 80,000 43,000 73,00 66,000 
Stock in Bombay, India-------- 1,000 286,000 270,000 109,000 
Total East India, &c_....---- 720,000 552,000 569,000 373,000 
Total American .........-..-. 2,273,247 1,988,442 1,577,531 2,416,959 
Total visible supply---------- 2,993,247 2,540,442 2,146,531 2,789,959 
Middling Upland, Liverpool. - --- 6.32d. 5.59d. 7.88d. 7.27d. 
Middling Upland, New York.... 11.25c. 9.95c 14.50c 13.55c. 
Egypt, Good Brown, Liverpool... 10%d. 10 7-16d 12 4d 10 %d. 
Peruvian, Rough Good, Liverpool 10.00d. 10.25d. 10.50d. 8.50d. 
Broach, Fine, Liverpool. ------- 3-16d. 5 11-16d. 7 5-16d. 6 4d. 
Tinnevelly, Good, Liverpool. --- 6 Wd. 5%d. 73-16d. 6 7-164. 


ee yepaaeeey imports for the past week have been 45,000 
ales. 

The above figures for 1912 show an increase over last week 
of 319,762 bales, a gain of 452,805 bales over 1911, an ex- 


cess of 846,716 bales over 1910 and a gain of 204,288 bales 
over 1909. 
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_ AT THE INTERIOR TOWNS the improvement—that is, | 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 
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*Last year’s figures were for Louisville, Ky. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
everland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. ‘The results for 
the week and since Sept. 1 in the last two years are as follows: 





























1912 1911 
October 4 Since Since 
rm ye Week Sept. 1. Week. Sept. 1 
RS TEES S SECRETE 3 2,435 7,014 1,776 6,436 
a 880 1,656 a5,216 9,940 
ee ee. can mmctecwam a ae satel 50 Sieh tal 100 
RI RS A Ae A ae 690 2,246 1,128 3,865 
ET BE REA Sg a 551 1,432 1,084 1,111 
Via Virginia points_-......----- 769 3,995 1,597 4,944 
Via other routés, &CG........-.-.-..- 6,243 10,717 7,142 11,231 
Total gross overland —_.-.--.-_-- 11,568 27,110 17,933 37,627 
Deduct shipments— 
Overland to N. Y., Boston, &c_-_- 607 2,891 809 2,841 
Between interior towns___.__-_-_- 1,962 2,842 957 1,876 
Inland, &c., from South... _- 2,640 8,255 1,300 7,160 
Total to be deducted -_-_-_--_- _..- 5,209 13,988 3,066 11,877 
Leaving total net overland *____.. 6,359 13,122 14,867 25,750 





* Including movement by rail to Canada. a Revised. 

The foregoing shows the week’s net overland movement 
has been 6,359 bales, against 14,867 bales for the week last 

ear, and that for the season to date the aggregate net over- 
and exhibits a decrease from a year ago of 12,628 bales. 





























1912 1911 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Oct. 4-__--_-- 460,566 1,393,282 444,027 1,594,662 
Net overland to Oct. 4__.__--_-- 6,359 13,122 14,867 25,750 
Southern consumption to Oct. 4_. 56,000 272,000 42,000 185,000 

0 EE ae 522,725 1,678,404 500,894 1,805,412 
Interior stocks in excess-------- 42,820 74,667 86,323 259,266 

Came into sight during week_..565,545 -__-...- RS gl es 

ee Bn Ge GROES Bab cow oe coca Ueewse Fe Kk yb Ri es ane 2,064,678 
North. spinners’ takings to Oct. 4 32,781 122,284 43,311 153,275 

Movement into sight in previous years. 

W eek— Bales. Since Sept. 1— Bales. 
DENG. Tv aocccesnbesd 454,388) 1910—Oct. 7... .-.-.--.--.- 1,635,831 
DE. Mo. ccadmedee 553,037|1909—Oct. 8 ......-.__- 2,052,75 
1908—Oct. 10___--.-------- 484,340| 1908—Oct. 10___..-_-_-- 1,878,80 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 











—————— 
—_—_—_—— 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows. 












































| Sat’ day, Monday, Tuesday ,|' Wed’ day, Thursd’y, Fridau, 

Sept. 28.|Sept. 30.) Oct. 1. | Oct. 2. | Oct. 3. | Oct. 4. 
Ses EGR IE hi Ps 
one eae ne « 71.38 —|— e —|— & —,— S —|— mh a 
RAnge --..... 11.25.-36/11.19.-36/11.16.-22/10.89-.15/10.89-.01 10.97-.10 
Ness TRESS aeons 11.11-.21|11.19-.20/10.89-.90/10.90-.92 10.08-.10 
Range _____. — --—|—- —j11.24 —/|— —j— @ —— @ — 
penne as cbvibaua 11.38.38 1 ar 11.20-.22 10.81.98 10.98-.95 11.12-.14 
Reapee ...... 11.36-.46/|11.25-.45/11.20-.31/10.94-.24/10.91-.10 10.02-.18 
, viele tees 11.43-.44/11.28-.29/)11.25-.26/|10.96-.97 $0-RGn BR, 1608 9-F 7 
oa bie wee 11.42-.53/11.30-.51'11.25-.36/10.99-.28/10.95-.14 11.05-.22 
a os os ia 11.49-.50/11.33-.34,11.30-.31/)11.00-.01/11.01-.02 11.20-.21 
res: S ~~ @ —i— weer EF mae. eee dle mos SS eee 

Closing wie whe 11,51-.53 1.98-.37 Ye a7 11.0808 11.02-.04,11.22-.24 
Range ______ 11.59-.69/11.45-.66/11.41-.52 si:ben auletal a 11.22-.40 
uae bedeb< 11.63-.64/11.48-.49/11.46-.47 ee ae ey 11.37-.38 

ay— 

Ree ...... 11.71-.79/11.58-.73'11.53-.63/11.28-.56 11.25-.41!12.88-.86 
mene Sp lice ae 11.75-.77|11.59-.60/11.57-.58/)11.29-.30 a ae 
Ran i ee a 11.82-.83/11.71-.73|— @ — 11.39-.53/11.39 — 11.50 — 
Closing. .- -.- 11.85-.87/11.69-.70/11.67-.69)11.39-.41/11.39-.40, 11.59-.61 
a a ce Steady. | Steady. | Easy. | Easy. | Steady. | S teady . 
Options ___-_- Steady. ' Steady. Steady. Steady. Steady. Steady. 





—The Land and Industrial Department of the Southern 
Railway has just issued the 1912 edition of the Southern 
Railway Textile Directory, giving a list of all the cotton, 
woolen, knitting and other textile mills along the Southern 
Ry., Mobile & Ohio RR., Georgia Southern & Florida Ry., 
Virginia & Southwestern Ry. and the Southern Ry. in Mis- 
mississippi. The directory shows a total of 782 mills in 
operation at the beginning of this year, 198,042 looms and 
8,749,670 spindles. There were 614 cotton mills, 145 knit- 
ting mills and 38 woolen mills. 


THE AGRICULTURAL DEPARTMENT'S SEPTEM- 
BER REPORT .—The following statement, showing the con- 
dition of cotton on Sept. 25, was issued by the Department of 
Agriculture Oct. 2: 

The Crop Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture estimates, from the reports of the c orre- 
spondents and agents of the Bureau, that the condition of the cotton crop 


on Sept. 25 was 69.6% of a normal, as compared with 74.8 on Aug. 25 1912, 
71.1 on Sept. 25 1911, 65.9 on Sept. 25 1910, 58.5 on Sept. 25 1909 and 67.5-» 











the average of the past ten years Sept. 25. 

Comparisons by States follow: sie 

States— 1912 1911 1910 10-Yr.Ar. 
i 70 87 78 76 
I aia 70 77 72 73 
EE SI ec ceo ecwaioe 68 73 70 72 
EGET ES, BEE aa cians amas, Spe eae 65 79 68 72 
aa ae ei salty NT RD a a i eR a I 65 75 66 71 
SE th ae on le ee ee eaten 68 73 67 67 
De i i i i he li 63 62 63 67 
aR SPCR Ug IDR ee a 69 66 51 62 
eg RT PRRER ES RS gtr OS 2 ees Re 75 71 63 63 
a a si es 68 70 68 69 
5 RFE M a Scape PE Ce arg pe eas 68 77 73 75 
aed SR Ag MS Ag SS gl 72 80 75 76 
SERRE FRA eas ae BCC op pre be 69 60 70 68 
I i 90 100 90 vee 

eee on ae ae 69 .6 71.1 65.9 67 .5 


CENSUS BUREAU REPORT ON COTTON GINNING 
TO SEPT. 25.—The Census Bureau issued on Oct. 2 its re- 
port on the amount of cotton ginned up to Sept. 25 from the 
growth of 1912 as follows, comparison being made with the 
returns for the like period of the preceding years. 


Number of bales of cotton ginned from the growth of 1912 prior to 
Sept. 25 1912, and comparative statistics to the corresponding date in 
1911, 1910, 1909 and 1908. 








Counting Round as Half Bales 
1910. 190 














1912. 1911. 9 1908. 
pe pane 194,334 360 ,244 201,488 187,832 316,349 
Arkansas- ---- --- 40,447 43,626 22,319 83,926 80,365 
ER RRGER EL 9,575 21,510 11,252 19,581 16,657 
as aa we 273,086 765,697 365,407 536,212 514,898 
a 73,657 89,069 45,799 62,616 79,042 
Mississippi ------ 9,226 96,829 83,768 96,825 199,001 
North Carolina... 102,999 156,390 46,051 80,498 89 ,063 
Oxlahoma ....-- 8,45 116,328 110,530 134,377 5,705 
South Carolina... 177,827 338 ,090 160,521 285,401 289,969 
Tennessee -...--- 992 15,54 1,60 17,152 28,109 
OE 2 Sear 2,001,697 1,667,875 1,263,212 1,061,558 966 ,607 
All other States-.- 2,740 ,395 2,172 77 
United States.__3,015,033 3,676,594 2,312,074 2,568,150 2,590,630 


Included in the total ginnings were 19,450 round bales, compared with 
27,918 round bales ginned to Sept. 25 last yera, 38.026 roung bales in 1910 
and 48,070 round bales in 1909. ‘The number of bales of Sea Island cotton 
included was 3,026 bales, compared with 11,807 bales last year. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT FOR THE MONTH OF SEPTEMBER.—Below we 


present a synopsis of the crop movement for the month 
of September for three years: 












































i Closing Quotations for Middling Cotton on— 1912. 1911. 1910. 
eek Ending - ion 
October 4. Sat'day.| Monday.| Tuesday. Wed'day.|Thursd’y,' Friday. Gross overland for September - - - - . bales. 20,738 21,938 20,524 
7 I Net overland for September- ---------- 8,100 12,141 ,620 
Galveston -_.--- 11 % 11% 117-16 |11% 11% 11% Port receipts in September- ----------- 1,098,161] 1,250,549] 926,908 
New Orleans..-j11 7-16 (11% 11% 11% 11% 11% Exports in September- .......-.-..-...-. 88,63 54,492} 619,453 
Tt .cuk obo 11 5-16 (115-16 {113-16 {11 8-16 /11 11 Port stocks on Sept. 30....-.--------- 619,007 428,759 375,820 
Savannah .--.-- 11 % 11% 11% 11% 10% 10 % Northern spinners’ takings in September - 89,764 111,125 148,609 
Charieston . - - -- 11% 11% 11% 11 11 11 Southern consumption in September- -- - 235,000 150,000 133,000 
ilmington . -..j11 34 11% 1134 11 10 % 10 % Overland to Canada in September (in- 
as een 11% 11% 11% 11% 11% 11% cluded in net overland) .........---- 3,986 6,059 3,297 
Baltimore -.- --- 11% 11% 11% - |11% 11% 115% Burnt North and South in September...j ....--} -....-.] «.---- 
Philadelphia ---.{|11.90 11.70 11.70 11.50 11.50 11.50 Stock at North. interior markets Sept. 30 20,052 12,945 5,501 
Augusta -.---- 11% 117-16 (11% 11 8-16 (10 15-16 |11 1-16 Came in sight dnting September. - - - - - - - 1,492,261] 1,596,690] 1,181,451 
emphis --. - -- 11% 11% 11% 11 11 % 11 % Came in sight balance of season...--..-}| ------ 14,446,626 10,950,88 
St. Louis- ----- 11 5¢ 115 11 54 11 54 11% 11% DER GE cn nenadecunedcodweheowscns! | - seamen 16,048,816,12,132,33 
Houston ______ 117-16 11 11% |11 8-16 {11 1-16 111% Average gross weight of bales..._...--- 526.90] | 527.28] ° 523.57 
Little Rock. -_-.'11 4% 11% 11% 11% 11 11 Average net weight of bales. --...-..--.-- 502.90 503.28 499.57 
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WEATHER REPORTS BY TELEGRAPH.—Reports | 


by telegraph from the South this evening indicate that 
the weather has been favorable over the greater part of the 


belt during the week. Dry weather has prevailed over a 
considerable section and where rain has fallen the precipi- 


tation has been light or moderate as a rule. Temperature; 
furthermore, has been higher. Picking is progressing well, 
on the whole, and marketing is becoming more liberal. 

Galveston, Tex.—Picking is progressing well under favor- 
able weather conditions and a larger proportion of the crop 
has been picked to date than in former years. There has 
been rain on two days during the week, to the extent of 
thirty-four hundredths of an inch. The thermometer has 
averaged 77, ranging from 66 to 87. 

Brenham, Tex.—There has been no rain the past week. 
The thermometer has ranged from 60 to 92, averaging 76. 

Cuero, Tex.—There has been rain on one day of the week. 
the rainfall being ten hundredths of aninch. Average ther- 
mometer 76, highest 98 and lowest 54. 

Dallas, Tex.—It has been dry all the week. The ther- 
mometer has averaged 73, the highest being 96 and the 
lowest 50. 

Henrietta, Tex.—There has been no rain during the week. 
The thermometer has averaged 71, ranging from 48 to 94. 

Huntsville, Tex.—It has been dry all the week. The ther- 
mometer ranged from 56 to 90, averaging 73. 

Kerrville, Tex.—Rainfall for the week, eighteen hun- 
dredths of an inch, on one day. Average thermometer 71, 
highest 92, lowest 50. 

Lampasas, Tex.—We have had no rain the past week. 
The thermometer has averaged 73, the highest being 92 and 
the lowest 54. 

Longview, Tex.—We have had no rain during the week. 
The thermometer has averaged 70, ranging from 54 to 86. 

Luling, Tex.—It has rained on two days during the week, 
the rainfall being six hundredths of aninch. The thermom- 
eter has ranged from 58 to 94, averaging 76. 

Nacogdoches, Tex.—Dry all the week. Average thermom- 
eter 72, highest 90, lowest 54. 

Palestine, Tex.—There has been no rain during the week. 
The thermometer has averaged 73, the highest being 90 
and the lowest 56. 

Paris, Tex.—There has been no rain the past week. The 
thermometer has averaged 69, ranging from 48 to 90. 

San Antonio, Tex.—We have had rain on one day during 
the week, the rainfall being one hundredth of aninch. The 
thermometer has ranged from 60 to 92, averaging 76. 

Taylor, Tex.—We have had no rain the past week. Mini- 
mum thermometer 58. 

Weatherford, Tex.—We have had no rain during the week. 
The thermometer has averaged 69, the highest being 90 and 
the lowest 48. 

Ardmore, Okla.—There has been no rain the past week. 
The thermometer has averaged 70, ranging from 48 to 91. 

Marlow, Okla. Dry all the week. ‘The thermometer has 
ranged from 41 to 90, averaging 65. 


Tulsa, Okla.—We have had no rain the past week. Aver- 
age thermometer 65, highest 87, lowest 42. 
Alexandria, La.—It has been dry all the week. The ther- 


mometer has averaged 71, the highest being 91 and the 
lowest 51. 

New Orleans, La.—We have had rain on three days o* the 
week, to the extent of one inch and eighty-four hundredths. 
The thermometer averaged 68, ranging from 50 to 85. 
Month’s rainfall, 3.84 inches. 

Shreveport, La.—Dry all the week. The thermometer has 
ranged from 53 to 86, averaging 69. 

Eldorado, Ark.—We have had no rain the past week. 
Average thermometer 68, highest 87, lowest 49. 

Helena, Ark.—Crops are late. We have had no rain the 
ast week. The thermometer has averaged 61, the highest 
eing 80 and the lowest 46. Month’s rainfall, 4.6 inches. 

Little Rock, Ark.—We have had no rain during the week. 
The thermometer has averaged 67, ranging from 50 to 75. 
Month’s rainfall, 2.59 inches. 

Columbus, Miss.—It has rained on two days during the 
week, the rainfall being one inch and twenty-one hundredths. 
The thermometer ranged from 49 to 84, averaging 66. 

Meridian, Miss.—There has been rain on two days of the 
week, the rainfall being fourteen hundredths of an inch. 
Average thermometer 67, highest 80 and lowest 54. 

Vicksburg, Miss.—There has been no rain during the week. 
The thermometer has averaged 69, the highest being 85 and 
the lowest 54. 

Mobile, Ala.—Rainy weather the past week has delayed 

icking and damaged plants and staple to some extent. 
There as been rain on two days the past week. ‘The ther- 
mometer has averaged 73, ranging from 63 to 82. Month’s 
rainfall 5.76 inches. 

Montgomery, Ala.—It has rained on three days during the 
week, the rainfall being one inch and seven hundredths. 
The thermometer has ranged from 59 to 84, averaging 71. 

Selma, Ala.—Rain has fallen on four days of the week. 
The rainfall reached fifty hundredths of an inch. Average 
thermometer 68.5, highest 75, lowest 58. 

Augusta, Ga.—We have had rain on four days of the week, 
the rainfall being ninety-seven hundredths of an inch. The 
thermometer has averaged 66, the highest being 79 and the 
lowest 54. 








Savannah, Ga.—There has been rain on two days of the 
week, the precipitation reaching fourteen hundredths of an 
inch. The thermometer has averaged 65, ranging from 60 
to 79. Month’s rainfall, 8.66 inches. : 

Washington, Ga.—We have had rain on four days during 
the week, the rainfall being one inch and thirty-three hun- 
dredths. The thermometer has ranged from 52 to 75, 
averaging 64. 

Charleston, S. C.—Rainfall for the week, eight hundredths 
of an inch, on two days. Average thermometer 71, highest 
81, lowest 60. Month’s rainfall 10.42 inches. 

Greenville, S. C.—It has rained on two days during the 
week, to the extent of five hundredths of aninch. The ther- 
mometer has averaged 60, the highest being 78 and the lowest 
41. : 

Spartanburg, S. C.—We have had no rain during the week. 
The thermometer averaged 62, ranging from 45 to 78. 

Gainesville, Fla.—Rain has fallen on five days of the week, 
to the extent of two inches and thirty-eight hundredths. 
The thermometer has ranged from 69 to 90, averaging 80. 

Madison, Fla.—We have had rain on three days of the 
past week, the precipitation reaching forty-five hundrdeths 
ofaninch. Average thermometer 77, highest 88, lowest 67. 

Tallahassee, Fla.—It has rained on two days during the 
week, to the extent of thirteen hundredths of aninch. The 
thermometer has averaged 75, the highest being 85 and the 
lowest 66. 

Dyersburg, Tenn.—There has been no rain the past week. 
The thermometer has averaged 61, ranging from 40 to 82. 

Memphis, Tenn.—There has been no rain the past week. 
The thermometer has ranged from 47 to 79, averaging 63. 

Nashville, Tenn.—There has been rain on one day of the 
week, the rainfall being twenty-two hundredths of an inch. 
Average thermometer 59, highest 78 and lowest 40. 

Charlotte, N. C.—We have had rain on one day of the week, 
the rainfall being five hundredths of an inch. The ther- 
mometer has averaged 62, the highest being 75 and the 
lowest 50. 

Greensboro, N. C.—There has been rain on one day of the 
past week, the rainfall reaching ten hundredths of an inch. 
The thermometer has averaged 60, ranging from 74 to 46. 

Raleigh, N. C.—Dry all the week. ‘The thermometer has 


/ ranged from 46 to 76, averaging 61. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 























Cotton Takings. 1912. 1911. 
Week and son. ~ — 
Week. Season. Week. Season. 
Visible supply Sept. 27._-.----- 2 OtS46H «2+ 6enn 2,042,004! seu- ~~ 
ET GE CB on oe eet ci nae ee ee 1,603,418 
American in sight to Oct. 4-_.-| 565,545) 1,853,071] 587,217| 2,064,678 
Bombay receipts to Oct. 3_-__-_- 2,000 23,000 5,000 20,000 
Other India shipm’ts to Oct. 3_- 6,000 32,000 4,000 33,000 
Alexandria receipts to Oct. 2_-- 26,000 57,000 20,000 35,200 
Other supply to Oct. 24_--_-_-- 7,000 32,000 9,000 32,000 
fe ai la Dek sn alas ala 3,280,030) 4,132,556/2,897,771| 3,788,296 
educt— 

Visible supply Oct. ®.......-..- 2,993,247) 2,993,247|2,540,442; 2,540,442 
Total takings to Oct. 4._------ 286,783) 1,139,309 357,329) 1,247,854 
Of which American. - ---- --- 212,783 945,309) 233,329; 928,654 
Of which other .......-....- 74,000 194,000! 124,000 319,200 








* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. _ 


INDIA COTTON MOVEMENT FROM ALL PORTS: 


































































































October 3. 1912 1911 1910 
Receipis at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
een 2,000! 23,000! 5,000! 20,000! 3,000] 21.000 
| For the Week. Since September 1. 
Exports —— 
Srom— | Great | Conti- | Japan | Great Conti- | Japan 
Britain. nent. China Total. | Britain.| nent. \& China.| Total. 
Bombay— 
I secede ak al DE. oe ooo 5,000 See 27 ,000 
eo 6,000) _._._- 6,000} ...._.| 11,000/ ~ 5,000} 15/000 
ti RE... oe aa 12,000 1,000; 51,000, 8,000} 60,000 
Calcutta— | 
a I i 1,000 ee ed 3,000 
RSET! Pa iaialgs Sis gee! Nee ea Ae eee ie SOR. oe ak 2,000 
BOY Re BAG RA Beye ieee ee ong Fess. 3,000 
Madras-— | 
CE ee ale AU oat. mee Le ee Ae 3} gedaan 8 1,000 
MBER SRST ‘owl. ae aap Pekar bei 1,000 [aon ose 2.000 
ESR ieveaeae ae ae See 3,000 
All others | | 
Ba ae §,000) ..._.. FF >a ae , FRR Hip 28 ,000 
ae i 4,000) ai FF Baten aE. ie wins 29,000 
1910 ..../ 1,000) 2,000) __.... 3,000 LOG 86st aeee. uence 18,000 
Total all— | | 
ie el es mee eo on an 11.000) 27,000) 57.000 geal 59 000 
i, y SREY Se see 10,000 ET ps 10,000 1,000, 43,000 5,000 49 ,000 
_1910 _...' 1,000) 15,000' _____- 16,000: 2,000) 74,000: 8,000) 84,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alerandria, Egypt, 

October 2. 1912. 1911. 1910. 
Receipts (cantars)— op 
eee WOE ara ee ko c kK 210,000 80,000 260,000 
Ok ae 423,089 194,594 534,219 

This | Since This |' Since This | Since 
Week. Sept. 1.|| Week.|\Sept. 1.|| Week.|\Sept. 1. 
To Liverpool__.._.---.- 4,250] 7,787|| 2,750] 7,978|| 6,250] 12,575 
To Manchester _._....--.- 3,750; 4,750!) 2,000) 5,129)| 3,750) 6,500 
To Continent nad India__| 4,000} 14,023|| 3,250 13,047) 6,000) 17,183 
te 1,000} 3,500 500 1,600) 600 1,849 
Total exports __-_---- 13,000! 29,060!! 8,500! 27,754/116,600! 38,107 


























Note.—A cantar is 99 Ibs. 


Egyptian bales weigh about 750 Ibs, 
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MANCHESTER MARKET .—Our report received by cable 
‘to-night from Manchester states that the market is quiet for 
both yarns and shirtings. Spinners are considered to be 
well under contract. We give the prices for to-day below and 
‘leave those for previous weeks of this and last year for 
‘comparison. 






































1912. 1911. 
84 lbs. Shirt- ,Cot'n| 844 lbs. Shirt- 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
i. to finest. Upl’s Twist. to finest. Upl’s 
11 d.is. d. 8. d.| -d 1. n.j3. d. s.d.| d 
Aug. 
14619% @ 10%16 3 @114 6.70\)% @ 10%!3 7%4%@10 7%) 6.69 
23 |9% @ 10%|6 3 @i11 4 6.60) 934 @ 10%)5 8 @108 6.88 
ion 9% @ 10%16 2 @ll1 1 6.46|)% @ 105%)5 8%@10 9 6.95 
Sept 
61:9% @ 10%K%16 2 @i1 1 6.62 | 34 @ 10%|5 9 @10 10 | 7.32 
13 | 9% @ 10K%|16 2u%@l11 2 6.751% @ 10%|5 9 @10 10%; 7.18 
20110 @ 11 | 2 @i11 2 6.7£1)11-16@ 10%|5 9 @10 10%] 6.80 
es 313-16@ 10K%|6 2 @11 2 6.541) 7-16 @ 104%15 8%@10 9%} 6.11 
‘Oct. 
41'9% @ 10% 6 1. @11 1%! 6.32/9\% @ 10 '5 7%@ 10-8 ° 5.59 





SHIPPING NEWS.—As shown on a previous page, 
exports of cotton from the United States the past week have 
reached 384,575 bales. The shipments in detail, as made 


up from mail and telegraphic returns, are as follows: 
Total bales. 
NEW YORK—To Liverpool—Oct. 2—Cedric, 4,630 upland, 847 


SS, Se a Pee edeanmens 7,610 
To Ha pt. 28—La Touraine, 500_.-.....-.----------- 500 
To Bremen—Sept. 27—Koenigen Luise, 4,075...Oct. 2— 
rr Sere) Ce Si SS occ ps ebecenaeecece 5,615 
To Genoa—Sept. 30—Moltke, 1,967._._.._-.---------------- 1,967 
To Naples—Sept. 30—Moltke, 299........-.-------------- 299 
-GALVESTON—To Liverpool—Sept. 27—Cestrian, 23,184; Hermis- 
Re eS are eee 43,829 


7 
To Manchester—Sept. 27—Maria de Larrinaga, 10,423 _-_Sept. 
ee "nn os en oc ome wean eoaseodas we _.. 20,007 
To Havre—Sept. 27—Catalina, 4,776: Monadnock, 13.510; 
Pilar de Larrinaga, 9,397—Sept. 28—Strathcarron, 3,528 -- 





See. 3O—Bs. Pasees, 10,208 .....-....--..2----+-------- 41,469 
To Bremen—Sept. 27—Cloutsham, 14,132; Coburg, 10,350 
Imperial, 11,383; Iran, 14,666 .-............-----+-------- 50,533 
To Rotterdam—Sept. 27—Cara, 1,933_____---------------- 1,933 
To Gothenburg—Sept. 28—Mexicano, 1,788__-------------- 1,788 
To Christiania—Sept. 28—Mexicano, 50_-...-.--.------------ 50 
To Barcelona—Sept. 27—Georgia, 10.905...-.-.-.------------ 10,905 
To Trieste—Sept. 27——-Georgia, 3,754-_._.-.----- ee ae 3,754 
‘TEXAS CITY—To Liverpool—Sept. 27—Nicosian, 14,106_--Sept. 
ee, i ep agnncadscasabeecce 23,005 
To Havre—Sept. 27—Strathcarron, 8,509-------- See een 8,509 
_ARANSAS PASS—To Liverpool—Sept. 23—-Brink burn,10,366___-. 10,366 
NEW ORLEANS—To Liverpool—Sept. 30—Median, 6,142----- . 6,142 
To Belfast—Oct. 2—Rathlin Head, 1,100____-.------------ 1,100 
To Hamburg—Sept. 28—Hillfern, 120____...-------- Be os a 120 
To Gothenburg—Oct. 2—Mexicano, 350_-__._.------------- 350 
To Christianla—Oct. 2—Mexicano, 50_____-.-.-.-.------------ 50 
To Barcelona—Sept. 27—Catalina, 2,550___...------------- 2,550 
MOBILE—To Liverpool—Sept. 28—Almerian, 5,342.-..-------- 5,342 


PENSACOLA—To Liverpool—Sept. 20—E. O. Saltmarsh, 3,695. 3,695 








SAVANNAH—To Liverpool—Sept. 28—Tafna, 12,513_.--------- 12,513 
To Manchester—Sept. 28—Tantalon, 7,400_._-.------------ ,400 
To Havre—Sept. 30—Ethelstan, 7,862.-_-----------.------ 7,862 
To ee 27—Friederike, 8,021_..Oct. 2—Toronto, . 
i ed ee ee enema ees Oo bbhes ne ,246 
To Hamburg—Sept. 28—Bellagio, 223_._Oct. 2—-Toronto, 300 523 
To Gijen-—Sept. 26-—~Taineg, $0. .........-...-------------- 50 
, ye ee eee 50 
To Barcelona—Sept. 30—Monginevro, 5,975___..----------- 5,975 
To Genoa—Sept. 30—Monginevro, 2,898__.__..------------ 2,898 
BRUNSWICK—To Liverpool—Sept. 28—-Memphian, 15,125-_---- 15,125 
To Bremen—Sept. 30—Glenesk, 9,226____......-.---------- 22 
-CHARLESTON—To Liverpool—Sept. 28—Barendrecht, 5,000__. 5,000 
To Bremen—Oct. 1—Westlands, 6,500_______-------------- , 500 
WILMINGTON—To Havre—Oct. 1—Rutherglen, 11,915_____-_-_- 11,915 
To Bremen—Oct. 2—Camphill, 10,942__________-------.--- 10,942 
BOSTON—To Liverpool—Sept. 26—Michigan, 3,099___Sept.27— 
Bohemian, 5,725___Sept. 30—Franconia, 1,000_______---- 9,824 
To Manchester—Sept. 28—Iberian, 598________._---------~- 598 
To Naples—Sept. 27—Canopic, 200______-_--------------- 200 
BALTIMORE—To Liverpool—Oct. 1—Templemore, 998 ____-_-_-_- 998 
To Bremea—Oct. 2—Brandenberg, 3,250_____-_.----------- 3,250 
To Hamburg—Sept. 28—Pretoria, 308_________------------ 308 
PHILADELPHIA—To Manchester—Sept. 30—Manchester Ex- 
i PC. 6. in Peat pabe ten Radda erendeaduseowse 1,100 
AN FRANCISCO—To Japan—Sept. 28—Tenyo Maru, 4,564___._ 4,564 
— IRRRS RGR Ep arse > Ferre a ee en ae) Pe ne a ae a 384,575 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Sept. 13. Sept. 20. Sept. 27. Oct. 4. 

Rates of Ch O00... --«-------> bales. 37,000 46,000 39,000 61,000 
Of which speculators took- ------- 1,000 1,000 2,000 2,000 
Of which exporters took----.---- 1,000 1,000 1,000 2,000 
en on bie ah a win 4 ee 29,000 32,000 27,000 48,000 
es on oo wae ae a 5,000 3,000 3,000 4,000 
Forwarded ___-- Be gee a ae 57,000 59,000 69,000 69,000 
Total stock—Estimated- ----------- 534,000 516,000 507,000 487,000 
gg 387,000 362,000 352,000 339,000 
Total imports of the week . 27,000 45,000 62,000 52,000 
Of which American. - - - - - swe BOS 24,000 49,000 46,000 
Amount afloat--------- _..148,000 187,000 234,000 357,000 
a Cn OOO . wc ce ccen aes 96,000 155,000 196,000 313,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





























po 4 REE 
Spot. | Saturday. Monday. | Tuesday. |Wednesday.| Thursday.| Friday. 
Market, )| Dull Quiet 
12:15 and Quiet. More but Good Good 
P.M. jj irregular. demand. steady. demand. | demand. 
Mid. vor 6.53 6.59 6.47 6.46 6.31 6.32 
Sales ....- | 3,000 6,000 8,000 14,000 12,000 14,000 
Spec. kexp.. 300 500 500 500 1,000 500 
Futures. | Steady § Steady Steady |Steady un-| Easy Quiet 
Market 1! 54 @6% § 3@4 pts. | 7@8 pts. |changed to 5 pts. 5@6 pts. 
& opened {| pts. dec. | advance. decline. 7 pt. de. decline. decline. 
’ ‘ a 
Market, }, Steady Wery ste’dy| Steady Easy S5eady Steeady 
» 4 | 34@4% § 6%@7% | 8@10pts.| 94@10 |1% pt. dec.| 1@1% pts. 
P.M. Ji pts. dec. § pts. adv. ! decline. | pts. dec. ‘tol}¢ pt.ad! advance. 











i. 


— 
-_ 


below. 





The prices of futures at Liverpool for each day are given 
Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 6.39 means 6.39-100d. | 





















































S008. 28 ie Sat. | Mon. Tues. Wed. Thurs. Fri, 
Oct. 4, |12%, 12% |12\%) 4 112%, 4 112%) 6 |12%, 4 |12%) 4 
p.m.| p.m. |p.m.|p.m./p.m./p.m.|p.m.|p.m./p.m./p.m.|p.m.|p.m. 

es aaa % 31%/32%|23. 1224/22" 113 (106 14113 4108 14/141 
Oct.-Nov ----|6 21° 2734/28/19 |19 3 18 % 09 x \03 109 “loa “|10 1° 
Nov.-Dec.|.---16 1534'2134|22 [13 [1334|13 04°" |97%\04 [99 J05 
Dec.-Jan |.---|6 1534 2134|22 |13_ |1335/13 [04 974104 |99 [05 
an.-Feb |____|6 164 22 14|234|14%|15 |1414'05 4/99 105% 100 1406 % 
Feb.-Mch.|-___|6 18 |2334|24 14/16 |16%4|16 07. 100% 07. [02 {08 
Mch.-Apr.|--~ 6 19 |25 (26° |1734|18 |17%\08%\02 \08 |03%/\09 14 
Apr.-May.|.---|6 20 34/26 ¥4|27 34|18 34|10 4/19 [09 3/03 09 14104 44/11 
ay-June |____|6 2114/27 14/28 14/20 12014120 1103404 |10 14/05 34/12 
June-July |---_|6 21 |27%4|2814|20 |20%%|20 |10%)04 1104/05 14 \12 
July-Aug_!____|6 20%!26%'27%'19 |19%'19 ‘10° l03% 10 105 11% 

BREADSTUFFS. 


Friday Night, Oe. 4 1912. 

Flour has been steady, with a moderate trade. Buyers 
of late have been disposed to await further developments 
bef ore trading extensively. The stock here is 34,500 pack- 
ages, against 46,300 on Sept. 1 and 45,800 a year ago. At 
Minneapolis some mills have done a rather large business, 
while others have made but moderate sales. Yet the total 
sales, it is pointed out, have considerably exceeded the 
week’s output. There is no complaint of a lack of shipping 
directions. Exports sales, however, have been small. 
The total output at Minneapolis, Duluth and Milwaukee 
has been 473,385 barrels, against 459,275 in the previous 
week and 416,725 last year. Some buyers in the West have 
allowed their stocks to become so low that they want ship- 
ments by express. 

Wheat has latterly advanced, owing in part to warlike 
reports from the Balkans. Foreign markets have risen, 
especially those on the Continent. The Continent has been 
buying freely in Europe. Some signs of a decrease in 
receipts have been noticed at our Southwestern markets. 
The arrivals at Chicago have latterly been small. Though 
the freight rate from New York to Liverpool has been 54d. 
and export business, as a rule, has been small, there was 
some increase in the trade in Manitoba wheat in the middle 


of the week. The political situation is also being sharply 
watched. In 1885, when there seemed to be some danger 
of a clash between England and Russia over the encroach- 
ments of Russia in the Far East, wheat for a time advanced 
sharply. Later in the year war news from Roumelia also 
caused a rise. The world’s stocks of wheat increased last 
week only 2,460,000 bushels, against 4,069,000 bushels in 
the same time last year. It was remarked, too, that, though 
the receipts of wheat in the last three months reached some 
114,000,000 bushels, agorent 85,000,000 bushels during the 
like period last year, the visible supply has increased only 
8,500,000 bushels, against 28,000,000 bushels last year. 
Here is an excess of receipts over the same time last year 
of 29,000,000 bushels, yet an increase in the visible stock 
of only 8,500,000 bushels. This heavy movement, resulting 
in so small an accumulation of stocks, has attracted atten- 
tion and has made some experienced people in the wheat 
trade sceptical as to the advisability of any large ventures 
on the short side of the market. In fact, the speculation 
has been confined, for the most part, to small traders. 
Large operators have been holding aloof. Some of them 
are in corn. Wheat they are watching, rather uncer- 
tain what to do, and in the meantime acting on the 
principle ‘‘when in doubt do nothing.” ‘The high 
rates of ocean freight room and the recent falling 
off in the export trade on that account has been one thing to 
discourage buying. Another is a tendency to increase the 
crop estimate. One of the latest, issued by a well-known ex- 
pert, is 742,000,000 bushels, the largest on record with one 
exception—that of 1901—in twenty years. It includes 
334,000,000 bushels of spring wheat, against 191,000,000 
last year, and 408,000,000 bushels of winter wheat. Though 
the Northwestern receipts have recently fallen off, in part 
owing to unfavorable weather, they are expected to increase 
materially in the near futureif the present favorable weather 
conditions continue. The world’s shipments, though smaller 
than in the previous week, closely approximated 14,000,000 
bushels. ‘The weather has been better in the United King- 
dom, and the talk regarding the harvest there is rather more 
cheerful. Supplies in France are larger,even if good quali- 
ties are scarce and dear. In Germany the outlook for the 
crops is better and the quality of the wheat is more satis- 
factory. In Russia the weather has improved. Still, the 
fact remains that the European crop situation is not ‘as a 
whole satisfactory. Unfavorable reports about the thresh- 
ings in Russia are being received. Good wheat is scarce in 
Europe. War in Southeastern Europe might cause a block- 


ade of the Dardanelles, shutting off large quantities of Rus- 
sian wheat, which the importing countries of Western Europe 
may badly need There has also been a tendency to oversell 
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the market, owing to the glowing reports fromthe spring- | 


wheat section of this country. To-day prices advanced, with 


a better export business, coincident with reports that Bul- | 


garian troops have invaded Turkey. Some 280,000 bushels 
were reported sold for export. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ee tah Laie ald dale a eel ean oo om @ 103 103 103% 103% 103% 103% 
September delivery in elevator._._...100% --- nace a my ‘taka 
December delivery in elevator.... 98% 98% 98% 99 98 % 100% 
May delivery in elevator.______-. 102% 102% 102% 103 102% 104% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator_._.. 88% 88 as mes ‘ats ot 
December delivery in elevator.... 89% 89% 90% 90% 90% 92 
May delivery in elevator.___._--- 9454 94% 95% 95% 95% 965% 


Indian corn has at times declined under liquidation and 
the short selling due to a general impression that the crop is 
one of the largest ever raised. It is true that the September 
shorts had a rather unpleasant experience. That month 
touched 73% last Monday as a sort of Parthian shot. But 
the general sentiment is bearish. The world’s shipments 
have been large. Some reports of damage to the crop have 
been received with evident skepticism. Some of these re- 
ports put the damage by recent frost at 20 to 35%. That 
would make a good deal of soft corn. One firm put the 
condition at 79.2, against 82 the Government report last 
month: On Wednesday Chicago made shipping sales of 
300,000 bushels. It is well to bear in mind that some very 
large interests are identified with the bull side of the market, 
but apparently they have been doing more bidding than 
buying of late, though they have already accumulated 
aciathliie of a line, and evidently for what is popularly 
termed a “long pull.’”’ To-day there was free covering of 
shorts and prices were higher. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


at. Mon. Tues. Wed. Thurs. Fri. 
Ce i eee nom, nom, nom. nom. nom. nom, 
September delivery in elevator._.... nom, nom. nom. nom. nom. nom, 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator_._.. 71% 73% -- i - ae 
December delivery in elevator_._... 52% 52% 52% 52% 52% 53% 
May delivery in elevator... .-.--- 52% 52% 51% i582% 52% 52% 


Oats receded somewhat for a time under the pressure of 
liquidation, though, like corn, they have now and then 
shown the sustaining effect of rather stronger prices for 
wheat. The belief, however, is that the oats crop approxi- 
mates 1,450,000,000 bushels, the largest ever known, and that 
unless something unforeseen happens, the inevitable effect 
must be a decline in prices. Of late, however, there have 
been rumors of new export business. Some large cash 
houses have been buying May and selling December. The 
cash business at Chicago has increased, mainly, however, it 
would appear, for home account. Few or no striking fea- 
tures have been developed during the week. The specula- 
tion has been moderate, and until towards the close of the 
week the cash business was noticeably small. It improved 
then. To-day prices were higher with other grain and with 
considerable covering of shorts. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
SR se ee A 38 38 384 38% 39 
eit. 1 os etna iene aa oe 38 38 38 nom. nom. nom. 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 

September delivery in elevator_... 382% 31 ed é a’ a. 

December delivery in elevator._._.. 31% 31% 31% 31% 382 32% 

May delivery in elevator... --- 34% 34 34 34% 34% 34% 
Closing prices were as follows: 

FLOUR. 

Winter, low grades___..$3 60(%$3 95)! Kansas straights, sacks.$4 30@ 4 493 

Winter patents. ------- 5 25@ 5 40) Kansas clears, sacks... 4 00M 4 23 

Winter straights - - - - --- 460@ 4 70|City patents__._..-.--- 6 20@ 6 5g 

Winter clears.-.-.--.---- 425@ 450| Rye flour_.._..___-- 3 85@ 410 

Spring patents. ------- 4 70@ 500; Graham flour__. _. 400@ 4 70 

Spring straights -- - ---- 4 60@ 4 75| Buckwheat, cwt. --- Nominal 

pring clears....-....-. 450@ 4 75) 

GRAIN. 

Wheat, per bushel—f. o. b. ‘Corn, per bushel— Cents. 
N. Spring, No. 1, new____$1 00 | a oS ee __..elevator Nominal 
N. Spring, No. 2, new___. nom. Steamer _______elevator Nonimal 
Red winter, No. 2, new__. 103% pai FA 
Hard winter, No. 2___-_-- 1 01 Rye, per bushel— 

‘Oats, per bushel, new— Cents | i se a ak ere 68 
RG SSIES CS 39 State & Pennsylvania. nom. 
i. 2 UD & owns wwe _ hnom.| Barley—Malting -_------ 60(@ 70 
Rs TE. ald Bare o « oem, shew’ 38 4 





For other rables usually given here, see page 868. 

The visible supply of grain, comprising the stocks in 
granary at selatieal points of accumulation at lake and 
seaboard ports Sept. 28 1912, was as follows: 

UNITED STATES GRAIN STOCKS. 





Amer.Bonded Amer. Amer.Bonded Amer. Amer.Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush 
BY an 773 34 54 1,175 S 4( 27 l 
| RP PRP ee ee SD hes ae 7 86 Bon 2 4 i rahey 
Philadelphia .......-- 489 36 s 297 plies ts é Bao may awe 
a EE RR 997 2 51 1,591 ope 13 l Ape 
DEOW GCIPOOMS . coc cc ccce ae 180 141 ee wg ee eee ves 
GE ok ov eccwse rs > otetie cates aes cee ava 
I ta eS 746 46 196 Ege 43 fon: whee 
. Re ee eee 1,362 < ae 69 651 eae 111 ee ee 
REM a ee ee Fk 63 89 i Br See re oe 
NG ya aE ay Ore cc 3360. S208 Cree 46 a iAGhas 
RS Re 138 Sa 125 ee 97 ES ie Ge 
, REA a ee 3,537 Sy > wien 267 51 233 1,045 21 
Minneapolis _......... 3,231 oe S 467 ii 401 641 a asia 
a ee coke 55 322 se Le eae ae 
Pees Ge cae ie 26 Ry kat ee ea a re Ay ae 
IGS he SE ees 2 hae 123 538 ote Fae at had ae 
Indianapolis ......-.-.. ESS 117 351 Bs rae a aye 
GE Wash cboiened cu ee de 150 Bea 15 Be ee 
tae Of 2,701 hil ake 605 196 aes 44 fn.” Viewace 
<n Canal and River-_-.- s aere cietik Bets ares aie 79 
Total Sept. 28 1912__31,658 258 3,101 9,260 59 1,062 2,217 22 
Total Sept. 21 1912__30,133 298 2,368 8,799 62 827 1,864 21 
Total Sept. 30 1911_.52,709 -._.. 6,369 21,044 ate 511 2,767 
‘Total Oc . 1 1910..34,968 -.... 5,041 18,801 WORE a? 353 2,444 








—— 








6d CANADIAN GRAIN STOCKS. 
| ant Canadian Bonded . Canadian Bonded Canadian Bonded 
ae; Wheat. Wheat. Corn. Oats. Oats. Rye. Bariey. Barley. 
‘In Thousands— bush. bush: bush. dbush. bush. bush. bush. bush. 
MORRIE . o aithnceweee ag SEE, nahh .- @ eS dane 52 ll al 
Ft.William & Pt.Arthur. 2,314 -...:  -... an. tte tase * atea” Bebe 
Other Canadian....-... fees) wobs wedi ae, 4 hha Oe 
Total Sept. 28 1912... 4,230 —-_-- 2 re 52 Sen Sedds 
Tee os cease, Se cee 3 §=cane, Bene | ocee 6 $e nae 8 
Total Sept. 30 1911_. 4,097 —-_-. Soe ee A itae  eeee ae ee 
Total Oct. 11910...6,897 .--. 167 eee ae ey 

SUMMARY: 

Bonded Bonded pcan Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. eit 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
BEE ci nesavenwont 31,658 258 3,101 9,260 59 1,062 2,217 22 
CHROAGIER ods da wtnccss oa ones 2 SUS. - cax- a ~s Bae éahe 
Total Sept. 28 1912-_35,888 258 3,103 10,158 59 1,114 2,329 a 
Total Sept. 21 1912__32,969 298 2,368 10,045 62 833 1,910 i 
Total Sept. 30 1911_._56,806 -__.. 6,698 24,676 -... $11 2,787 ...- 
Total Oct. 11910..41,865 —-.-- ae EMSS. cane 


5,208 19,457 353 


THE DRY GOODS TRADE. 


New York, Friday Night, Oct. 4 1912. 


The dry goods markets continue in a strong position, with 
the total sales for September greater than during the same 
period last year. Cooler weather has stimulated the buying 
for fall and winter delivery, and jobbers and retailers 
throughout the country are finding that their initial stocks 
of fall merchandise are wholly inadequate. Jobbers in all 
lines have made heavy inroads into their stocks in meeting 
the retail demand, and in turn are finding it next to im- 
possible to secure additional supplies from manufacturers in 
time to be of any use. In cotton goods, interest still centers 
in deliveries, and jobbers and commission houses are in 
constant receipt of calls for additional supplies, together 
with urgent requests for the prompt shipment of all goods 
at present under order. In dress goods and men’s wear, 
the securing of supplies for the fall trade is also a matter 
of disappointment. The development of further labor 
trouble at Lawrence is augmenting the fears of clothing 
manufacturers, who are being compelled to disappoint their 
trade, owing to their inability to secure sufficient materials. 


DOMESTIC COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending Sept. 28 were 5,437 
packages, valued at $330,787, their destination being to the 
points specified in the table below: 




















1912- ——~-1911- 

Since Since 
New York to Sept. 28— Week. Jan. 1 Week. Jan. 1. 
I ee ice guia a alla adi 49 3,422 25 648 
I a as a ae Se pace eae oh ib ads 1,501 66 911 
2 SRERRERES NS Ser OE a eeerae oe ea eee a 89 54,601 i... 80,008 
ee a pea 21,636 64 20,311 
SEE EE RES ae eR a ee GO tana 40,185 1,280 15,878 
PE he tes th mid a bk es awoke onan $13 22,625 184 11,169 
a OES ee) eer 797 34,995 1,177 30,430 

SSS TER Sa a a a IN 2 ~ 89 2,360 151 ,78 
I = nce ies di hs n'est sh ee ce ed 460 16,444 503 15,115 
momen Amerees.......<..~ ss aap ania 54,505 1,368 44,484 
Other countries _ - hae Mi BRA AE SA ge 255 55,268 1,809 30,687 
: Total PTR, Sle SEC PE Sy eB alt lg Ne 3 Bona SF, 5,437 307,542 6,627 251,426 


--The value of these New York exports since Jan. 1 has been 
$19,955,879 in 1912, against $17,887,919 in 1911. 
Domestic cotton markets are firm with a broadening 
demand in all directions. According to reports, merchants 
situated in the South and Southwest are ordering more 
goods for spring delivery than for a number of years past. 
Ordinarily the Presidential campaign would be a cause for 
hesitation, but this year it appears to have little effect. 
Demand for the heavier grades of cotton goodsisincreasing, 
heavy colored cotton being in request for delivery through 
December and January. There is also quite good buying 
for prompt delivery and selling agents are said to be having 
considerable difficulty in meeting the demand. Demand 
for fine and fancy cotton is likewise improving, there being 
a decided improvement in business for late delivery to 
retailers. Sheetings, denims and the lower-priced ginghams 
are selling steadily, while there is a steady trade in fall dress 
cottons. In view of the smallness of stocks and the restless- 
ness at labor centers, merchants appear to be feeling the 
need of making provisions for their requirements. The cotton 
reports issued duirng the week by the Bureau of Agriculture 
confirm the belief that there will be an abundance of cotton 
during the coming year, but in view of the exhausted sup- 
plies of cotton goods in first hands it is not generally ex- 
pected that there will be any recession in prices. Gray 
goods, 38'4-inch standard, are firmer at 5 3-16@5ce. 


WOOLEN GOODS.—In markets for men’s wear and dress 
goods prices are firm and demand active. Mills are well sold 
ahead and many of those manufacturing light-weight goods 
are refusing to book further business. The low temperatures 
during the early part of the week stimulated the demand 
for overcoatings, but as the weather moderated, the buying 


became less active. Demand for heavy-weight suitings is 
moderate. 


_ FOREIGN DRY GOODS.—Although the buying of linens 
is not as heavy as it was a few weeks ago, there continues to 
be a steady demand. With the position of raw material 
strong, it is not expected that there will be any lowering 
of prices for some time. Housekeeping and dress lixens 
have been in particular request. Burlaps have been very 
strong and active. A good business, light stock and reports 
of firm Calcutta markets having resulted in sharp advances. 


.... | Lightweight are quoted 6.60c and 1014-ounce-at'8c. 
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MUNICIPAL BOND SALES IN SEPTEMBER. 


Our usual monthly compilation of municipal bond sales 
shows that an aggregate of $20,327,120 bonds was disposed 
of in September, making the total for nine months of 1912 
$311,798,840. The larger and more important sales ne- 
gotiated last month were as follows: Boston, Mass., $4,089,- 
000 4s; Buffalo, N. Y., $1,284,800 4144s. Redlands, Cal., 
$600,000 5s, and New Bedford, Mass., $498,000 4s. 

The total of $20,327,120 given above does not include 
temporary loans or sales made in the Dominion of Canada, 
which in September aggregated $25,133,837 and $3,329,529 
respectively. In the following we furnish a comparison of 
all the various forms of obligations put out in September 
dueing the last five years: 

1912, 1910. 1909. 1908. 


$ $ $ $ 
Permanent loans (U. S.).20.3:71°0 26. 183 .290 18,364,021 23,001,771 34,531,814 
Temporary loans (U.S.)- “erie ¥ 28 .279,819 20,526,236 8,259,055 18,185,449 
Canadian loans (perm’t). 3,32. 2) 1,919,592 2.944.536 1,530,419 3,006,435 
Bonds of U. 8. Possessions None None None None None 
Gen. Fund bds.(N.Y.C.)- None’ 1,500,000 5,000,000 None None 


48,790,486 58,186,701 46,834,793 32,791,245 55,723,698 


The number of municipalities emitting permanent bonds 
and the number of separate issues made during Sept. 1912 
were 301 and 457, respectively. This contrasts with 452 and 
566 for Aug. 1912 and with 331 and 491 for Sept. 1911. 

For comparative purposes we add the following table show- 
ing the aggregates, excluding temporary loans and also issues 
by Canadian municipalities, for September and the nine 


months for a series of years: 


Month of For the 
September. Nine Mos. 
a ett $311,798,840 
314,503,570 
231,921,042 
272,389,451 
243,241,117 
199,722,964 | 
153,152,345 
141,021,727 
197,921,657 | 
8,762,079 111,745,993 | 1892 Bp ie 
9,179,654 117,678,855 | 


In the following table we give a list of September loans to 
the amount of $20,327,120, issued by 301 municipalities. In 
the case of each loan reference is made to the page in the 
“‘Chronicle’’ where an account of the sale is given. 


SEPTEMBER BOND SALES. 

Page. Name. Maturity. 

843__Akron, Ohio 1942 

767__.Albany County, N. Y 

843__Aoxee Drainage Dist., 

843._._Aransas Pass, 

767__Ashland, Ohio 

843__Ashland, Ore 

WE ye GS I 

767. Austin, Tex. (5 lesues)....-... 

917__Avila School District, Cal 

843__ Bakersfield, Cal. (2 issues)___- 

917__ Ballston Com.S.D.No.8, N. Y- 

767_. Barry County, Mo 

767_.Bay City, Mich 

635_.Belington Ind. S. D., 

637__ Bell Co. Com. S.D. No. 37, Tex 

So ee en oe ae 38,000 

843__Berrington, ILIil 12 ,000 

917__Blanchard, Iowa “ 7.500 

843__ Bloomington, Ill 12,000 

844__Bogart, Ga. 

767... Bomarton Ind. . 5 

767__BonnevilleCo. Bey S. D. No. * Ida 5 

844__ Boston, Mass. (10 issues) 

767 .. Bowen, 

844__Brooklyn 8S. D., ‘ 

635_. Brunswick County, Va.____-_- 

700__ Bryan, Ohio (4 issues) 

700__ Buchtel Village S. D., 

844__ Buffalo, N. Y. 

844_ - Buffalo, N. 

844__ Buffalo, 

814_. Buffalo, N. yY 

635__C ‘ 

767_.Caldwell Co. Com.S. D.40, Tex. ; 

767_-Caliahan Co. Com.S.D.19, Tex. ; 


we 





Month of 
September. 
on 408, 056 


Fot the 
Nine Mos. 
$99,324,001 

97,194,441 

95,026,437 

83,150,559 
106,387,463 

96,229,416 

92,253,916 

90,454,836 

40,974,566 

63,583,834 





23. 001,771 
34,531,814 
47.947.077 

8,980,418 

9,825,200 
10,694,671 3,885, 137 
6,242 952 


Amount. 
$128,000 
84,000 
80,000 
10,000 


Wash _. 
_ aaa ae a Pa BTS 


750,000 

4,000 

87.000 

1913-1917 2,500 
d1915-1922 40,000 
1917 10,000 
d1922-1946 25,000 
d1932-1952 1,500 


CreornercrenCten Ola] Ch A wm CI 


30,000 

, tea 
2,000 
45,000 
84,000 
48,000 
30,000 
373,800 
111,900 
300 ,000 
900,000 
20,000 
2,000 
1,000 


1914-1943 
1932 
1937 
1932 0038 

005 

O97 

d1922-195 

d1922- 1932 





701__Canisteo, N. 

635__Canton, Ohio (8 issues) 

767__Canton, Ohio (3 issues) 

844__Cecil County, Md 

635_.Cedar Creek Township, Ind__- 

844__Chagrin Falls, Ohio 

767__Chaneyville Ind. i. Elen AO cow 

844__Charlotte, No. Car 

767__Chattanooga, Tenn 

636__Chicopee, Mass. (2 issues) 

767__Chester, So. Car 

701_ 

844. .Clay County, Ind- 

701__Cleveland, Ohi 

844__Cleveland, Ohio 

844__Cleves, 

768__Clyde Ind. Ss. 

917__Coffeyville, Kan 

768_ Salers aS Co. Com.S. D. 
cx 


Tex 
844__Corde:e, Ga. (4 a 
917__Corpus Christi Ind. S 
768__Cottle Co.Com.S.D. No 1 7 »rex. 
917__Craven County, No. Caro 
917__Crete 
768__Crockett Co.Com.S.D.No.1,Tex 
844__Cross hea Ind. S. D., Tex. 
768__Custer Co. S. D. No 19, Mont. 
768__Cuyahoga County, Ohio 
917_._.Dade County, Mo 
768 _. Dallas City, Ore 
768__ Dallas Co. Com.S.D. No. 9, Tex 
701_.Decatur, Ind 
918__ Defiance County, Ohio 
844__ Delaware, io 
701__ Delaware, Ohio 
918__ Delaware County, Ohio 
701_. Delta, Ohio (2 issues) 


Rate. Maturity. 


3% 
4 


5 

5 

5 41932-1952 

4% 1942 
1913-1917 


5 
.Clay County, Miss. (3 issues) - - 
4 


@1932-1952 
d1922-1952 
1942 
1913-1921 
a1917-1952 
1932-1952 
d1916-1917 


1914-1927 
@1932-1937 
1932 


1914-1922 
1913-1927 


4 
768__ Deport Ind. Sch. Dist., Tex .-- : 


918__ Deshler, Ohio 


701__ Dexter, Mo. (2 issues) 
844__ Douglas, Ga. (3 isses) 
918__ Dover, Ohio (2 issues) 


4 
768 _._ East Chicago Sch. Dist , Ind-_- : 


636_. Eastham 
768_._East Pales 
636__ East palestine Vil. S. 
701_._East Pittsburgh, 


ton, Mass 


701__ Elizabeth, 


6 
636- _Elmore Ind.S.D. No. 53, Minn * 


918__Erie Township, Ohio 


a 
768 _._. Edgewood . s. ina ences 


1913-1927 
1914-1916 
1917-1921 


1941 
@1927-1932 

1952 
1915-1927 


1914-1927 
1927-1936 


845__Estherville Sch. Dist., lowa-- ‘ 


918__Excelsior Springs, Mo 
845__Fall River, Mass 


4 
768_.Fifth Louisiana Lev. Dist., La. 5 


845_.Fillmore Sch. Dist., 
918__Franklin County, Ind 
636__ Frederick County, Md 
918__Fredonia, N. Y 
918__Freedom, Pa 

702__ Fremont, Ohio 

845__ Fulton, N.Y 

769_. Fulton County, Ohio 
702_.Galion, Ohio (4 —— 
769. _Gause In 1. S. 
918__Genoa, 
845__Gibsonburg, 
702_._Glenn Co. H. 
769_.Glenville U.S ‘ 
769_.Grapeland Ind. S. D., Texas_. 
769__Gray Co. Com. S. D. 7, Tex-.- 
769__ Greensboro, No. Car. (3 issues) 
918__Greensboro Sch. Dist., 
845. . Greenville, 


Ala... b 
918__Grimes County, Tex_....-.--- 5 


1918-1932 
d1932-1952 
d1952-1952 

1942 
1932 

1934-1939 

d1922-1952 


769_._.Guadalupe Com.S.D.6,Tex... 3 


702_.Hackensack, N. J 

769_. Hamlin Ind. S. 

845..Hardin County, Ohio 

769__ Harris Co. Com. S. D. 27, Tex. 

769__. Harris Co. Com. S. D. 48. Tex. 

769_ Harrison, Ohio 

769_._. Hemet, Gal yl 

769- - Henderson Co. Com. S. 
Texas (2 issues) 

918__Henry County, Ohio (10 issues) 

845_..Hermosa Beach, Cal 


. 6 
769__Highland Park S, D., Mich.-.- 
4 


637__Hingham, Mass 
637... Hingham, 
637._._.Hingham, Mass_.- 
769_._.Honey Grove, 
769_._. Howard County, 
918_._.Humboldt, lowa 
769__Huntsville, Ala__--- 

702_. Huron County, Ohio 
845__Indiana (16 issues) 

769__Jack Co. Com. S. D. 
702__Jackson County, Miss----.---- 
702__Jackson County, Miss 
702__Jackson County, Miss_---.---- 
845__Jefferson County, Ind 
845__Jefferson County, Ind. (2 iss.) . 
769_._Jourdanton Ind. S. D., T 
846_. Kennett, Mo. (2 issues) 
918_. Kewaunee S. D. No. 1, Wis_-- 
918_._. Kimbolton Sch. Dist., Ohio-- 
918__ Kissimmee, F 

918__ Kittitas Co. S.D.No.25, Wash 


846_. Lakewood, Ohio (19 sigue 


702__La Salle, N. m,.! 

769__ Lavon Ind. 

702__ Lawrence Nad aad pen 
702__Lawrence County, Ala 
702_.Lee County, Miss--- -- 
846_.LeSueuer County, Minn 
769__ Lewis ae 

846_. Lexington, 

769_-_ Little Falls on Dist., 
919__ Lorain, 

637... Lowell, ERR eet + AINE" Sg 
TO BR iE ee 
702__Lowell, Mass 

770_.-Lubbock Co. Com. 8.D.2 
846_._Macon, Ga 

702_. Madison Co. 8S. 
702..Manchester, N. 
770._._Manhattan, Kan 
638..Marion, Ind 

919.._.Marquette, Mich 
919_._Marshalitown Ind. 8S. D., 
638_.-Maryland 


770..Mason City, Iowa 
702__Maumee, i 
703- _ Mayville, N. Y 
846_. Mechanicsville, N. Y 
846. Medford, Mass 


ARRON ate tae 5 
I ie os Me 


Iowa 4% 
4 


d1922-1932 
d1922-1932 


1913-1952 
d1917-1932 


1913-1922 
1913-1917 
1913-1917 
d1932-1952 


$ d1922- 1932 
192 
ai920 


lo Various 
5 d1927-1952 


~- 


5 

3 
1917-1941 
d19382-1952 


1917-1925 
aigi9 
1913-1919 
1913-1922 
oi ue 


d1912-1917 
ai923 
1913-1922 
ad1917-1925 
1922 
1932 
1922-1927 


1917-1939 
1913-1932 


Amount. 


‘$103,200 


153/000} 


Price. 
100.033 


0 
yids 386 
100 


44, ,000 


1,400 
119,500 
60,000 
16,000 
35,000 } 
20,000 
5°000} 


60, 000 
15,000 
43,825 


100,000 
20'000 


16,500 
26,250 
4,000 


127.000 


50,000 
41,800 
16,000 

2,241 
20,000 


2100 
102.575 
106.78 
100 
100.485 


102.022 
100.50 
100.258 


1 

104.0004 
100.023 
100 


y101.405 
101 

y100.76 
100 
100.25 
100.47 
100.47 
101.416 


100 
100.70 


{100 to 

1100.15 
101.593 

y¥100.0938 
100.272 
101.199 
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Name. 





age. Rate. Maturity. Amount. Price. 
Tic MEP EOe Wace bbiccacsakba 4.80 1913-1917 515,000 100.15 
919__ Mercer County, Ohio... .__...- BOG: kb che eben 6,600 101.083 
919__ Mercer County, Ohio_._____-_- 4% 1913-1923 15,000 102.92 
919__ Mercer County, Ohio_._.___-. 4% aig15 4,500 101.44 
770_. Meridian Ind. S. D., Texas... 5 1952 5,000 100 
Fes A TEs We ba Caee emo oka 6 da1917-1942 10,500 101.323 
770. Milwaukee, Se te Pee. bk ka Cec eues Saereee GWicdée 
638. -Minneapolis, Pikinsed ot éwcdtee 4 1932 25,000 97.16 
638__ Minneapolis, Minn.__..___--- 4 1942 150,000 97.16 
919__Minnesota (6 issues)_..._._-- - — ) pete ore 37,000 100 
770_. Minster, Ohio......-.-- nwenva 4 1916-1955 20,000 100.755 
ES SS ee 5 942 100,000 105.47 
770_.Monroe County, Miss______-. 5 1936 100,000 100.1345 
770. .Montebdella Sch. Dist., Cal.... 5  .....z-.-. 16,00 102.037 
919.__Montgomery County, Ohio... -.  .----..<-- 15,000 102.006 
770. - Moorpark DCT wake hie.  sneiennmae 2,500 100 
919. Mosca Irr.Dist., Olle... .. tie 1923- i932 § 45,000 100 

1 5,000 95 
638_._.Mt. Clemens, Mich........... RRS epee 50,000 98.442 
770_._Murray City, Utah_.__..__- or d1922-1932 60,000 100.273 
770... Nacogdoches Co. Com. S. D. 

UNE RS eee a 5 da1917-1932 1,050 100 
770__ Navarro Co. Com. S.D.73, Tex. 5 da1927-1952 2,000 109 
919__Nees Colony Sch. Dist., Cal__ 6 1913-1922 8,500 102.75 
wae. saree Ge BRE... «bn ene wes 4 1932 eer 
703._.New Bedford, Mass. (2issues). 4 #£=....-..-... 173,000 101.16 
846... New Bedford, Mass. (3 issues). 4 £4 .....-.-. 325,000 100.573 
Tt wee Eee ait. eee, Gee ces OG auvdeea 20,000 95 
703..New London, Iowa... ..-.---- 5 1914-1917 2,000 100 
i Mii. Mis Mann nwo ow & 4 1913-1914 20,000 27100 
919.__New York City (2 issues)_____ 3 1922 750,000 )\27100 
es, ee I i 3 1913 500 
846__Ninishillen Twp., Ohio------- Tee cawowebs « 12,000 {4 a ie 

as 
rn: Wh. wtne baboon ewss 4% 1942 260,000 97.584 
ces Wh, Cat wht ow onwilw es 4% 1942 10,000 100.25 
Ta es ~ Wises 4d chee wh 0 ly 1942 8,000 27100 
846._North Dansville U. F. S. D. 

Bea Bade. Bed eb ee on ke 4% 1914-1929 32,000 100.279 
846__North Lewisburg iy Bee ES a pete Por ag 5,000 104.12 
703_. Norwood, Ohio (2 issues) eee is 4\% 1932 40,000 106.56 
703__ Norwood. IE sii ines th thts as Sh ctcis 4% 1932 2,000 106 255 
Ta. a Ee ees GHEE aa ceoncacdues = 4% 1932 5,000 106.262 
846__ Nottingham, Ohio_._._..__-_- Bee oe 19,594 102.14 
771_. Nueces Co. Com. S. D. 7, Tex. 5 da1922-1952 ,50 100 
919__Oakdale Irrig. Dist., Cal_---- elas 147,600 -wadsiden 
846__Odell Sch. Dist., Neb... -- 5 1913-1916 2,500 101 
771_.Oneida, \ A ae oie nee wa 7,000 100 
703_.Orange County, Cal. (2 issues) 5 1913- 1932 160,000 104.08 
Rag RSE ee > = ae eae. 
703 __ Page County, UE 2s kabel a 6 a1920 25,000 104.62 
919__ Page School Dist., Cal____-_- 6 1914-1935 11,000 104.363 
771_._Palm Beach Co., Fla. esse tees AS 145,000 102.50 
771_.Paris, Texas (3 issues facia eka ke 5 d1922-1962 90,000 oh liane 
703 __ Passaic County, N. J. (2 iss.) 4 é3 1929 46,000 101.883 
Dare oP Oe Ele OB wd dalbdibew coca da 1917-1928 6,000 100.231 
703._._Pelham Manor, N.. Y_....__- 4 “e 1923 14,000 100.72 
OS EES aievinul “DET S fe SS eee 
847 _ - Phoenix, ae Sida bib ated OO wsieiiadinn Sue.GGe 3s a. cc kdu 
919__ Piper City, SENG Sa a 5 aigvlg 10,000 101.035 
847__ Pittsburgh, REE A ait 4 Beastie 20g 87,000 101.334 
G36. .Pilainfieiag, NW. Ji... 5 di914- 1915 18,000 100.754 
647..Pomeroy, Wash...........-.. 7 d1912-1922 12,77 100 
771__ Portage County, Ohio____.__- FE pings 15,000 100.5003 
Tens oe en. Es Nosed otidi~ « 4% 1914- 1929 16,00 102 .086 
847__ Posey yagi ore AILS cei as tian 5,840 100.39 
919. _ Pueblo Co. S. D. No. 20, Colo. 4% di -1932 59,000 98.25 
704. _ Pullman, Wash “itis 0 einige 54% 32 11,000 102.545 
847__Putnam County, N. Y-...--- de es oS 25,000 101.59 
771__ Putnam County, Ohio Ma we 35,000 106,085 
639 _ _ ce le ig me engl 4 1913-1927 15,000 101.28 
“Si: OK Renee od 7,000 101.51 
in gin Ts animdene adanme 5 a1917-1942 30,000 101.086 
Es ewe 5 1922-1951 600,000 102.925 
920. _ Redmond, SDT DEE eae sa: iis 5 cuales on gaa ein 
704. _. Remsen, hk plod SRS 4% 1913-1916 2,000 100 
771__ Ridgefield ee ae tes ian in a ee a eee 10,000 107.09 
920. _ Rock Hill, So. Caro ______-_-- 5 ad1932-1952 50, ‘000 102.55 
771__Rusk Co. Com. Sch. Dists., 

a ee a ee 8 2,800 100 
704...S%. Mares Omep............- 4 1937 46,000 101.506 
847__St. Paul, Minn. (2 issues)____. -_- 1915 9,187 
920__Salem Sch. Dist. tg hte ene a1917-1922 FR eee 
847__Sanders Co. S.D. "No. 11, 5 aay 5 d1913-1922 8,0 100 
771__San Patricio Co. Com. S. D. 

8 in pale aint laga 5 d1922-1952 2,500 100 
920 _Schuylkill Conny. engine ais 4 d1922-1942 Geom”  cewecs 
Ga... acuue csoeee,. Be... .......- 6 1917-1926 FCS es 

639. _Seneca Falls, N. Y___._____- RE os, 000 100.13 
pA EE a La ag D 01918 1,180 100 
771__Sherman, Texas (4 issues).._... 5 -_..__--. 198,000 100.666 
O20... . Gamera com. Been, RMR. fc eee | Scare 
el eg it a to Ting eg GN No tet eae 25,000 101 
771__Sulphur Bluff Ind. S. D., Tex_ 5 d1922-1932 540 100 
704. “Sathana: Oo ae (3 issues) pp BM 5 apa gh eh bet ee ~ oa dire 
«MMB ls i ag KH a i i aa 6 a1922-1932 aera 
920. Seen vee nel hy hytong Rh I 4 z ee 20,000 100 
847__Tampa, . _ etabegeges 5 d1931-1961 115,000 103.125 
847. Terrell, Texas (2 issues)______ 5 d1922-1932 45RGe. ciiicri 
704. _ Tiffin, ‘Ohio yd eS daa Ph wei, 2S 29,400 100.34 
920. Tiverton, Da pe I tage eS 4 1913-1942 60,000 95.15 
772__'Tom Green ea mo EE ns ee d1922-1952 70,000 y101.18 
847__Torrington, bt pt 6 d1922-1932 10,00 100 
920- Tranquility Co ony S.D., Cal_ 6 1913-1924 6,000 103.25 
920__Twin Falls, Idaho..________- 544 d1922-1932 Sauna oe ce 
704__ University ‘City s. D., Mo 4% d1922-1932 60,000 100.008 
772__Upshur Co. Com. S. D. 4 Tex 5 d1917-1932 2,000 100 
848 __Urbana, Ohio_______. ae GP Seah e 20,000 103.86 
920_._U tica, N.Y. (5 issues) - Rie eres Be Og oe Se 59.200 100 
772. _ Ventnor - ~%  ¢ > eee h 1942 10,000 101.99 
ti. See eee ee ea G d1922-1952 1,960 100 
848 _. Warsaw, > . Zuawie, 6 1916-1917 12,000 100.145 
cam « Se es og ok Se 4 1932 20,000 102.51 
ia. Veer vane, Come... eee eee (REDS PRES 4 ta oe 9,327 102.88 
772__Wausau, Wis. (3 issues) Ve ae 1 ARSE fe eee 95,000 100.816 
848 ._.Wayne County, SS om @ =a «ne 5 d1917-1932 12,500 99.60 
705__Wayne County, as ee ee SO 2 ae eet 17,000 102.082 
772..Waynesboro S. D., _--. 4% d1927-1942 10,000 104.012 
772 _ Wellington, Ohio (3 papa os Oe ES eee 19,640 104.53 
848 __West Allis, Wis. (2 issucs)___. 5 1914-1932 20,000 102.062 
639 - _ Westbrook, I eee 4 1913-1922 30,000 100.55 
848 __ Westchester Co., T {8 Me OE ols ee 77,560 103.39 
72. . West Springfield, Mass be uaere 4 1913-1932 40,000 100.888 
921._West Springfield, So pT a NEPA 5 aig24 23,000 107.05 
640__ White lains, N. Y. (2 issues). 4% -—--___---- 31,500 100.821 
921. _ Whitewater, Wis. a ee a 4% 1923 35,000 99.871 
ove. . ros Co. Com. S. D 

a .S:  E 5 d1922-1932 2,000 100 
772. Wood Co. Com.S D.No 24,Tex. 5 d1922-1952 500 100 
921__Woodland, Wash_____._____- 6 41922-1927 0,500 100 
849 _Wooster, Ohio____._.._..__- 4% 1932 76,000 107.15 
921..Wyman Sch. Dist., Iowa___-- el: ee 15,000 100 
772__ Yakima Co.S.D. No. 97,Wash.. 5% d1913-19 2 1,100 100 
C00 so BE EE. wacccckwoliadewe 4% 1927 10,000 100.50 
921__ Yolo County, Calu_._.______. a1925 400,000 100 
921. Youngstown! Ohio (10 issues). 5 Various 116,275 Various 
921__ Youngstown, Gee és Jaatunie 4% 1914-1933 200,000 105.01 
Total bond sales for September 1911 (301 munici- 

palities covering 457 separate issues) ._..______- k$20,327,120 





a Average date of maturity. dSu 
year and mature in the later year. kK. 


sinking fund as an investment. 


ect to call in and after the earlier 
ot including $25,133,837 of tem- 
porary loans reported, and which do not belong in the list. 


z Taken by 
y And other considerations, 


768_._Corpus Christi, Tex. 
918... Des Moines, Iowa (August 


847... Russellville, Mo. (August list) 


— months. 


Pag Na 

766. _Adair Co. S. D. 
767._Allen County, Ohio_______.-- 
917__. Baldwinsville, N. Y. (June) -_- 
844__Calcasieu Parish S. D. 12, La-- 
844__Chehalis Co. S.D. No.9, Wash. 
O17... Ge SOs ceded was cesen 


Page. Name. 
a ee a 
TUES «, Bs SI owe ok coke dau 
B46. .. Bic: BOO ice oocsenecses 
I I 
776... -<Carietads,: AOR = = ~~ ons <cwne 
772. _Castiletown S.D.No.118, Sask. 
O23. ._Champion, Ajta...........-. 
Gan. .Chiitwaeek. Bi Gin cn. nace cit 
849._Churchbridge, Sask....._-.-- 
772._Clover Valley S.D.2558, Alta-_- 
772._Coldstream 8S. D. 
922__Colonsay, Sask 


Cn Og 
923._.Semans, Sask............... 
923._Smith’s Falls (4 issues) ____-_. 
923_._.Watson, Sask 
774. .Wellington (R.M 


“"--—-——-—ee —- =- ~~ =o — -— -— 





774. .White Star S. D 


R 
“No. 11, Okla-- 


No. 435, Man. 


774__Starke S. D. No. 2651, Alta_- 
6 


Page. Name of Municipality. 
767 - Austin, Tex. (5 issues, June list) 
(August _ 


845. . Fillmore School District, Cal. aly list) 


ate 
6 

5 
4% 
5% 


an 


4% 1917,'’22&'27 


ie I i a a 6 
ene. < SS 6 chawed< bu owen 6 
773._Fry Sch. Dist. No. 2538, Sask. -- 
922._Gap (Rural Mun.), Sask------ 
773__Glenada S. D. No. 2654, Alta. _- 
773_._Goethe S. D. No. 510, Sask Oe ats 
773._.Hartlip S. D. No. 2467, DIGG. <n 
922__Herbert Sch. Dist., Sask Fe we 5% 
Tee Cs ee. oe as i's oe 
773_.Industry S. D. No. 2517, Alta. -- 
Tt. Pen fon so ae oe 
849 - _ Lacombe, EEC Rae bee 5 
773. -Lafleche S. D. No. 2730, Alta. -- 
Ses a EY Gn bs ob he vbocviceuda 5% 
773... Lake of the Rivers, Sask__-_-- - 5% 
140-2 BO, SOGn .. o<n-- ve 
773__Lon Butte S. D. 2617, Asta. 2... 
Rg a 6 
- Ti Ge SGP 6 
922__Melfort Sch. Dist., Sask___-_-_- 6 
922._Melita S. D. No. 440, Man.__. 5 
773. .Medicine Valley Sch. Dist. No. 

ET re eB tet 
7738..Montmarte, Sask............ 6 
706. ~Montreal Prot. S. D., Que____ 4 
706. .~Montreal Prot. S. D., Que___._ 4 
850_.Montreal Prot. S. D., Que___. 4 
SEE Se eee ee 
923_._.New Westminster, B. C____-- 414 
923__Niagara Falls, Ont.....____- 5 
850...Nokomis, Sask............-.. 6 
923__ North Toronto, ipsa ap: 4% 
850- _ Northumberland County, N.B. 5 
| a Sy SRR ee 
850__ Prince Albert Prot. P. S. D. 

Is A Sa a! 
774__ Rainbow S. D. No.2499, Alta. -- 
OG: reg Deer, AlA......-<«-n<-- 5 
774__ Regina s. D. No. 4, Sask . 4% 
774__Schotiand S. D. No. 2368, Alta. ee 


. No.97), Sask 5 
774. .WestBranchS.D. ‘No. 2712, Alta - 
No 550, Sask. lye 


Maturity. 
1932 
1913-1920 
1913-1932 
di912-1922 


844_.Continental Vil.S.D.,O0.(Mch.) 5 3 -.--.---. 
844__Coulee de Jan Dr. D.,La.(July) 5 ----.---- 
768_. Dawson Co. S. D. No. 70,Mont. 6 d1917-1922 
918__ Eastland Co.Com.S.D.19,Tex. 5 d1922-1932 
To, Sn. 2s cohen umn ok = & 4 d1917-1942 
769 __ Gallatin Co.S.D.No.65,Mont_. 6 d1920-1922 
918__ Gladstone, Ore. A sata Sec diak & sn 0s Os... qe tena 
ie os ok then ow om yy 1917-1939 
918__Granite S. D., Utah CEVeacu us Seubadecs 
769_- Hamilton, Ill sn we dodo @ Gakigll oahiote 5 1922-1931 
769_.Harlan Graded Com.S.D.,Ky. 6 d1922-1932 
TOD. ; PEe eels UNO. 6 ccc ccasecacn 5 1913-1917 
Tee. . PeGeeeeem, DORMS... 226-4 5 d1917-1952 
845.. Bunting, OFe. ....ss..6. 6 1913-1917 
GAG. Brees o. Bs INO. By Me Be |. cocdgwocs 
918__ Lancaster Co., So. Caro. (June) 5 1952 
OO Sees. Ble @ comedacsnosna 4 aig15 
i fet A. eee oe.  «nugieie 4 
769__ Little RockS.D.No.4,So.Car_. 6 1932 
769... Lockland, Ohio .......-..---- 4 1922 
919__ Longview, a a i ian” 2 ae Cl 
S66. . Messaoene. ear ‘wr trcn*- 4% 1922-1932 
770. .Mulberry Special S. D., Ark... 6 #£=----.---- 
770.- Newark, N. J. (March) _.------ 5 aig24 
776. .Newayro, Mien .........-.-. noe 
770__North Plainfield S. D., N. J_-- .% ai923 
771__Odessa School Dist., Mo tes as 1922-1932 
847__ Park Co. S. D. No. 2, Wyo_-_-_. 3 41917-1937 
7713. Pore Artnur, TORGS......<.«< i ei 
771... Richland Center, Wis-------- 4% 1921-1930 
920__ Runnels County, Tex. (July). 5 d@1922-1952 
i . .. Mn «cn eee names 6 1922 
771... eee, Oe. USF... .... 1s 5 d1932-1952 
ee aS 
oe I ee 1942 
771._Shelbina S. D., Mo. (2 issues). 5 #£=..-------- 
lO Pe 6 1913-1916 
771__Spokane, Wash. (July, 10 iss.) 6 41912-1922 
771__Spokane, Wash. (10 issues) _.. 6 d1912-1922 
920.__Sundance, Wyo. (May) ------ 6 d1927-1942 
847__ Tarrant Co. Com. Sch. Dists., 

- €: & — Fiiaagpaeepep areas. ee te 
920__Utah (4 issues, May) -------- a, ds ee oe 
920__ Utah (11 issues, June)-__--_--- Gieeee vxoddesee 
920__ Utah (3 issues, July) _._------- I eh de in ae 
920__ Utah (5 issues) ees kee oe Rae aeeenaesss ac cyt 
848__Van Allen Sch. Dist., Cal___. 6 1932 
848... Venice Sch. Dist., Cal_...-.--- Bo .. 55 dee 
Rg SENN CS Sa IE aI, am a en Aa 
848__ White Sulphur a Sch. 

Dist., W. Va. (May) .------ 6 €1923-1932 
772_. Yerin ton, ER ape niet ss 09 
849... Yolo County, Cal.........-.-.. 6 1917-1918 


Maturity. 


~---—-—- =— — = -— = 
-——-———=— = = 
o~~-~-—-<-<—_-<-« «— «= 
-—- = =| = — oO 


-_"-- --- — — o 


Various 
1932 
1913-1932 
1913-1942 
1932 


1913-1932 
1916-3038 


~—--- =| — = — = 


REVISED TOTALS FOR PREVIOUS MONTHS. 


The following items, included in our totals for previous 
months, should be eliminated from the same. 

age number of the issue of our paper in which the reasons 
to r these eliminations may be found. 


We give the 


Amount. 


25,000 


We have also learned of the following additional sales for 


Amount. 
$10,000 


Price 


-_—-—<—-—-—- =— « 


24, ,382 100 


All the above sales (except as indicated) are for August. 
These additional August issues will make the total sales (not 
including temporary loans) for that month $16,285,613. 


DEBENTURES SOLD BY CANADIAN MUNICIPALITIES. 
Rate. 


Amount. Price. 


~————— « 


98.35 


-——<—-—-—— = 
-~——_—<—-— — =~ 
-~——--—-— = 
--—-—-——— = 
-—-—-—-——-—— = 
-~——-—-—-—— =— = 


“——-—--— =| «- 
-———-—— = 
-——--— 
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Page. Name. Rate. Maturity. Amount. Price 
774... Wildfiower S. D. 2560, Alta... .. .....-... 2.000 soi 
774... Windemere S. D. 2698, Alta... .. ...-..... 1,000 . ~asrha 
774..Wrenford (R. M. 379), Sask.-_ 6 1922 Dee. .«bhesae 





Total debentures sold in September. -_..._-.--- $3,329,529 
ADDITIONAL SALES OF DEBENTURES FOR PREVIOUS MONTHS. 


772..Canuck S. D. No. 719, Sask... 6% 1922 Saenee 8 sosene 
772..Clearwater S. D. No. 636, 

RR eae ae 6 1922 FF eS 
772..Clyde S. D. No. 887, Sask.__. 6 1922 ees 
773_.Coleman S.D.1216, Alta.(July) 5 1922 Te tenene 
773_.Creelman S. D. No. 998, Sask. 6 1932 at. sine dan 
773_.Findlater, Sask. (July) __.-_-- 6 1917 a: semen 
773_.Fort Saskatchewan, Alta_.___ _- ae SN. .«telee 
773..Fox Hill S. D. 190, Sask.(July) 7 1922 a heme 
773..Glenco S. D. 622, Alta. (July) 8 1922 Meee 9 nexnawa 
773_.Goodeve S. D. No. 2697, Sask. 6% 1922 oe «sesacn 
773. .Holbein S. D. 461, Sask.(July) 6 1922 FF eee 
773... Keeler S. D. 491, Sask. (July). 6% 1922 2,500 — 
774__Olivet S. D. No. 1131, Sask... 6% 1922 ee: cau wa 
774__Ravine S. D. No. 355, Sask... 6% 1922 San “neeaed 
774__Royal S. D. 2337, Alta. (July) 6% 1917 a  ~acewe 
774. _Sacre Coeur S. D. 1586, Sask 6 1932 a: sacgee 
774__Strong S. D. No. 1788, Alta_. 6% 1922 a. waemes 
774_.Todlin S. D. No. 499, Man___ 6 1932 ee 
774_.Tweed S. D. 463, Sask. (July) 6% 1922 ot Rarer 
774..Wild Rose Valley S. D. No. 

PPR adhoddattibenddaos 61% 1922 Ln. susene 
774..Zealandia, Sask. (July) ____-- 6. 1927 et. accene 


_ All the above sales (except as indicated) are for August. 
- These additional August issues will make the total sales of 
debentures for that month $4,050,451. 


— 


News Items. 


Atchison, Kan.—Commission Form of Government Defeated. 

The election held Sept. 25 resulted in the defeat of the 
commission form of government. The vote was 588 ‘‘for’’ 
to 741 “‘against.”’ 


Cleveland, Ohio.— Municipal Telephone System Proposed. 
—The following resolution requesting the Mayor and Di- 
rector of Public Service to investigate the question of public 
ownership of one or more of the existing telephone systems 
of the city was adopted by unaminous vote of the City 
Council on September 30: 


Whereas, there are at present existing in the city two local telephone 
Systems and by reason of the existence of the two systems a very consider- 
able additional and unnecessary cost is imposed upon the patrons of the 
companies and much confusion arises; and, 

hereas, it would be extremely desirable that the telephone system be 
of one management and control to the end that the largest degree of efficient 
service may be rendered to the city and its inhabitants: and, 

Whereas, by reason of the provisions recently adopted by amendment 
to the constitution of Ohio, it is possible for cities; to own and operate 
public utilities, and among them, telephone systems: 

Therefore, be it resolved by the Council of the city of Cleveland, State of 
Ohio, that the Mayor and Director of Public Service be requested to in- 
vestigate the question of public ownership and operation of one or more of 
the existing telephone systems of the = and to report to theCouncil, at 
earliest convenience, as to the feasibility and advisability of the city 
acquiring and operating one or both of said telephones systems as and for a 
municipal telephone service. 


Colorado.—Supreme Court Upholds Initiative and Referen- 
dum.—The Colorado Supreme Court on Sept. 23 held that 
the amendment establishing the initiative and referendum 
was submitted to the people in accordance with the provisions 
of the State constitution. This reverses the opinion of 
District Judge Riddle, who on Aug. 23 decided that the 
measure had not been properly published prior to the 1910 
election and ordered its re-submission this November. See 
V. 95, p. 699. The decision of the higher Court, which is 
given in the “Denver Repub ican” of Sept. 24, will enable 
the submission on Nov. 5 of anumber of measures provided 
for under the initiative and referendum amendment. 


Grand Rapids, Mich.—Municipal Ownership of Street 
Railway Proposed.—In accordance with a resolution unani- 
mously adopted by the Common Council, Mayor Ellis 
on Oct. 1 appointed a commission of nine men who will 
study the question of street railway transportation. The 
Commission, which is composed of six members of municipal 
boards and three private citizens, is expected to render its 
report by February 15 1913, so that the voters may have a 
chance to study it and then vote on the question of municipal 
ownership. 

The action, according to the Detroit ‘Free Press’’, follows 
the refusal of the local street railway company to extend 
its line into districts where such extension is deemed neces- 
sary. 


New York City.—Tentative Values of Real Estate and Per- 
sonal Property for 1913.—The Department of Taxes and 
Assessments on Oct. 1 opened the assessment books for the 
year 1913. The tentative assessed value of real estate 
(ordinary and corporation) for 1913 is announced to be 
$7 ,646,471,746, an increase of $120,997,683 over the tenta- 
tive figures for 1912 and $197,721,655 more than the final 
rolls for 1912. We give below the estimated figures for 
1913, comparison being made with both the estimated and 
the final figures for 1912: 











Tentative Figures Final Rolls. 
1913 1912 1912 


; 912. : 
Manhattan ._fOrdinary real estate_$4,771,322,106 $4,705,161,79) $4,675 ,641,742 








\Corporate real estate. 104,087,816 94,531,870 82,007,071 

A ee fOrdinary realestate. 576,237,583 560,670,688 555 ,674 ,643 

\Corporate real estate- 44 442,055 37 ,656 355 37,541,295 

Brooklyn -...fOrdinary real estate. 1,578,887,782 1,583,035,156 1,556,281 ,439 
\Corporate real estate_ 25,481,810 23 ,867 ,830 23,844,980 . 

Queens ..._..fOrdinary real estate. 440,042,823 420,853 ,866 418,438,936 

\Corporate real estate. 26,334,700 23,305,922 23,279,614 

R chmond ._. fOrdinary real estate. 77,007,201 73,895,506 73,542 891 

\Corporate real estate. 2,627,870 2,495,080 2,497 480 

Total ordinary real estate__...____. $7 443,497,495 $7,343,617,006 $7,279,579,651 

Total corporate real estate_._.___. 202 974,251 181,857,057 169,170,440 








Grand total of real estate ____ _.$7,646,471,746 $7,525,474,063 $7,448,750,091 
The above does not include corporation franchises and 
assessments of tangible property of public service corpora- 





tions in streets and public places. The assessments for these 
are made by the State Board of Assessors and returned to 
the Tax Department of the city in March each year. They 
were reported as follows for 1912: Manhattan, $277,836,- 
600; The Bronx, $23,305,440; Brooklyn, $94,615,990; 
ahead $15,031,989; Richmond, $2,358,780; total, $413,- 
The total of the tentative personal tax list for 1913 is 
$852 376,348, or $103,246,775 less than the tentative figures 
for 1912. In order to show the enormous reductions usually 
made in these figures by the ‘‘swearing off’? process, a com- 
parison may be made of the 1912 totals, the estimated figures 
of $749,129,573 being reduced more than 400 millions, the 
final figures amounting to only $342,963,540. In 1911 al- 
most 500 millions were deducted from the estimated figures. 
The following table shows the amounts for the various 
classes of personal property on the 1913 list, compared with 
the tentative and final lists for 1912; the final figures for 1912 
being designated by means of an asterisk (*): 
Ordinary 
Boroughs— Personal. 
Manhattan— # §$ $ 
1913 __ 302,497,980 153,715,600 145,774,000 43,320,000 


1912 ____258,034,137 135,792,895 124,964,500 37,853,000 
1912*_ __125,464,167 36,203,790 76,483,800 25,770,550 


Personal of —Corporation Pers’'al— —Non-Res. Pers’ai— 
Estates. Resident. Non-Res. Ordinary. Saze _ 
$ 


47,523,200 4,069,200 
19,755,050 3,591,595 
13,750,020 3,794,795 


Bronx— 
1913__._. 5,168,415 3,969,683 2 ,663 ,000 art rare 
1912__... 2,758,925 4,395,570 2,544,600 Sa a 
1912*__. 2,094,615 909,183 1,513,800 CREE . eke idee ™ . 
Brooklyn— 
1913__... 63,190,195 37,708,890 13,351,100 1,228,000 ........ 45,000 
1912___. 90,158,145 38,084,271 11,336,300 i era 45,000 
1912*__. 33,605,295 7,215,590 7,266,700 Ree 45,000 
Queens— 
1913__.. 13,951,900 6,230,300 1,952,000 RIE RES eae ere 
1912__.. 10,732,250 2 ,680 ,600 1,807 ,000 EER De itd 
1912*__. 3,980,750 1,085,300 1,204 ,700 SE?) © Sa Sa eek ed 
Richmond— 
1913__.. 2,240,400 2,921,485 447,500 st i 
ee FR 1,909,835 500 ,500 FR ES! en 
1912*__. 874,700 455,785 359,500 I 





Total 1913_387,048,890 204,545,958 
Total 1912_362 844,657 182,863,171 141,152,900 38,877,200 


Total 1912*166,019,527 45,869,648 86,828,500 26,656,050 
GRAND TOTALS BY BOROUGHS. 


164,187,600 44,956,500 47,523,200 4,114,200 
19,755,050 3,636,595 


13,750,020 3,839,795 


Manhattan. Bronr. Brooklyn. Queens. —— — 
s $ $ 
1913 ___...696,899,980 11,947,098 115,523,185 22,324,200 5,681,885 852,376,348 
ae 579,991,177 9,780,495 140,355,516 15,365,850 3,636,535 749,129,573 
i 281,467,122 4,595,193 48,753,985 6,396,750 1,750,485 342,963,540 


Mr. Lawson Purdy, President of the Department of Taxes 
and Assessments, makes the following statement explaining 
the increase in the real estate values: 


The aggregate increase in the assessed valuation of ordinary real estate 
and real estate of corporations for 1913, as shown by the tentative assess- 
ment, is $197,721,655. Of this total the Borough of Manhattan contributes 
117 millions, or considerably more than half. Manhattan does not, how- 
ever, show as large a proportionate increase as the rest of the city, because 
the two ay -SrOene boroughs of The Bronx and Queens have an increase 
which is considerably more than proportionate to the increase elsewhere. 
The increase in the Borough of Brooklyn is slightly less than the assessed 
value of the new buildings. 

In the Borough of Manhattan the increase for new buildings was, in round 
figures, $80,000,000, and the aggregate increase in the assessed value of 
ordinary real estate was only $95,000,000; thus there was a very small net 
increase in the assessed value of land. There has been no marked advance 
in the value of land in any part of the city during the last year, but there 
are some few small sections where the increase was sufficient to offset 
the decline elsewhere and yield a little net gain. In District No. 1, which 
lies south of Worth St., there was a considerable increase in land values 
and an increase for new buildings amounting to nearly 8 millions, the net 
increase being $14,517,000. In the 2d, 3d and 4th districts, which cover 
all the territory north of the 1st district and south of 14th St. from river to 
river, there was a net decline. The net decrease in those three districts 
was about 7% millions, in spite of an increase for new buildings of over 
7 millions. It has been well known that values have been declining in the 
neighborhood of Broadway and on the lower east side. The Department has 
taken account of the actual decline in values and made substantial reduc- 
tions in the assessments. The only other district which shows a net de- 
crease on the Island of Manhattan is District No. 12, which lies east of 
Lenox Ave. and south of the Harlem River. The new building there has 
been very slight, and the net decrease for that district was nearly $3,000,000. 
The notable advances have been in the territory lying between 14th St. 
and 79th St. and west of 2d Ave. In that territory there are five districts 
and the increase is nearly 75 millions. A considerable part of this increase 
is accounted for by the new buildings along Fourth Ave. and Park Ave. 

The increase in the assessed valuation of ordinary real estate in The Bronx 
is $20,562,000, while the increase for new buildings is $20,444,000. It ap- 
pears, therefore, that there has been no material change in the aggregate 
assessed value of land. In some parts of the borough there have been re- 
ductions and in some parts slight increases, but, taken as a whole, the bor- 
ough stands where it was. The greatest amount of new building has been 
in District No. 3, in the neighborhood of the Southern Boulevard and 
Westchester Ave. 

In Brooklyn the net increase in the assessed value of ordinary real estate 
was $22,606,000, while the increase for new buildings was $24,355,000. In 
11 districts out of 23 the land value for 1913 is less than for 1912. The prin- 
cipal increase in land valuation was on water-front property in the Red 
Hook, Heights, Williamsburgh and Greenpoint districts. The following 
districts show a net decrease in spite of some new building: The territory 
lying south of dag pe | Ave. and Broadway, east of Bedford and north of 
Putnam avenues; the district lying just south of Greenpoint between Broad- 
way and the borough line; East New York, Canarsie and New Lots, Rugby 
and East Flatbush, Borough Park and a slight decrease in Coney Island 
and Sheepshead Bay. Very important changes have been made in the 
assessments in the Borough of Brooklyn. Out of 216,000 parcels, 93,100 
have been changed. Many reductions were made in the assessment of 
old buildings. 

No district in Queens shows a decrease. The aggregate increase in the 
assessed value of ordinary real estate was $21,603,000, while the increase for 
new buildings was $13,514,000. The territory lying along Jamaica Bay and 
including the islands in the bay remains practically stationary. The most 
important increase for new buildings was in the northeasterly end of Astoria, 
East Williamsburgh, Forest Hills and in parts of Woodhaven and Rich- 
mond Hill. The largest land increase was in the vicinity of the Plaza. 

In all but one of the districts in Richmond Borough there was a small in- 
crease, pretty well scattered over the island, the aggregate increase being 
$3,464,000, and the increase for new buildings amounting to $1,116,000. 

There seems to have been a healthy growth of improvements throughout 
the whole city, while land values have remained nearly stationary. The 
expectation of an advance which may be expected from the building of new 
rapid transit lines came too late to influence the assessment for 1913. If 
progress shall be made with rapid transit development before next May, 
we may expect a very considerable increment in the value of land ingthe 
assessment of 1914. 


Jackson, Miss.—Commission Form of Government Adopted. 
—The election held Sept. 24 resulted in favor of the adoption 
of the commissionjform of government (V..95, p. 560). - The 
vote according to local papers was 753 to 214. 


~ 
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Oak Park, Ill.— Village Agrees to Purchase Water Plant.— | 
At a special meeting held Sept. 27 the Village Board decided, 
it is stated, to accept the proposition of the Public Service 
Co. of Northern Illinois to sell its Oak Park plant for $290,000. 
It is planned to pump water from the Chienes mains into 
Oak Park through the distributing system just purchased. 


Oklahoma.—sState Auditor Recommends Repeal of Income 
Tax and Graduated Land Tax Laws.—State Auditor, Leo 
Meyer, in his annual report to the Governor says that both 
the graduated land tax law and the income tax law have 
failed entirely as revenue measures, and recommends their 
entire reconstruction or repeal. 

The income tax law went into effect May 26 1908 and 
has not produced over $5,000 in any year since, in spite 
of the fact that special inquisitions were held in two of the 
wealthier counties of the State. The Auditor points out 
that there is no definition of ‘gross income’’,and each in- 
dividual seems to have a different opinion concerning it. 

The graduated land tax law was in effect from and after the 
fiscal year ending June 30 1909 but no effort is being made 
to enforce the same pending a final decision on it from the 
courts. The Federal Court held the law unconstitutional 
and another case is now pending in the State Supreme Court. 
The procedure is confused, and in the Auditors’ opinion the 
law,as it stands, would be difficult to enforce even if held 
constitutional. 


Port of Seattle, Wash.—Harbor Improvement Projects 
Declared Valid by Supreme Court.—The State Supreme Court 
on Sept. 26 affirmed the ruling of Judge Myers of the King 
County Superior Court, upholding the creation of the Port 
Commission and the validity of the $8,100,000 bonds voted 
March 5 for a system of harbor improvements and terminal 
facilities within the port district. 


Putnam, Conn.—Terms for Purchase of Water Plant 
Accepted.—This city and the Putnam Water Co. have, it is 
said, agreed to the purchase of the water plant by the city 
at the terms recently fixed by the appraisers. The city 
will pay $240,000 for the property. V. 95, p. 699. 


a 


Bond Calls and Redemptions. 
Hartford, South School District, Conn.—Bond Call.— 
Payment will be made on Nov. 1, at which time interest will 


cease, at the Fidelity Trust Co. in Hartford, of bonds dated 
May 4 1897. 


_ — 








Bond Proposals and Negotiations this week 
have been as follows: 


AKRON, Summit County, Ohio.—BONDS AUTHORIZED.—Ordi- 
nances were passed on Sept. 23 providing for the issuance of $660 street- 
impt. (city’s portion) and $1,000 bridge-repair 41%4% coup. bonds. Date 
Oct. 11912. Int. A. & O. at office of City Treasurer. Due Oct. 1 1918. 


ALBANY, N. Y.—BOND SALE.—On Oct. 3 the 8 issues of 44% tax- 
free bonds, aggregating $371,300 (V. 95, p. 767) were awarded to Watson 
& Pressprich of N. Y. at 100.189 and interest. Other bids follow: 

Curtis & Sanger, N. Y____-_- 100.091|R.L. Day & Co., N. Y____- 100.055 

Adams & Co. of N. Y. bid $300 premium for $200,000 or $79 prem. for all. 


ALBION SCHOOL DISTRICT (P. O. Albion), Boone County, Neb.— 
BOND ELECTION .—On Oct. 8 the voters will have submitted to them 
the question of issuing $55,000 5% building bonds. Due Nov. 1 1942, 
optional Nov. 1 1922. 


ALTAMONT, Albany County, N. Y.—NO ACTION YET TAKEN .— 
We are advised by the Village Clerk, under date of Sept. 28, that no action 
has yet been taken looking toward the issuance of the $6,000 building 
bonds voted Aug. 27 (V. 95, p. 560). 


ALTURAS GRAMMAR SCHOOL DISTRICT (P. O. Alturas), Modoc 
County, Cal.—PURCHASER OF BONDS.—tThr purchaser of the $7,500 
6% bidg. bonds (V. 95, p. 496) was the First Nat. Bank of Alturas at par. 
Denom. $500. Int.M.&N. Due from 1917 to 1931. 


ANTIOCH, Contra Costa County, Cal-——BONDS DEFEATED.—Re- 
ports state that the election held Sept. 21 resulted in the defeat of the pro- 
position to issue the $31,000 municipal-impt. bonds( V. 95, p. 312). 


AUGUSTA, Kennebec County, Me.—BOND OFFERING .—Proposals 
will be received until 10 a. m. Oct. 8 for $33,000 4% 1-10-yr. (ser.) school 
bonds, it is stated. 


AVILA SCHOOL DISTRICT, San Luis Obispo County, Cal.—BOND 
SALE .—The $4,000 7% 1-4-yr. (ser.) bldg. bonds voted Aug. 14 (V. 95, 
A baad were awarded to the Commercial Bank of San Luis Obispo at 103.75, 

3 stated. 


BAKERSFIELD, Kern County, Cal.—BOND OFFERING.—Proposals 
will be received, it is stated, until 5 p. m. Oct. 7 for the $210,000 sewer and 
$150,000 city-hall 5% bonds. Similar issues of bonds were offered but not 
sold on Sept. 16 (V. 95, p. 635). 


BALDWINSVILLE, Onondaga County, N. Y.—BOND SALE.—On 
June 6 this village disposed of $8,000 44% reg. street-paving bonds. Int. 
semi-ann. at the First Nat. Bank. Due $1,000 yearly Dec. 1 1913-20 incl. 


BALLSTON COMMON SCHOOL DISTRICT NO. 8 (P. O. Ballston Spa), 
Saratoga County, N. Y.—BOND SALE.—The $2,500 5% bonds .offered 
on Sept. 6 have been awarded to Francis Bower. Denom. $500. Date 
Sept. 15 1912. Int. payable at the Ballston Spa Nat. Bank at Ballston 
Spa. Due $500 yrly. Sept. 15 from 1913 to 1917 incl. 


BEATRICE, Gage County, Neb.— BONDS TO BE OFFERED SHORTLY 
—We are advised by the City Clerk that the $11,000 5% paving bonds 
voted Aug. 10 (V.95, p. 496) will be offered for sale during this month. 


BEVIER, Macon County, Mo.—BOND ELECTION .—On Oct. 8 the 
voters will have submitted to them the question of issuing $11,000 20-year 
electric-light-plant bonds at not exceeding 6% interest. 


BISHOP, Inyo County, Cal—BONDS VOTED.—At a recent election, 
it is stated, the voters authorized the issuance of $10,000 street-impt., 
$5,000 sewer system, $6,000 new intake, $5,000 water-system-impt. and 
$6,000 fire-dept.-equip. bonds. 


BLANCHARD, Page County, lowa.—BOND SALE.—Geo. M. Bechtel 
& Co. of Davenport have been awarded the $7,500 water-works bonds voted 
Aug. 8 (V. 95, p. 496) at 101.47. 


BOSTON, Mass.—BIDS.—tThe other bids received on Sept. 27 for the 
ten issues of 4% reg. tax-free bonds aggregating $4,089,000, disposed of on 
that day (V. 95, p. 844), were as follows: 

R. L. Day & Ge pee .100.796 | Old Colony Trust Co., Boston_101.14 
Estabrook & Co- Edgerly & Crocker, Boston 
Hayden, Stone & Co., Bos__1100.79 (for $100,000) 101.98 

Harvey Fisk & Sons, N. Y G.Willard Bartlett ($10,000) __100 

BONDS OFFERED BY BANKERS.—The bonds are now offered to in- 
vestors by Wm. A. Read & Co., Perry, Coffin & Burr, Adams & Co. and 
Blake Bros. & Co. of Boston, the successful bidders. 


BRIGGS SCHOOL DISTRICT, Ventura County, Cal.—BOND ELEC- 


TION .—The proposition to issue $5,000 bonds will be voted upon at an 
election Oct. 12, reports state. 











SS 


BUFFALO, N. Y.—BIDS.—Other bids for the six issues of 4) % reg. 
tax-free bonds, the sale of which was reported in V. 95, p. 844, were as- 
follows: 

Adams & Co., New York.-.-.-- 100.17 for the $135,000 police and fire bds. 
and $50,000 of the $300,000 water- 


issue. 
Columbia Nat. Bank, Buffalo__100.002 for the $300,000 water and $111,- 
000 water refunding bonds. 
Central Nat. Bank, Buffalo___100.003 for the $500,000 school bonds. 
ee Oe No ik dn bees reas 100.000 _ $200,000 of the $500,000 school 
ssue. 
BOND SALE.—The following 4% bonds were disposed of at par during 
September to the Comptroller for the city’s various sinking funds: 


Amount. Purpose. ate. Due. 
$15,347 76._Monthly local work._........-- Sept.151912 Sept. 15 1913. 
10,028 00__Certificates of indebtedness ____Sept.161912 July 1 1913 


CALIFORNIA.—BONDS AWARDED IN PART.—Of the $2,000,000 
4% 39-74-yr. (opt.) San Francisco Harbor bonds offered on Oct. 1 (V. 95, 
. 635), $500,000 were purchased by the Hibernia Sav. & Loan Society of 
San Francisco and $250,000 were taken by other investors at par and int. 


CEDAR COUNTY (P. O. Stockton), Mo.—DESCRIPTION OF BONDS. 
—The $19,000 5%% road bonds recently sold (V. 94, p. 1521) are in the 
denom. of $500 each and dated Sept. 11912. Int. semi-ann. at the Mer- 
chants-Laclede Nat. Bank in St. Louis. Assess. val. in 1911 $411,700. 
Due $500 from 1914 to 1919 incl., $1,000 from 1920 to 1922 incl., $2,000 
in 1923 and 1924 and $3,000 from 1925 to 1927 incl. . EES ae ae 


CEDARHURST, Nassau County, N. Y.—BOND OFFERING.—Pro- 
posals At be Reelved until 3 p. m. Oct. 10 by Lewis M. Raisig, Vil. Clerk, 
for the following gold reg. bonds voted Sept. 16 (V. 95, p. 767): 
$30,000 street-impt. bonds. Due $2,000 yearly Sept. 1 from 1917 to 1931 

inclusive. Certified check for $1,000 required. 

2,000 drainage bonds. Due Sept. 11916. Cert. check for $100 required. 

Denom. $1,000. Date Sept. 11912. Int. M. & S. at the Bank of Long 
Island at Far Rockaway Cert. checks to be drawn on an incorporated 
or trust company and made payable to G. D. Craft, Treas. Opinion of 
Geo. W. Foren as to legality will be delivered to purchaser. Bonds to be 
delavered and paid for Oct. 24 1912. 


CERES HIGH SCHOOL DISTRICT, Sianislaus County, Cal._-BOND: 
OFFERING.—It is stated that proposals will be receivsd until 10 a. m. 
Oct. 15 by the Bd. of Co. Supervisors (P. O. Modesto) for $33,000 5% 
bonds. Denom. $1,000. 


CINCINNATI SCHOOL DISTRICT (P. O. Cincinnati), Ohio.—BOND 
OFFERING .—Proposals will be received until 12 m. Oct. 21 by Wm. 
Grautman, Dist. Clerk, for $350,000 4% 40-yr. coup. bidg. bonds. Denom. 
$500. Date ‘‘day of sale.’’ Int. semi-ann. at the Amer. Exchange Nat. 
Bank in New York. Cert. check for 5% of bonds bid for, payable to the 
Board of Education, required. Purchaser to pay accrued interest. . ; 


CLAIRBORNE COUNTY (P. O. Port Gibson), Miss.—-WARRANT SALE 
—On Sept. 2 the $11,300 loan warrants (V. 95, p. 497) were awarded as 6s to 
the Miss. Southern Bank at par. Denom., (11) $1,000 and (1) $300. 
Date Sept. 6 1912. Due Jan. 1 1913. 


CLARA CITY, Chippewa County, Minn.—BONDS VOTED.—The Village 
Clerk whi sey us that the issuance of $5,000 bonds was authorized at a re- 
cent election. 


CLEVELAND, Ohio.—BONDS AUTHORIZED.—An ordinance was. 
assed Sept. 23 providing for the issuance of $175,000 4% coup. public-hall 
mpt. bonds. Denom. $1,000. Date Oct. 11912. Int. A. & O. at the 

Amer. Exchange Nat. Bank in New York. Due Oct. 1 1952. ; 


CLINTON, Clinton County, lowa.—BOND SALE.—On Aug. 26 $22,000 
4%% funding bonds were awarded to Geo. M. Bechtel & Co. of Davenport 
at par. Denom. $1,000. Date Nov.11912. Int.M.&N. Due $7,000 
in 1917 and 1922 and $8,000 in 1927. 


CLINTON, Worcester County, Mass.—BOND SALE.—On Oct. 3 the 
$15,000 4% water bonds (V. 95, p. 844) were awarded to Adams & Co. of 
Boston at 100.796. Other bids follow: 

E.N. Rollins & Sons,Bost_100.4176|N.W. Harris & Co., Incorp., 
Blodget & Co., Boston___.100.40 Be eae eat, sno. 100.202 
Denom. $1,000. Int. J.& D. DueJune 1 1926. 


COFFEYVILLE, Montgomery County, Kan.—BOND SALE.—On 
Sept. 23 $35,000 hospital bonds were awarded, it is stated, to Spitzer, 
Rorick & Co. of Toledo for $35,170 (100.485) and imt..- - ++ ++ +s » 


COLORADO COUNTY (P. O. Columbus), Tex.—BONDS VOTED.—On 
Sept. 24 the voters authorized the issuance of $100,000 road bonds. Ac- 
cording to reports the vote was 190 to 123. - - + + + + © © # » ‘Fe; - 


COLTON SCHOOL DISTRICT (P. O. Colton), San Bernardino County, 
Cal.—BONDS VOTED.—The election held Sept. 25 resulted in favor of 
the question of issuing the $6,000 5% bonds (V. 95, p. 561). The vote was 
273. to 86. Due $1,000 yrly. from 1918 to 1923 incl. These securities 
will be offered for sale in about 30 days. tS er EE ee ees 


COLUMBIANA COUNTY (P. O. Lisbon), Ohio.—BOND OFFERING —— 
Proposals will be received until 1 p.m. Oct. 21 by the County Comm’rs, P. 
R. Walker, Chief Clerk, for $32,569 93 4%% debt-extension bonds. Auth. 
Ses. 2434, Gen. Code. Denom. (1) $569 93, (32) $1,000. Date Oct. 1 
1912. Int. A. & O. at office of Co. Treas. Due $569 93 Oct. 1 1913 and 
$2,000 yearly on Oct. 1 from 1914 to 1929 incl. Cert. check for $500, 
payable to the Co. Treas., required. Bonds to be delivered Oct. 28. 
Purchaser to pay accrued interest. Bidders will be required to satisfy 
themselves of the legality of the bonds. Bids must be unconditional. . 


CONLEY SCHOOL DISTRICT, Kern County, Cal.—BOND OFFERING. 
—Further details are at hand relative to the offering on Oct. 11 of the 
$30,000 (not $10,000 as first reported) 6% coup. bldg. bonds (V. 95, p. 844). 
Proposals for these bonds will be received until 11 a. m. on that day by 
I. L. Miller, Clerk Bd. of Co. Supervisors (P. O. Bakersfield). Denom. 
$10,000. Int. ann. in Sept. at the Co. Treas. office. Due $10,000 in 
10, 11 and 12 years. Cert. check (or cash) for at least 10% of bid, payable 
to the Chairman Bd. of Co. Supervisors, required. Bonded debt, includ- 
ing this issue, $83,000. Assess. val., $7,537, 079; real val., $1,500,000., 


CORPUS CHRISTI INDEPENDENT SCHOOL DISTRICT (P. O. Corpus 
Christi), Nueces County, Tex.—BONDS OFFERED BY BANKERS.— 
Cutter, May & Co. of Chicago are offering to investors $36,000 5% 20-40 
yr. (opt.) bonds. Denom. $1,000. Date July 11912. Int. J. & J. at the 
National City Bank in New York. 


CRAVEN COUNTY (P. O. New Bern), No. Car.—BOND SALE.—The 
$15,000 5% 30-yr. farm-life-school bonds offered on Sept. 2 (V. 95, p. 497) 
have been awarded to John Nuveen & Co. of Chicago at 101.20. 


CRETE, Will County, 111.—BOND SALE.—On Sept. 28 the $9,000 0% 
1-9-yr. (ser.) coupon water-works bonds (V. 95, p. 768) were awarded to 
C. S. Kidder & Co. of Chicago for $9,007 (100.077), int. and expenses. 
Other bids follow: ae 
S.A. Kean & Co., Chicago. _.__.$9,054| Bolger, Mosser & Willaman, , 
J. Nuveen & Co., Chicago____ 9,000 Chicago $9,000 


‘CUDAHY, Milwaukee County, Wis.—BOND SALE.—On Oct. 1 the 
$58,000 5% sewer bonds (V. 95, p. 701) were awarded to the First Savings 
& Trust Co. of Milwaukee for $59,175 (102.025) andint. Other bids follow: 
John Nuveen & Co., Chicago.$59,027! Ulen & Co., Chicago_______- $58,715 
Harris Tr. & Sav. Bk., Chic. 58,725 


*-CUSTER COUNTY SCHOOL DISTRICT NO. 30 (P. O. Fallon), Mont.— 
BOND OFFERING .—M. C. Moe, Clerk Bd. of School Trustees, will offer 
at public auction at 2 p.m. Oct.31 $9,000 6-10-year (opt.) coup. additional 
bldg. and equip. bonds at not exceeding 6% interest. Auth. election held 
Sept. 18. Denom. $1,000. Date July 11912. Int. ann.in July. Cert. 
check or cash for 5% of bonds required. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND SALE.—On 
Oct. 2 the following premiums were received for the four issues of 414% 
coupon bonds (V. 95, p. 701.) 





$40,000 $13,177 $6,020 $29,801 
issue. issue. issue issue. 
First Nat. Bank, Clev__*$1,118 60 *$441 80 *$150 90 *$979 45 
Seasongood & Mayer, Cin. 1,088 00 422 00 122 00 903100 
Hayden, Miller& Co.,Clev. 1,085 00 426 00 149 50 937.00 
First Nat. Bk., Cleve__. 1,069 990 391 30 125 60 948. 90 
SS Cm rg eee 
C. E. Denison & Co., Clev. 908 80 I 0 pnt, ee ee 
Prov.Sav.B.& Tr.Co.,Cin. _____. ree 828 47 


-*These bids were successful. .... . 


‘ DADE COUNTY, Mo.—BONDS OFFERED BY BANKERS .—Whitaker 
& Co. of St. Louis are offering to investors $17,000 5 44% Washington Town- 
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Ship road bonds. Denom. $1,000. Date Oct.1 1912. Int. J. & J. at the 
Hanover Nat. Bank in N. Y. Due $1,000 yrly Jan. 10 1914 to 1924 incl, 
and $2,000 in 1925, 1926 and 1927. Nootherdebt. Assessed val. $365,500. 


DEFIANCE COUNTY (P. O. Defiance), Ohio —BOND SALE.—The 
$15,000 4% 1-15-year jser.) coup. children'’s-home tax-free bonds offered 
om June 17 (V. 94, p. 1580) have been sold. 


DELAWARE COUNTY (P. O. Delaware), Ohio.—BOND SALES.—On 
Sept. 30 the $101,240 4%% 5\-yr. (aver.) road-impt. bonds (V. 95, p. 
636), were awarded to the Delaware Nat. Bank in Delaware for $103,445 
(102.17) and int. Other bids follow: 

Seasongood & Mayer, Cinc._$103,440| Breed & Harrison, Cinc.$103,416 66 

We are advised that the Delaware Savings Bank in Dealware was also 
awarded at the same time $10,700 4%% bonds for $10,929 (102.14) and 
int. A bid of $10,928 was aiso received from Seasongood & Mayer of Cinc. 


DESHLER, Henry County, Ohio.—BOND SALE.—On Sept. 30 the 
$20,000 444% 10-yr. West Main St.-impt. (village's portion) and assess. 
bonds (V. 95, p. 561) were awarded to Spitzer, Rorick & Co. of Toledo at 
101.2625 and int. Other bids follow: 


Otis & Co., Cleveland______ $20,350| Weil, Roth & Co., Cin__..- $20,210 
Hayden, Miller & Co., Clev_*20,325| New First Nat. Bank, Colum- 
Seasongood & Mayer, Cin... 20,252} bus ...............--.-- 20,067 





*Unconditional. 


DES MOINES, lowa.—BONDS REFUSED .—Newspaper reports state, 
that Chapman, Mills & Co. of Chicago have refused the $124,000 5%, 
coup. river bonds awarded to them on Aug. 12 (V. 95, p. 497). 


DES MOINES SCHOOL DISTRICT (P. O. Des Moines), Iowa.—BOND 
OF FERING.—Pro Is will be received until, Oct. 15 by Jd..H. Hogan, 
Treas. Bd. of Ed., it is stated, for $70,000 refund bonds. 


DIXON UNION HICH SCHOOL “DISTRICT (P. O Dixon), Solano 
County, Cal.—NO BOND ELECTION:—According to reports, the elec- 
tion to vote on the questidn of issuing $50,000 5% bidg. bonds was not held 
Bah ‘eV. 95) pi 636). > 

DO ER’. Cayalidgza County, Ohio—BOND SALE.—On Sept. 30 the 
2 es ‘0 4, % coup. Street-impt. bonds, aggregating $12,000 (V. 95, p. 
636), were awarded, to the Exchange Nat. Bank. of Canal Dover for 
$12,400 85, making the price 103.34. 

‘Other Mids follow: 
Otis & Co., Cleveland___.$12,206 87|Spitzer, Rorick & Co.,Tol.$12,073 20 
Seasongood & Mayer, Cin. 12,198 00| New First Nat.Bk.,Colum. 12,040 60 
Hayden, Miller & Oo.,Clev, 12,197 00| Prov.Sav.B. & Tr.Co.,Cin. *9,670 05 

* Bid for $9,500. 


DURANT, Bryan County, Okla.—BONDS PROPOSED .—The city pro- 
poms to issue $5,000 light and $5,000 park 6% 10-yr. tax-free coup. bonds. 
nt. semi-ann. at the Durant Nat. Bank in Durant. 


DUVAL COUNTY (P. 0. Jacksonville), Fla.—BON D SALE.—On Oct. 1 
the $250,000 5% 30-yr. gold coup. road bonds (V. 95, p. 844) were awarded 
to E. H. Rollins & Sons of Boston at 106.573 and int. Other bids follow: 
New York Life Ins. Co., N.Y. 106.17| Weil, Roth & Co., Cincin.___ 105.25 
Florida Life Ins. Co., Jacksonv106 R. M. Grant & Co., N. Y.---103.26 
Peninsular Casualty Co., Jack.105.25| Harris, Forbes & Co., N. Y_.103.182 


EAST CLEVELAND SCHOOL DISTRICT (P. O. East Cleveland), Cuya- 
hoga County, Ohio.—BOND SALE.—On Oct. 1 the following bids were 
oe for the $15,000 4% 20-yr. school-bidg.-impt. bonds (V. 95, p. 


061) 


Seasongood & Mayer, Cinc__$15,195| Prov.Sav.Bk.&Tr.Co.,Tol$15,145 00 
Cleve. Tr. Co., Cleveland____ 15,192{ Otis & Co., Cleveland____ 15,078 50 
Hayden, Miller & Co., Clev__ 15,166| First National Bank____- 15,076 90 





EASTLAND COUNTY COMMON SCHOOL DISTRICT NO. 19, Texas.— 
BOND SALE.—On Aug. 30 the $2,200 5% 10-20-yr. (opt.) bonds regis- 
tered by the State Comptroller on Aug. 16 (V. 95, p. 497) were purchased at 
par by funds of this county 


ERIE TOWNSHIP, Ottawa County, Ohio.—BOND SALE.—On Sept. 30 
the $10,000 5% 15-24-yr. (ser.) highway bonds (V. 95, p. 768) were awarded, 
it is Stated, to Hayden, Miller & Co. of Cleveland at109.60. .-... - 


EVERETT, Snohomish County, Wash.—BIDS REJECTED .—tThe fol- 
lowing bids received on Sept. 17 for the $65,000 20-year gold coup. city- 
dock-impt. bonds (V. 95, p. 498) were rejected: 

L. N. Rosenbaum, Seattle 102|S. A. Kean & Co., Chicago._.101.60 


- EXCELSIOR SPRINGS, Clay County, Mo.—BOND SALE.—On Sept. 30 
the $22,000 5% fe ie main-sewer-constr, bonds (V. 95, p. 768) were 
awarded to Wm. R. Compton Co. for $22,445 (102.22) and int.—a basis of 
about 4.842%. Other bids follow: 
Commerce Tr. Co., Kan. C’y .$22,300 
Harris Tr. & Sav. Bk., Chicago22,280 
Com’wealth Tr. Co., St. L 22,235 
C. H. Coffin, Chicago_______ 22,226 


G. H. Walker & Co., St. L__$22,151 
C.F. Childs & Co., Chicago... 22,115 
I Aaiinn' ‘Sour Ghia 28-081 
: . H. Rollins ns, Chicago 22,0 
S.A. Kean & Co., Chicago__ 22,220 “ 


,.A bid was also received from the Continental & Commercial Trust & 
Sav. Bank of Chicago. Date Oct.15 1912. Int,.A.&O.. +--+. -+>+. 


‘FARMDALE SCHOOL DISTRICT, Los An 
OFFERING .—Reports state that proposals 
by the Board of County Supervisors, H 
Angeles), for $5,000 5% building bonds. 


FAYETTE COUNTY COMMON SCHOOL DISTRI iO. — 
DESCRIPTION OF BON DS.—The $2,500 5% eA rennin’ vate iy, 


95, p. 130) are in the denom. of $500 each. Int. ann. in April 
years, optional after 5 years. $ t pril. Due 20 


“ FORT BEND COUNTY (P. 0. Richmond), Tex.—BONDS VOTED.— 
he question of issulng the $175,000 road-constr. bonds received a favora- 
ble vote, reports state, at the election held Sept. 24 (V. 95, p. 702). 


‘FRANKLIN COUNTY (P. O. Brookville), Ind.—BOND SALE.—On 
Sept. 27 the $10,000 4% 54-year (av.) East Fork bridge bonds (V. 95, p. 
702) were awarded to Miller & Co. of Indianapolis at 100.28, it is stated. 


ia {oie amen Beaver County, PsBOw D SALE —The Mellon Nat. Bank 
een awarde e . 4 street-impt. bon - 
cently authorized (V. 95, p. 845) at 101.445. “- wat shsi 


FREDONIA, Chautauqua County, N. Y—BOND SALE.—On Sept. 30 
the $16,700 414% 1-10-year (ser.) reg. street-impt. bonds (V. 95, “4 845) 
were awarded to Douglas Fenwick & Co. of N. Y. for $16,716 50 (100.092) 


and int. A bid of $16,701 and int. was ams & C 
of ten Wark. also received from Adams & Co. 


FREMONT, Sandusky County, Ohio.—BOND OFFERING .—Proposals 
will be received until 12 m. Oct. 15 by the Clerk of Council for the $17,000 
48% coupon Buckland Ave.-impt. (assess. and city’s portion) bonds 
(V. 95, p. 435). Denom. (20) $350 (20) $500. Date Oct. 1 1912. Int. 
A. &O. at office of Sinking Fund Trustee. Due $850 each six months from 
Aprill 1914 to 1923 incl. Cert. check for $200 required. Purchaser to 
pay accrued interest. Bids must be unconditional. 


GAINESVILLE, Cooke County, Tex.—BONDS VOTED.—At a recent 
election the proposition to issue $47,500 refunding bonds received a favora- 
ble vote, according to reports. 


: GALLIA COUNTY (P. O. Gallipol!s), Ohio.—BOND OFFERING.— 
I roposals will be received until 1:30 p. m. Oct. 21 by J. S. Clark, Co. Aud., 
for $20,000 42% bridge-constr. and repair bonds. Auth., Sec. 5643 and 
9644, Gen. Code. Denom. (50) $100, (20) $200, (20) $500. Date Oct. 21 
1912. Int. A. & O. at office of Co. Treas. Due Oct. 21 1922. Cert. 


ee, 5% of bonds bid for, payable to J. K. Powell, Co. Treas., re- 


GENESEE COUNTY (P. O, Flint), Mich.—BOND OFFERING .—Pro- 
posals will be received until Oct. 15 by F. A. Wertman, Co. Clerk, for 
5100,000 of an issue of $500,000 44% Series ‘“‘C’’ road bonds. Denom. 
51,000. Date Oct. 15 1912. Int. ann. in March. Due $25,000 yearly 
on March 15 from 1921 to 1924 incl. Cert. check for $1,000, payable 
to the County Treasurer, required. 


GENEVA, Ontario County, N. Y.—BOND ELECTION .—An election will 
be held Oct. 14 to vote on the proposition to issue $80,000 city-hall bonds. 





eles County, Cal.—BOND 
will be received until Oct. 7 
. J. Lelande, Clerk (P. O. Los 





and (6) 


Nov. 1 1921 to 1926 incl. 
of an issue of $20,000 (V. 95, p. 189). 


GR 
SALE .—We have just been advised 
were awarded the $80,000 bonds offered on May 3. 


ING .—Proposals will be received until 2 p. m. 
ceeding 6% int- 


ceeding 6% interest. 


G 
FERYNG Pree will be received until 11 a. m. 


BAN KERS.—Cutter, M 


GLEN ROCK (P. O. 


idgewood), Bergen County, N. J.—NO ACTION 
YET TAKEN 


.—No fa... has yet been taken looking toward the issuance 


of the $10,000 road bonds voted Aug. 27 (V. 95, p. 561). 


GLOVERSVILLE, Fulton County, N.Y. —BOND_OFFERING.—Pro- 
osals will be received until 2 p. m. Oct. 25 by O. L. Everest, City Cham- 
erlain, for $10,000 44% % coup. tax-free bridge bonds. Denom. (8) $500 
$1,000. Date Nov. 1 1912. Int. M. & N. at the Fourth Nat. 
Bank of N. Y. Due $500 yrly. Nov. 1 1913 to 1920 incl. and $1,000 yrly. 


No deposit required. These securities are part 


ANITE SCHOOL DISTRICT (P Salt Lake City). Utah.—BOND 


> oO. 
that E. H. Rollins & Sons of Boston 


GRANT COUNTY SCHOOL DISTRICT NO. 94, Wash.—BOND OFFER- 

Oct. 21 by C. T. Sanders, 
Co. Treas. (P. O. Ephrata), for $1,000 5-20-year (opt.) bonds at not ex- 
Int. annual. Purchaser to furnish blank bonds. 


GRANT COUNTY SCHOOL DISTRICT NO. 111, Wash.—BOND OF FER- 
ING .—Proposals will be received until 2 p. m. Oct. 19 by C.T.Sanders, 
Co. Treas. (P. O, Ephrata), for $2,500 2-10-year (opt.) bonds, at not ex- 
Int. semi-ann. Purchaser to furnish blank bonds. 


LEY SCHOOL DISTRICT, Mariposa County, Cal.—BOND OF- 
ov. 11 by the Bd. of 
Co. Supervisors (P. O. Mariposa) for $1,200 7% bonds, according to reports. 
Denom. $100. 


GREENFIELD, Dade County, Mo.—BOND SALE.—The City Clerk 

advises us that the $16,500 5% 10-20-yr. (opt.) water-works bonds author- 

— by Nieug of 190 to 16 at the election held Sept. 30 (V. 95, p. 702) have 
een sold. 


GREENSBORO SCHOOL DISTRICT (P. O. Greensboro), Hale County, 
Ala.—BOND SALE.—Reports state that the $12,000 6% 20-year bidg. 
bonds voted July 1 (V. 95, p. 128) have been sold to the New First Nat. 
Bank of Columbus, Ohio. 


GREENVILLE SCHOOL DISTRICT (P. O._ Greenville), Montcalm 
County, Mich.—NO ACTION YET TAKEN .—We are advised by the 
Sec. Bd. of Ed., under date of Sept. 27, that no action has yet been taken 
ra a. the issuance of the $5,000 bidg. bonds voted Aug. 19 

. 95, p. ‘ 


GRIMES COUNTY (P. 0. Anderson), Tex.—BONDS OFFERED BY 
ay & Co. of Chicago are offering to investors the 
$125,000 5% 10-40-yr. (opt.) Road Dist. No. 1 impt. bonds voted Nov. 20 
1911 (V. 93, p. 1621). Denom. $500. Date Jan. 1 1912. Int. ann. at 
County Treas. office or the Hanover Nat. Bank in N. Y. No other debt. 
Assess. val. $3,553,197. 


HANFORD, Kings County, Cal.—BOND OFFERING.—Proposals will 
be received at any time, it is stated, by the Council for $20,000 5% bridge 


bonds. 

HARDSCRABBLE IRRIGATION DISTRICT, Colo.—BOND ELEC- 
TION .—On Oct. 7 the voters will have submitted to them the question 
of issuing $950,000 6% irrigation bonds. Due 5% 11 years, 6% 12 years 
7% 13 years, 8% 14 years, 9% 15 years, 10% 16 years, 11% 17 years, 13% 
18 years, 15% 19 years and 16% 20 years after date. 


HASTINGS SCHOOL DISTRICT (P. O. Hastings), Cambria County, Pa. 
—BONDS NOT SOLD.—No award was made on Sept. 17 of the $17,500 
5% coup. bonds offered on that day (V. 95, p. 702). 


HENRY COUNTY (P. O. Napoleon) , Ohio.—BON D SALE.—On Sept. 27 


Hayden, Miller & Co. of Cleve. were awarded ten issues of 444% road 
bonds, aggregating $119,500, for $122,050 (102.13). Other bids follow: 


Otis & Co., Cleveland. __$121,737 50 
Weil, Roth & Co., Cin_. 121,469 60| Seasongood & Mayer, Cin. 120,753 00 
Date Nov. 11912. Interest M. & N. 


HOOD RIVER, Hood River County, Ore—-BOND OFFERING .—Pro- 
posais will be received until 8 p. m. Oct. 21 by H. L. Howe, City Recorder, 
for the $90,000 water-works-extensioan bonds at not exceeding 6% interest. 
Denom. $100 to $1,000, as purchaser may elect. Date Aug. 1 19te. 
Int. F. & A. at office of City Treas. or at Oregon fiscal agency in N. Y., 
at option of purchaser. Due Aug. 1 1932. Official circular states that 
there is no controversy or litigation pending or threatened affecting the 
corporate existence or the boundaries of this city, or the title of the present 
officials to their respective offices, or to the validity of any bonds now au- 
thorized; also that the Sige al and interest on all previous bond issues 
have been paid se y ert. check for $1,000, payable to the “City 
of Hood River,”’ required. Bids must be unconditional. except that the 
city will furnish to the purchaser the opinion of Storey, Thorndyke, Palmer 
& Dodge of Boston, approving the legality and validity of the bonds. A 
similar issue of bonds was recently offered but not sold (V. 95, p. 498). 


HUMBOLDT, Humboldt County, lowa.—BOND SALE.—The $8,000 
4%% 10-20-yr. (opt.) coup. city-hall-bidg. bonds offered on Sept. 1 
(V. 95, p. 562) have been awarded to the Springfield Savings Bank of 
Springfield, Vt., at par. 

HUNTINGTON PARK CITY SCHOOL DISTRICT, Los Angeles County, 
Cal.—BOND OFFERING .—Proposals will be received until 2 p. m. Oct. 7 
by the Bd. of Co. Supervisors, H. J. Lelande, Clerk (P. O. Los Angeles), 
for $40,000 5% bldg. bonds, according to reports. 


JACKSON, Hinds County, Miss —BONDS VOTED.—The election 
held Sept. 24 resulted in favor of the proposition to issue the $35,000 abba- 
toir bonds (V. 95, p. 128). The vote was 649 to 308. 


JAMESTOWN UNION SCHOOL DISTRICT (P. O. Jamestown), Chau- 
tauqua County, N. Y.—BONDS VOTED.—At the election held Sept. 24 
the voters authorized the issuance of $109,000 bldg. bonds (V. 95, p. 769). 
The vote, according to reports, was 72 to 37. 


FFERSON COUNTY (P. O. Steubenville) 
_ Propet will be received until 12 m. Oct. 18 by the Co. Comm'rs, S. M. 
Floyd, Clerk of Board, for $50,000 44%% bridge-repair bonds. Auth. 
Sec. 2434, Gen. Code. Denom. $500. Int. A. & O. beginning April 1 
1913, payable at office of County Treas. Due $1,000 on April 1 and $1,500 
on Oct. 1 from 1914 to 1927 incl., and $1,500 each six months from April 1 
1928 to Oct. 11932incl. Cert. check for $500, payable to the Co. Comm'rs, 
required. Bonds to be taken up not later than Nov. 1. Purchaser to pay 
acciu:2d interest. ota a 
SON COUNTY (P. O. Cleburne), Texas.—BONDS V 2D .—lIt is 
se ther the question of issuing the $175,000 court-house bonds carried 
at the election held Sept. 26 (V. 95, p. 637). 


AN SCHOOL DISTRICT, Merced County, Cal.—BOND OFFER- 
I acne aoa will be received until 10 a. m. Oct. 8 by P. J. Thornton, 
Clerk Bd. of Co. Supervisors (P. O. Merced), for $4,800 6% school bonds. 
Denom. $400. Int. annual. Due $400 yearly from 1913 to 1924 incl. 
Cert. check for 10% of bid, payable to the Chairman of the County Super- 


visors, required. a 

2°WAUNEE JOINT SCHOOL DISTRICT . 1 (P. O. Kewaunee), 
yeas County, Wis.—BOND SALE,—On Sept. 19 $44,000 5% coup. 
bldg. tax-free bonds were awarded to the Harris Trust & Sav. Bank of 
Chicago for $45,900, making the price 104.31. These securities were 


advertised for sale as 4s on Sept. 10 (V. 95, p. 562) 


‘ LTON VILLAGE SCHOOL DISTRICT (P. O. Kimbolton,) 
atone County, Ohio.—BOND SALE.—The $4,000 4%% 1-10-yr. 
(ser.) coup. tax-free bidg. bonds offered on Sept. 3 (V. 95, p. 562) have been 
awarded to the First National Bank of Cleveland at 100.895. 

IMMEE, Osceola County, Fla.—P URCHASER OF NOTES.—The 
susseanae of the $60,000 6% notes sold on Sept. 3 (V. 95, p. 769) was the 
Citizens’ Bank of Kissimmee at par. Denom. $1,000. Date Aug. 1 1912. 
eiiean 24 DISTRICT NO. 25, Wash 

ITAS COUNTY SCHOOL , ; ash.—BOND 
PP ys! pe f Sept. 21 $15,000 1-5-year (opt.) building bonds were awarded 
to the State of Washington at par for 5s. Other bids follow: 


Stacy & Braun, Toledo__$121,214 57 








, Ohio.—-BON D OFFERING. 
b 





_ GENOA, Ottawa County, Ohio.— BON D SALE.—On Sept.28 the $3,500 
2% coup. sewer bonds (V. 95, p. 702) were awarded to the Genoa Banking 
Co.at10landint. Other bids were received from M.S. Pond of Somerset, 
the New First Nat. Bank of Col., the Security Sav. Bank & Trust Co. of 
l‘oledo and the Sinking Fund Trustees. 


GLADSTONE, Clackamas County, Ore.—BOND SALE.—We have 


just been advised that the $20,000 6% coup. water-system bonds offered 
on April 9 (V. 94, p. 931) were sold on that day. 


Keeler Bros., Denver......-.--- $15,451 for 5 %s less $300 attorney’s fees 
Causey, Foster & Co., Denver... 15,245 for 544% 10-20-year bonds. 

Denomination $1,000. 

LANCASTER COUNTY (P. O. Lancaster), So. Caro.—BOND SALE.— 
We have just been advised that the $47,000 (reduced from $48,000) 5% 
40-yr. coup. tax-free township railroad-aid refunding bonds offered on 
June 20 (V. 94, p. 1340) have been awarded to W. N. Coler & Co. of N. Y. 
at 102. 
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LAVACA COUNTY (P.O. pitattettsville) . ,; vexas._ BON D ELECTION .— 
The tag meg to issue $100 ds will be voted upon at an 
election Oct. 28, reports cate 


LAWRENCEVILLE, Gwinnett issue $18 Ga.—BONDS VOTED.—At a 
recent election the proposition to 5,000 5% 30-yr. sewer bonds car- 
ried, it is stated, by a vote of bOe to 0 


LONG BEACH, Los Angeles Senet, Cal_—BONDS DEFEATED.— 
At an election held Sept. 24 the proposit on to issue $100,000 bonds (V. 95, 
p. 499) for docks, warehouses and paving was defeated. The vote was 


1,168 ‘‘for’’ to 839 “against,’’ a two-thirds majority being necessary to 
carry. 


LONG MEADOW P. O. East Long Meadow) , Hampden County, Mass. 
—TBEMPORARY LO —The ares pr 4 loan of $90,000 recently voted 
(V. 05, p. 499) has con negotiat with the State. 


LONGVIEW, Oktibbeha County, Miss —BOND SALE.—On Aug. 1 
local investors were awarded at par and int. $5,000 bonds. These secur ties 
take the place of $10,000 6% 20-year bonds. See V. 94, p. 648. 


LORAIN, Lorain County, Ohio.—BOND SALE.—The following bids wer 
received on Sept. 30 for the $16,500 4%% 6 wae (av.) street-paving 
(city’s portion) bonds offered on that day (V. 95, p. 637): 

Breed & Harrison, Cinc_.$16,935 60| Weil Roth & Co., Cinc..$16,872 00 
Seasongood & Mayer, Cin. 16,920 00 Hayden, Miller&Co.,Clev. 16.865 00 
Otis & Co., Cleveland. _ 16, "896 00/ Prov.S wy Co., Cin. 16,836 68 
First Nat. Bank, Cleve___ 16,894 00|Secur. Ss. B. & Tr. Co., Tol. 16,812 75 
©. E. Dennison &Co. .Clev. 16.893 00| New First Nat. Bk., Gol... 16,620 00 


LOS ANGELES, Los Angeles County. Cal.—BONDS DEFEATED.— 
At an election held Sept. 25 the question of issuing $100,000 city-dock- 
impt. bonds was defeated, it is stated, by a vote of 1,168 to 839, a two- 
thirds majority being necessary to carry. 


LIVINGSTON SCHOOL DISTRICT (P. O. Livingston), Essex County, 
N, J.—BOND ELECTION .—Reports state that an election has been called 
for Tes. 15 to vote on the question of issuing $17,500 school-bldg. bonds. 


MADISON, Jefferson County. Ind.—BOND OFFERING .—Proposals 
will be received until Nov. 1 for $12,500 electric, water-works and fire- 
department refunding bonds. 


MANISTEE, Manistee County, Mich.—BOND SALE.—On Oct. 1 the 
$14,000 44%% gold coupon tax-free paving bonds were awarded to the 
oe Co. Savings Bank of Manistee at par. Denom. $1,000. Date 
Oct. 1912. Int. A. & O,. at the City Treas. office. Due $3,000 yrly. 
Oct. i from 1913 to 1916 incl. and $2,000 Oct. 1 1917. 


MARION COUNTY (P. O. Fairmount), W. Va.—BONDS VOTED.— 
According to reports, the question of issuing the $400,000 road-impt. bonds 
(V. 95, p. 190) carried at an election held in Fairmount Dist. on Sept. 21. 
The vote was 1263 to 371. 


MARION COUNTY (P. O. Marion), Ohio.—BOND SALE.—On Oct. 1 
the $7,500 5°% coupon Firsten berger Free Turnpike bonds (V. 95, p. 770) 
were awarded to the New First Nat. Bank of Columbus at 100.36 and int. 


MARSHALL, Harrison County, Texas.—BOND SALE.—On Oct. 1 the 
28,000 5° 10-40-year (opt.) street-paving bonds (V. 95, p. 846) were 
awarded to Weil, Roth & Co. of Cin. for $28,148 (100.52) and interest. 


MARSHALLTOWN INDEPENDENT SCHOOL DISTRICT (P. O. Mar- 
shalitown),. Marshall County, lowa.—BOND SALE.—tThis district, we are 
advised _ has disposed of $57, 000 4%% 20-yr. refunding bonds. 


MARQUETTE. Marquette County, Mich.—BOND SALE.—This city, 
=e > pe Th has issued $60,000 4% "school district No. 1 refunding bonds. 
ue May 22 


MEDFORD, Middlesex County, Mass.—BIDS.—The other bids received 
on Sept. 27 for the $20,000 4% 1-20-year (serial) coupon school bonds, 
awarded to Kidder, Peabody & Co. of Boston at 101.199 and int. (V. 95, 
Pp. 846), were as follows: 

nagerly & Crocker, Boston_100.5132| Blake Bros. & Co., Boston___100.31 

dams & Co., Boston_____- 100.419 | Blodget & Co., Boston... _.-- 100.28 
Sart & Sanger, Boston ___100.38 

MERCED FALLS SCHOOL DISTRICT, Merced Sounty. Cal. =P oND 
OFFERING .—Proposals will be received until 10 . Oct by P. J. 
T hornton, Clerk Board of County Superv. (P. O. Merced). A the $4,000 

% gold coupon tax-free building bonds voted Aug. 14 (Vv. 95, p. 703). 
Denom. $500. Int. ann. in Nov. at Merced City. Due $500 yearly from 
1913 to 1920, incl. Cert. check for 10% of bid, payable to the Chairman of 
County Superv., reguired. No other debt. Assessed value 1912, $250,992. 

MERCER COUNTY (P. O. Celina) , Ohio.—BON D SALES .—On Sept. 27 
the $6,600 44% coupon “Shingledecker Road impt. bonds (V. 95, p. 703) 
were awarded to Otis & Co.of Cleveland for $6.671 25 (101.0795), and int. 

At the ame time (Sept. 27) the $15,000 414% 2-11-year (serial) bridge 


bonds (V. p. 703) were awarded to Breed & Harrison of Cincinnati at 
102.92 and "ice. 


According to reports the Commercial Bank Co. in Celina has been awarded 


- ‘wd 4\4%% 3.2-year (average) road bonds for $4,565, making the price 


MINNEAPOLIS, Minn.—BOND OFFERING .—Proposals will be re- 
ceived until 2 p.m. Oct. 24 by DanC. Brown, City Comptroller, for $200,000 
4% high-school bonds. Date Oct. 1 1912. Int. semi-ann. Bonds are 
tax-exempt in Minn. Due Oct. 1 1942. Bids will not be entertained for 
less than 95% of par value of bonds and int. Cert. check for 2% of bonds 
bid for, payable to C. A. Bloomquist, City Treas., is required. 

The official notice of this bond offering will appear next week among the 
advertisements elsewhere in this Department. 


MINNESOTA.—BONDS PURCHASED BY STATE.—The State pur- 
chased in Sept. the following 4% bonds, segregating 3° $37, 08. at par 





Alaska, Beltrami Co_______~ $5,000! Pol eS ee $10, 000 
Farwell. Pope Co.......... st 000 Princeton, Miilelacs Oe at Peta 2,000 
Koochiching ‘Co Jud.Dis.N.4 13,000] Slater, Cass Sey alll Sais 5,000 


MONTGOMERY COUNTY (P.O. Dayton), Ohio.—BOND SALE.—On 
Sept. 26 the $15,000 bridge bonds (V. 95, p. 770) were awarded, it is stated, 
oo Pe meron Sav. & Tr. Co. of Dayton for $15,301, making the price 


ROSA I 
Wit. fad 
W. eon 
J. & AD. 


NASHUA, Hillsboro County, N. H.—NOTE SALE.—On Sept. 30 the 
$50,000 5% 1-year bridge notes (V. 95, p. 846) were awarded to Blake 
Bros. of Boston at 99.31. Denom. $5, 000. Date Oct. 1 1912. 


NASHVILLE Washington County, I!1—BONDS DEFEATED.—The 
election held Sept. 24 resulted in the defeat of the proposition to issue 
the $21, 500 water-works bonds (V. 95, p. 562). The vote was 58 ‘“‘for’’ 
and 375 “‘against.’ 


gate COLONY SCHOOL DISTRICT, Fresno County, Cal.—BOND 
LE.—The First National Bank of Fresno was awarded on Sept. 16 
$6. 500 6% bonds at 102.75. Other bids follow: 

State Board of Control___ _$8,683 60| American Savings Bank---_$8,523 00 
Wm.R. Staats Co.,LosAng. 8, 612 50|G.G. Blymyer&Co.,SanFr__ 8,508 50 
Interest annually in Sept. Due $850 yearly Sept. 6 1913 to 1922, incl. 
NEVADA.—BOND SALE.—We are advised that the State has dis- 

osed of the following 4% school bonds: 
100,000 bonds. Date Feb. 29 1912. Int. J. & J. Due July 29 1932. 
75,000 bonds. Date March 30 1912. Int. J. &J. Due March 30 1932. 


NEVADA SCHOOL DISTRICT (P. O. Nevada), Collins County, Tex.— 
BONDS VOTED.—At an election held Sept. 21 the voters authorized the 
issuance of $20,000 building and equipment bonds. The vote, according 
to reports, was 93 to 55. 


NEWARK, Essex County, N. J.—BONDS PROPOSED.—According to 
reports, the issuance of $400, 000 garbage-incinerating and $250,000 light- 
generating plant bonds is being considered. 


NEW HAVEN, Conn.—BONDS NOT SOLD.—No award was made 
on Oct. 3 of the four issues of 4% coupon or reg. bonds aggregating $290,000 
(V.95, p. 846), reports state. 


NEW ROCHELLE, Westchester County, N. Y.—BOND OFFERING .— 
Proposals will be received until 11 m. Oct. 15 by J. Milleman, Compt., 
for the following 444% reg. bonds, £ eries of 1912: 


RIGATION DISTRICT (P O. Mosca), Colo.—BOND SALE. 
6% 11-20-yr. reservoir bonds were awarded to 
345, 300 at par and $5,000 at 95. Denom. $500. Int. 








i ty 000 school bonds. Due $10,000 yearlyjon May 1 from 1915 to 1921 incl. 
1,900 ory A > ooh mo of real property. Due $1,000 May 1 1922 and 
ay 1 
22,574 88 bonds for the redem ~~ of construction certificates. Due 
— 0 O a: on May 1 from 1915 to 1921 incl. and $1,574 28 


Denom. as Py haser may desire. Date Nov. 1 1912. 
office of City Treas., and will, at the request of the r 
remitted by mail in N.Y. exchange. Bonds will be certified as to genuine- 
ness by the U.S. Mortgage & Trust Co.of N. Y. Legality of bonds will 
will be approved by Caldwell, Masslich & Reed, N. Y., whose opinion will 
be furnished to the urchaser. Cert. check (or cash) on a national bank 
or N. Y. State bank for 2% of bonds bid for, required. Bonds to be 
delivered Nov. 1. Bids to be made on printed forms furnished by the 
Comptroller. Purchaser to pay accrued interest. 


NEWTON FALLS, Trumbull County, Ohio.—BOND SALE.—On Oct, 1 
the 3 issues of 5% coupon street-paving bonds, agerege ating $22,835 60 
(V.95, p. 638) were awarded, it is stated, to Otis & Co. of Cleveland. 


NEW YORK CITY.—BOND SALE.—We give below bonds purchased 
by the Sinking Fund of this city at par during September: 


Int. M. & N fat 
stered holder, be 





Purpose— Interest. Maturity. Amount. 
Waridue municipal purposes__..........-- 1922 $700,000 
ee. oils aicien bee coin 3 1922 50,000 
EE A Dive cd aed bbaenoboonae 3 1913 

Re mee A NE ek a a ee $750,500 


Total 
The following revenue bonds, bills and corporate stock 


notes (tempo- 
rary securities) were also issued during September: 





Interest. Amount. 

Revenue bonds, current expenses__...........-. A 21-32 $2,000,000 00 
Revenue bonds, current expenses.__...___...... 4% ,000 00 
Revenue bonds, current expemses_____._-_.--.--. 4% 246,000 00 
Revenue bonds, current expenses_________.----. 4% 642,000 00 
Revenue bonds, current expenses_________... --- Als 100,000 00 
Revenue bills, current expenses __________...--. *A% 1,089,919 54 
Revenue bills, current expenses _____.._____-.-. *AuZ 99,243 15 
Revenue bills, current expenses ______________.. *4 149,243 84 
Revenue bills, current expenses ___________ Le *3 5% 595,471 24 
Revenue bills, current expenses ___________ __ -. "4% a1,196,802 77 
Revenue bills, current expenses ____________. --. *A% 74,316,795 53 
Revenue bilis, current expenses __.__...... ..... *4Au% 72,593,359 73 
Revenue bills, current expenses ______...__ .-_-. *4 3-16 2433 ,433 97 
Revenue bonds, ety ant ot ctl «. ai tent bn camaro end ao-enin A 17-32 50,000 00 
en tT paeesecueeane 4% 200,000 00 
i s eeueetece 4 39,000 00 
Corporate stock notes (var. municipal purposes)... 4% 400,000 00 
Corporate stock notes (var. municipal purposes)_. 4% 3,375,000 00 
Corporate stock notes (var. municipal purposes)__ 4 13-32 0,000 00 
Corporate stock notes (var. municipal purposes)... 4% 700,000 00 
Corporate stock notes (var. municipal purposes)__. 3 500,000 00 
Corporate stock notes (for water) _..........-.--- 414 1,000,000 00 
Corporate stock notes (for water)_...........-.--- 4% 1,019, 033 05 
Corporate stock notes (for water)_..........---- 3 1,500,000 00 
Corporate stock notes (for water) ..........-.--- °4% 2,860 15 

ES Ge Ses pa ga Bs | lsat, tian didi ah oil $23,588,162 97 





* Rate of discount; figures in ‘‘Amount’’ column represent proceeds of 
ace 5 after deducting discount. a Payable in francs. 2z Payable in £ 
steriing. 


NOBLES COUNTY (P., O. Caldwell), Ohio.—-BOND SALE.—On Oct. 1 
the $10,000 5% 3 %-yr. (aver.) highway bonds (V. 95, p. 638) were awarded 
to Farmers’ & Merchants’ Bank, Caldwell, at 103 29 and int. Other bids 


follow: 
First Nat. Bank, Cleveland_$10,283| Citizens’ Nat. Bank, Caldw..$10,260 
Cin 10,264 |Spitzer, Rorick & Co., Toledo.10,153 


Weil, Roth & Co., 
le), St 
CASAS E IRRIGATION | DISTRICT (P, 7 De, Ogketak Set eaisinus 


nty, 
district = ‘disposed of $147,500 bonds. These securities are pare of an 
bonds, of which $1,177,000 were sold Jan. 4. (V. 94, 


issue of $1,600, 600 5% 
ICT NO. 2 (P. 0: dena), La Salle Parish, La.-—— 


p. 227.) 
OLLA SCHOOL DIST 

BONDS PROPOSED.—We are advised b yJ arter, Sec .-Treas., that 

this place is preparing to issue $6,000 5% bonds. Denom. (4) $800, (2) 

$900, (1) $1,000. Date Jan. 15 i913. Int. J. & J. Due $800 July 15. 

1913 and $800 on Jan. 15 in 1914, 1915 and 1916; $900 on Jan. 15 in 1917 

and 1918 and $1,000 Jan. 15 1919. 


OLNEY, Richland County. pit. hy tal OFFERING .—Proposals will 
be received until 12 m. Oct. 6 the A. Iaun, City Clerk, for the $35,000 
5% coupon water-works-ext. ond mpt. bonds voted July 30 (V.9 95. p. 375) . 
Denom. $100. Date July 11912. Int. J. & J. at office of City Treas. 
me a my 1 1932, opt. July 1 1917. Bonds to be delivered and paid for 

ov. 1. 


ORANGE COUNTY (P. O. Orlando), Fla.—NO ACTION YET TAKEN. 
We are advised that up to Sept. 23'no action had been taken looking 
wae, a, ae of the $200,000 road-constr. bonds voted July 13 

p 


OTTAWA COUNTY (P. O. Miami), Mich.—BONDS DEFEATED .— 
The question of issuing the $100, 000 5%, ae: bridge bonds (V. 95, p. 771%) 
failed to carry at the election held Sept. 2 


OYSTER BAY, Nessan County, N. Y. ae OFFERING .—Proposals 
will be received until 2:30 p. m. Oct. 14 by C. Weeks, Town Clerk, for 
$19,000 44%% 5 2-3-yr. Tie 4 ) street-impt. bonds, reports state. Certified 
check for 5% is required. 


PAGE SCHOOL DISTRICT, Fresno County, Cal.—-BOND SALE.—On 
Sept. 16 $11,000 6% bonds were awarded to the First Nat. Bank of Fresno. 
for $11,480, making the price 104.363. Other bids follow: 

State Board of Control_____- $11,463|G. G. Blymyer & Co., S Fr__$11, 301 
Torrance, Marshall&Co.,LosA. 11,376| American Savings Bank -_- --- 2 
Interest annually in Sept. Due $500 yearly Sept. 5 #914 to 1935, incl. 


PARIS, Lamar County, Texas.—BON DS REGISTERED.—On Sept. 23 
the State Comtroller registered the $10,000 public-bidg., $50,000 street- 
impt., $15,000 sewer-constr. and $15,000 school-bidg. 5% 10-50-yr. 
(opt.). bonds recently sold. (V. 95, p. 771.) 


PAULDING, Pauiding County, OF Ohio. —Bond Offering.—Proposals ‘will 
be received until 12 m. Oct yH . Hoffman, Village Clerk, for the 
$30,000 4% electric-light-plant and 5 ad impt. bonds voted July 23 
(V. 95, p.252). Auth.Secs, 3942, 3943, 3945, 3946 and 3947 Gen. Code. 
Denom. $1,000. Date Nov.11912. Interestsemi-ann. Due $1,000 each 
six months from Jan. 1 1933 to July 1 1947, incl. Cert. check for 5% of 
bonds bid for, payable to the Village Treas., required. Purchaser to pay 
accrued interest. 


PHILADELPHIA, Pa.—LOAN ELECTION .—Both branches of Council 


on Oct. 3 passed finally the bill directing a vote of the people in November 
on the $7,000,000 permanent loan. 


PIPER CITY, Ford County, Ill—BOND SALE.—On ape 27 the 
$10,000 5% 6 1-3-yr. (aver.) coupon water bonds (V. 95, p. 77i) were 
awarded to Farson, Sons & Co. of Chicago at 101.035 peta A int. Other 

s follow: 

C. H. Coffin, Chicago-_.-.-.-.~.- $10,061|John Nuveen & Co. of Chic., $10,006 


S. A. Kean & Co., Chicago... 10,060 less $275 
H. C. Speer & Sons Co., Chic. 10,015| Weil, Roth & Co., ee. - 10,000 
Bolger, Mosser &Willaman,Chic 10,000 less $200 or $300 


PITTSBURGH, Pa.—BOND ELECTION .—Ordinances providing for the 
submission at the November election of the seventeen bond issues referred 
to last week (V. 95, p. 847) were passed by the City Council on Oct. 1. 
Five of the issues were vetoed by the Mayor, however, leaving the following 

aggregating $7,140,000, to be voted upon: For building a flood-wall around 
the river front downtown, $900,000; extension of Morewood Ave., from 
Forbes to Woodlawn Ave., $180,000; for the purchase of automobile fire 
engines, $240,000; water extension, $1,620,000; eliminating the grade 
crossings in Homewood and at 33d St., $420, 000; urchase of a site for 
a new city-hall, $1,230,000; to pa scutnadtor’ claims and judgments 
against the city, $990, 000; consolidation of city homes, $840,000; improving 
the fire and police alarm systems, $240,000; for additions to the Municipal 
Hospital, $90,000; for a new market house in Diamond Square, $300,000; 
public comfort stations, $90,000 


PUEBLO COUNTY SCHOOL DISTRICT NO. 20, Colo.—-BOND SALE, 
E. H. Rollins & Sons and A. B. Leach & Co. of Chicago have jointly been 
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awarded $50,000 44%% 10-20-yr. (opt.) bldg. bonds at 98.25 andint. We 
are also advised that the purchasers of the above securities have an option 
on the unsold balance of this issue to the amount of $115,000. 


PULASKI COUNTY (P. 0. Pulaski), Va.—BONDS TO BE OFFERED 
SHORTLY .—Reports state that the $100,000 5% coupon road bonds 
voted July 30 will be offered for sale in the near future. Denom. $1,000. 
Date Jan. 1 1913. Int. J. & J. at the Co. Treas. office. Due $20,000 
Jan. 1 1923; $12,000 Jan. 1 1928; $18,000 Jan. 1 1933; $24,000 Jan. 1 1938 
—  ~ Jan. 11943. A cert. check will be required for 1% of bonds 

or. 


REDMOND, Crook County, Ore.—BOND SALE.—We are advised that 
ba ery ann) disposed of the $35,000 water-works bonds recently voted 
. 95, p. : 


PRINCESS ANNE, Somerset County, Md.—BOND SALE.—On Oct. 1 
$10,000 5% water-tank-constr. and sewer-system bonds were awarded to thc 
Bank of Somerset at Princess Anne at 100.05. Denom. $500. Date 
Sept. 11912. Int. M. & S. Due $500 yrly. Sept. 1 from 1917 to 1936 
incl.; opt. beginning Sept. 1 1927. 


ROCK HILL, York County, So. Car.—BOND SALE.—On Sept. 25 the 
$50,000 5% 20-40-yr. (Opt.) coupon tax-free water-works bonds (V. 95, 
D- a ag eee it is stated, to the New York Life Insurance Co., 

, aoe .55. 


RODEO SCHOOL DISTRICT, Contra Costa County, Cal.—BONDS 
VOTED.—A favorable vote was cast recently, reports state, on a prop- 
osition to issue $16,000 building bonds. ' 


RUNNELS COUNTY (P. O. Ballinger), Texas.—BOND SALE.—On 
July 14 the $20,000 5% 10-40-yr. (opt.) refunding bonds registered by the 
State Comptroller on Aug. 12 (V. 95, p. 500) were awarded to Hoehler 
& Cummings of Toledo. Denom. $1,000. Date Feb. 10,1911. Int. A.&O. 


RUSSELL COUNTY (P. O. Lebanon), Va.—BOND OFFERING.—Pro- 
posals will be received until 12 m. Oct. 10 by E. R. Combs, Clerk Bd. of 
Supervisors, for $70,000 5% coup. road-constr. bonds. Denom. $1,000. 
Date June 11912. Int. semi-ann. Due on Dec. 1 as follows: $16,000 in 
1936; $17,000 in 1937; $18,000 in 1938 and $19,000 in 1939. Cert. check 
for $500, payable to the Co. Board of Supervisors, required. These bonds 
were offered without success on Oct. 1 as 44s (V. 95, p. 639). 


RYE, Westchester County, N. Y.—BOND SALE.—On Oct. 2 the three 
issues of reg. tax-free bonds, aggregating $138,000 (V. 95, p. 847) W-.re 
awarded to Harvey Fisk & Sons of N. Y. at 100.477 and int. for 4 s. 
Other bids follow: 


For 4s. For 4.55s. 


Adams & Co., N. Y-------.- 100.269| Parkinson & Burr, N. Y.--..100.056 
Watson & Pressprich, N. Y.100.19 For 4.60s. 

Harris, Forbes & Co., N. Y..100.182| Isaac W. Sherrill & Co., Poug.100.259 
R. M. Grant & Co., N. Y_-..100.128/ Curtis & Sanger, N. Y------ 100.256 
Wm.A. Clark, Dodge & Co., N. Y--.100.01 





Read & Co., N. Y-.100.08 
0 


Blodget & €o., N. Y For 4.7 


| 708. 
| Farson, Son & Co., N. Y.---.100.031 
ST. JOSEPH SCHOOL DISTRICT (P. O. St. Joseph), Buchanan County, 
0.—BOND ELECTION PROPOSED.—Local papers state that an 
election will be held to vote on the proposition to issue $500,000 school- 


building-improvement bonds. 


SALEM, Columbiana County, Ohio.— BONDS REFUSED.—Otis & Co. 
of Cleveland, it is stated, have refused the $11,746 69 4%% coup. refund- 
ing bonds awarded to them on Sept. 3 (V. 95, p. 639), their attorneys being 
of the opinion that the Crosser referendum law had not been complied 
with. These securities will be re-advertised. 


SALEM SCHOOL DISTRICT (P. O. Salem), Henry County, lowa.— 
BOND SALE.—The $2,000 5-10-year (opt.) bonds recently voted (V. 95, p. 
500) have been disposed of to a local bank. Date Nov. 1 1912. 


SALT LAKE CITY, Salt Lake County, Utah.—-NO BOND ELECTION— 
We are advised that the reports stating an election was being considered to 
vote on the issuance of $100,000 reservoir bonds (V. 95, p. 500) were er- 
roneous. 


SAN DIEGO COUNTY (P. O. San Diego), Cal.—BON DS PROPOSED.— 
This county, it is stated, is contemplating the issuance of $200,000 or 
$300,000 road bonds. 


SANGER SCHOOL DISTRICT (P. O. Sanger), Fresno County, Cal.— 
BONDS VOTED.—Axnt election held Sept. 21 resulted in favor of the propo- 
sition to issue $28,000 5% (ser.) grounds and bidg. bonds. Int. semi-ann. 
The vote was 145 to 9. 


SAN MATEO COUNTY (P. O. San Mateo), Cal.—BOND ELECTION 
PROPOSE D.—Reports state that the County Supervisors have decided to 
call an election to submit to the voters within the next six months the 
question of issuing $1,250,000 highway bonds. 


SANTA BARBARA COUNTY (P. O. Santa Barbara), Cal.—BOND 
ELECTION .—According to reports, the Supervisors decided to submit to 
eo yew: at the November election the proposition to issue $130,000 
ro onds. 


SANTA MONICA CITY SCHOOL DISTRICT, Los Angeles County, Cal. 
—BOND OFFERING.—Proposals will be received until Oct. 14, it is 
stated, by the Bd. of Co. Superviosrs, H. J. Lelande, Clerk (P. O. Los 
Angeles) for the $80,000 5% bidg. bonds voted Aug. 8 (V. 95, p. 438.) 


SANTA. MONICA CITY HIGH SCHOOL DISTRICT, Los Angeles 
nty -——BOND OFFERING.—Reports state that proposals will be 
received until Oct. 14 


by the Board of County Supervisors, H. J. Lelande, 
a Pay Angeles) for the $70,000 5% bldg. bonds voted Aug. 8. 
; » D. . 


SAWTELLE, Los Angeles County, Cal—BOND ELECTION .—An 
election will be held Oct. 19 to submit to the voters the proposition to issue 
$10,000 5% fire-dept.-impt. bonds, reports state. 


SCHUYLKILL COUNTY (P. O. Pottsville), Paa—BONDS OFFERED 
BY BANKERS.—Chas. C. Harrison Jr. & Co. of Phila. are offering to 
investors $84,000 4% 10-30-yr. (opt.) coupon hospital and court-house 
bonds. Date Oct. 11912. These securities are part of the issue of $125,- 
000 bonds offered on Sept. 10 (V. 95, p. 501.) 


SCOTT COUNTY, Ill.—BONDS OFFERED BY BANKERS.—Chapman, 
Mills & Co. of Chicago are offering to investors $102,500 6% drainage and 
levee district bonds. Denom. $250 and $1,000. Date July 1 1912. 
Int. ann. in July at the Dist. Treas. office or in N. Y., Chicago or St. Louis. 
Due $10,250 yrly. July 1 1917 to 1926 incl. 


SIDNEY, Delaware County, N. Y.—NO ACTION YET TAKEN .— 
No action has yet been taken looking towards the issuance of the $6,000 
sewer-extension bonds voted August 13 (V. 95, p. 563,) 


SOUTH CAROLINA.—BOND ELECTION .—An election will be held 


Nov. 5 to vote on the proposition to issue $1,000,000 40-yr. hospital bonds 
at not exceeding 4% interest. 


SPARTANBURG, Spartanburg County, So. Caro.— BOND OFFERING, 
—Proposals will be received until 12 m. Oct. 14 by J. B. Carlisle, Clerk and 
Treas., for the following 444% coupon bonds (V. 95, p. 253): 
$90,000 street and sidewalk impt. bonds. Auth. vote of 207 to 103 at 

election held July 16. 


20,000 bonds. Auth ae aan; tx 

: sewer bonds. uth. vote of 226 to 84 at election hel , 

Due Sept. 1 1942. ro 2 
90,000 funding bonds. Auth. vote of 215 to 96 at election held July 16. 

Due Sept. 1 1932. 

Auth. also Sec. 2021, Code of 1902. Denom. $500. Date Sept. 1 1912. 
Int. M. & S. at the National Park Bank in New York. Official circular 
states that the city has never defaulted in the payment of principal or in- 
terest on any of its obligations, and that there is no controversy or litigation 
pending or threatering the corporate existence of the boundaries of this 
city, or the title of its present officials to their respective offices, or the 
validity of these or any outstanding bonds; also that no issue has ever been 
contested. Validity of bonds has been approved by Storey, Thorndike. 
Palmer & Dodge of Boston. An unconditional certified check on a national 
bank for 5% of bonds bid for, payable to the City Treas., required. 


SPRINGFIELD, Ill.—PLEASURE DRIVEWAY AND PA 
TRICT.—BOND OFFERING.—Proposals will be received are Bg 
Oct. 3 by the Board of Trustees, at its office in the Illinois Nat. Bank 
Building in Springfield, for the $50,000 4% coupon 1-20-vear (serial) park 
- bonds . 95, p. 847). Denom. $500. Date Sept. 1 1912. Interest at 
office of District Treasurer. Cert. check for $500 required. G. T. Neu- 
mann is District Secretary. 





SPRINGFIELD, Clark County, Ohio.—BONDS A UTHORIZED.—On 
Sept. 24 the City Council authorized the issuance of $170,000 water-works- 
main-construction bonds, according to reports. 


STAMFORD SCHOOL DISTRICT, Jones County, Tex.—BOND SALE.— 
This district has —— of the $25,000 bonds recently voted (V. 95, p. 
130), we are advised. 


STAMFORD, Delaware County, N. Y.—BOND OFFERING .—Proposals 
will be received until 12 m. Oct. 10 by E. C. Hanford, Pres. Board of Trus- 
tees, for $12,000 reg. or coup. State road bonds at not exeeding 5% int. 
Auth. an election held Mch. 9 1912. Denom. $1,000. Date Oct. 10 1912. 
Int. ann. in Sept. at the National Bank of Stamford. Due $1,000 yearly on 
Sept. 1 from 1913 to 1924, inclusive. 


STATESVILLE, Iredell County, No. Car.—BOND OFFERING.—Pro- 
posals will be received at any time by C. D. Moore, Clerk and Treas. of Fin. 
Com., for $20,000 5% 30-yr. and $10,000 5%% 1-10-yr. (ser.) funding 
bonds. Date Sept. 1 1912. Official circular states that there is no liti- 
gation pending or threatened affecting this issue, and that the city has never 
defaulted in the payment of principal or interest on any of its obligations. 


STERLING, Whiteside County, Ill.—BOND SALE.—H. Ferguson of 
ene — * ses awarded at 101 and int. the $25,000 hospital bonds 
. 95, p. ; 


SUNDANCE, Crook County, Wyo.—BOND SALE.—We have just been 
advised that the State of Wyoming was awarded the $18,000 6% 15-30-year 
(opt.) water bonds offered on May 1 (V. 94, p. 933.) 


SUNSET SCHOOL DISTRICT, Merced County, Cal.—BOND ELEC- 
TION .—An election will be held Oct. 14, it is stated, to vote on the ques- 
tion of issuing $2,000 bonds. 


SWANTON, Franklin County, Vt.—BONDS AWARDED IN PART.— 
On Sept. 25 $20,000 of the $40,000 4% coup. school-bldg. bonds were dis- 
posed of at parandint. Denom. $1,000. Date Oct. 11912. Int.A. & O. at 
the Old Colony Trust Co. of Boston. Total issue matures $1,000 yrly. 
Oct. 1 1918 to 1922 incl., $2,000 yrly. Oct. 1 1923 to 1927 incl. and $5,000 
yriy. Oct. 1 1928 to 1932 incl. 


TEMPLE, Bell County, Tex,—BOND ELECTION PROPOSED.— 
Reports state that an election will be held in the near future to vote on the 
proposition to issue $75,000 sewerage-system-purchase bonds. 


TIVERTON, Newport County, R. I.—BOND SALE.—On Sept. 30 the 
$60,000 4% 1-30-yr. (ser.) coupon refund. bonds (V. 95, p. 847) were 
—” to Blodget & Co. of Boston. The price is reported as 95.15 
and int. 


TOLEDO, Lucas County, Ohio.—BONDS AUTHORIZED.—An ordi- 
nance was passed Sept. 9 providing for the issuance of $185,000 4% coup. 
Maumee River bridge bonds. Denom. $1,000. Date Oct. 11912. Int. 
A. & O. at U.S. Mortgage & Trust Co., New York. Due Oct. 1 1927. 


TRANQUILITY SCHOOL DISTRICT, Fresno County, Cal.—B8/DS.— 
The other bids received on Sept. 16 for the $6,000 6% 1-12-yr. (ser.) bonds 
— to the First Nat. Bank of Fresno at 103.25 (V. 95, p. 847) were 
as follows: 
Se I aR nn eo dbeeboetadcde’ $6,106 00 
Torrance, Marshall & Co., Los Angeles 6,101 50 
G. G. Blymyer & Co., San Francisco 6,010 50 

Interest annually in September. 


TRIO COUNTY (P. O. Pearsall), Tex.—BOND ELECTION.—AnN elec- 
tion will be held Dec. 7 to vote on the proposition to issue $80,000 5% 20- 
40-yr. (opt.) road bonds. 


TURLOCK SCHOOL DISTRICT, Stanislaus County, Cal.—BOND 
OFFERING .—Proposals will be received until 10 a. m. Oct. 15, it is stated, 
by the Board of Co. Supervisors, H. Benson, Clerk (P.O. Modesto) for the 
$15,000 5% building bonds recently voted (V. 95, p. 639.) 


TURTLE LAKE, Barron County, Wis.—-BONDS VOTED .—At a recent 
election the voters authorized the issuance of $8,000 water-works bonds. 


TWIN FALLS, Twin Falls County, Idaho.—BOND SALE.—We are 
advised that this city has disposed of an issue of $15,000 5%% 10-20-yr. 
(opt.) funding bonds dated July 1 1912. 


UHRICHSVILLE, Tuscacawas County, Ohio.—BOND SALE.—On 
Oct. 1 the three issues of coupon bonds, aggregating $13,350 (V.95. p. 704), 
were awarded to the Security Sav. Bank & Trust Co. of Tol. for $13,557 50 
(101.554) and int. Other bids follow: 

Premium. Premium. 
Weil, Roth & Co., Cin____. $161 50|Spitzer, Rorick & Co., Tol.$50 00 
Otis & Co., Clev. (for $8,750). 155 12} New First Nat. Bank, Col... 38 00 
Prov. Sav.B.& Tr. Co., Cin. 61 25 


UNION COUNTY (P. O. Elizabeth), N. J.—BOND SALE.—On Oct. 3 
the 3 issues of 44% 30-yr. coupon or reg. bonds, aggregating #175,000 
(V. 95, p. 848), were awarded to R. M. Grant & Co. of N. Y., as follows: 
$85,000 hospital at 102.605; $30,000 bridge at 102.414 and $60,000 road 
at 102.605. 


UTAH.—BONDS PURCHASED BY STATE.—The following bonds 
have been purchased by the State of Utah at par: 


Four Issues, Aggregating $26,900, Purchased During May. 


Place. Amt. Int. Due. Purpose. Denom. Date. 
Beaver BottomS.D. $2,700 5% 10-20-yr. opt. school $450 May 1°12 
i ae IR eet " 000 5% 10-20-yr. opt. water-works 500 Apr. 27°12 
ee eee 11,000 5% 10-20-yr. opt. school 1,000 May 1°12 
Mt. Pleasant------- 9,200 5% 10-l5-yr.opt. school 1,150 May 1°12 

Eleven issues, Aggregating $83,625, Purchased in June. 
Bear River. -.------ $20,000 5% 10-20-yr. opt. school $1,000 May 16'04 
OS = 20,000 5% §-20-yr. opt. school 1,000 May _—‘i1’08 
Gunnison City - ---- - 4,700 5% 10-20-yr. opt. water-works 470 June 1°12 
tll iE Sar 1,175 5% 10-20-yr. opt. water-works 235 May 1°12 
ig PE SP 5,000 4%% 10-20-yr. opt. school 1,000 July 1°09 
Salt L.Co.8.D.32.. 1,000 5% £5-20-yr. opt. school 200 July 20’04 
Salt L.Co.S8.D.39-.~ 3,750 5% 10-20-yr. opt. school 250 Aug. 1’'04 
Utah (State)-.-..---- 10,000 4% 20-yr. Pc Ris he 1,000 July 1'96 
, > ees 10,000 5% 10-20-yr. opt. water-works 1,000 May 15'12 
ee 3,500 5% £10-20-yr. opt. water-works 500 Apr. 1°12 
Wallsburg --------- 4,500 5% 5-20-yr.opt. school 500 July 19°04 
Three Issues, Aggregaing $25,000, Purchased During July. 
Annabella ...------ $2,000 5% 10-20-yr. opt. aechool $500 May 15'12 
EE - 15,000 5% #£«&$5-10-yr.opt. elec tight 1,000 July 1°12 
Huntington ..--.---- 8,000 5% 10-20-yr. opt. water-works 1,000 July 1°12 
Five Issues, Aggregating 367,300, Purchased in August. 
Carbonville ------- . $2,000 5%  5-10-yr. opt. school $500 July 1°12 
EE chine aneenee 6,000 5% 10-15-yr. opt. sewer 500 July 15'12 
Eg. ccconade 25,000 5% 10-20-yr. opt. water-works 1,000 July 1°12 
i a oe inte . 30,000 5% £5-20-yr. opt. school 1,000 Aug. 1°12 
Spring Glen -.-.----- 4,300 5%  5-10-yr. opt. school 100 July 1°12 


UTICA, N. Y.—BOND SALE.—On Sept. 28 the five issues of 44% % reg. 
public-impt. bonds aggregating $59,200 (V. 95, p. 772) were awarded to 
the “City of Utica’’ for the sinking funds at par and int. No other bids 
were received. 


UXBRIDGE, Worcester County, Mass.—BOND OFFERING.—Pro- 

osals will be received until 12 m. Oct. 10 by F. W. Barnes, Town Treas., 
or $20,000 4% coupon school-house-loan bonds. Denom. $1,000. Date 
Aug. 11912. Int. F. & A. at the Old Colony Trust Co., Boston. Due 
$1,000 yrly. on Aug. 1 from 1913 to 1932 incl. Bonds will be certified 
as to genuineness by the Old Colony Trust Co., which will further certify 
that the legality has been approved by Ropes, Gray & Gorham, Boston, 
whose opinion will accompany bonds when delivered without charge to 
the purchaser. 


VENICE CITY SCHOOL DISTRICT, Los Angeles County, Cal.—BOND 
OFFERING.—lIt is reported that proposals will be received until Oct. 7 
by the Bd. of Co. Supervisors, H. J. Lelande, Clerk (P. O. Los Angeles), 
for the $92000 5% school-site and bldg. bonds voted Aug. 8 (V. 95, p. 438). 


VENTURA COUNTY (P.O. Ventura), Cal.—NO AOTION YET TAKEN. 
—We are advised by the County Clerk that no further action has yet been 
taken looking toward the issuance of the $30,000 Ojai Road District bonds 
offered but not sold on June 1 (V. 95, p. 131). 


WEST ALLIS, Milwaukee Countv, Wis.—DESCPIPTION OF BONDS. 
—The $10,000 sewer and $10,000 street-impt. 5% bonds awarded on 
Sept. 23 to John Nuveen & Co. of Chic. at 102.0625 and blank bonds 
(V. 95, p. 848) are in the denom. of $1,000 each and dated Sept. 1 1912. 
Int. M. & S. at the Harris Trust & Sav. Bank of Chic. Maturity of] sewer 
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issue $1,000 yrly. March 1 1923 to 1932 incl. and the street-impt. issue 
$1,000 yrly. March 1 1914 to 1923 incl. 


WEST MANSFIELD, Logan County, Ohio.—BOND SALE.—On Sept. 
27 the $23,000 5% 11 %-yr. (av.) street-impt. assess. bonds (V. 95, p. 439) 
were awarded to the Union Banking Co. in West Mansfield at 107.05 and 
int.—a basis of about 4.221%. Other bids follow: 

Otis & Co., Cleveland____$24,617 50| Weil, Roth & Co., Cin___.$24,334 00 
Stacy & Braun, Toledo___ 24,450 58|Spitzer, Rorick & Co.,Tol. 24,041 10 
New First Nat.Bk., Colum.24,392 00 


WHEELING. W. Va.—NO ACTION YET TAKEN .—We are advised 
by the City Auditor that no action has yet been taken looking toward the 
issuance of the $450,000 light, $110,000 playground and $2,500 park bonds. 
(V. 95, p. 501.) 


WHITE PLAINS, Westchester County, N. Y.—BOND OFFERING.— 
Proposals will be received until 8 p. m. Oct. 7 by G. K, Cox, Vil. Clerk, 
for $32,000 5% reg. tax-deficiency bonds. Denom. $1,000. Date Oct. 1 
1912. Int. A. & O. at office of Vil. Treas. Due Oct. 1 1918. Legality 
of bonds will be approved by Hawkins, Delafield & Longfellow, N. Y., 
whose opinion will be furnished to the purchasers. Cert. check on a State 
or national bank or trust company for 2% of bonds bid for, payable to the 
Village Treas., required. Purchaser to pay accrued interest. 


WHITEWATER Walworth County, Wis.—-BOND SALE.—The First 
Sav. & Trust Co. of Milwaukee have been awarded $35,000 4%% 10.6-year 
(aver.) water-works-purchase bonds at par less $45 discount, making the 
price 99.87. 


WICHITA COUNTY (P. O. Wichita Falls), Tex.—-BON DS PROPOSED. 
—It is stated that this county is contemplating the issuance of $150,000 
good-road bonds. 


D SCHOOL DISTRICT, Kern County, Cal.—BOND OFFER- 
I we Werther details are at hand relative to the offering on Oct. 11 of the 
$1,000 5% coup. bidg. bonds (V. 95, p. 848). Proposals for these bonds 
will be received until 10 a. m. on that day by I. L. Miller, Clerk Bd. of Co. 
Supervisors (P. O. Bakersfield). Denom. $200. Int. ann. in Sept. at 
the Co. Treas. office. Due $200 yrly. from 2 to 6 yrs., incl. Cert. check 
(or cash) for at least 10% of bld, payable to the Chairman Bd. of Sup., 
required. Bonded debt, this issue. Asses. val., $221,955; real val., 
$500,000. 


WILKES-BARRE, Luzerne County, Pa.—BOND SALE.—On Oct. 3 
the following iRR we qs Gos on Na 4%% coupon (with 
riv. of reg.) tax-free impt. bonds. . 95, p. , 
N.W. Halsey & Co., Phila.$75,847 50|J.S.&W.S. Kuhn, Inc., Phila.$75,252 75 
Blodget & Co., N. Y_.__. 75,387 00| Harris, Forbes & Co., N. Y.75,225 75 
Newb., Hend. & Loeb, Phil. 75,355 00| E.H.Rollins& Sons, N. Y- 75,168 75 


NTY (P. O. Winona), Minn.—BONDS NOT SOLD.—tThe 
bide gs by oy & Co. of Chicago and the Minn. Loan & Trust Co. 
of Minneapolis, received on Sept. 23 for the $80,000 4% coup rural high- 
way bonds (V. 95, p. 501), were rejected. 


Ww AND, Cowlitz County, Wash.—BOND SALE.—On Sept. 23 
the o10. 200 6% 10-15-yr. (opt.) water bonds (V. 95, p. 772) were awarded 
to the Woodland State Bank at par and int. No other bids were received 
Denom. $100. Date Oct. 11912. Int. A. & QO. 


N SCHOOL DISTRICT (P. O. Wyman), Louisa County, lowa.— 
BOND SALE OB Sept. ; the $15,000 5% bidg. bonds voted in June 
(V. 94, p. 1645) were awarded to Geo. M. Bechtel & Co. of Davenport at 
par. Denom. $500. Int. M. & S. Due 3 yrs., opt. at any interest- 
paying date. 





YELLOW STONE COUNTY (P. O. Billings), Mont.—BOND ELECTION. 
—An election will be held Nov. 5 to vote on the question of issuing $50,000 
10-20-yr. (opt.) jail-construction bonds at not exceeding 6% interest. 


YOAKUM, Dewitt County, Tex.—BOND OFFERING .—Further details 
are at hand relative to the offering on Oct. 7 of the $32,000 5% sewer- 
construction bonds (V. 95, p. 849). Proposals for these bonds will be 
received until 5 p. m.on that day by J.M. Haller, Mayor. Denom. $1,000. 
Date Sept. 3 1912. Int. M. & S. at Yoakum State Bank: Yoakum Nat. 
Bank; Hanover Nat. Bank of N. Y., or at office of State Treas. Due 
Sept. 3 1952, optional Sept. 3 1932 or any 5-yr. period threafter. Official 
circular states that there is no litigation or controversy pending or threatened 
concerning the validity of these bonds, the boundaries of the city or titles 
of officials to their respective offices and that principal and interest on all 

revious bond issues have been paid promptly; also that no previous bond 
oe ~ been contested. Cert. check for $2,000, payable to the Mayor, 
required. 


YOLO COUNTY (P. O. Woodland), Cal.—BONDS AWARDED IN 
PART .— On Sept. 25 $400,000 of the $450,000 6% 12 %-yr. (aver.) Re 
clamation Dist. No’ 900 bonds (V. 95, p. 705) were sold at par and int. 
A bid was also received from S. A. Kean & Co. of Chicago. Date July 1 
1912. Int.3J. &J. 

YORK COUNTY (P. 0. Yorkville), So. Caro.— BOND ELECTION .— 
The voters will have submitted to them the proposition to issue $75,000 
court-house-bldg. bonds about Nov. 1, we are advised. 


YOUNGSTOWN, Ohio.—BOND SALE.—On Sept. 30 the following bids 
were received for the 11 issues of bonds aggregating $316,275 (V. 95, p. 640. 
7,200 8,600 28,000 50,000 200,000 16,400 
issue. issue. issue. issue. issue. issue. 
$ 


$ $ 
Firemens’Pension Fund-.._*7,493*8,950 BS oe Oe ae 


Comm. Nat. Bank, City-- 7,459 8,909 29,134*52,631 208,741°16,778 74 
Weil, Roth & Co., Cin___-. 7,426 8,866 


- Fey eee tee Te ee 16,748 50 
New First Nat. Bank, Col1.7,345 8,702 28,560 51,550 204,500 16,567 00 
OO SEEG IP eae BEOe, BONs cvesn seocan TRE cies 9 dhehe * (hewe 
First Nat. Bank, Cleve_-.. ..--- eooe 60,080 52,5806  ...5 5 seu. 
Breed & Harrison, Cin... ____- ---- 29,050 52,515°210,020 #  __.-. 
Ps Ges Ea Bees Ge” nek tcc Seeds BE se 


C. E. Denison & Co., Clev. 


‘eo wee: RS ee Rs ee 
A. E. Aub & Co., Cim...-..- — tabé  saedde Shewde FP ee 
$200 $1,000 $1,300 $2,075 $1,500 
issue. issue. issue. éssueé. issue. 
Policemens’ Pens Fund.*$203 80 


is adn tite . eee oe. 
Firemens’ Pension Fund -_-__. ‘*$1,017 %$1,322 * 


James Squire, Youngst. 203 00 
*Successful bids. 
BON D OF FERING,—Proposals will be received until 2 p. m. Oct. 21 by 
D.J. Jones, City Auditor, for the following bonds: 
$300,000 434% water-works-impt. bonds. Due $10,000 yearly Oct.1 1920 
to 1949 inclusive. 
19,000 5% _ street-impt. (city’s portion) bonds. Due $3,800 on Oct. 1 
from 1914 to 1918 inclusive. 
4,785 93% Earl St.-paving bonds. Due $957 yearly on Oct. 1 from 
1914 to 1918 inclusive. 
9,095 5% Homer Ave. paving bonds. Due $1,819 yearly on Oct. 1 
from 1914 to 1918 inclusive. 
4,865 5% Erie St.-paving bonds. Due $973 yearly on Oct. 1 from 
1914 to 1918 inclusive. 
4,355 5% Darrow St.-paving bonds. Due $871 yearly en Oct. 1 from 
1914 to 1918 inclusive. 


---—— = ~-—-— = = -~_——-—-—=— = 











NEW LOANS. 


$40,000 


CITY OF SOUTH AMBOY, 
Middlesex County, New Jersey 


SCHOOL BONDS 


Sealed proposals will be received by the Common 
Council of the City of South Amboy, Middlesex 
County, New Jersey, at Eight O’clock P. M. on 
TUESDAY, THE FIFTEENTH DAY OF OCTO- 

ER ONE THOUSAND NINE HUNDRED AND 

WELVE, at the City Hall in:said City of South 
Amboy, for the purchase of any or all of an issue 
of bonds as follows: 

Forty Thousand ($40,000) dollars of the 
authorized issue of Fifty-five Thousand ($55,000) 
dollars of School Bonds, which will be dated 
October First, One Thousand Nine Hundred and 
Twelve. The bonds will bear interest at the rate 
of Five (5%) per cent per annum. They will be 
issued as coupon bonds, with the right of registra- 
tion as to principal, or principal and interest, and 
wili be numbered from One to Forty inclusive, 
and will be in the denomination of One Thousand 
($1,000) dollars each. The first bond, to wit, 
No. 1 will be redeemed on October First, Nineteen 
Hundred and Fifteen, and thereafter said bonds 
will be redeemed seriatim at the rate of Two (2) 
bonds per year. 

No bid will be accepted for less than par and 
accrued interest. The Common Council of the 
City of South Amboy reserve the right to allot 
to any bidder either the whole or any part of the 
bonds bid for by said bidder, and to select the 
bonds to be delivered to the bidder in the event 
of his bid being accepted. 

All particulars concerning the issue aforesaid 
may be obtained from Richard M. Mack, City 
Clerk, South Amboy, New Jersey, or Frederic M. 
P. Pearse, City Solicitor, 738 Broad St., Newark, 


New Jersey. ~ BR 
RICHARD M. MACK, 
City Clerk. 


~—- = 











MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 
SEASONGOOD & MAYER 
Ingalls Building 
CINCINNATI 





HODENPYL, HARDY & CO. 
14 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





NEW LOANS. 


$10,000 


Town of Conrad, Montana, 
SEWER BONDS 


Notice is hereby given by the Town Council o 
the Town of Conrad, in the State of Montana, 
that the sewer bonds of said town in the sum 
of $10,000 00, bearing interest at six (6) per cent 
per annum, interest Py hey semi-annually on 
the first of January and first of July in each year, 
will be offered for sale at public auction to the 
bidder offering the highest price therefor, at the 
Council Chambers of the Town of Conrad, in the 
Town of Conrad, County of Teton and State of 
Montana, on the 21ST DAY OF OCTOBER 
A. D. 1912, at the hour of seven o’clock p. m. of 
that “6 

The Council reserves the right to reject all or 
any bids or offers of purchase. 

The principal of said bonds to be nn in 
twenty years from the date hereof, and $2,000 00 
redeemable in ten years, $3,000 00 redeemable in 
fifteen years from the date thereof, at the option 
of the Town Council. Ali tenders, bids or offers 
to purchase to be addressed to R. Ferguson, 
Mayor, and a certified check for not less than 
$100 00 to oe each bid to insure good 
faith on behalf of the bidder. 

Dated at Conrad, Montana, this 5th day of 
September, 1912. 

ARTHUR D. JOHNSON 
Town Clerk. 
By order of the Town Council. 


September 5, 1912. 











F. WM. KRAFT 
LAWYER. 
Specializing in Examination of 
Municipal and Corporation Bonds 


1087-9 FIRST NATIONAL BANK BLDG.., 
CHICAGO, ILL. 





ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 


TERRITORY OF HAWAII 


4% PUBLIC IMPROVEMENT BONDS 
Due Sept. 3, 1942-32 @ 102.75 and interest. 
Tax Free Throughout United States 
Accepted at par for Govt, and Postal Deposits 


STACY & BRAUN 


Toledo, O. Cincinnati, 0, 








NEW LOANS. 


$40,000 
Borough of Rochester, Pa., 


414% COUPON BONDS 


Sealed bids will be received by the Town 
Council of the Borough of Rochester, Pa., up to 
8 o’clock P. M., MONDAY, OCTOBER 7, 1912 
for the purchase of $40,000 of coupon bonds of 
said Borough. Said bonds are in denominations 
of $1,000, dated October 1, 1912, and_ bear 
interest at the rate of 44%, payable semi- 
annually. The first of said bonds are due and 
payable October 1, 1927, and the last thereof on 
October 1, 1941. Detailed information may be 
obtained from the undersigned, Secretary of 
Council. Bids must. be sealed, marked ‘‘Pro- 
poses for purchase of bonds’’, and accompanied 

a certified check for $250, drawn to the order 

the Borough Treasurer as a guaranty of good 


oO 
faith. 
JAMES W. DONCASTER, 
Secretary of Council, 
Rochester, Pennsylvania. 


BOND CALL. 


BOND CALL 
Pontchartrain Levee District 


New Orleans, September 28th, 1912. 

To the holders of the outstanding 6% bonds, 
Series C, of the Board of Commissioners, for the 
Pontchartrain Levee District. 

Notice is hereby given by the above-named 
Board of its intention to redeem all of its out- 
standing 6% bonds, Series C, maturing on the 
First day of November, 1912. Payment will be 
made at the Whitney Central National Bank, New 
Orleans, together with accrued interest. 
Holders of said bonds are notified to present 
them for payment at said Bank on the ist day of 
November, 1912, on which day all interest on 
said bonds will cease. 

HUNTER C. LBAKBSB, President. 


PARIS, TEXAS 


BOND CALL. 


The city of Paris, Texas, hereby exercises its 
option to call in for cancellation Water Works 
Bonds, Second Series. These bonds bear in- 
terest at 6% per annum, payable semi-annually 
on the 10th day of January and July, are dated 
October 15, 1887, optional October 15, 1912. 
at the Fourth National Bank, New York City. 
Holders of said bonds will present them as above 
mentioned at Fourth National Bank for payment. 
The numbers of said bonds begin with 61 and 
run to and include 83. 

D. H. McCUISTION, Mayor. 


J. 























JOHN H. WATKINS 
NO. 2 WALL STREET al 
INVESTMENT BONDS 
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5,860 
1,005 
8,775 
22,650 5% 
4,915 5% 
3,000 5% 


Hughes and Olive Court-paving bonds. 
on Oct. 1 from 1914 to 1918 inclusive. 
Garland Ave.-paving bonds. Due $201 yearly on Oct. 
from 1914 to 1918 inclusive. 
Elm St.-paving bonds. Due $1,755 yearly on Oct. 1 from 
1914 to 1918 inclusive. 
Garfield St.-paving bonds. Due $4,530 yearly on Oct. 1 
from 1914 to 1918 inclusive. 
eorge et al sts.-sidewalk bonds. Due $983 yearly on 
Oct. 1 from 1914 to 1918 inclusive. 
Waverly Ave.-paving (city’s Rit bonds. Due $1,000 
Oct. 1 1914 and $2,000 Oct. 1 1915 
- The city is now prepared to issue Fortatercd: bonds in exchange for coupon 
nds. Date Oct. 28 1912. Int. A. & O. at office of City Treas. Cert. 
check for 2% of bonds bid for, payable to the City Auditor’ required. 


Purchaser to take up bonds not later than Oct. 28. Separate bids must 
be made for each block of bonds. 


ZANESVILLE, Muskingum County, Ohio.—BONDS AUTHORIZED .— 

ordinance was passed Aug. 26 providing for the issuance of $1,000 

i prppley Ave. ~ ag bonds. Denom. $500. Date Noy. 1 1912. Int. 
»- Due Nov. 1 1922. 


Due $1,172 yearly 


_ — 





—— 


Canada, its Provinces and Municipalities. 


ARRAN TOWNSHIP, Ont.—DEBENT URES PROPOSED.—Itis stated 


that this place is contemplating the issuance of $10,000 drain-system-impt. 
debentures. 


PERI RMORE 3 SCHOOL. DISTRICT NO. 628, (P. O. Bla!rmore), Alta.— 
DEBENT URE ING G.— Proposals will be received until Dec. 
L.jDutil, Secy. Wot  ™ $5,000 544% 10-yr. debentures. 


BRACEBRIDGE, Ont.—DEBENTURES NOT YET SOLD.—We are 
advised that no award has yet been made of the $12,000 5% 20-yr. coup. 
water-works debentures offered without success on Aug. 5 (V.95, p. 377). 


BRANTFORD, Ont.—DPEBENTURE ELECTION .—An election will be 
held Oct. 25 to vote on the question of issuing $115,000 hydro-electric de- 
bentures, according to reports. 


BROWNLEE, Sask.—DEBENTURE SALE.—Curran Bros. of Regina 
have been awarded, according to reports, $6,0006% 15-yr. debentures. 


‘CHAMPION, Alta.—DEBENTURE SALE.—On Sept. 15 the $2,500 
6% 10-yr. debentures (V. 95, p. 502) were awarded to Curran Bros. of 
Regina for $2,375, making the price 95. Other bids follow: 

Osler & Hammond, Toronto, $2,500 for 6 \%s, less expenses. 
Nay & James, Regina, $2,352 for 6s. 


CHILLIWACK, B. C.—DEBENTURES AWARDED IN PART.—Of 
the 6 issues of 5% 40-yr. debentures offered on Sept. 3 (V. 95, p. 502) 
$62,500 were awarded, it is stated, to the Sun Life Assurance Co. 

COBURG, Ont.—DEBENTURE ELECTION PROPOSED .—According 
to reports, the ratepayers will vote on the issuance of $5,000 debentures 
for local improvements. 

‘COLONSAY, Sask.—DEBENTURE SALE.—Nay & James of Regina 
have been awarded, reports state, $1,500 debentures, 


DUCK LAKE, Sask.—DEBENTURE ELECTION .—On Oct. 10 the 


ratepayers will vote on a by-law providing for the issuance of $10,000 
cement sidewalk debentures, according to reports. 


1 by 





DUNDAS, Ont.—DEBENTURES PROPOSED .—Reports state that 
this place is “considering the issuance of $4,000 refunding debentures. 


EASTVIEW ROMAN CATHOLIC SCHOOL. DISTRICT, Ont.—BIDS 
REJECTED .—AIll bids received on Sept. for the $20, 000 44% 25-yr. 
debentures (V. 95, p. 773) were raieoted . is 


ENTWISTLE, Alta.—DEBENTURE OFFERING.—Proposals will be 
received until Oct. 36 by Milo M. Oblinger, Sec.-Treas., for $2,500 6°, 10- 
installment Government guaranteed debentures. 


ESTEVAN, Sask.—DEBENTURES AUT HORIZED.—According to 
reports, the burgesses passed a by-law providing for the issuance of $25,000 
bonus debentures. 

FRANCIS, Sask.—DEBENTURE SALE.—Curran Bros. of Regina have 
been awarded $5,000 6 % 6 10-yr. deben tures, according to reports. 


GAP (Rural Saiaictnn iw) Sask.—DEBENT URE SALE.—Curran Bros. 
of Regina have been awa rded $10,000 6% 20-yr. debentures, according to 
reports. 


HANLEY, Sask.—DEBENTURE OFFERING.—Proposals will be re- 
ceived until 6 p. m. Oct. 10 by A. Hoim, Secy.-Treas., for $10,000 4%% 
20-yr. municipal-bldg. debentures. 


HARRISTON, Ont.—DEBENTURES VOTED.—An election held 
Sept. 30 resulted in favor of the proposition to issue $11,000 electric-light 
plant debentures, reports state. 


HAZLERIDGE SCHOOL DISTRICT, Man.—DEBENTURES VOTED. 
—lIt is stated that the proposition to issue the $3,500 debentures carried 
at the election held Sept. 9 (V.95, p. 641.) 


HERBERT SCHOOL. DISTRICT NO. 1075, Sask.—DEBENT URE SALE. 
—QOn Sept. 1 the $8,000 54% 20- installment school debentures (V. 95, 
p. 440) were awarded 5 Nay & James of Regina at 98.35 and int. 


KAMSACK, Sask.—DEBENTURES VOTED.—According to reports, 
an election held recently resulted in favor of the proposition to issue $15,000 
side-walk, $2,000 hospital, $20,000 town-hall and $5,000 impt. de bentures. 


LAIRD, Sask.—DEBENTURE SALE.—The $3,200 5%% 10-install- 
ment debentures offered on Aug. 25 (V.95, p. 502) have been awarded, re- 
ports state, to Nay & James of Regina. 


LOREBURN, Sask.—DEBENTURE SALE.—The $2,000 6% 10-yr. 
debentures which this place has been offering for sale (V. 95, p. $30) have 
been awarded to Curran Bros. of Regina. 


LINDSAY, Ont.—DEBENTURES VOTED .—The election held Sept. 24 
resulted in favor of the proposition to issue the $12,000 ‘Fitzsimmons 
Automobile Co.”’ bonus debentures (V. 95, p. 706), reports state. 


LLOYDMINSTER, Sask.—DEBENTURES NOT SOLD.—No award 
has yet been made of the $5,000 debentures which this place has been of- 
fering for sale (V. 95, p. 132). 


MELFORT, Sask.—DEBENTURE OFFERING .—Further details are 
at hand relative to the offering on Oct. 18 of the $125,000 6% coup. or reg. 
water-works, sewerage and electric-light tax-free debentures (V. 95, p. 
773). Proposals for these debentures will be received until 8 Pp. m. on that 
day by J. E. Durnin, Sec.-Treas. Denom. $5,000. Date Aug. 1 1912. 
Int. ann. in July at the Bank of Commerce in Melfort. Due July 31 1942. 
No deposit required. Bonded debt, including this issue, $148,300. No 
floating debt. Asses. val. 1912, $1,063,929 50. 


MELFORT SCHOOL DISTRICT, Sask. —DEBENTURE SALE.—G. A. 
pe ms & Co. of Toronto were awarded in Sept. $25,000 6% 30-installment 
e tures. 








MISCELLANEOUS. 





TRUST COMPANIES. 





BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


Capital, $10,000,000 


BANKERS TRUST COMPANY 


16 WALL ST., NEW YORK 


Surplus $10,000,000 
DIRECTORS 





Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 


29 South La Salle &t., CHICAGO 





Adrian H. Muller & Son, 


AUCTIONEERS, 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET,’ 
Corner Pine Street. 








AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., 





Brooklyn, N. Y. 


JAMES S. ALE SANDOR: President National Bank of 
Commer New Yor 
aad sige BAKER, predgent Bank of the Manhattan 


Co., New York. 

SAMUEL. G. BAYNE, President Seaboard National 
Bank, New York. 

EDWIN M. BULKLEY, Spencer Trask & Co., Bankers, 


New York. 
JAMES ¢ G. CANNON, President Fourth National Bank, 
New York. 
EDMUND C. CONVERSE, President, New York. 
Minas DeWITT CUYLER, President t Commercial 
, Philadelphia. 
HENRY P. DAVISON, J. P. Morgan & Co., Bankers 


New York 
RUDULPH ELLIS, President Fidelity Trust Co., Phila. 
E. mAs ae FERRY, Vice-President Hanover Na- 
nal Bank, New York. 
WALTER | a FREW, President Corn Exchange Bank, 


FREDERICK T. HASKELL, Vice-President Illinois 
Trust & Savings Bank, Chicago. 

A. BARTON HEPBURN, Chairman of the Board, 

FRANCIS L. 


Chase National Bank, New York. 
HINE, President First National Bank, 
New York. 
THOMAS W LAMONT, J. P. Morgan & Co., Bankers, 
New York. 


CHARLES D. NORTON, 





EDGAR L. MARSTON, Blair & Co., Bankers, N. Y 
JOS. B. MARTINDALE, President Chemic:l National 
Bank, New York. 
GATES W. M’GARRAH, President Mechanics and 
Metals National Bank, New York. 


Vice-Pres. First Nat. Bank; 
New York. 


WILLIAM C., POILLON, Vice-President, New York. 

DANIEL E. POMEROY, Vice-President, New York. 

WILLIAM H, PORTER, J. P. Morgan & Co., Bankers; 
New York. 

SEWARD PROSSER, President Liberty Nationa) Bank; 
New York. 

DANIEL G. REID, Vice-President Liberty Nationa) 
Bank, New York. 

BENJ. STRONG, JR., Vice-President, New York. 

EDWARD F. SWINNEY, President First Nationa) 
Bank, Kansas City. 

ates 1 G. THORNE, Vice-President National Park 


New York. 
EDWARD TOWNSEND, President Importers’ & Trad- 
‘New York. 


ers’ National Bank, 
ALBERT H. WIGGIN, ‘President Chase National Bank; 


New York. 
SAMUEL WOOLVERTON, Vice-President Hanover 
National Bank, New York. 


OFFICERS 


E. C. CONVERSE, President. 
WILLIAM C. POILLON, Vice-President 
W.N. DUANE, Vice-President 
HAROLD B. THORNE, Vice-President. 
GEO, G. THOMSON, Secretary. 


BENJ. STRONG, JR., Vice-President. 
D. E. POMEROY, Vice-President. 

F. I. KENT, Vice-President. 

F. N. B. CLOSE, Vice-President. 
GEORGE W. BENTON, Treasurer 











CAPITAL, $1,000,000 


Main Office, 415 Chestnut St. 


Thomas S. Gates, 


pha Story Jenks, 
President. 


ce-Pres. pro tem. 





PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


EXECUTES TRUSTS OF EVERY DESCRIPTION. 
Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 
Interest allowed on Individual and Reserve Accounts 


SURPLUS, $4,000,000 


Branch Office, 1415 Chestnut St. 


Edmund D. Scholey, 


Henry G. Brengle, 
Secretary. 


Treasurer. 
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MELITA SCHOOL DISTRICT NO, 440 (P. O. Melita), Man.— DEBEN- | (V. 95, p. 565) have been purchased by W. L. McKinnon for $2, 850, making 
sens SALE. Py | sep. Af =e $6. ag} oe yr. ., debentures eY: Me . P. the aria 95. 
were awarde ackintos . oO nnipeg for 
SMITHS PALS Ont.—DEBENTURE SALE.—Reports state thatthe 
bg Pn age A bid of $5,557 was also received from Brent, Noxon & 4 issuce of 8%. debentures, aggregating $28,824 03, pifered on Aue. 19 


(V. 95, p. 440), have been purchased by John and James MeGilliv of 
MILTON, Ont.—DEBENTURES PROPOSED.—It is stated that the | Smiths Falls at ” — 


burgesses will have submitted to them on Oct, 14 the propositions to issue SNOWFLAKE gf DISTRICT NO. 1111, Man.—DEBE E 
hydro-electric-power-plant debentures. ELECTION .—The ratepayers will have submitted to them on Oot. 12 a 








RouNt FOREST, Ont.—DEBENTURE ELECTION PROPOSED .— | by-law providing for the issuance of $3,000 school debentures, reports state. 
of besult state that the ratepayers will have submitted to them the question STOUFFVILLE, Ont.—DEBENTURES VOTED.—The ratepayers at a 
ssuing $60,000 automobile-factory bonus debentures. recent election authorized the issuance of $35,000 bonus debentures, ac- 


cording to reports. 
NEW WESTMINSTER, B. C.—DEBENTURE SALE.—G. A. Stimson 
° ebentu TRANSCONA, Man.—DEBENTURES VOTED.—Reports state th 
Sesto . Toronto were’ awarded $2,000,000 434% debentures during the ratepayers recently authorized the issuance of $12,000 school debenture. 


ANSCONA, Man.—DEBENTURES AUTHORIZED -—The C 
NIAGARA FALLS, Ont.—DEBENT URE SALE.—Wood, Gundy & Co. | ,,7R : ounc 
of Toronto have been awarded, reports state, $41,470 5% 20-yr. deben- | 248 decided to issue $50,000 light and power-impt. debentures, reports stat 


tures. STR ATHMORE.. Alta.—DEBENTURE OFFERING .—Proposals wil 


be received until Nov. 1 for $5,000 15-yr. cement-sidewalk, $15,0 > 
NOKOMIS, Sask.—DEBENT URES ELECTION .—It is stated that the | plank-sidewalk and $6,000 10-yr. fire-wall 6% $ 00 10-yr. 


debentures, 
oe to — $5,000 ge oe eon $5,000 town-impt. debentures |. js Secre TT ieasuber. M. BE. Sly, 
io ecg rns Rie ah teal tent SWAN RIVER, Man.—DEBENTURE OFFERING .—Proposal 
NORTH TO ONTO, Ont. —DEBENTURE SALE .— Wood, Gundy & Co. received until Nov. 1 for the $4, 000 6% 20- posals will be 


yr. bridge-cons 
of Toronto, it is stated, have been awarded $50,000 4K% 30-installment voted Aug. 23 (V. 95, p. 565). B. E. Rothwell is earn Pome ok debentures 
re ARIO COU ste “¥ A i sn pe ENTURES PROPOSE D.—According A Noe 7 Alta. AB carne seabed URE De eth Dominion Séouricios Corp. 

at.— —Accor d., oronto have been awarded the $28,000 5% deb ¥ 
to reports, this place is considering the issuance of $20,000 building-im- ~~ i? he it is stated, 7 entures (V. 95, 
provement dehsatures. 


WATSON, Sask.—DEBENTURE SALE.—On Sept. 3 the $2, 
OSHAWA, Ont.—DEBENTURE OFFERING .—According to reports, 20-installment town-hall debentures (Vv. 95, D. 440) were pM ty ite 
ra Ca will receive proposals for the $32,000 5% 30-yr. school debentures stated, to Curran Bros. of Regina. a 
(V. 85, Dp 


WELLAND. Ont.—DEBENTURES NOT SOLD 
PARIS, Ont.—NO DEBENTURE ELECTION.—We are advised that | on Sept. 9, it is stated, of the $75,000 3 


0-yr. water-works an 
the reports stating that an election will be held Oct. 3 to vote on the ques- | sewer and walk 4% % debentures (V. 95, p. 503.) d $29,598 10-yr. 
tion of issuing $5,000 electric-light-impt. debentures (V. 95, p. 850) are WETASKIWIN, Alta.—DEBENTURE OFFERING ieee whe 
er ee received until 5 p. m. Oct. 30 by E. Roberts, Sec.- 

PRINCE ALBERT, Sask.—LOAN VOTED.—At a recent election the . cc.-Treas., for $16,000 5% 


$ 
50-yr. water-works and sewer, $23,000 5% 20-yr. electric-li 
ratepayers authorized, it is stated, the issuance of $125,000 debentures as | 5% 20-yr. concrete-walk, $2,069 41 3% 30-yr. sewer-impt. ant t, 86. 56 6% 


a bonus to the Great-West Iron, Wood & Chemical Works, Ltd. 7-yr. plank-walk-impt. debentures. Date March 29 191 


2 and March ,1 
SELKIRK, Man OR Sage = lel URE AAs Oe Sept. 16 the $13 000 5% 1912. Int. ann. at the Imperial Bank of Canada in Wetaskiwin. 
20-installment sidewalk debentures p. 641) were awarde t is WINDSOR, Ont.—DEBENTURE ELECTION PROP — 
stated, to. Wood, Gundy & Co. of Toronto. Se: October the ratepayers will have submitted to them, it is Stated. be pew 


the pro- 
a SUDBURY ROMAN CATHOLIC SCHOOL DISTR ICT NO. 1, (P. 0. position to issue $7,000 water-main-ext. debentures. 
udbury nt." DEBE j —According to repor WYNYARD, Sask.—DEBENTURE ELECTION — 
this place is considering the issuance of $3,000 debentures. the ratepayers will have submitted to them on y S24 “he tha eer 
SEMANS, Sask.—DEBENT URE SALE.—Reports state that the $3,000 | issuing $1,000 Board of Trade debt and $10,500 sidewalk-construction 
15-yr. fire-protection and street-impt. debentures offered on Sept. 10 debentures. 


.—No award was made 





— —— — 
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MISCELLANEOUS, - * ACCOUNTANTS, = 
































OFFICE OF THE ae 


ATLANTIC MUTUAL INSURANCE. COMPANY. 'YBRAND. 


New York, January 23d, ROSS BROS & 


The Trustees, in conformtty with the Charter of the Company, submit the jollowing statement of tis abjeine a the 




















lst of December, 1911. M 
The Company's business tas been confined o to marine and inland transportation parce" pnipeagt Certified 10 N TG O M E RY 
Premiums on such risks from the lst January, 1911, to the 3lst December, 1911...............- 600 ,d< 3 e ublic 
Premiums on Policies not marked oft lst January, BURR ch cccuiiapmembseacneukibuwubeedsnaiie 873,680 37 Pema ountants 
Total Premiums................-.--- penccccccnccccccscccccccccesccceccccesencenccccsnces $4,527,005 55 | NEW YORK, 55 Liberty St. 
Premiums marked off from January lst, 1911, to December 31st, 1911-........--..------..--- $3,773,578 22 PHILADELPHIA. uae Bide. me 
on Ban 
terest on the investments of the Company received during the your......S5SR. 897 03 CHICAGO, First Nat. Bank Bldg. 
terest on Deposite in Banks and Trust Companies, etc..-..-.--------- 153° $T + 526,692 98 SAN FRANCISCO, Kohl Bidg. 
nt received eas Taxes and Expenses....--.----------------------- tell tectet SEATTLE, Central Bidg. 
Losses paid during the yest. NE MG a ORME, HANTS. $ ee pees 46 LONDON, 58 Coleman 8S. 
a ht iS MeO + tke 
$959,530 60 PARK, POTTER & CO. 
a a a a a a $196,936 89 
Expenses. including officers salaries and clerks’ compensation, stationery, advertise- CERTIFIED PUBLIC ACCOUNTANTS 


PE, G0... 1... 0 enamabndindashseodshanbehnbetebéebbanaddnnenehebabaaet 570,472 18 





New York, Chicago, ee and 
A dividend of interest of Six per cent on the outstanding certificates of promts. we be paid to the holders London, Engl and. 


thereof, or their legal representatives, on and after Tusegey the sixth of February 






















































din rtificates of the issue of 1906 will be redeemed and paid to the S ketdens thereof, or theis 
a representatives “on and after Tuesday the sixth of February Next, from which date all interest thereon ale Oe OF LD OANCIAL | INGTTIU- 
The segeentes to be procue at the time of payment and canceled, r 
A ‘A dividend of Forty per cent is declared on the earned premiums of the Company for the year ending 31st MINING COMPANIES 
mber, 1911, which’ are entitled to parse = dividend, for which, upon application, certificates will be investigations, Financial State ents, 
prlonand shor Thee rasan G. STANTON FLOYD-JONES, Secretary. Periodical Audits and Accounting 
ting | —- CHARLES M. PRATT; — 
FRANCIS M. BACON; HERBERT L. GRI ae 
CLEMENT A. GRISCOM; DALLAS B. PRATT 
RNEST G, BLISS, ANSON W. HARD, GEORGE, W, , QUINTARD; MISCELLANEOUS. 
VERNON H. BROWN; THOMAS H. HUBBARD; ANTON A + 
WALDRON P. BRO ; LEWIS CASS LEDYA JOHN J. RIKE iy ; 
gonde ods cave 3 eve = Boe ag lL ; 
Severe pee! — SERRE MACtars, «86 Et UGA arles M. Smith & Co 
RNELIUS R ; 
D H. ART AN Ny F. PALMER, WILLIAM A, STREET} 
PHILIP’ A. 8. FRANKLIN; HENRY PARISH, GEORGE E. TURNURE. CORPORATION AND 
| ADOLF ta Vv ENSTEDT. Pr CIP 
SEE EP Rate ST i re eee 
SOHN HS ONES ¥ 3d. Vaca ih Viee- President J NATION B K BUILDING 
CHICAGO 
BALANCE SHEET. 
ASSETS. Lesa! LIABILITIES. — 
United States and State of New York Estima sses and Losses — 
DOGS och ide ctdedconhs cond cbchdeo $700,000 00 in process of Adjustment -.-..-.-.... $2,310,027 00 
Premiums on Unterminated Risks... 753,427 33 
my fy Ey Amy vee ene Serre 1.773 ya ai Certifieates of Profits and Interest Un- 967 002 08 RA N GE OF P RI CES 
Otner soouriti pe sear S--------- “+$50'020 00| Return Premiums Unpaid............- 109,742 16 FOR 30 YEARS. 
Special Deposits in Banks and Trust Reserve for Tyxes.; osecceseoccccccce wooo 57,51 f hia: 
EE? censiinsstvadnabenadbees 1,000,000 00 | Re-insurance OO FIGRINING.. copeceereceenane 183, 59 1882 19 I 
Real Estate cor. Wall and William Stree Claims not Settled. Mmciuding Compen- oo 10a ae aa | 
and Exchange Place, contain offices 4,299,426 04; sation, etc ----.--.--- ee ye eee 
—~ me = ne ‘Of Chante a Taland (he a t 1887) 75,000 00 create ct paar ie mae 22,4 ou 
Pre Seas tatans -otad ubemabdent nee hotiie 618.136 00 | Certificates of Profi ts Outstanding. ecces 7,401/390 Fi [OUR ANNUAL 
lls MASUIVEING Gisot apmcccenescensne> 449,354 23 ° : 5 
Ceee tsgee ander Doltces pavaba ia The Financial Review 
y_ i08se 
2 Wy wena waa $30'321 99 Gives a monthly range of Stock and Bond 
New York City Revenue Bonds-.......- 450,000 00 Prices for five years. We can supply 
$13,465,923 62 $11,174,365 14 1ee7 issue which gives ieee 188s 
pone — a — SSE ne” SOSH ESS SSERBSHSSHRSSSSSEESSEESBASHSHSOEHSOES see eeeean eee ae $2,291,558 48 1897 o» ps 1892-1896 
Bonds on the 31st day of ot Derember, 1911, amounted to..--. peeececeseeee « 641.878 80 1902 = 1897-1901 
ue on de or tne 31st day of December, 1 191 ted tO... 2-22 -- oo = nnn ne 21,970 46 1907 “< . ° 1902-1 
ae accrued, in audtortzed in New York, on the 3lst day of Depenet: 214 367 1912 1907;191 
Unexpi nce Boe. Departient on a the 31 Bist gal ee or i *smounted ein Wali and 83 ,096 43 PRICE $2 PER COPY 
_— . ory: Book Value given above, at.--...-. “53.900 Dice 
a ees or Shocks ssa a Securiien on tho Sit day’ af Dessiibet, T01i. Ge Ss og Commercial & Financial Chronicle 











On ‘tt8 taalé of these increased’ valuations the balance would U0 saennnneneennnrccnnnnnceesenes 55,780 76 Se Front Street 








ai oe [- 
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Zrust Companies. 





- Unlled slates Trust Gompany of New York, — 


Chartered 1858 
45 and 47 WALL STREET 
CA Pl TAL, = = ” ™ «3 $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS - : : ° . 13,910,317.80 


ora Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
er recognized trust fy oe 
It allows interest at current rates on deposits. 


It holds, m 


manages and invests money, securities and other property, real or personal, for estates, 
corporations ‘and individuals. 


EDWARD W. SHELDON, President. 


WILLIAM M. KINGSLEY, V.-Pres. WILFRED J. WORCESTER, Secretary 


a PELL, Asst. Secy. 


TRUSTEES. 
JOHN A. STEWART, Chairman o 


Wittam Rockefeller, 
Alexander E. Orr 
William H. Macy Jr., 
William D. Sloane, 
Gustav H. Schwab. 
Frank Lyman, 


Lewis Cass Ledyard, 
Lyman J. Gage, 


the Board. 
James Stillman, Payne itney, William M. Kingsley, 
ee vase La Sheldon Satan Laewere 2 Tod. | 
. " Chaunce ee 
ow! 7 George Rives, n L. Winthro 


gerton 
Arthur ©. James, Cornelius N. Bliss 











Letend Institution of its kind in New Jersey 


FIDELITY TRUST COMPANY 
Prudential Bldg.. NEWARK, N. J. 


Capital, Surplus and Undivided Profits, Over $9,500,000 


Title, 
Trust and Safe Deposit Departments. 


Resources Over $29,000,000 


Banking, Savings, Bond, Mortgage, 


Correspondence Invited 


CHARLES A.EDWARDS, 2d Asst. Secy. | 




















More and more people are finding it convenient to keep their 
Securities and other Valuables uptown instead of downtown. 


The Union Trust Company of New York offers unexcelled 
facilities at moderate prices in the uptown vaults of the Lenox 
Safe Deposit Company. 


At Fifth Avenue and Sixtieth Street they are very near the 
“social centre” 


who live uptown. 


Inspection and patronage are invited. 


of New York, and convenient for most people 























Mellon National Bank 


PITTSBURGH, PA. 
8=26 


Assurance of safety, perfect service and 3% 
interest on reserve accounts are offered to corres= 
pondents of this bank. Your account is invited 


RESOURCES OVER 50 MILLIONS 

















L. F. DOMMERICH & CO. 





NEW YORK 


General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 


FOR MANUFACTURERS, 
AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 


Established over 60 Years 


Will Remove to N. W. COR. 20th ST. & 4th AVE. in January 


j 





} COAL 


Drexei Bidg.. 





ECruginerrs. 








ESTABLISHED 1894 


Ford, Bacon & Davis 


Lngineers 





COMPREHENSIVE REPORTS 
ON PUBLIC UTILITIES 





—— 


115 BROADWAY, NEW YORK 
NEW ORLEANS SAN FRANCISCO 





“!J.G. WHITE&CO.,Inc. 


Engineers, Contractors 


Investigations and Reports on Electric 
Railwa s, Electric Light and Power 

ies, &c.. for 
tions and Investors. 


Electric Railways, Electric Light ané 
Power Plants, Gas Plants, Financed, 
Designed and Built. 

43 Exchange Place, - NEW YORK 
Chicago San Francisco 


Londen Correspondents: 
J.G. WHITE & CO., Timited, 
9 Cloak Lane, Cannon St.. E. C. 


BARSTOW ¢ 
S: Incorporated « Co, 


CONSULTING and 
CONSTRUCTION ENGINEERS 
PUBLIC SERVICE PROPERTIES 

FINANCED and MANAGED 


50 Pine Street 


Financial Institue 











W. 


New York 


C. G. YOUNG 


Engineering and Construction 


Plans, Methods, Examinations 
Public Utilities and Industrials 


REPORTS FOR FINANCING 
Bankers Trust Bldg., New York 





—~---- 





Alex. C. Humphreys Alten S. Miller 


HUMPHREYS & MILLER, Inc. 


ENGINEERS 


Power—Light—Gas 


165 BROADWAY, = - - NEW YORK 





Established 1889. 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 








Mining Zungineers. 


MINES MANAGEMENT CO. 
CONSULTING MINING ENGINEERS 


Managers of Mining Properties 


60 BROADWAY, NEW YORK. 


28 and 29 St. Swithins Lane, 
LONDON, E G.,, ENGLAND. 


Avenida 16 oe 5 Spptemere, Num. 48, 
MEXICO XIGO. 


H. M. CHANCE & CO. 
Mining Engineers and Geologists 

AND MINERAL PROPERTIES 
Examined, Developed, 
PHILADELPHIA. PA. 


GEO. B. EDWARDS 
Tribune Building, NEW YORK, N. Y. 
| Fel. 4218 Beekman. Good References 
‘Negotiations, investigations Settlements 
of hy, rip Information 
In New York Gity or anywhere. 




















TWO SECTIONS—SECTION TWO 


The [ivantcial 
Ummert al ) (ihre ricle. . 








7 
' 
Ss 








SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 
PAGE PAGB 

INDEX TO ADVERTISEMENTS COAL, IRON AND STEEL STOCKS... 47 
REVIEW OF SEPTEMBER DO DO BONDS.... 44 
FTRUST CO. RETURNS IN NEW YORK 21 § ELECTRIC, GAS & POWER STOCKS... 47 
NEW YORK STOCK EXCHANGE— DO DO BONDS... 44 

RECORD OF BOND SALES AND PRIGES.... 23 § INSURANCE STOCKS AND SCRIP... 48 

RECORD OF STOCK SALES AND PRICES... 32 § MANUFACTURING, NORTHERN MILLS... 47 
GENERAL RAILROAD QUOTATIONS— DO SOUTHERN MILLS... 47 

RAILROAD BONDS DO CANADIAN MILLS... 47 

RAILROAD STOCKS ST i 48 
STREET AND ELECTRIC RY. PRICES— REAL ESTATE TRUST & LANDSTKS. 48 

STREET AND ELECTRIC RY. BONDS 1 STANDARD OILSTOCKS—SEE UNLISTED 

STREET AND ELECTRIC RY. STOCKS SECURITIES IN WEEKLY CHRONICLE 
STATE AND MUNICIPAL BONDS 50 || TELEGRAPH & TELEPHONE 8TKS.. 48 
GANADIAN MUNICIPAL BONDS DO DO BONDS... 46 
FOREIGN GOVERNMENT BONDS.... 50 § TITLE, GUAR. & SAFE DEP. STOGKS. 48 
BANKS AND TRUST COMPANIES.... 55 § WATER BONDS 
GANADIAN BANKS 
EXCHANGE SEATS DO 

















Se” WE HAVE NO EXTRA COPIES OF THIS SECTION. 
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AUGUST BELMONT & CO, 


BANKERS, 
No. 43 EXCHANGE PLACE, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 
CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corperations and individuals, subject to check er by special arrangement, 
and allow interest. Securities and other real and persenal property received and managed. 
Coupons, dividends and interest collected amd remitted, or imvested, under careful advice. 
Special attention given te investments of all kinds. Execute erders for purehase and sale of 
bonds and stocks in all markets, domestic and foreign. 





ee As ee ee 
‘ 








LEE, HIGGINSON & Co. 


BOSTON 
NEW YORK CHICAGO 


HIGGINSON & CO., London 





Investment Securities Letters of Credit 


Foreign Exchange 


Drawn en 


Messrs N. Mz. ROTHSCHILD & SONS, Londen 
Messrs COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs M. M. WARBURG & COMPANY, Hamburg 
Messrs GEBRUDER SCHICKLER, Berlin 





Members 
NEW YORE, BOSTON, PHILADELPHIA and CHICAGO STOCE EXOHANGES 



































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1911. 


Income for Year 1911 . ‘ , ‘ ‘ . 


$84,913,851 25 


Paid to Policy-holders during year - - - . - 57,052,588 83 
Reserves and Liabilities — - - . . . - . 484,276,434 78 
Contingency and Dividend Funds . _ See, - 102,853,828 27 
ee ee ee 
Insurance in Force - - - - - - . 1,504,974,662 00 


Annuities in Force . . a . ‘ . “i 


2,/84,872 17 





CHARLES A. PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GEORGE T. DEXTER, 
JAMES TIMPSOY, 
WILLIAM J. EASTON, 
WILLIAM F. DIX, 


2d Vice-Presidents 


GRANVILLE M. WHITE, | 


- - Secretaries 





2 














Hew Work City. C O A | © IR O —-- 
Statement at Close of Business Sept. 4 1912. CAPITAL o “ - $1,000,000 
ASSETS | 000 
I $28,600,562 62 SURPLUS (Earned) = ” $47 5 ’ 
3 = Seeceeeereeeceeee 4.090 
I te cicimenele 
RENEE A EN Re AT RR MS 1,000,000 00 BOARD OF DIRECTORS 
tt Pi dtcninebbenhoocatsscecccceesee 1,981,920 44 FRANCIS J. AREND, Treas. Delaval Separator Co. 
Exchanges for Clearing House, &c.......---.------ 2,101,513 95 WM. G. BESLER, V.-P. & Gen. Mgr. C. RR. of N. J. 
Due from United States Treasurer. ..........-.---- 52,800 00 M. : BURNS, Pres. Burns Brothers. 
Five per cent redemption fund------.-------------- 15,000 00 GEORGE H. CAMPBELL, Asst. to Pres. B. & O. RR. 6e. 
Cash on hand, viz.: DANIEL F. CONNOR, of Whitney & Kemmerer. 
DE tcgicacineconanqecoeeoeccs $5,833,222 10 ALFRED A. COOK, Leventritt, Cook & Nathan. 
Lesal DE Gt accennceeccese 2,451,176 76 HENRY L. DeFOREST, of De Forest Brothers. 
8,284,398 86 ALLISON DODD, Director Burns Brothers. 
59 H. W. DOUTY, Real Estate Agt. C. RR. of N. J. 
ia iene $43,230,363 W. BUTLER DUNCAN JR., Havemeyer Estate. 
JOSEPH A. FLYNN, V.-P. Fidelity & Dep. Co. of Md. 
oe ll nw, er $3,000,000 2 W. J. HARAHAN, Vice-Pres. Erie RR. Co 
Surplus fund--.--....--.------------------------ 134°338 75 GEORGE D. HARRIS, George D. Harris & Co 
SIGE VIGOR PTONtS..........-- 2.2 cccw enc cc ecccone 1,134, 00 HENRY L. JOYCE nf -P. Inter-State Lighterage & Trans. Co. 
National bank notes outstanding----..------------ arn Sek JOHN C. JUHRI Pres. Francis H. Leggett & Co. 
State bank notes outstanding--..............-.-- 10,838 00 ALBERT B. KERR, Zabriskie, Murray, Sage & Kerr. 
forsee A SRO. csaseennave e@eeaeaeaneaaccceceo 61,248 78 E. E. LOOMIS, V -Pres. D. _ & Ww. RR. Co 
sits, ViZ.: blish C 
Individuals, firms and corporations. $23,963,422 87 oO A McG. DDLETON. v. - Te nigh Nshing RR. Co. 
Banks, bankers and trust companies 8,625,264 28 JAMES H. PARKER, Pres. Mutual Alliance Trust Oe 
United States deposits-.-.--.----- 159,850 00 
32,738,538 06 | EDWIN H. PECK, E. H. & W. J. Pec 
— WM. B. RAN DALL, Pres. Secur. Trcadt. & Registrar Oo. 
$43,230,363 59 JOHN T. SPROULL, President. 
WM. H. TAYLOR, Pres. Goodwin Car Co, 
OFFICERS D-STEPHEN ID R, Vice President. Royal Bank of Canad 
J. B. MARTINDALE, President H,. K. TWITCHELL, Vice-Prest. GO. WATERMAN, Treas RRND 
FRANCIS HALPIN, Cashier JAS. L. PARSON, Asst. Cashier Ok bw Samuel Well & +s ———. 
res. New York Boat Oar Co. 
E. H. SMITH, Asst. Cashier WM. H.WOODIN, Asst. to Pres. Am. Car & Fcdy. Ce. 
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THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 


Corner Nassau and Pine Streets 





ESTABLISHED 1851 





CAPITAL, $3,000,000 SURPLUS FUND, $13,000,000 





JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President WM. I. LIGHTHIPE, Asst. Cashier 
HENRY R. CARSE, Vice-President ALEXANDER D. CAMBELL, Asst. Cashier 
SAMUEL WOOLVERTON, Vice-President CHARLES H. HAMPTON, Asst. Cashier 

ELMER E. WHITTAKER, Cashier J. NIEMANN, Asst. Cashier 


WILLIAM DONALD, Asst. Cashier 











CITIZENS CENTRAL] Seaboard National Bank 


National Bank of New York NEW YORK 
320 BROADWAY 





Statement at Close of Business Sept. 4 1912. 


























7) RESOURCES 
Condensed Statement of Condition Sept. 41912 Loans and discounts---------------------------- $22,119,430 10 
RESOURCES. United States bonds (at par) --- ------------------ 74,150 00 
Loans and discounts in lehman nedcaliintte-daidctamae inde aieians aie acmatiaaied $20,790,096 62 Stocks and bonds------------------------------- 3,796,932 05 
nite SRS yee sere sorter perenne ,001,100 00 eae 
Other bonds and securities___._..__.__._____._______ 507,500 00 Due from banks- ----------------------- ----- 1,548,600 99 
ET LN ALL $2,391,841 08 Reserve : 
etre nowonstecwanneoncecoo-sse~ REEL aE So Ceemonane tar mee ep. ©: Teeseuner -~--_ SR2N7 see 
10,144,014 86 $42,916,896 44 
$33,442,711 48 LIABILITIES 
¢ i LIABILITIES. EE aod ae panera $1,000,000 00 
ap Dt tiene sesen6he6etseoesenshoenossaennee 2,950, i tii nha oi'ead wee awed 
| ettetallpalaeellelpietetaitan 35°566 000 08 $i 000 00 Surplus and profits (earned) 2,226,186 03 
ndivided profits.__......_.__......_... 489.113 36 Circulation------------------------------------- 69,997 50 
Sasssnet iscount reserve._..........- 150,000 00 snieeen Reserved for Taxes----------------------------. 28,067 47 
; ,113 36 : 
Gtroulasion a a a so 1,981,800 00 Deposits- -------------------------------------- 39,592,645 44 
epos 
aeveeual seinenetinds det mds ememnenentanisteaen $20,046, 185 27 $42,916,896 44 
BER OSeRERS OOOO OOeeeO OSES ; ,612 8 
26,771,798 12 OFFICERS 
S. G. BAYNE, President. S. G. NELSON, Vice-President. 
$33,442,711 48 | | © o. THOMPSON, Cashier. W. K. CLEVERLEY, Asst. Cashier. 
EDWIN S. SCHENCK, Presi ident L. N. De VAUSN sai ie igh or ame gyi crag Cashier. 
ANCIS M. BACON Jr., Vice-Pres. ALBIO HAPMAN, Cashier pong ‘ 


JESSE M. SMITH, JAMES McA LLISTER, WILLIAM AM. Hi ™ 
Assistant Cashiers. os 








| Correspondence Invited with a View to Business Relations. 

















FOURTH NATIONAL BANK 
ON THE CITY OF NEW YORK 


invites the accounts of commercial firms 
who seek the advantages of association 
with a bank of large resources and a 
liberal spirit of co-operation. 


Special department for handling foreign 


business. 
JAMES G. CANNON 
President 
SAMUEL S. CAMPBELL DANIEL J. ROGERS 
Vice-President Cashier 
CHAS. H. PATTERSON CHARLES E. FOX 
Vice-President Asst. Cashier 
E. W. DAVENPORT EDWIN T. ROSS 
Vice-President Asst. Cashier 
CHARLES E. MEEK RAYMOND B. COX 
Vice-President Asst. Cashier 
Capital and Surplus - $10,000,000 

















Paterson, FA. F. 


First National Bank 


Statement at Close of Business Sept. 4 1912. 
RESOURCES. 





PED FE Rs wccoscesconcasiaanceces $2,329,099 85 
U. S. and other bonds-............. 723,400 00 
$3,052,499 85 
Cash and in banks-.-.-.-...........-..-- $768,273 90 
Due from Treasurer, U. S....-.-.----. 14,550 00 
ES a ee re 357,974 66 





1,140,798 56 
308,800 00 
9,000 00 
$4,511,098 41 


St GR pacenstnqouneaceecedesnseubocbanueed 
POG GUGSERE. wc cca cocceeqestseesuadautasés 





LIABILITIES. 


Capital stock, surplus end undivided profits...-.-~-- $1,181,113 02 
GOR a cncencncccnsscceseouesecaecwncossece 290,997 50 
Din cccnccoscoseveseseesoososesesteunpeane 3,038,987 89 


$4,511,098 41 
OFFICERS. 
EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier. 
Ww.0. FAYERWEATHER, Vice-Pres. FREDERICK D. BOGERT, Asst.Ch 


DIRECTORS. 


JOSEPH W. CONGDON, 
W.O. FAYERWEATHER, 
W.B. GOURLEY, 
LEOPOLD MEYER, 


ALPHEUS S. ALLEN, 

DWIGHT ASHLEY, 

CHARLES L. ANGER, 

EDWARD T. BELL, 

WILLIAM BARBOUR, ROBERT J. NELDEN, 

JOS. W. CLEVELAND, H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS 








~— iottiiaeimatesatanmnnil 


THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,500,000 


Deposits, $7,688,000 


Resources, $10,818,000 





T. ROWLAND THOMAS, 


W. BERNARD DUKE, Vice-President. 


President. 
J. ALBERT HUGHES, Vice-President. 


WILLIAM J. DELCHER, Cashier. 


SNOWDEN HOFF, Assistant Cashier. 


EDWIN W. ADAMS, Assistant Cashier. 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 








Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition Sept. 4 1912. 





RESOURCES. 
i (OR. . on ne deh cahoke eeaelbadn $12,166,782 41 
2) (eee gt ebesdceansaenedhadesuaedee 600,000 00 
i  o. ehenidadee bcetbdbobebne 1,625,000 00 
oe Suen ach obSenee 630,434 97 
RIE nS ES A 791,945 24 
Oe on in deed ob kann ednbee 2,956,149 92 

LIABILITIES. re 
Pt Pi tdi cece wadbchbhebabmetdeceeaon $1,500,000 00 
aii ail a a ak va Ri ei ca 1,500,000 00 
and sien aie 1,053,828 93 
i iid og CeCe ced see emdenbemaeiiese 400,000 00 
National bank notes outstanding _......_...___--- 1,500,000 00 
i i noc ae Els oh kecksoewencone 12,163,169 96 
ES a ET A a RET ae a) 653,313 65 





—— 


$18,770,312 54 
WILLIAM SCHEERER, President. 
UZAL H. McCARTER, Vice-Pres. JULIUS A. LEBKUECHER, Vice-Pres 
ARCHIBALD W.CONKLIN, Cash. E. D. FARNSWORTH, Asst. Cash. 


WM. C. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individua's, Merch 
Manufacturers, Corporations, Banks ard Bankers. 





First National Bank 


OF JERSEY CITY 


Statement at Close of Business Sept. 4 1912. 
RESOURCES. 4 
$4,396,486 16 





Due from banks and bankers----.-......--....---- 1,860,092 26 
I ST a cin ein eles hiabieh anil 1,134,344 16 
es ee ann Sencemeilndinn enn 525,000 00 
Bonds to Secure Postal Savings-_---....--.....___- 125,000 00 
EERO IE SEES SE, ep ROLES it OT ea SA 979,750 91 

$9,020,673 49 

LIABILITIES 

nisi oii eh abet ces ik ts ss sian dnote ise lit ata $400,000 00 
Surplus and undivided profits----........... -___- 1,335,000 58 
EE RTS I le OC EO TE 380,297 50 
titi tiltta iris i in wilnk delta ein delish a tite dda 6,905,375 41 

$9,020,673 49 


GEORGE T. SMITH, President. 
EDWARD I. EDWARDS, Cashier 


ROBERT E. JENNINGS, Vice-Pres 
HENRY BROWN JR., Asst Cash 


UNITED STATES DEPOSITORY 











Albany, W. VW. 
THE 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business Sept. 4 1912. 


. ESOURCES. 
rh re oo a wenmewedasesseaeeee $11,830,210 88 
i i a oo. ctedsecneasconsecdones 5,398,232 19 
att etenege poser seen nepeereretse 250,000 00 
Cash and reserve in banks------------------------ 7,335,109 86 
2 ee, si cagesesasetsebeatoaceet 5,353,682 51 


$30,167,235 44 





LIABILITIES. | 
es ccna ededatEsneterenesacneneih $1,000,000 00 
NE SDs 6.666644 bE SSE bese s ee sseeses 1,733,170 99 
Nee ee iG eae aaa Oe nene ewe 10,000 00 
ok nn celina beWOWOOAEME Meee caaccenesa 999,997 50 
tas th Jb SAME OWES Se neadeusneedeccadése 26,424,066 95 





$30,167,235 44 
OFFICERS. 
JAMES H. PERKINS, President. 
JOHN E. WALKER, Vice-Prest. EDWARD J. HUSSEY, Vice-Prest. 
W. W. BATCHELDER, Cashier. 
JACOB H. HERZOG, Asst. Cash. WILLIAM L. GILLESPIE, Auditor. 
ROBERT C, PRUYN, Chairman of the Board. 


Designated Depositary of the United States, 
State of New York and City of Albany 


Items on all New York State and New England points handled direct. 








Buttalo, W. V. 
MARINE NATIONAL BANK 








OF BUFFALO 
Statement at Close of Business Sept. 4 1912. 
RESOURCES. 
Time Loans- ---.-------------------516,181,934 88 
DOMNENE EAGRSG... 2... cccsccccccsce 5,982,716 75 


$22,164,651 63 
250,000 00 
7,599,075 78 
7,098,401 39 


$37,112,128 80 


EL EE eee 
Cash on Hand and with Banks- -.------.-.---------- 
United States Government and Other Bonds- - - -- - -- 








LIABILITIES. 
cs we ey dopa Gon ab tint $500 ,000°00 
tt Ce. nan ae andngumaein es 1,500,000 00 
Conn cen taba eee « $2,000,000 00 
Surplus Profits (earned) - ----------- 1,690,418 26 





$3,690,418 26 
1,550,000 00 
31,871,710 54 


$37,112,128 80 


Total Capital and Surplus Earnings- - on ee 
i Se en abe osebnabaenaeeh 
ee en ie aon bean 





OFFICERS 
STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier 
HENRY J. AUER, Asst. Cashier. NORMAN P.CLEMENT,Asst.Cash. 
MERLE H. DENISON, Asst. Cashier. 











BOSTON'S OLDEST BANKING INSTITUTION. 


THE NATIONAL UNION BANK 


INCORPORATED 1792 





BOSTON 


STATEMENT AT THE CLOSE 








OF BUSINESS SEPT. 4, 1912 




















ASSETS LIABILITIES 
U. S. Bonds to secure Circulation. --.......----...-.----. $400 ,000 lial este dct i ts n-ne a do te ep nel hmm bln $1,000,000 00 
i Ct Ci ie Ah Ut oo ee asemeimntindbene« 2! PC ntcncnsccae cdmideiaedaialetamn « 1,000,000 00 
eee EOS Ge Ge oe 60 on cack ces cksetccecee- CE ae | GD: Ce ccewcucetc ¥edcbddécsdes heed 556,027 15 
i ie de nenesuhe nade dee 52,178,070 20 $2,556,027 15 
Due from Reserve Agents----------------- ,150 58 Reserved for Taxes- ------- EE PR ee SE , 00 
Due from Other Banks-------------------- 544,466 84 —_ DIA Aib thine tate a aihalennts = aie oaeenneeal 386,500 00 
ee reas U. S. TeeGemrer..........-..--«. 29,000 00 sits— 
IE tis stds Gethin ce ai meal h tere ton wee 795,297 62 Tadiv: ln: hina tsi: ce dabei shm aiden thee mibeniiiin $7,662,775 19 
DT cab adhedetehoaciinae thi ctikbhhseutubledt 1,100,027 47 DT bit Dabeneadb ahaa wwe ddesedédatée he 1,801,102 15 
5,559,012 71 9,463,877 64 
$12,456,404 79 $12,456 404 79 
Henry S. Grew_____________-_- President Charles P. Blinn Jr._____-_ Vice-President 
Theophilus Parsons_______ Vice-President William 8S. B. Stevens_________-_ Cashier 








NORFOLK, VA. 


Statement at Close of Business Sept. 4 1912. 
RESOURCES. 





Loans and discounts--------------._-___________- 54,167,026 70 
U.S. bonds and premiums- ---------____________- 1,529,825 00 
jj nchtctbeehicedaene ne as atebkewmkn dus 253,486 33 
Pn + aca PKkeRSwSEeEER Ode Renebend mn 193,706 57 
DL Chi ae Sin cdbncevenevrisceencecvcesouécuene 580,525 04 
Due from banks-------------------____________. 1,026.622 06 
LIABILITIES a a 
EE SSinccodighavaneeuigunwhekeeianeeneensnes $1,000,000 00 
Ps 60am snes eccendescsunsvascoccesenceenens 500,000 00 
Undivided profits. -.....-------------_-_-_______. 246.679 08 
Circulation.---....._..----------- 999,997 50 
in +i eknnnd05t64006Sbunecsenecconcecenas 5,004,515 12 





57,751,191 70 





CALDWELL HARDY, President. 


E.T. LAMB, Vice-President. 
A. B. SCHWARZKOPF, Vice-President. 


W. A. GODWIN, Cashier. 


a 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS. 





This bank is well known throughout the South for the completeness 
of its collection facilities, returns being made not only promptly but 
also economically. Banks and bankers are invited to send their 
Nashville items to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 


NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCKHOLDERS’ 
LIABILITY $2,800,000 


TOTAL RESOURCES OVER 
$9 ,000 ,000 





OFFICERS. 


N. P. LE SUEUR, Cashier 
A. H. ROBINSON, Vice-Prest. CHAS. H. WETTERAU, i. Cash. 
EUSTICE A. HAIL, Vice-Prest. E.R. BURR, Asst. Cashier. 


DIRECTORS. 


Ww. W. BERRY, Prest. 





Arthur B. Ransom Leslie Cheek E. L. More 
Richard C. Plater Robert J. Lyles Jos. Frank 

R. W. Turner Geo. W. Killebrew H. J. Grimes 
Thos. L. Herbert Newt H. White V. I. Witherspoon 
G. M. Neely Joel O. Cheek Eustice A. Hail 
John M. Gray Jr. W. W. Berry Jas. R. Love 
James B. Richardson A. H. Robinson J. H. Howe 
Johnson Bransford N. P. Le Sueur 














THE 
PEOPLES STATE BANK 
DETROIT, MICHIGAN 
Condensed Report at the Close of Business Sept. 4 1912. 
RESOURCES. 
Loans and Discounts-_--...-.-...--..517,379,552 40 
Dt cithindwan canes eeocen seeee ae 6,019,855 58 
DP tccnecensese ceceesenesas 8,328,326 06 
$31,727,770 04 
ibs hs cnemeevecaagococadbthbbprcés ban 150,875 57 
ths tM keane edheaesnes sudeswecoesead 


Banking House and Branch Buildings 
Furniture and Fixtures 


750,000 00 
47,153 81 





Cash on hand and due from banks--------.-------- 7,694,975 22 
$40,374,716 64 

LIABILITIES. 
apital hi. dnin soins O08 HER aeae aeons +) Bh one 00 
Undivided Re eer 
tt i 6 ones nee etas oan mh tiie aed 4,713 21 


Commercial peweets 
Bank Deposits 
Savings Deposits 


$11,805,736 48 

5,552,497 44 

19,464,370 27 
—— 36,822,604 19 


$40.374.716 64 


OOMMEBOLAL AND SAVINGS DEPARTMENTS. ¢:} 


- | > ar OFFICERS. — aaa SS5 B2ae 
GEORGE H. RUSSEL,’ President H. P. BORGMAN, Cashier Sav. hen. 
GEORGE E. LAWSON, Vice-Pres. R.W.SMYLIE, Mer. Credits & Aud. 
R.S. MASON, Vice-President J.R. BODDE, Assistant Cashier 
F.A.SCHULTE, Vice-President CHARLES H. AYERS, Asst. Cashier 
BURNHAM 8. COLBURN, V.-P. ENOCH SMITH, Assistant Cashier 
AUSTIN E. WING, Cashier me Ee CUDMORE, Asst. Cashier 
GEORGE T. COURTNEY, Auditor 


~~ ————-————_— @- = = =— =—- =— = 


NS ee 











ee ee — 













Hartford Send us 
Collections Y our 
a Specialty Business 


ZEINA 


NATIONAL 


BANK 


HARTFORD, CONN. 


CAPITAL - 
SURPLUS PROFITS 


(earned) 












$525,000 
975,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 


H. T. HOLT, Asst. Cashier. 











CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, 


PA. 


STATEMENT AT CLOSE OF BUSINESS SEPT. 4 1912. 











RESOURCES. LIABILITIES. 
RE ERS, n 5. nw ccc cccncecccses cece cs coc.c oe Gb 5 Ge 66h aire Saheb nce cccnccessoeccccacessoescesece $2,000,000 00 
eS ee tatendmenteboutdiue 6,185,410 20 | Surplus and Net Profits_--_-..------.-----..-.--.--_---_- 4,900,369 80 
Exchange for Clearing House--------------.------------ ee hc nna he esemecebbeonbenncneéeconooses - 1,071,902 50 
EES Ee a a sn adie tt REe Sea haSneeseneganee+Gngnegnnannenen 43,388 .765 17 
$51,361,037 47 $51,361,037 47 
OFFICERS. 


FRANCIS B. REEVES, President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. 
CHARLES M. ASHTON, Assistant Cashier 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JR., 3d Vice-Pres. & Cashier. 
CHARLES F. WIGNALL, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 








ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 


Of Grand Rapids, Michigan 











Report of Condition Sept. 4 1912. 
RESOURCES. 
Loans and discounts---_-----.---- Kendbeaedeatakas Se 
rr rr i Se neers eeebecasnee 305,234 42 
United States bonds and premiums. --------------- 803,020 00 
ES Ti REE RE ee 794,680 47 
Cash resources: 
Due from banks.____.__.___..__---. $1,182.559 04 
United States Treasurer_-__.___---- 19.700 00 
9 Bo ae ail aia ha 538,171 85 
1,740,430 89 
$8,807,694 83 
LIABILITIES. ei 
FELL. OE OTS PE $800 ,000 00 
Surplus and undivided profits PERE SEO 719,906 09 
REFER caper von a> pencils Sy A a a ec a a 779,700 00 
I i i i a 6,507 824 74 
I I hl DT 264 00 
$8,807,694 83 


OFFICERS. 


WILLARD BARNHART, President. 
CLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Cashier. H.A. WOODRUFF, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS . 
AND OTHER WEST MICHIGAN POINTS 





a 


THE 


Merchants National Banl 
PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 


Statement of Condition Sept. 4 1912. 


RESOURCES. 
ROGRS MOE Manawats.. ..« on caccccccccceccecccecece £6:503.917 66 


United States bonds and other securities 2,610,611 25 
Banking house 





TN 100,000 00 
ey ee es  . epeebbocuce 1,544,865 41 
LIABILITIES. TOP GET aS oS 
EEE EEE AEE > a ee a ee . $1,000,000 00 
Surplus and undivided profits............_._ _-- . 972.079 90 
National bank notes outstanding. ..____..._______- 858,000 00 


Deposits 7,857,514 42 


$10,687,594 32 








ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 








Collections on points in this State made 
direct and remitted for promptly at low rates 
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THE 
FARMERS’ AND MECHANICS’ 
NATIONAL BANK 
427 CHESTNUT STREET, PHILADELPHIA 


ORGANIZED 1807. 
United States, State and City Depository 




















Capital .... . $2,000,000 
Surplus and Net Profits 1,468,000 
Deposits 16,127,000 
Dividends Paid 13,267,000 


HOWARD W. LEWIS, President 
HENRY B. BARTOW, Cashier G. H. MILLETT, Asst. Cashier 
OSCAR E. WEISS, Asst. Cashier JOHN SCHLAGLE Asst. Cashier 
EDW. STOTESBURY LEWIS, Asst. Cashier 


DIRECTORS. 
cC.S. W. Packard 
J. F. McFadden 
G. C. Purves 
Jas. Crosby Brown 
Edgar C. Felton 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMS INVITED. 


Howard W. Lewis 
John F. Lewis 
Clement B. Newbold 
George L. Farnum 


Arthur E. Newbold 
J. B. Lippincott 
Robt. E. Hastings 
S. P. Hutchinson 





UNION NATIONAL BANK 


PHILADELPHIA 
Capital - - - $500,000 
Surplus and Profits - 735,000 
Deposits (over) - - 7,000,000 





W. H. CARPENTER, President 
T. H. CONDERMAN, Vice-Prest. 


LOUIS N. SPIELBERGER, Cashier 
JOHN W. MINK, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corpora- 
tions, Banks and Bankers. 


k.... 


YOUR ACCOUNT SOLICITED 

















THE PHILADELPHI 


A NATIONAL BANK 





STATEMENT AT CLOSE OF BUSINESS SEPT, 4 1912. 


RESOURCES. 


Loans and discounts 
Due from banks 
Exchanges for Clearing House. 


Cash and reserve 


$37,236,792 35 
7,838,493 62 
1,935,906 45 

.... 12,801,433 68 


$39,812,626 10 























LIABILITIES. 
eS EPs Se ee ee ae $1,500,000 00 
Surplus and net profits (earned).............. 4,261,430 31 
EEL ECL A a aM 642,497 50 
IER RR EPS ee Rec te! 53,408,698 29 








$59,812,626 10 


LEVI L. RUE, President. 


LINCOLN GODFREY, Vice-Pres. 
WILLIAM §S. MADDOX, Asst. Cashier. 


HARRY J. KESER, Cashier. 


HORACE FORTESCUE, Asst. Cashier: 
DAVID W. STEWART, Asst. Cashier. 


DIRECTORS. 


RICHARD ASHHURST 
LINCOLN GODFREY 
GEORGE WOOD 
ALFRED C. HARRISON 
LEVI L. RUE 
GEORGE H. FRAZIER 


PERCIVAL ROBE 


JAME 


GEORGE H. McFADDEN 
EDW. T. STOTESBURY 


EFFINGHAM B. MORRIS 


N. PARKER SHORTRIDGE, Chairman of the Board. 


RTS JR. R. DALE BENSON 
SAMUEL REA 
ALBA B.JOHNSON 
PIERRE 8S. DUPONT 
THOMAS S. GATES 
ASA S. WING 


S F. HOPE 


RANDAL MORGAN 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


LETTERS OF CREDIT ISSUED. 








ESTABLISHED 1835 


Merchants National Bank 


Baltimore, Maryland 


OFFICERS 


DOUGLAS]JH. THOMAS, President. WILLIAM INGLE, V.-P. & Cashier 
J.CLEVELANDjJWANDS, Asst. Cash. JOHN B. H. DUNN, Asst. Cashier 





Capital - - $1,500,000 
Surplus and Profits 1,039,000 
Deposits - - 11,613,000 
Total Assets - 15,095,000 





DIRECTORS 


AUSTIN McLANAHAN, 
Of Alex. Brown & Sons, bankers. 
'e JAMES L. SELLMAN, 
Of Jas. Bondlay Jr.&Co., salt, &c. 
WILLIAM INGLE, 
Vice-President. 
JOHN K. SHAW, 


DOUGLAS H. THOMAS, 
President. . 

FRANCIS E. WATERS, 
Of Surry Lumber Co. . 

CHAS. A. WEBB, : 
Of A. L. Webb & Sons, alcohol, 

spirits, oils and naval stores. 
JOHN S. GITTINGS, Of Shaw Bros., coal miners and 
-OfJ.S Gittings & Co., bankers. shippers. 


. CCOUNTS OFEBANKS, BANKERS, CORPORATIONS, FIRMS AND 


INDIVIDUALS SOLICITED, COLLECTIONS A SPECIALTY. 
CORRESPONDENCE INVITED. 


SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus, $2,210,148 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, bein 
especially organized for careful management an 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 


WALDO NEWCOMER, 
NORMAN JAMES. 
SAMUEL M. SHOEMAKER; 
E. H. PERKINS, 

DOUGLAS H. THOMAS, 
ISAAC M. CATE. 


MICHAEL JENKINS, Pres. 

H. WALTERS, ist Vice-Pres. 
JOHN W. MARSHALL, 2d V.-P. 
JOHN J. NELLIGAN, 3d V.-P. 
BLANCHARD RANDALL, 








ANDREW P. SPAMER, Treas. 


GEO. B.GAMMITE, Asst. Treas. 








THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business Sept. 4 1912. 


RESOURCES. 
- » Loans and investments 
a i iaicerrataniaeineememin tp pabertinnin odin bres 

- » Exchanges for Clearing House 

- » Cash and reserve 





308 998 2 9 SE SESE S88 208089882080 8206 $8,413,601 93 

953,344 45 
paints attain ediniinis 376,413 88 
2,806,641 94 





$12,550,002 20 





LIABILITIES. 
Capital stock-.-..-.-.--. oanc cosccosesccececocccecoce 1,000,000 00 
Surplus and net profits..-..-.---.---------------- 1,214,961 30 
DI. esncvasesestiherdoonnadnninasceabacadecs 990,497 50 
posi Ss Se @ eee eee aeneoeneoeaeGoeaeceeaeeneoeoeeoeoonoeoanoenoeoen eee eae & 9,344,543 40 
$12,550,002 20 





JAMES F. SULLIVAN, 
President. 
GEORGE H. EARLE JR., 
First Vice-President. 
WM. P. SINNETT, 
Cashier. 


GEORGE D. McCREARY, 
Second Vice-President. 
NICHOLAS COLEMAN, 
Assistant Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 























CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 





With resources of 
over $25,000,000, 
invites “‘Out of 
Town Business 














Chas. S. Calwell, 


President 


M. N. Willits Jr., 
Cashier 

















GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS MAY 38 1912, 


ASSETS— 
I 
Exchanges for Clearing House 
Due from banks and bankers 5,102,474 36 
Collateral loans 21,819,247 47 
Investment securities-Stocks, bonds, &c. 16,118,799 80 


$2,743,539 35 
723 ,458 72 


Mortgages______- 191,444 43 
I 2,891,959 58 
SR ee 357 69 





$49,591,281 40 





LIABILITIES— 
I i sane eis gee eennems nas nse $2,500,000 009 
il 7,500,000 00 
Undivided profits (less expenses and 
i ae a a ca cacneimeniniioan 2,417,087 74 
Dividends unpaid ___...........------ 8 
I GIG sin iia nate nmin mene eeaiesieal 37,173,303 66 





$49,591,281 40 


OFFICERS. 


W.N. ELY, Vice-President. 
CHAS. J. RHOADS, Vice-Pres. and Treasurer. 
GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, Trust Officer. 


E. B. MORRIS, President. 


A. A. JACKSON, Vice-President. 

E. 8S. PAGE, Secretary. 

SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


LARDNER HOWELL, Asst. Trust Officer. 
Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS ORSCORPORATIONS. 
Acts as Trustee undzr Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


ae a ee ee ne + 





a + mn a ee ee ee ee eee 


REGISTRAR AND TRANSFER AGENTS. 








Pbiladelpbia, Pa. 


‘Tradesmens National Bank 
OF PHILADELPHIA 


Statement ai Close of Business Sept. 41912. 


RESOURCES. 
Loans and Investments 


$5,582,253 10 
Due from Banks 





ine i 803,516 99 
Exchanges for Clearing House_--.........-...-.---. 188,726 51 
a ebeseude 1,475,474 14 
$8,049,970 74 

LIABILITIES. 
ESE SE AREER EBERRON Me a $500,000 00 
ge en ee a a 866,611 38 
ee Se ee Agi a gm aaa 494,400 00 
Ee a ee a ee eee ee a. em 6,188,959 36 





$8,049,970 74 


A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 2d Vice-Pres. 
H. D. McCARTHY, Cashier. 
EDMUND WILLIAMS, Asst. Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issued 
available in all parts of the world. 


Correspondence with a view to business solicited. 





Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) Sept. 4 1912. 
RESOURCES. 








SS IG ES eS fe $6,794,898 24 
i 2 ee en an auieben aa 625,000 00 
ae bees ond ehadics.... nn ccannsasicsnessountad 105,795 65 
eS Lo omeienamaaid 800,000 00 

Due from U. S. Treasurer...--..--.---- $25,000 00 

I insta taabiitiniate 488,460 68 

i. Gane ele deine 968,212 14 
1,481,672 82 
$9,807,366 71 

LIABILITIES. 

i i ii wad ns ch ieee apelhcuaine $1,000,000 00 
Surplus and undivided profits. .........-----.-.-- 1,203,719 32 
nn otc  dabneddewecbocubabiietiodatee 499,997 50 
PP... ccccvassodhetoseebtodueddeodebawawad 6,693,649 89 
ie Ot . sbedbdeduseeehieokeoene 10,000 00 
es... bebelbbesesbbeaeboeat 400,000 00 





$9,807,366 71 
OFFICERS. 


CHAS. E. CURRIER, President GEO. R. DONOVAN, Cashier 
F, E. BLOCK, Vice-President J.S. KENNEDY, Asst. Cashier 
JAMES S. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 


DIRECTORS. 
JACK J. SPALDING, 
W. F. WINECOFFP, 
JAS. S. FLOYD, 


C. E. CURRIER, 
F. E. BLOCK, 
A. R. SWANN, 


A. THORNTON, 
E. H. INMAN, 
GEO. R. DONOVAN 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 





8 


(SEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA 











$600,000.00 
300,000.00 


Capital - - 
Surplus -~ - 





This bank gives special attention to collec- 
tions—remitting on day of payment 





Accounts of Banks and Bankers Solicited 





JACOB PHINIZY, President. 
WILLIAM A. LATIMER, Vice-Pres. 


RUFUS H. BROWN, Cashier. 
SAMUEL MARTIN, Asst. Cashier. 


mene em men 








Fort Worth, Texas. 


Fort Worth National Bank 


FORT WORTH, TEXAS 


Report of Condition Sept. 4 1912. 











RESOURCES. 
St St Se ce nccedasdeeccecesnanescse $2,916,321 76 
EE 150,000 00 
YE ns oie nenee nnn einimmeen 300,000 00 
Bonds to secure Postal Savings-_-...--.-..........-.. 30,000 00 
Di oscsanskaocaadebbatdaseeeeceoe 1,820,156 08 
LIABILITIES. ronprars ae 
ttt Di aptianmicareannnpenccentnbadimagliabbes $500,000 00 
Surplus and profits (earned) -.-....-..-.-......-.-.--- 834,789 38 
DIT chtacheseus oe sendoasenedoednegeceneun 294.300 00 
Deposits— 
DZ. .chsuadgereessaskeaease $2,487,288 46 
ED thes es cite. anda dade aed ante eine! 1,100,100 00 
3.587.388 46 
$5,216,477 84 


OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E.B. VAN ZANDT, Asst. Cash. 
ELMO SLEDD, Cashier. W.M.MASSIE, Asst. Cashier. 


UNEXOCELLED COLLECTION FACILITIES. 











FIRST NATIONAL BANK 
OF PHILADELPHIA 





J. TATNALL LEA 


President 


WILLIAM A. LAW 


1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 


HARRY J. HASS, Asst. Cashier 


| 








HE facilities which the Chicago Savings Bank 

& Trust Company affords are extended to 

banks and bankers, commercial institutions 

and individuals. This bank handles both active 

and inactive accounts, paying 3% interest on 

dormant deposits. It also furnishes Railroad, 

- . Municipal and Public Service Corporation Bonds. 
New Accounts invited. 


OFFICERS 


LUCIUS TETER, President 

EDWARD P. BAILEY Vice-President 

JCHN A. McCORMICK, Vice-President 

WM. M. RICHARDS, Assistant Cashier 

EDWARD J. PRESCOTT, Secretary 

JOHN C. ARMSTRONG, Assistant Secretary 

F. O. BIRNEY, Assistant Secretary 

H. T. SIBLEY, Manager Bond Department 

H. L. SCHMITZ, Mgr. Real Estate Loan Department 
WILLIAM T. ANDERSON, Auditor 


CHICAGO SAVINGS BANK 





AND TRUST COMPANY 
CHICAGO, ILL. 





THE COAL AND IRON NATIONAL 
BANK OF NEW YORE, WITH A 
CAPITAL AND SURPLUS OF $1,- 
500,000, OFFERS ITS SERVICES 
TO MERCANTILE FIRMS, INDIVI- 
DUALS, BANKS & CORPORATIONS 
CORRESPONDENCE INVITED 
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The Transit Department of 


LUMBERMANS 


NATIONAL BANK 
HOUSTON, TEXAS 


Is equipped and organized to render a Prompt, Com- 
petent and Panistaking Collection Service. Your 


TEXAS COLLECTIONS 


are solicited with the assurance that they will 
be handled intelligently and economically. 
Inquiries invited from those desiring efficient 
service and legitimate, dependable facilities. 





RESOURCES OVER $4,000,000 


S. F. CARTER, President 
GUY M. BRYAN, Vice-President LYNN P. TALLEY, Cashier 
M. S. MURRAY, Asst. Cashier H. M. WILKINS, Asst. Cashier 








THE FOURTH AND FIRST 
NATIONAL BANK 


NASHVILLE, TENN. 





Capital - - $1,100,00000 
Surplus - - $800,000.00 
Deposits - - $11,000,000.00 





JAMES E. CALDWELL, President. F. O. WATTS, Chairman of Board 
J. H. FALL, Vice-President. RANDAL CURELL, Cashier. 
WALTER KEITH, Vice-President. FRANK K. HOUSTON, Asst. Cash. 
D. S. WILLIAMS, Vice-President. G. W. PYLE, Asst. Cashier. 

W. C. DIBRELL, Vice-President. WM. LITTERER, Asst. Cashier. 
T. D. WEBB, Vice-President. J. R. JOHNSON, Asst. Cashier. 

J. S. McHENRY, Vice-President. D. M. WRIGHT, Auditor. 








INCORPORATED 1900 


FRANKLIN NATIONAL BANK 





BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS SEPT. 4, 1912. 


RESOURCES 
heemes and didewiied «. .. 26 casgcacwliccesécccce $25,732,526 25 


4,888,562 65 





Anemia nee 8,274,281 80 
Exchanges for Clearing House -_-.--.___-_- 2,192,479 84 
$41,087,850 54 








LIABILITIES 
ROO  windibbln<hdddidsdddian epniiddddlmas $1,000,000 00 
re Ge OS GON. gi ccccnwcssdaccmes 3,046,741 12 
NR on. a eb eiabebwebee 538,600 00 
PGE whadinchsncttnd dnvancrbdeadbodata 36,502,509 42 
$41,087,850 54 


J. R. McALLISTER, President 


J. A. HARRIS Jr., Vice-President 
J. WILLIAM HARDT, Assistant Cashier 


E. P. PASSMORE, Vice-President and Cashier 
J. C. FRANKLAND, Assistant Cashier - 


DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
EDWARD B. SMITH 

HENRY TATNALL 


FREDERICK L. BAILEY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
PERCY C. MADEIRA 


TRAVELERS’ 


J. RUTHERFORD McALLISTER 


E. P. PASSMORE 

J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS L. CLOTHIER 
Cc. S. W. PACKARD 


CHARLTON YARNALL 
W.W. ATTERBURY 
EDGAR C. FELTON 
ROBERT C. DRAYTON 


LETTERS OF CREDIT ISSUED 


FOREIGN EXCHANGE IN ALL ITS BRANCHES 
Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 

















— ———-—— | 
Wilwaukee, Wiis. 
UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS SEPT. 4, 1912. 
RESOURCES LIABILITIES 

AG SR Se a eee LLY ee ae ep I sei ies micheal $2,500,000 00 
RI arte lips att nie Sei > Ra gg lle N a Dh se aa tg eS eet 500,000 00 
INVESTMENT CC ETL ALIA STEELE TES Cee ae Ce? ee cssonsesénasnowuidees 276,979 73 
a ng cea 63.360 SO | Berra, CURE TT PIED, oc cccacccccdémencercccrace 230.699 00 
FIRST NATIONAL BUILDING I 305,000 00 | DISCOUNTS COLLECTED BUT NOT EARNED..---.--- 103,528 78 
CASH AND DUE FROM BANKS......_.._.__.._....._.-. 8,023,640 55 | RESERVE FOR ACCRUED INTEREST-------.------_-- 46,598 13 
ge gli cl tt a IER eS eT a CB ae 57,635 92 

REI a eS AGE RODE ANCES HAS Sig eh 1,580,000 00 

EEE Se ae ae ER Se ae PI Py AE 23,490,935 24 

EE ee ee ee, ee eee $28,786,376 80 TE Ais wecdiintet bitin lie ket ok Til ee $28,786,376 80 

OFFICERS 


FRED. VOGEL JR., President 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
HENRY KLOES, Cashier 


ON GEO. P. MILLER 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGE, Assistant Cashier 
EDGAR J. HUGHES, Assistant Cashier 


Manager Foreign and Savings Department 


GEORGE P. MAYER 


WM. WOODS PLANKINT 
ALBERT O. TROST TEL) sa 
EDWARD A. UHRI 


LUDINGTON PATTON 


W. C. HAAS, 
WALTER ALEXA > GRNBAE 
NDER ROBERT CAMP HOWARD GREENE 
HARLES ALLIS NATHAN GLICKSMAN A. K. HAMILT 
JOHN I. BEGGS FRED. T. GOLL H. AUGUST LUEDKE 
W. BIGELOW D.C. GREEN STUART H. MARKHAM 


CHAS. F. PFISTER FRED. 


VOGEL JR. 
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J. W. LITTLE, President. 
J C. BUSH Jr., Vice-Pres. B. W. PADGETT, Cashier. 
A. J. WILDMAN, Asst. Cashier. 


Peoples Bank 


MOBILE 
Capital, - - $150,000 
Surplus and Profits, $650,000 


Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 





We solicit accounts of Banks, Bankers, Firms, Corpora- 
tions and Individuals on banking principles, assuring them 
prompt and courteous treatment and every facility consistent 
with prudent and conservative banking methods. 





The First National Bank 


OF BIRMINGHAM, ALA 


Statement at Close of Business Sept. 4 1912. 


RESOURCES— 

Loans and Discounts---..................-......- $8,887,962 82 
i th ih eit ndanat dedaboduccevoove 178 

. S. Bonds and Premiums----.-.-......-.--------- 1,366,500 00 
State of Alabama Bonds---.......-....-..-..-.--.---- 293,225 00 
Other Stocks and Bonds-.-.-.-..-.-.--.--------------- 6,000 
Pt i dintncanenesenascosesesesenqeute 235,500 00 

CASH— 
Dt. derbepoeeedeeaoedesees $1,077,881 50 
DET PR dthieadbhseneeuesconuues 2,043,955 85 
With U. S. Treasurer-.............. 72 

3,193,837 35 








$14,663,203 21 
LIABILITIES— 
ee oo ee eee deoebbbcocudunuee 
i a. . needambmeanenianameinnane 
a. ne een epshlehen skeet dugetesbsess 
le amp adnan en baainrem meee 
DEPOSITS— 
Ch oa ecco aameonet 





10,049,214 30 
$14,663,203 21 





OFFICERS. 
W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. F. S. FOSTER, Asst. Cashier. 
THOMAS BOWRON, Asst. Cashier. J. K. FLEMING, Asst. Cashier. 
J. E. OZBURN, Sec. Savings Dept. J. H. WETMORE, Auditor. 








The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $9,500,000 





ACCOUNTS 


OF BANKS AND BANKERS SOLICITED 


EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, Chairman of the Board. 


EK. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 

B. M. FAIRES, Vice-President. 
W. K. HARDT, Assistant Cashier. 


FRANK G. ROGERS, Vice-President. 

R. J. CLARK, Cashier. 

W. A. BULKLEY, Assistant Cashier. 
CHARLES F. SHAW Jr., Assistant Cashier. 








——————— 


The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS SEPT. 4 1912. 




















RESOURCES. LIABILITIES. » 
a i $31,447,822 70 CAPER MGs cocccocceccesocewcseesesssesococoesescocese $3,000,000 00 
non sso deniaiina eit eiendnaile 3,408,378 40 Hatta Bob SO8 SEES oe CESSES SOSESOOCSOSCCETeSoesese 5,000,000 00 
$39,856,201 10 ; UNDIVIDED PROPFITS.--.-------------------.-.--.--.- 1,054,259 43 
OER DRAFTS SE et ee Om SOR GB | GIA DIN ccc cere cccccnccnpecocccoceccesoscesess 408,997 50 
ee i <cdecasiehascesesbecnacens MY BR 00)lURDDUD DY Ee ee 264 00 
RS a aR IR I eR NSS ROS 2.791.810 00 | DEPOSITS/BANKS AND BANKERS.-.------ $30,102,248 29 
Bane Pi ctnticseabsntecossencs Pore ye 2,000,000 00 \.INDIVIDUAL --------------- 29,819,933 97 59,922.182 26 
CHECKS FOR CLEARING HOUSE_-_-_-. 1.964°543 71 lps 
I ,070,606 35 
DUE FROM TREASURER UNITED STATES 1,855,000 0 
23,036,393 41 
$69,385,703 19 $69,385,703 19 
OFFICERS. 

ERNEST A. HAMILL, President JOHN C. NEELY, Secretary. 

CHARLES L. HUTCHINSON, Vice-President. FRANK W. SMITH, Cashier. 

CHAUNCEY J. BLAIR, Vice-President. J. EDWARD MAASS, Asst. Cashier. 

D. A. MOULTON, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier 

B. C. SAMMONS, Vice-President. LEWIS E. GARY, Asst. Cashier. 

DIRECTORS. 


CHARLES H. WACKER 
EDWARD B. BUTLER 
CLARENCE BUCKINGHAM 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE. 


MARTIN A. RYERSON 
BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A, HAMILL 


LETTERS OF CREDIT. 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 

EDWIN G. FOREMAW 
FREDERICK W. CROSBY 


CABLE TRANSFERS. 








Cleveland, Obio 
THE 


Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,600,000.00 


Seeks new accounts and desires to meet or 
correspond with those considering new banking 
connections. 


President 
GEO. H. WORTHINGTON 
Vice-President 
E. R. FANCHER 
Assistant Cashier 
W. E. WARD 


Assistant Cashier 
E. E. CRESWELL 


Cashier 
G. A. COULTON 
Assistant Cashier 
Ww. C. SAUNDERS 

















it 


| Whitney-Central 


National Bank 


of NEW ORLEANS 


Statement at Close of Business Sept. 4 1912. 














RESOURCES. 
I it ae omennanbmamminaiiia $12,272,409 62 
U. S. Bonds to secure Circulation---..........-.-- 1,510,000 00 
U. S. Bonds to secure U. S. Deposits.-.---.-.-.------ 250,000 00 
ther Bonds and Securities-.-----.----.--------- 2,851,372 92 
eal Estate, Furniture and Fixtures----.-.--.-...--.- 1,946,769,94 
e from Banks and U. S. Treasurer... $3,108,548 29 + =: ; . 
GEE w cccncceccescoccsccensccsesce 2,132,005 79 +++: 
5,240,554 08 
tities chee nddéeanhweasanenneleame $24,071,106 _56 
LIABILITIES. 
Capital Stock Paid in.-_.._..__..-- ~~ $2,500,000 00 
roms Fuad ..................... 1,500,000 00 
Undivided Profits............-....-- 186,218 61 
$4,186,218}61 
Dt. dvecanbdocknbdbawadeodbuastonhacasune 1,484,700 00 
Li pieh hitb cariwedémeaseveacedewsans 16,390,677 95 
a eh a ae ie wh hep caw ay adn . 00 
a an os ld Salle ak ts 1 eon wy de thin ea'w ve ei Ores we 996,400 00 
PE Cnt nddakenekh nbd abihnaekadmaredades 983 ,510/00 





Seba eeadeconacocaascocsoccoceeocséocoas $24,071,106 56 


CHARLES GODCHAUX, President. 
SOL WEXLER, Vice-Pres. JOHN B. FERGUSON, Cashier. 
JOHN E. BOUDEN Jr., Vice-Pres. E. H. KEEP, Assistant Cashier. 
FRANK B. WILLIAMS, Vice-Pres. MAURITZ PYK, Assistant Cashier, 
CHARLES M. WHITNEY, Vice-Pres. N. E. BERTEL, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres. 

C. T. BAISLEY, Mgr. For Ex. Dept. 





eT TTT 





FIRST NATIONAL BANK 


a eaeaeiaeemmemnntenerinedl 


CLEVELAND, OHIO 
STATEMENT OF QONDITION SEPT. 4, 1912 





RESOURCES 
Loans and discounts.................2...2.2.--------- $20,867,104 91 
ERR ONES ae Soe Rae ae 6,761 95 
U.&. and other bonds........00.22. a... 3,806,424 79 
ER th SAE SS 750,000 00 
Cash and due from banks........................_ 13,275,733 67 
$38,706,025 32 























LIABILITIES 

Capital stock : ...... $2,500,000°00 
Surplus and undivided profits................ 1,593,276 29 
RII cisctiitdssnaimcnsioerelindichedibiibitenusiiss+ttuive 1,269,597 50 
i, REE OES LEE TD ee 32,443 336 146 
Pin Mie WUE CUI osc erececcecsnestncasees 781,000,00 
SUPINE GT OUND cdisniitciictetcccnecerpcictasmesetiinncn 18,815 07 
Provident reserve fund.........................-.- 100,000.00 

$38,706,025 32 


JOHN SHERWIN, President 


THOS. H. WILSON, Vice-President 


A. B. MARSHALL, 2d Vice-President 


FRED. J. WOODWORTH, 3d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOHN R. GEARY 


Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier 
JOSEPH R. KRAUS 


Assistant Cashier Assistant Cashier 
JOHN.H. CASWELL GEORGE N. SHERWIN 


Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Sept. 4 1912. 
RESOURCES. 


Loans and discounts $8,397,672 31 


SE Ae Se Re ae ee 54 79 
IS SEI NTT OE TG EE PE 100,000 00 
EEN 2 ES a el he Tee a 247,050 00 
OTE I ET ae a a a ee 15,000 00 
CASH AND DUE FROM BANKS..-------------- 6,892,665 25 





$15,652,442 35 


LIABILITIES. 

SERRA Segre er een aN Meru $1,250,000 00 
A ENE RIO ame 400,000 00 
REDE RE AOE UE IEE TORII 154,939 82 
Discounts collected but not earned_...._.-.------ 96,346 44 
i) eee 17,600 00 
I a eS 98,720 00 
ELIE AT AMATI es 1,855 00 
DEPOSITS 


13,632,981 09 





$15,652,442 35 


OFFICERS 
WILLIAM A. HEATH, President 
G. A. RYTHER, Vice-President G. F. EMERY, Cashier 


A. W. AXTELL, Asst. Cashier H. E. HERRICK, Asst. Cashier 


Edward Morris 


DIRECTORS 
J. Ogden Armour G. A. Ryther Halsey E. Poronto 
Samuel Cozzens James H. Ashby J. A. Spoor 
Arthur G. Leonard W.A. Heath Séward F. Swift 


Charles M. Macfarlane 





COLONIAL TRUST & 
SAVINGS BANK 


CHICAGO 
Report of Condition at Commencement of Business Sept. 5 1912 
RESOURCES— 
I i tl $5,369,220 97 
i a aa ee alan ebehen 683 ,934 29 
EE SEE aR La Cee aE 15,800 00 
Came Gnd Siamt BMGORG. ..ccececccceccceccecece 2,488,210 09 





$8,557,165 35 


LIABILITIES— 
ae ee en ne eR $600,000 00 
Surplus and Undivided Profits.......--.-..-..----. 477,377 17 
Dh  pt¢--etbtebebihnkeanagnnsenaseneuenahives 7,479,788 18 





$8,557,165 35 
OFFICERS 


LANDON CABELL ROSE, President 
JACOB MORTENSEN, Vice-Pres. EMIL STUEDLI, Asst. Cashier. 
R. C. KELLER, Vice-Pres. W. F. DOGGETT, Asst. Cashier 
H. A. SADLER, Asst. Cashier WM. J. FELDMANN, Asst. Cashier 


DIRECTORS 
JACOB MORTENSON 
JOHN D. ROSS 
W.N. RUMELY 
DANIEL J. SCHUYLER Jr. 
ARTHUR W. UNDERWOOD 
JOHN G WALKER 
WALTER D. YOUNG 
LANDON CABELL ROSE} 


H. G. B. ALEXANDER 
H. S. BLACK 

G. AR. CONEY 

JOHN T. EMERY 
JAMES M. HOPKINS 
R. C. KELLER 
GEORGE LYTTON 
-W. R. MOORHOUSE 
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Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business Sept. 4 1912. 
RESOURCES. 
i ee nbbbnddeldbuaddasdwe $12,864,961 31 
Sans, NO OE . POORER << oo dts cdc cbdcdbvcuscdccocuce 1,414,959 83 
Other Bonds and Securities..._._..__............-------- 2,830,711 53 
king House, Furniture ‘and a eer 400,000 00 
Cash and Due from Banks and U. S. Treasurer. ----------- 5,924,455 01 





$23,435,087 68 








LIABILITIES 

cock J. eapneniaeeecoaenet 4.000 283 02 
urplus an ONES... 2 none cc ececccceccees , $4.618,890°08 
i 200b Ce. ce epeseneosoeeneeoutivedd 184,897 50 
Ee ct weennan mon dada ae 657,700 00 
Deposits Die A eee eh ben kceeacetncndcucucceseceses 17,073,660 14 
$23,435,087 68 

OFFICERS. 
CHARLES A. HINSCH, President. 


WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER 
MONTE J. GOBLE, Cashier. 

CHAS. T. PERIN, Asst. Cashier. CHARLES H.SHIELDS, Asst. Cash. 

L.E. VAN AUSDOL, Asst.Cashier. FRED. J. MAYER, Asst. Cashier. 


, Vice-Pres. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI. 





Mndianapolis, nd. 


The Merchants’ National Bank 


INDIANAPOLIS, IND. 


Report of Condition Sept. 4 1912. 
er 


Loa 
United a ee as abthindbioteban abet eiihaies-es 
City of Indianapolis, Marion and other county bonds- 


Cash Resources: 
1, 968°9 TT O88 99 99 


$3,907,374 27 
1, . 00 
1,557,372 41 


. bonds to sectire deposifts- ~~ - - 
Due from bank 











e from U. S. Treasury- --------- 000 00 
Cash (Gold, $367, 175 Rs didn bed 897 ‘362 28 
2,988,946 27 
$9,453,692 95 
LIABILITIES. 
i ea dn eodkeadamennguaaun mane $1,000,000 
per plus SST SEL CRA HN $68.693 12 
ed SY Ss as ondckatdcoautbsencataw . ,000 
a as aiebiatenen ahah ramaetnmrdeal 6,425,348 92 
United alsin ERC RRA RR SNS .722 9 
$9,453,692 95 
OFFICERS. 
O. N. FRENZEL, President. 
J.P. FRENZEL, Vice-President. O. F. FRENZEL, Cashier 


FRED. FAHNLEY, 2d Vice-Prest. J. P. FRENZEL JR., Asst. Cashier. 


DIRECTORS. 
Albert Lieber, 
Paul H Krauss, 
Henry W. Lawrence. 


James F. Failey 


John P. 
Frederick Fabuley, 


Otto N. 


Frenzel, 
Frenzel. 


We make a specialty of collections in this State and vicinity, and remit 
on day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 








THE CONTINENTAL AND COMMERCIAL 
NA TIONAL BANK 


OF CHICAGO 





CAPITAL, as 


SURPLUS & PROFITS 


$21,500,000 
$9,000,000 





GEORGE M. REYNOLDS, 


E.S. LACEY, Chairman of Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 


WILLIAM T. BRUCKNER, Vice-President 
WILLIAM G. SCHROEDER, Vice-President 


President 
NATHANIEL R. LOSCH, Cashier 
HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 


FRANK L. SHEPARD, Auditor 


























RESOURCES, 


|. MCA MCI eedehbavhtonbainenenee $18,656,259 40 
401,000 00 
9,521,319 33 





$V CMG eUhWERhecdeeterceschouseness $28,578,578 73 


JOHN A. LYNCH, President 
R. M. McKINNEY, Cashier 
JAMES M. HURST, Assistant Cashier 











Chicago, Wl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS SEPT. 4 1912. 





OFFICERS. 


W.S. BISHOP, Assistant Cashier 


LIABILITIES, 
CAPITAL STOCK PAID IN ........-~.-....-.-- $2,000,000 00 
SURPLUS AND PROFITS---------------------- 1,374,188 87 
Reem VoUPrOm TAXES... ......20------2--0e 17,500 00 
CURRENCY IN CIRCULATION ----------------- 400,000 00 
DE GESEUE se ncccecncccccescescoeccuntens 329,000 00 


DUE DEPOSITORS ........--.---.----------20- 24,457,889 86 
Uy) eee ere $28 578,578 73 





W. T. FENTON, Vice-President 
O. H. SWAN, Assistant Cashier 
W.B.LAVINIA, Assistant Cashier 
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Denver, Col, 


Statemeni at Close of Business Sept. 4 1912. 

















RESOURCES— ee of San Francisco Cal. 
Stocks Bonds and Secuities.-2~22220202222220202 3°781.214 08 
cal Estate beieeenees = +S Snhen stage ~~ oe+~~--~ m9 274.238 99 United States Depositary. Organized 1870 
U. 8, Bon Bonds for ‘Circulation and Deposits---~~.~22- 1,520,000 00 
Cash on Hand-.--.-.----.------------------------ — 93 Capit al = > $3,00( ),000 
3 ,632,150 84 
LIABILITIES— urplus - - - 500.000 
Capital SESE etme so Cae Oe ge eR $1,250,000 00 S f I, 4 
Surplus RAIS RAR NE RE AGG: TPE OP '250,000 00 
ae a ii cy ele a NL 92 |494 56 
IIE Tito. ciasis dads ainsi armnenisienmmenanduneie 1,120,000 00 OFFICERS. 
Bose. Wee Vee. - 22222222 o coco cee 19.914°sn7 26 | RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
Sa Sas in ase acs Re a a Se Yur a ates ain ' . J. K. MOFFITT, Cashier. J. H. SKINNER, Asst. Cashier. 
$23,632,150 84 | C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash. 
¥, RUNTER webée 
A. T esiden . ‘ 
THOMAS KEELY, Vice-President G. 8. HAUGHWOUT, Cashier Accounts Invited from Banks, Corporations 
F. G. MOFFAT, Vice-President J.C. HOUSTON, Assistant Cashier P 
GERALD HUGHES. Vice-President F.J. DENISON, Assistant Cashier and Individuals. 
M.D. THATCHER, Vice-President. D-.R. PLATT, Assistant Cashier 


H.J. ALEXANDER, Vice-President G.M.HAUK, Auditor 














DIRECTORS. 
H. J. Alexander J. A. Hayes W. P. McPh 
a ee Sravirged Hi eg sn First Federal Trust <Company 
e ° m ouston 
7G. Gunter Hore Hashes 7K. * aie, JOSEPH G. HOOPER, Manager. 
C. 8S. Haughwout Thos. Keely M. D. Thatcher CAPITAL, : ‘ 3 $1,500,000 00 
Charlies Hayden C. M. MacNeill 
WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, | OWned by the shareholders of the First National Bank and governed 
FOREIGN LETTERS OF CREDIT. —_— 
Salt Dake City, Utab. ESTABLISHED 1857 








Walker Brothers Bankers, 


A STATE BANK 


Founded 1859. Incorporated 1903. 
Absorbed Salt Lake City Branch Wells Fargo&Co. Bank 1906 














> 


Oldest bank between the Missouri River and the}Pacific 
Coast. 

Combining age, experience, stability and caution with 
modern progressive methods. 

















A Collection Organization, built up 


during a business experience of 53 years, Statement of Condition at Commencement of Business 
































and covering Utah, Nevada, Idaho, Wy- Sept. 5, 1912 
oming and Montana, is at your disposal. RESOURCES 
Loans and Discounts...............- $33,013,791 67 
M. H. WALKER, President; : Bonds and Mortgages___........___-- 10,527,540 13 
L. H. FARNSWORTH, Vice-President; Due from Banks and 
E. O. HOWARD, Cashier; NN $15,603,315 16 
W. E. LAKE, Assistant Cashier; Cash and Checks for 
JOHN H. WALKER, Assistant Cashier. Clearing House____-_- 9,678,030 43 25,281,345 59 
$68,822,677 39 
| LIABILITIES 
McCORNICK & CO. || suse 5,000 on 
Cc 7 SS ELE AO RE A 6,000,000 00 
OE ee Pe rea | En ne ee Ee 649,802 44 
Reserved for Accrued Interest and Taxes 115,163 91 
BANKERS RGD wnkccsndbsatectidcbcbendivn 59,057,711 04 
SALT LAKE CITY, UTAH | $68,822,677 39 
? 

GENERAL BANKING 
Capital as £ $600,000 Accounts of Banks, Merchants, Firms, Corporations 

Surplus 120.000 and Individuals Solicited 

: Officers 
I a President 
Antes Manns EDMUND D. HULBERT----..----- Vice-President 
McCormick & Co. Utah Sav. & Trust Co. YRAUS ©. BOURON --.----2r-2092s Vico-Preskient 
Eureka, Utah Capital, $250,000 . Fan ncnenenrorcwne lce-President 
' eT a eee... oe ae Cashier 
Twi , Pia Wee eI cco weccmoonsocund Assistant Cashier 
n Falls Bank and Trust Co a Ma Assistant Cashier 
Capital, $100,000 LEON L. LOEHR.------ Secretary and Trust Officer 
Unexcelled facilities for handling Collections throughout fi We get N= oa Mgr. Farm Loan Department 
the Rocky Mountain Region « ae Fe ice esladdel Mgr. Foreign Department 
CHICAGO 
CORRESPONDENCE INVITED ———. ela 
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MECHANICS-AMERICAN 


NATIONAL BANK 
ST. LOUIS 


Report of Condition Sept. 4 1912. 
aa > Ser 


oe ee abe neanensann $14,886,089 76 

d loans and overdrafts--...........-.--.---- 5,021,848 23 

be: . bonds to secure circulation. -~............-.-- 800,000 00 
40,000 00 


sada te gecure U. &. doposita.....-.--------2- 1;000 00 

Oo . © UV PVOROn$ ee we me wm em we wm ew mem weer ee = , 

: 5 aie 1,054,567 98 
293,887 89 


$8,296,919 97 








DD DEikccancacenshemasadé 8,526,420 31 
16,823,340 28 
$38,920,734 14 
LIABILITIES 

RES SS ne NN ae ene Np t 
i n,n. nme enmaten saeensecame 2,812,220 63 

Reserve i ST ie nae dine clin ehintntdih: mn meatbane , 
i did Datei b atinmnindihhe ebebtiehben ete 800,000 00 
tin cain de nie ie tia ce eeenaenen $3,278,513 51 





$38,920,734 14 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts 
of Banks, Corporations, Firms and Individuals. 


WALKER HILL, President 
JACKSON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier 
FRANK O. HICKS, Vice-Prest. C. L. ALLEN, Asst. Cashier 
BPHRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier 
J.S. CALFEE, Cashier C. L. BOYE, Asst. Cashier 








2 Cees. anancencanesoacansetoecedens $19,166,766 84 








i eee EbeOneSnsehonsenm 960,304 19 
U. S. bonds and premiums----.--...-.-.--.-..-.----- 2,074,724 68 
Se a een atamacnenhannname 750,000 00 
Dt Si cecked cddmbhbeiinekbdeto Sedeeneeene 15,275,343 03 

$38,227,138 74 

LIABILITIES 

a db oneal $2,000,000 00 
Se Ss: SO. . ncanesaconncsdoshoncouseune 2,032,398 35 
ee dd en ah Ob eoOnebonuds 1,992,200 00 
Pidicdncwcacocscucuswbeandepnadecncecoecese 32,202,540 39 

$38,227,138 74 


C. H. HUTTTIG, President. 
F. O. WATTS, Vice-Pres. 
T. WRIGHT, Vice-President. 
R. S. HAWES, Vice-President. 


J. R. COOKE, Cashier. 
D’A. P. DOOKE, Asst. Cashier. 
H. HAILL, Asst. Cashier. 
E.C. STUART, Asst. Cashier. 





ACCOUNTS SOLICITED 





| Ae acre 
ieee nee 





The First National Bank of Chicago 


Invites the Accounts of Banks and Bankers 


THE RECORD OF FORTY-EIGHT YEARS’ CONSISTENT, CONSERVATIVE BANKING; 
THE INCREASE OF CAPITAL AND SURPLUS TO $20,000,000, AND THE GROWTH OF 
DEPOSITS TO OVER $123,000,000, TOGETHER WITH THE SERVICE AND FACILITIES 
AFFORDED, MAKE THIS INVITATION WORTHY OF CAREFUL CONSIDERATION. 


JAMES B. FORGAN, President 


Division F Banks and Bankers 


AUGUST BLUM, Vice-President 
JOHN F. HAGEY, Assistant Cashier 





R. F. NEWHALL, Assistant Cashier 
G. H. DUNSCOMB, Assistant Cashier 





THE 


National Bank of Commerce 
IN ST. LOUIS 


$10,000,000 00 
$2,338,326 42 


J. A. LEWIS, Cashier 


Capital 
Surplus and Profits, 
B. F. EDWARDS, President 





Report of Condition at Close of Business Sept. 4 1912. 


RESOURCES 


Cerremcy and Coln.......-.-------- 


$9,872,081 55 
Checks and Cash Items------..------ 1 


147,595 65 


aioli A A 13,314,866 ies cine 
ee en ae a. pe oeunamnenae 9.171.500 00 
nds, Stocks tin bhtnmennennceeduddcedikna’ 


3,402,818 22 
700,000 00 


-. 2695466 50 
40,550,439 45 





$78,603,768 22 


eli eee i eee en ehnnmmnaenndend 
i Me abcde mececngessebeuseebe 
eserved for taxes 
(jj. tenet a eae ddbbdvbboonscanceee 
meserwes for TAx06-...-------------.-------5--6 
2 no nkontasheneadecacaesucsenes 
eich wkesihe oeenwers ocesoceceece 


0,000,000 00 
2,338,326 42 
100,000 00 
8,981,497 50 
100,000 00 
3,802,342 05 
53,381,602 25 





$78,603,768 22 





_ 


THE TOOTLE-LEMON 


NATIONAL BANK 
ST. JOSEPH, MO. 


SUCCESSOR 


Statement at Close of Business Sept. 4 1912. 








RESOURCES. 
BHO BB dcceccwcnccccsscnccescsosccecscoesce $2,212,232 86 
i eo cneeneons coesccstioceen 222,000 00 
tt caceaces acne acescoeseuece 10,000 00 
ee ee oe n,n coup eeueeoccesoenece 2,203,616 20 
Five per cent redemption fund with U. S. Treasurer -- 9,000 00 
$4,656,84 
LIABILITIES. sts 
i Ss ei ceskeceenecesechanmab $200,000 00 
Surplus and undivided profits.---..............-- 168,883 67 
Pi itciedebcduedeoneceeuocenseasocedéesnnse 172,497 50 
a 4,115,467 89 
$4,656,849106 


MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
E. H. ZIMMBRMAN, Cashier. B.R. D. LACY, Asst. Cashier. 


Accounts of Banks, Bankers and Individuals Received upon Equitable 
Terms. 


CORRESPONDENCE \VITED. 
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First National Bank 


MINNEAPOLIS, MINN. 
Statement at Close of Business Sept. 4 1912. 








RESOURCES. 
Loans and Discounts-.............-...-.--..--.-- $16,041,633 32 
Railroad and Other Bonds---...........--.----. .--- 1,599,944 50 
United States Bonds at par_-....-......-.---.--.-- 1,250,000 00 
, WE  ccbbtncdesbudedeebescuccoccccacce 600,000 00 
Cash on hand and due from Banks---..-.........-- 10,780,034 78 
LIABILITIES. anon 
CAGEEE GEOG . .ccoscwodsesecoccacccseccosesescnce $2,000,000 00 
Surplus and Undivided Profits-.-..........-...--..- 2,512,692 14 
Pt tdcnccansstadedesscoddavabdbedseseced 1,099,995 00 
DOPOI ES. 2 22. cose cess cc cc esc ccc ccwcecnccccccce 24,235,925 46 
Reserved for Unearned Discount---.-............-.- 103,000 00 
BE ANson dccccccJdunssttvcébouscctccessne 320,000 00 
$30,271,612 60 


OFFICERS. 
F.M. PRINCE, President 
C.T. JAFFRAY, Vice-President 
_ A. CRAN E, Vice-President 

GEO. F. OR E, Vice-President 

D. MACKERCHAR, Vice-President 
H.A. WILLOUGHBY, Cashier 
G.A.LYON, Assistant Cashier 
P. J. LEEMAN, Assistant Cashier 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 





Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business Sept. 4 1912. 








RESOURCES. 
Loans and discounts...............-.-....--..-- $15,470,258 90 
RS RS I Ant ang AG Me Mp RS & Yipes a 4,227 62 
Bonds, stocks and securities. ..............-...--.- 255,024 06 
United States bonds to secure circulation.......-.-.- 450,000 00 
Cash on hand and due from banks---.-......-....--- 7,979,694 73 
$24,159,205 21 

LIABILITIES. 
i alee igeieabennis $1,000,000 00 
Surplus and undivided profits.................--- 2,220,549 49 
Reserved for unearned discount--.............-.--- 140,000 00 
i 2 Ce. 10. cn emeeeeeguammakauibainenin 39,777 11 
hn: dite cbesenenenubenthinediibabien oaimniseaineene aneabain 450,000 00 
hahha ce ake ea eect ad elias ine van iaeh aan damian dha andaaidisiaaaale 20,308,878 61 
$24,159,205 21 


Collections on the entire Northwest handled carefuily, promptly, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
FAVORABLE TERMS. 


OFFICERS. 


F. A. CHAMBERLAIN, President 

FENDALL G. WINSTON, Vice-Pres. PERRY HARRISON, Vice-Pres. 
E. F. MEARKLE Vice-Pres. J.S. POMERO Cashier 
FRED. SPAFFORD, Asst. Cashier GEO. LAWTHER, Asst. Cashier 
STANLEY H. BEZOIER, Asst. Cash. W. A. MEACHAM, Asst. Cashier 








THE NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 


and its affiliated institution 


The Minnesota Loan and Trust Company 


Are in a position to give to their customers and correspondents 


every form of legitimate financial service. 


Scientific organization 


and management combine to make this service complete in every 


detail of efficiency. 


Combined Resources over Thirty-Six Millions. 


OFFICERS. 
—- WM. H. DUNWOODY, Chairman of the Board 


EDWARD W. DECKER, President 
JOSEPH CHAPMAN JR., Vice-President 
J. A. LATTA, Vice-President 


A. V. OSTROM, Cashier 
CHAS. W. FARWELL, Assistant Cashier 
R. E. MacGREGOR, Assistant Cashier 


W. M. KOON, Assistant Cashier 
S. H. PLUMMER, Assistant Cashier 
HENRY J. RILEY, Assistant Cashier 


H.P.NEWCOMB, Assistant Cashier . 











FIDELITY 
Trust Company 


TACOMA 
Oldest Trust Company in Washington 


Capital, - * - - - $500,000 
Undivided Profits, - - $480,000 


Bank and Trust Company business on all 
parts of Washington and Oregon handled 
promptly, accurately and economically. 


Correspondence Invited. 











OFFICERS 
JNO. S. BAKER, President P.C. KAUFFMAN, 3d Vice-Pres. 
J.G. AINSWORTH, Vice-Pres. ARTHUR G. PRICHARD, Cashier 
G. E. DIXON, Assistant Cashier 














THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition Sept. 4 1912. 


ASSETS. 
$6,638,027 35 





Spee meee Gees O6 POP... .cccncoecenaccceces 1,050,000 00 
Municipal and Railway Bonds----...-.-.-..---.-- 1,404,655 87 
2, Pt cc ceebbdakeskbconnecanwtsntmebedks 125,000 00 
2 ne. . . vv coueedeoneoeresbbananens 4,309,680 40 
13, ’ 
LIABILITIES. vena aay OS 
EE EELS Sr aen LP ae ee NaN A NO: Lend SMM TE $1,000,000 00 
Sr I... asin cscaial ieh osmtisins ehaisbeelicmeanilii 1,055.738 65 
ate da cn ok aint ened meieinediied 800 ,000 00 
DE Lbéedwaddcenccsduensesecgsekunodseawenn 10,671,624 97 





$13,527,363 62 

Unexcelled facilities for the prompt and economical 

handling of all business in Oregon, Washington, 
Idaho, British Columbia and Montana. 


CORRESPONDENCE INVITED 


J. ©. AINSWORTH, President. 


R. W. SCHMEER, Cashier 
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National Bank of Commerce 





Statement at Close of Business Sept. 431912. 3335 - EJ 
Cc « we all - | eed 
meee ~"¥ and cat homimebnenen $7,951,257 89 
Jew be I a a ae 2,664 14 
tate, County and City be am nnn ll sia sen en ee aes ATS H 
e, Furniture an il ae dine 
my te tthntesy Railroad and Other Bonds-.--- oer. 810 75 
 Goveradient Bonds to scare Circulation-..-.-- 
. Ss. Tg tne ay Bonds to Secure 
Wie SEE, cncocccudcuduccucce.. Sa 
Cash In pant ‘. Meith nesetetceside 2, a8 0 ys 
n » BUCREETY - cocccccccces ; 4.946.346 42 
ABILITIES. $13,833,264 38 
i Oe acaeabidenann $1,000,000 
ot eh a ee ee 5s pene 1,078,860 64 
poarves & ih i tte cn iceneseeneiidnliics 19.587 13 
Acceptances Under Letters rg. aggeettes eamneinarits 12.364 79 
na Nea cietndis tee eae mteainre $8,279,472 34 
Deposits| Ban lalate heen ewe 2.327.410 25 
Cited | SE ip ere 880,31 


23 
- : 11,487,201 82 
$13,833,264 38 





OFFICERS 


M.F. BACKUS, President J.A.SWALWELL, Vice-Prest. 


R. R. SPENCER, ist Vice-Pres. G. F. CLARK, Cashier. 
R.S. WALKER, "Asst. Cashier. O.A. SPENCER, Asst. gga 
E. W. BROWNELL, Asst. Cashier % <sae 223. = 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 


lee 


THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 














SEATTLE, WASHINGTON 
ESTABLISHED IN 1870 
Report of Condition at Close of Business Sept. 4 1912. 
RESOURCES. 
ee Gs GORING... .cnsddeddosescuiéndéncie $4,699,765 01 
Bonds and other securities. .-...........-.......... 1,621,039 87 
Furniture and fixtures .........................-. 98,256 00 
SE Se non cen dkedtderacnmatpoountpeh 4,438,837 62 
Redemption Fund U. S. Treasurer--.........-.... 2,500 00 
i (i . onan daedeeudaneseneedeadcaaseuh 25.442 26 
LIABILITIES. reiapnrtanoas 
i tna neeeadnnne comes necoeeces $1,200,000 00 
tt Pi dcneccscescegageusesensercsneeneq 240,000 00 
Cn, «6 dunkccecmnangeseaséonenooses 44,718 43 
CE, WUE dc dl dtacoddacdetescadesisedboou 50,000 00 
PEs ee taba obdbaddwdddcccscebodsnccesseus 9,351,122 33 
$10,885,840 76 





OFFICERS 


N.H. LATIMER, President 
R. H. DENNY, Vice-President H. L. MERRITT, Asst. Cashier. 
W.H. PARSONS, Vice-President C. E. BURNSIDE, Asst. Cashier. | 
M.W. PETERSON, Cashier. J.C. NORMAN, Asst. Cashier. 





Hos Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Stat ment at Close o Business Sept. 4 1912. 


_ RESOURCES 
CS B,. no ccdcepedeocenaccecoesewecs $14,446,881 23 
EE, SER De dcdccctccteweedsncocdcentoe 2,465,550 00 
Cash and sight exchange----.-......-.-.-.......... 5,618,829 44 
Customers’ liability under letters of credit- --------- 101,520 54 
i re, no bt brent man nenane © 26,849 18 
Pt At nkchehet nthe ah OneeseAebenunecenow 28,228 12 





$22,687,858 51 


LIABILITIES. 
a $1,500,000 00 
Surplus and undivided profits..............--..... 2,436,048 41 
Ps dviimanishdd edibenidhdineanndasonionat! 616,047 50 
Ph tenbdpidedbdcentnaduarcedeeedeosocendia 17,957,994 55 
SERGI EREED S57 es a ne en a ee 101,920 54 
er Cs «6a neneigecneeeemmmemadiin 75,847 51 





$22,687,858 51 








Your Alaska, Pacific Coast 


and Oriental Business 


will be handled quickly and efficiently 
when sent to the Seattle National Bank. 


We invite correspondence. 





THE 


Seattle National Bank 


of Seattle, Wash. 


Resources $17,000,000 








E. W. Andrews, President. 
J. W. Spangler, Vice-Pres'’t. 


J. FURTH, Chr. Bd. of Directors. 
R. V. Ankeny, Cashier. 


























BANK AND 
TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 








CLINTON GILBERT 


2 WALL STREET NEW YORK 













F. J. LISMAN & CO. 


New York Stock Exchange 
Chicago Stock Exchange 


NO. 30 BROAD STREET, NEW YORK 


Investment Securities 


Members 





Safe Steam Railroad and other Securities 


Yielding from 5 to 7 per cent constantly on hand. 


Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD FARBRANG NEW YORK 










LIEBER AND HARTFIELD’S WALL STREET CODES 








CHICAGO PHILADELPHIA HARTFORD, CONN. BOSTON 
108 South La Salle Street Land Title Building 39 Pearl Street 50 Congress Stree 


The Farmers Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 




















LONDON: BRANCH, 475 FIFTH AVENUE, 
15 Cockspur Street, S. W., PARIS: 
26 Old Broad Street, E. C. NEW YORK 41 Boulevard Haussmann 








The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 

Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows j--terest on daily balances. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 










Foreign Exchange, Cable Transfers. 


Letters of Credit Payable Throughout the World. 





EDWIN 8S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 


SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 















BOARD OF DIRECTORS. 










HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN 8S. PALMER, 
WM. WALDORF ASTOR, D. H. KING JR., PERCY CHUBB, 
OGDEN MILLS, PERCY A. ROCKEFELLER, JOHN J. RIKER, 
FRANKLIN D. LOCKE, EDWARD R. BACON, HENRY HENTZ, 

J. WILLIAM CLARK, AUGUSTUS V. HEELY, H. V. R. KENNEDY, 
GEORGE F. BAKER, ARCHIBALD D. RUSSELL, F. A. VANDERLIP, 

A. G. AGNEW, THOMAS THACHER, JAMES A. STILLMAN, 


SAMUEL SLOAN, JOHN W. STERLING, : : EDWIN 8S. MARSTON, 








BANK AND QUOTATION 
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OF THE 
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Seaboard National Bank... ..-.-~ 2 
NORFOLK, VA. 

Norfolk National Bank... ....-.. 4 
PATERSON, N.Jd. 

First National Bank.........-~. 3 
PHILADELPHIA, PA. 

Corn Exchange Nat. Bank... . 7 
Farmers’ & Mech. Nat. Bank... 6 
First National Bank___...--..-. 8 
Fourth Street National Bank... 10 
Franklin National Bank... - v 
Girard National Bank... ..-- 5 
Girard Trust Company... .-..--. 7 
Market Street National Bank... 7 
Philadelphia National Bank....-. 6 

adesmen’s National Bank... 7 
Union National Bank... ...-.-. 6 
PORTLAND, ORE. 

United States National Bank... 15 
PROVIDENCE, R. TI. 
Merchants’ National Bank.-...-.. 5 
ST. JOSEPH, MO. 
Tootle-Lemon National Bank... 14 
ST. LOUIS, MO. 
Mechanics’-American Nat. Bank. 14 
National Bank of Commerce.... 14 
Third National Bank...-..----- 14 
SALT LAKE CITY, UTAH. 
ee Ee ee Cea aeeee 13 
WeOtee TUOENEED co occcccocesus 13 
SAN FRANCISCO, CAL. 
The First National Bank...-..-- 13 


SEATTLE, WASH. 


Dexter Horton National Bank... 16 
National Bank of Commerce.... 16 
Seattle National Bank......-..-. 16 


TACOMA, WASH. 
Paes Tees Oe... acces cnee 
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REVIEW OF SEPTEMBER. 

The month of September was devoid of important 
new developments of moment. In trade circles 
there was a continued disposition to ignore political 
considerations, with a further broadening of activity 
in all lines of business. Even the stock market fell 
in line and the latter part of the month recorded a 
growing volume of business at rising prices, the tone 
at times becoming buoyant. 

The September elections in Vermont and 
Maine, which had been looked forward to with 
much interest, did not have any effect on affairs. 
They threw no light on the probable outcome of the 
Presidential contest in November. In the Vermont 
gubernatorial election the Roosevelt Progressive party 
succeeded in splitting the Republican vote, and as a 
consequence there was no choice by the electorate. 
This throws the election into the Legislature, 
where the regular Republicans at the same election 
succeeded in retaining control, thus insuring the 
election of the Republican candidate for Governor. 
The Democratic vote showed some increase as com- 
pared with the elections in other recent years. The 
Roosevelt candidate, who some had feared might get 
an absolute majority of all the votes cast, was left 
third in the race. At the Maine election for Governor 
the regular Republicans and the Rooseveltites had 
united in support of the same ticket and accord- 
ingly succeeded in preventing the re-election of the 
Democratic Governor (Frederick W. Plaisted) who 
in 1910 had been swept into power when the Demo- 
crats carried Maine for the first time in thirty years. 

An interest political development of the month was: 
the action of the Democratic State Convention in 
Wisconsin in adopting a platform and nominating a. 
candidate pledged to the repeal of the State Income 
Tax Law. This law was enacted earlier in the 
year and no tax has yet been levied under it, but it has 
aroused intense opposition in the State on the part o 
nearly all classes of the population. Even in the 
Republican Convention strong hostility against the 
measure was manifested and a wing of the party 
opposed the law. In their platform the Republicans 
assert that ‘“thej law is right in principle and should 
be given a fair trial’, but defer to public sentiment 
to the extent of declaring that “its administration 
should be simplified to the end that the citizen may 
not be put to unnecessary trouble and expense.” 
The action of the Democrats was taken as indicating 
a drift away from radicalism. 

All the generally accepted trade indications pointed 
to an increasing volume of business and in many 
cases the figures showed that the best previous records: 
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of business were being broken. 
industry demand continued greatly in excess of supply 
and large premiums were paid where shipments could 
be obtained for immediate delivery. The monthly 
report of the Steel Corporation issued September 10 
indicated a further increase of 206,296 tons in the 
unfilled orders on the books of the constituent com- 
panies during the month of August, bringing the 
aggregate of these unfilled orders up to 6,163,375 
tons, at which figure comparison was with only 


3,695,985 tons twelve months before, on August 31 
1911. 

~The August production of copper in the United 
States proved the largest in the history of the trade, 
amounting to 145,628,521 lbs., as against 137,161,129 
lbs. in July and comparing with only 125,493,667 lbs. 
in August of the previous year. Notwithstanding 
this enormous output the stock of marketable copper 
in the United States at the end of August was 3,- 
579,047 lbs. less than at the beginning of the month. 
The Anaconda Copper Co., of whose $108,312,500 
stock the Amalgamated Copper Co. owns $76,875,000, 
increased its quarterly dividend from 2%, the rate 
prevailing from July 1908 to July 1912, to 3%. The 
United States Smelting Refining & Mining Co., which 
had been paying 1% quarterly from January 1908 to 
July 1912, increased the quarterly distribution to 
136%. | : : 

The Lake Superior August shipments of iron ore were 
reported the highest of any month in the history of 
the trade. The anthracite coal shipments, too—all 
these figures were made public the first half of Sep- 
tember—were in excess of any previous period not 
only for the month of August, but for any other month. 
In the case of our foreign trade the story was the same, 
and new high records for the period were established 
in August in the case of both the imports and the 
exports. 

Railroad earnings shared in the prevailing trend 
and indicated an increasing volume of traffic. A 
number of the statements of large companies for the 
month of August, made public towards the close of 
September, showed not only very large gains in gross 
earnings but some of them also in net earnings, this 
latter being considered an especially favorable de- 
velopment in view of the higher wage schedules and 
the general rise in operating cost. 

All this engendered a very hopeful feeling in all 
directions and under the circumstances it cannot 
be deemed surprising that very little consideration 
was given to the political outlook. At the same time 
the promise of a large and bounteous agricultural 
yield throughout the country became a definite cer- 
tainty. The monthly report of the Agricultural 
Bureau at Washington regarding the growing grain 
crops was issued September 9, bringing the condition 
down to September 1, and proved in the highest 
degree encouraging—contrasting sharply in this re- 
spect with the situation twelve months before, when 
the agricultural yield was extremely poor. The 
condition of corn on September 1 was stated by the 
Department as 82.1, as against 80 a month earlier, 
and comparing with only 70.3 on September 1 1911. 
The condition of spring wheat at harvest time was 
given as 90.8, as against only 56.7 at harvest time 
in 1911 and 63.1 in 1910. Oats condition at harvest 
was reported 92.3, against 90.3 on August 1 the present 
year and comparing with 64.5 on September 1 1911. 
Potatoes and nearly all other important crops made a 
similarly favorable comparison with previous years. 
During September the weather continued favorable, 
and though very low temperatures were registered 
the latter part of the month, with reports of frost in 
certain localities, it is not believed that any important 
damage was done to the maturing corn crop. 

The receipts of wheat, particularly in the spring- 
wheat regions, reached enormous dimensions, and 
prices the latter part of the month tended strongly 
downward. The December option for wheat declined 











In the iron and steel! from 925, cts. Sept. 5 to 8914 cts. Sept. 27, with 


the close Sept. 30 897% cts. December corn at 
Chicago fell from 553% cts. Sept. 4 to 513% cts. Sept. 12, 
then advanced again to 5414 cts. Sept. 21 on rumors 
of damage from frost, but closed Sept. 30 at 525% cts. 
December oats at Chicago, after advancing from 32 
cts. Sept. 3 to 33 cts. Sept. 21, dropped to 31% cts. 
Sept. 30. 

The large crop movement, with the expanding 
activity in trade led, to an urgent demand upon the 
banks for accommodation, and a sharp rise in money 
rates ensued. The demand for funds was increased 
by the usual preparations for the large interest and 
dividend disbursements which always occur on the 
Ist of October. Call money September 25 got up 
to 7% and September 30 touched 744%, while time 
accommodation at the close of the month was re- 
ported at 534@6% per annum on loans running 60 
to 90 days; at 534% for 4 months’ loans and at 5% 
@534% on loans running 5 to 6 months. Mercantile 
paper commanded 6% both for double names and the 
best single names, while single-name paper not so 
well known could only be placed at 6%%. As 
money holdings of the Clearing-House banks and 
trust companies, which during the last two weeks of 
August had fallen from $451,704,000 to $432,050 ,000, 
were further reduced to $411,653,000 September 28, 
these institutions were obliged to call loans on an 
extensive scale. The weekly Clearing-House returns 
show that between August 31 and September 28 the 
loans of the Clearing-House banks and trust companies 
were reduced from $2,050,205 ,000 to $1,953,036 ,000. 
On September 7 the surplus cash reserves of these 
Clearing-House institutions was only $2,751,100, but, 
through the calling of loans and the consequent re- 
duction of deposits, the surplus was slowly brought 
up again week by week and September 28 stood at 
$9,499,100. The deposits fell from $1,911,841,00) 
August 31 to $1,797,110,000 September 28. 


RATES FOR MONEY IN NEW YORK, WEEKLY. 
~Week Ending- 








Call Loans— Sept. 6. Sept. 13. Sept. 20. Sept. 27. 
Stock Exchange—Rangefor week_. 3-4 % 38-54% 4%-5% 3-7 
BEES Wn bcanedsehewined 5 4% 4% 5% 

Time Loans— 

Fae is iat ical 4%-5 54%-5% 54-54% 5%-6 
I i a 5 5%-5 % 5% 5%-6 
a EE a 5-5 54%-5% 5%-5% 5-6 
EINER SS gt a 5-54 5%-5% 5% 5-6 
Se a his ieunliited Suk wo ets Shee thin 55% 5%-5% 54-54% 5-6 

Commercial Paper— : 

Double names—Choice 60 to90 days 5-5% 5% 5% 6 
Single names—Prime4to6months 5% 5% 5% 6 
Good 4 to 6 months 6 6 6 61% 


The higher money rates here led to gold importations 
from Europe the latter half of the month. Altogether 
about $3,450,000 gold was taken in London the last 
two weeks for shipment to the United States. This 
gold formed part of the weekly offerings of South 
African gold in London. These engagements were 
special operations and did not appear to be entirely 
justified by the prevailing rates of exchange, but 
nevertheless the course of sterling was steadily down- 
ward throughout nearly the whole month, sight bills 
declining over a cent and a half per pound. The Bank 
of England did not part with any gold for American 
account and seemed disinclined to do so, but did 
meet an active inquiry for gold on German account. 
Germany needed the gold to prepare for the end of 
the quarter settlements on September 30. These 
settlements were looked forward to with much un- 
easiness in London, but owing to the extensive pre- 
parations made beforehand, they passed off without 
serious trouble. As far as the Bank of England is 
concerned, the advance in its discount rate made in 
August had the desired effect of controlling the situa- 
tion. 

The growing tension in the money market here 
served, of course, directly to weaken sterling exchange. 
Exceptionally heavy selling of cable transfers by 
leading international banking houses was reported, 
evidently for the purpose of lending the proceeds in 
this market. The placing of considerable amounts of 
New York City revenue bonds abroad tended further 
to weaken exchange. Some fairly liberal amounts of 
grain and cotton bills also came on the market. 
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ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
Bankers’ Bilis =e Bills —— 
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month the general course of values was strongly 
































Cable n Documents | upward, and the volume of business steadily increased. 
Sept 60-Day. Sight Transfers. Banks for Payment ‘ . 
= SUNDAY ‘| The market broadened considerably and as a result 
Bo 8355-4 8865 4 8675-8685 4 8715-8725 4 81-831; 483. -4 84 of the steady advance in prices, many new high records 
--- ¥ /3~ 4- 34 y ? . j , 4 
5-4 8335-4 8345 4 8650-8660 4 8690-87 481 54-83 4 4 82 6-4 8354 | for the year were made. The industrial stocks w ere 
rT - i - 82 %-4 83% . rar rE 
7..-4 8315-4 8325 4 8640-8650 4 8675-8685 4 81 %-83 4 8234-4 83 14 cad caries a a gee ng ve peng and Mt = 
ah ae e y , 1S : Auocust 
9.__4 8310-4 8320 4 8625-8635 4 8655-8665 4 81 %-83 4 82 %-4 83% oe ee rayon cee y 18 0 ane we — 
10___4 8305-4 8315 4 8610-8620 4 8640-8650 481-83 482-483 | 1911. We have referred above to the increase in 
11_._4 8280-4 8290 4 8585-8595 4 8620-8630 481 -82%482 -4 83 ae : x b h A ls C Cc | | 
13 .--4 ae 094 : tea : Sooraeee 4 26-82 14 481 %-4 82% dividend rates y the Anaconda Opper Co. and the 
240- = = 34~ ly 5in ~y . . Oy” . 
14-24 8255-4 8265 4 8580-8585 4 8630-8635 4 80 +m Hy. : 4) ~ as +) Unted States Smelting Refining & Mining Co. The 
ae “ N 4 . . : ‘ ‘ . » i . : 
16. 4 8240-4 8250 4 8570-8580 4 8620-8630 4 80 %4-8214 482-4 82 4 rR Railway oe — an increase 1 the 
re 250- 565- - ag 6 82 -4 82% 117 : . 1 = "Ac : o st a 
13.4 8230-4 B240 4 055508505. 400. 8010 4 BO roost 4 oe accd eee | GIVIC end on its preferred shares, a sem annual pay 
19 -..4 8220-4 8230 4 8545-8555 4 8595-8605 480 -8214 4 81 %-4 82'6 | ment of 214% being declared, against 2% in April and 
20_._4 8220-4 8230 4 8545-8555 4 8590-86 4 80 5-82 4 81 %-4 82% OF ‘feo © ‘ . AA ° 
21---4 8220-4 8230 4 8540-8550 4 8585-8595 4 80}5-82 4 81 )4-4 8254 1% each in October and April 1911. This helped still 
23-4 8220-4 8230 4 8550-8560 4 8500-86 480 -82 4811-4 8215 further to stimulate the feeling of buoyancy, as also 
‘ o . - aa 4 29 a. 9 ke . ‘ . : : 
ae 8215-1 8225 4 8530-8560 4 86 "8610 4 80 14-82 i $1 ict g3¢ | did the excellent returns of earnings for the month ot 
S...4G2 =« é 2 970- 4-81% 4 81 %-4 82% sist receive . arrims: NMaAASG « : > 
37-4 8190-4 82. 4 8510-8528 4 8655-8570 479 81% 4 Bt lca once | AUgust received from the Harriman roads and some 
28...4 8190-4 82 4 8530-8540 4 8565-8570 479 -81% 4814-482 | other large systems. 
30_..-4 82 -4 8210 4 8525-8540 4 8560-8575 4 79 -81% 4 81 %-4 824% VOLU ME OF BUSINESS ON THE STOCK EXCHANGE. 





The stock market the latter part of the month made | .,MemhoSep.— 1912. eees. 1910. on. 8 
a cordial response to all the favorable conditions noted Seciien . @bil nal eae  64.San en ee aces untae 41. ffi ae 
bove—the growing activity of trade 1e excellent | Bond sales (par valuey— Pek Bish; ghee 
sparta 5 3. Mester tte of the excellent RR.&mise.bds. $40,824,000 $60,006,000 $43,662,700  —«- $88,933,000 
crop yields, the improving returns of earnings, &c.,| Gov't bonds. 4, g13:300 , 471,500 » 421,300 » <i 1.000 
* . : ‘ State bonds_.-- 526,500 2,341, ,346 ,000 2,878,200 
&e. At the opening September 3, after the Labor| °°?" 

. . . . bad ») 29) © 
holiday, there was decided weakness with some de-| 4°t: ?4: gales. $45,364,000 $62,819,000 $46,030,200 —- $91,882,200 
oly . "PAC sh« . rary , Stock sales— 
cline in prices. <A sharp recovery followed, but the |. "Se ee. +) epee em 09-288.5es . . tee.tetcers 156.208 765 
course of values was more or less irregular the first tena $8 305,762,175 $11,673 ,439,800 $14,302,170,575 

. . ~ ° ond saies (par vai.j—— 
two weeks of the month. Fora time the strengthening | RR.&mise.bds. $523,810,500  $553,756,500 $447,570,200 $996 480,100 
f +] f scot eth the dhate vinn 3 1] ? Gov't bonds.-. _1,073,500 3,112,000 324,700 409,200 
oi the money market, with the sharp rise in call loans, State bonds... __ 21,669,000 82,028 ,000 35,681,950 29 409,700 





appeared to restrict operations, but the last half of the 





Tot. bd. sales_ 








$546 ,553 ,000 


$638 ,896 ,500 


$483 ,576 850 


$1,026 ,299 ,000 





. CONDIT: N OF THE TRUS COMPANIES OF NEW YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 


in deposits for all the separate companies in the different boroughs of this city. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORK. 


We give separately the 
We also add tables to indicate the changes 











































































































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.. Jan. 11909. | Jan. 11910. | Jan. 2 1911. | Jume71911 |Dec. 21 1911.|.June 14 1912. 
$ $ $ $ $ 5 $ $ 
CI ss itis tele thao eiittinlaeidin ts 68,661,600 66,276,560 68,450,000 71,400,000 73,431,000 71,731,000 71,481,000 72,025,000 
Surplus and profits, market value__..| - ..-.---- -| 151,339,110 169,647,107| 178,979,744) 184,025,130; 190,697,189) 188,676,616) 183,032,061 
Surplus and profits, book value____-_- 176,944,735 
Unpaid divs. reserved for taxes,int.&c; -_...---- TS etesdacetnl wsedkhenl nace 3,164,976 2,921,740 1,657,514 3,133,203 
Pref. deposits—Due State sav. banks-. 37,467,239 28,340,454 39,116,569 40,759,951 43,827,892 47,945,482 43,632,147 47,821,722 
Due State sav. & loan associations. 414,423 316 76,421 00,479 758,969 89,601 30,800 70,391 
Trust deposits not payable within 
i SI ee eee eek | acedbbbeet acacécabed 21,180,942 38,059,940 25,598,439 35,286,088 33,376,931 42,992,939 
Due as exec’r, admin’r, guard., re- 
ceiver, trustee, committee, &c_- 41,773,538 43,641,702 23,190,699 30,913,481 36,844,508 41,475,957 43,750,219 49,473,771 
Deposits pref'd because secured by 
wnmatures DOMES GF CRO State..! ccccccccc| ~o-cc--c-- 4,728,253 5,122,449 6,963,259 7,174,500 9,666,599 9,817,769 
Other deposits pref. because of 
pledge of part of trust co. assets. 1,276,500 2,879,716 4,236,781 5,187,066 2,422,372 5,947,072 7,331,136) 2,504,653 
Deposits otherwise preferred _-_---_- 1,098,788 2,770,685 2,569,357 7,356,349 2,832,612 801,012 1,195,183} 1,029,449 
epouts subject to check (not pref.)_| 812,011,853) 555,397,056| 868,754,742) 899,090,713 
Ctfs.of dep.,time & demand (not pref.)|} 107,934,388 55,272,810 53,311,327 84,478,182 >|1,014,744,488)|1,129,109,722/1,109,667,5646/1,226,683,726 
Time deposits not payable within 30 
days, represented by ctfs. (not pref); ........-.| -...-...-.- 40,470,643) 106,493,123 
Due trust companies._............. 43,610,680 23,002,116 } 103,907,041 84,038,005 84,389,877| 137,839,071 93,119,468' 114,592,190 
Due banks and bankers_________-_-- 42,077,022 20,667,605 | 
Total of all deposits............- 1,087,664,431| 732,278,460\1,182,242,775 1,302,099,738/1,218,382,416|1,406,168,505 1,342,270,020/1,495,586,610 
re rn CN ee Ce eenenen 1,867,663 1,100,140 1,382,360 89,000 70,916! 135,060 
Pref. liability as executor, &c_____- 2,987,034 904,843 | | 
ai aR 5 IS 27,708,303 61,948,915 55,567,899 50,624,063 35,067,726 39,990,288 52,179,544) 67,977,155 
\ og eae eUtedete 40 42 45) 42 42 39 42| 41 
I es a 1,363,966,143'1,012,747,930'1,477,575,489 '1,604,203,727'1,515,453,650'1,711,598,061!1,656,335,661'1,821,889,070 
RESOURCES. 
Aug. 22 1907.) Dec. 31 1907.| Jan. 1 1909. | Jan. 11910. | Jan. 2 1911. |June 7 1911.|Dec. 21 1911.|June 14 1912. 
. $ | $ $ $ $ $ $ 
Bonds and morteages_____._______.- 87,962,350 80.759,054| 78,199,314 83,660,067 87,341,640 89,058,963 93.997 ,526 
ie DEE IS EIS I, Se agli RM. Sana Gti AERO Rs Raa Ee AG A i, PRR PE ERIM, GRRL EN IETS BORE ci Pate AT 92,139,047 
Loans secured by bond and mortgage, | 
deed or other realestate collateral_|........-..--/......-..----~- sn cosas n> Gd aul sn lab ek ceniuns taser insane id casein tank eit celtics li ie aisle 12,879,623 
Stock and bond investments_______. 326,497,210 | ) 
ee, MEN aire Settee a 50,966,201 66,644,416 69,268,783 67,309 ,082 87,009 ,406 84,649,720! 104,998,861 
eR: ER ait, SERN i ache aii 208,860,012) 292,497,347) 296,958,325) 303,382,679| 339,834,895) 349,426,882! 349,866,155 
Loaned on collaterals__.._._._._._.__.___. 627,514,698) 405,844,757, 584,006,564) 696,601,870) 547,767,677) 598,744,027) 558,917,170! 620,132,850 
Loans not secured by collateral_...__| _________. 15,032,322 9.342.981 8.160.799 11.671.358 15.741.976 15.286.071 
Other loans, including bills purchased! 108,122,742 | 
Bills purchased, not sec. by oth. coll.| _....----- 54,051,230 87,294,263) 102,402,940) 125,914,655) 151,119,236) 145,525,075) 184,343,283 
PE! coumsuuCastececsduvdavuwte 204,270 137,844 155,529 | 108 ,040 »415 168 ,267 197,176 151,563 
ED ea: Pe Sees 17,706,522 16,066,494 22,080,844' 25,518,600 29,361,282 30,640,128 34,319,128 38,133,672 
Due from approved reserve deposi- | 
tories, less offsets._............. 95,144,026 89,175,391; 160,935,501 99,766,067; 100,382,483; 154,059,345) 116,092,212!) 
Due from trust co’s, banks & bankers, '$ 211,612,259 
not included in preceding item ___- 27,117,410 15,120,176 42,227,028 48 863,157 54,503 ,832 65,482,668 §2,217,385' J 
RESTS 5 ER ET, ARE th 52,413,706 39,324,130) 90,125,202; 124,161,053) 115,989,335) 120,182,287; 121,785,647; 123,800,762 
. S. legal tenders and bank notes__. 6,893,690 8,506,218 13,668,318 18,167,454 16,990,981 17,884,385 17,036,783) 16,414,747 
Bills and checks for next day’s ex- | 
changes, and other cash iteras___._ 909 ,983 2,013,398 1,791,260 3,052 ,804 2,951,007 1,189,207 19.854.114 23,411,352 
Investments as executor, &c_______._ 2,987,034 904,843 | d 
tea RR RR ITT Set eet ee NNT SO 10,492,462 25,985,818| 28,606,877) 27,513,726 51,728,182 40,483,232 47,030.730| 44,004,855 
ee GOP QO. ae bei dé cock detoinn 40 42 45)| 42 42 39 42 41 
I kB in Sap 1,363 ,966,14311,012,747,930/1,477,575,489'1 604,203 ,72711,515,.453.650 

















1,711,598,061 





1,656,335,661 











1,821,889,076 





Note. —Schedules have be 
tlon employed, leaving blank 





en changed several times since the date first nameu in the above comparison, 
spaces against the old items which no longer appear in the schedules, 


We show for each date the exact designa- 





TRUST COMPANY RETURNS. 








TRUST COMPANIES IN THE GREATER NEW YORE. 





LIABILITIES. 


Aug. 22 1907. 


Dec, 31 1907. 


Jan. 


1 1909. 


Jan. 1 1910. 


Jan. 2 1911. 


June 7 1911. 


Dec. 21 1911. 


June 14 1912. 





Capital 


Surplus and profits, market value-.-- 
Surplus and profits, book value 
Unpaid divs., reserve for taxes int., &c 
Pref. Deposits—Due State sav. banks 
Due State sav. and loan associations 
Trust deposits not payable within 


30 days 


Due as exec., admin., guardian, re- 
ceiver, trustee, committee, &c -. 
Deposits preferred because secured 


$ 
60,636,600 





by unmatured bonds of the State 


Other deposits preferred 
pledge of part of trust 


because of 
co. assets. 


Deposits otherwise preferred 
Due depositors (not pref.)....--.---- 
Certs. of dep. on time & dem. (not pf.) 
Time deposits not payable within 30 
days, represented by ctfs. (not pref.) 


Due trust companies 
Due banks and bankers 


Total of all deposits 


Bills payable or borrowed money ---- 
Preferred liability as executor, &c--- 


Other liabilities 
Grand total 
RESOURCES. 


Bonds and mortgages 
Mortgages owne 


Lec secured by bond and mortgage, 
»deed or other real estate collateral- 
Stock and bond investments 


Public securities 
Other securities 
Loaned on collaterals 


Loans, not secured by collateral 
Other loans and bills purchased 
Bills purchased, not sec. by collateral 


Overdrafts 


Due from appr. res. depos., 


less offsets 


Due from trust cos., banks and bank- 
ers, not included in preceding items 


Specie 


. S. legal-tenders and bank notes__.- 
Bills and checks for the next day’s 

exchange and other cash items___. 
Investments held as executor, &c___- 


Other assets 
Grand total 


886,500 
996,616 
688 604,953 
100,352,199 


41,527,250 
40,738,939 


$ 
58,251,560 
144,600,599 


26,074,330 
00,155 


2,609,430 
2,388,755 


444,817,663. 





48,054,808 


18,976,184 


| 


| 


$ 
60,425,000 
160,168,172 


36,446,535 
662,097 
20,146,656 
21,392,534 
4,078,253 
4,032,481 
3,472,794 
748,020,445 
66,761,475 


40,284,595 
\ 101,367,610 


$ 
63,675,000 
168,597,714 
37,683,778 
468 ,567 
36,871,355 
29,009,253 
3,880,449 
4,934,470 


7,345,074 
774,061,989 


105,681,485 
80,786,598 


) 
78,596,293 


$ 
64,156,000 
173,357,077 


2,897,534 
40,624,293 
623,640 


24,336,543 
34,580,803 
5,435,259 


1,805,166 
2,811,605 


874,289,233 


80,873,915 


$ 
62,456,000 
179,209,465 


2,770,476 
44,651,981 
412,303 


33,996,044 
39,656,949 
5,704,000 


5,266,923 
52,115 


980,546,639 


134,230,394 


$ 
62,206,000 
177,253,055 


1,584,210 
40,096,524 
352,767 
32,111,087 
42,109,846 
7,833,795 


6,084,579 
09,727 


955,583,186 


90,137,194 


$ 
62,525,000 
171,024,226 


2,916,510 
44,381,268 
46 


42,152,252 
47,423,165 
8,062,901 


1,722,829 
30,733 


1,064,489,562 


110,933,739 





946,608,382 


605,652,530 





2,578,790 
27,241,967 


751,265 
59,789,589 


1,045,665,475 
1,454,975 
54,542,068 


1,159,319,311 
980,140 
49,800,511 


1,065,380,457 
1,372,360 
34,609,985 


1,245,217,348 
89,000 
38,429,506 


1,175,218,705 
57,916 
50,789,246 





1,205,048,180 


869,045,543 


1,322,255,690 


1,442,372,676 


1,341,773,4138 


1,528,171,795 


1,467,109,132 


1,320,364,382 


66,068,634 
1,622,898,752 














75,682,997 


165,652 
14,950,841 
83,582,056 


23,698,302 
49,179,026 
9,095,751 


604,977 
2,578,790 
10,212,488 


68,532,010 


43,471,463 
166,358,136 
365,723,291 

9,772,982 


41,991,223 

121,954 
13,296,286 
78,992,219 


12,523,082 
35,844,818 
5,327,384 


1 ,027,537 
751,265 
25,311,893 


65,379,871 


57,919,433 
243,085,376 
546,816,033 

5,765,637 


71,885,130 
141,410 
19,270,541 
146,953 ,404 


39,295,396 
87,261,025 
10,241,562 

824,280 


27,416,592 


68,871,110 


60,048,703 
245,695,838 
660,489,153 

5,203,728 


82,131,718 
95,738 


22,633,282 
89,495,686 


44,720,953 
121,362,596 
13,666,256 
1,455,318 


26,502,058 


70,434,543 


57,395,095 
252,467,751 
509,483,082 
7,940,524 
102,533,889 
151,067 
26,339,232 

87,303,726 


50,483,718 
115,069,471 
12,103,225 
1,491,362 


50,576,782 


70,525,600 


77,982,520 
282,632,840 
562,145,142 

11,876,036 


126,872,608 
577 


27,497,495 
137,950,319 


62,389,306 
117,058,426 
12,446,512 
527,125 


39,022,282 


74,280,647 


74,340,153 
289,489,267 
520,124,260 

11,314,003 


119,457,843 
184,618 


31,041,386 
102,107,260 


49,740,731 
118,460,580 
11,917,388 


19,173,682 


45,477,234 





71,821,294 
8,703,049 
93,972,933 
284,332,265 
583,996,240 
154,301,499 
,585 
34,667,136 
194,001,611 


120,651,536 
11,165,289 


22,827,353 
42,327,962 








1,205,048,180 





869,045,543 





1,322,255,690 





1,442,372 ,676 





1,341,773,413 








1,528,171,795 








1,467,109.132 








1,622;898,752 





Note.—Schedules have beenchanged several times since the date first named in the above comparison. 
tion employed, leaving blank spaces against the old items which no longer appear in the schedules. 


AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 


We show for each date the exact designa- 





BOROUGH OF 
MANHATTAN— 


Aug. 22 1907. 


Dec. 31 1907. 


Jan. 1 1909. 


Sept. 14 1909. 


van. 1 1910. 


Jan. 2 1911. 


June 7 1911. 


Dec. 21 1911 


Sept. 9 192. 





Mercantile f 

Manhattan / 
Broadway Db 

Flatbush b 


Columbia-Knickerb’r_d 
Knickerbocker d__-_- 
Commercial 
Commonw’ Ith (defunct) 
Empire 
Equitable a 
Bowling Green a___- 
Madison a 
Trust Co. of Amer. a 
Farmers’ Loan & Trust 











Guaranty c 
Fifth Avenue c 


Guardian 
Hudson | 
Lawyers’ Title Ins.&T! 


Metropolitan | 
Mutual Alliance | 
New York Life Ins. &T.| 


Standard 
Title Guar. & Trust_--| 
Transatlantic_g______- i 
Union Trust_. 

United States Mtge. &T.. 
United States____._.- | 
W ashington | 
Windsor 


$ 
8,965,745 
23,861,606 
35,119,131 
10,975,957 
3,932,749 


7,923,242 
42,137,580 
6,774,339 
62,114,992 
3,876,981 


516 
8,898,940 
17,381,123 
16,233,629 
8,101,350 
64,124,995 
81,702,513 
3,028,403 
7,423,429 
41,996,504 
17,532,796 
40,510,828 
4,185,255 
2,066,175 
8,524,049 
22,400,958 
23,747,751 
5,763,501 
33,782,456 
33,517,360 
12,884,258 
28,495,980 


48,231,644 
30,982,562 
59,394,159 

9,798,340 
11,162,536 


$ 
8,103,748 
20,240,194 
23,277,232 


4,700,108 
2,948,586 
476 


6,304,846 
9,715,776 
11,209,036 
5,623,758 
20,705,636 
58,497,300 
3,016,254 
6,047,183 
28,161,527 
10,413,911 
22,166,365 
3,315,280 
1,172,075 
5,511,071 
6,483,066 
15,764,837 
3,651,793 
24,680,912 
27,862,835 
7,691,641 
21,574,526 


20,096,258 
47,302,953 
7,415,009 
7,773,031 


44,169,764 


$ 

12,245,219 
39,021,765 
49,434,429 
20,240,520 
3,309,969 
3,447,861 
1,023,152 
11,636,804 
85,749,341 
11,029,855 
34,614,439 
4,626,215 
476 

13,058 ,062 
22,490,318 
14,637,467 


26,893,245 
122,389,387| 
5,177,550, 
7,613,282 
69,031,398 
14,882,682 
36,365,370 
4,126,034 
2,243,241 
11,936,708 
9,233,676 
21,147,691 
7,371,744 
35,476,878 
42,593,538 
15,534,457 
22,051,658 


595,324,808 
27,313,836 
71,553,611 
10,068,724 

8,589,889 























7,541,352) 


$ 
14,524,970 
44,689,107 
64,529,766 
18,633,713 
3,751,573 
4,254,194 
1,280,170 
13,752,036 
86,708,959 
13,310,565 
34,883,901 
4,843,549 
476 
19,766,881 
} ee 


8,599,384 
27,252,981 
143 ,699 ,387 
5,672,107 
8,745,838 
89,084,701 
16,808,558 
41,780,307 
3,921,279 
3,595,065 
15,442,156 
10,942,091 
27,101,096 
9,546,340 
40,776,675 
73,549,499 
18,242,248 
27,683,102 


66,045,035 
42,829,119 
76,001,586 
10,225,499 

7,512,059 


$ 
13,895,039 
46,602,542 
56,109,550 
26,904,439 
4,281,437 
4,017,215 
1,836,544 
12,665,754 
91,394,728 
12,145,661 
35,267,275 
5,308,155 
476 
16,857,406 
a49,930,289 


7,453,215 
29,074,839 
115,793,639 
6,602,632 
7,871,433 


33,863,400 
4,677,865 
3,447,494 

12,495,502 

12,492,637 

26,817,064 

12,716,417 

37,795,781 

51,486,440 

16,715,782 

26,355,280 


61,485,010 
41,002,035 
69,111,176 
10,162,558 

8,866,152 


77,832,184, 
17,636,478 


$ 
14,774,859 
62,013,877 
48,382,224 
19,051,288 
4,607,336 


13,800,562 
32,467,648 
4,473,784 


564 
20,040,241 
a35,044,790 


a6,540,091 
26,881,367 


$ 
20,500,712 
94,062,531 
66,405,054 
18,334,155 
4,673,603 
4,500,574 
1,109,004 


16,567,427 
38,151,256 
4,584,217 
484 
19,170,562 


a44,046,429 


é 
83,272,417 


$ 
18,663,182 


[137,493,148 
21,093,164 
5,156,630 
,157,049 


87,618,742 
16,640,920 
37,385,06 

4,344,738 


484 
18,183,047 





28,915,166 





116,368,590 
7,008,343 
7,723,527 


) 
are 


3,638,994 

3,416,134 
13,452,914 
11,141,401 
24,971,982 

8,493,763 
35,550,811 
41,313,028 
16,583,839 
24,224,805 


53,527,947 
43,415,252 
58,735,106 
10,306,003 





6,844,238 


132,923,092) 
7,196,214 
8,431,695 


c144,696,620 


3,053,2 sl 
3,609,616 
17,187,235 
11,220,771 
28,664,333 
8,149,998 
39,057,251 
47,258,507, 
19,826,237 
29,664,778 
58,142,458 
56,365,003 
70,349,033 
9,919,328 
4,496,537 





25,563,427 
132,631,254 
6,910,834 
8,102,910 


c156,022,851 
2,683,174 


38,044,550 
17,561,04 
28,900,222 


52,993,225 
46,570,514 
63,097,385 

9,415,034 


a40,348,695 


$ 

23,238,900 
(f168,564,300 
{ 10,508,300 
Uf ree 
'} 97,521,800 
} 
) 





' 
: 
' 


‘\ 
§ 57,257,100 
4,021,300 
484 
20,114,100 


} 283,669,000 
P 





c176,015,000 


2,809,600 
3,633,500 
17,272,200 
12,886,400 
23,465,600 
9,388,900 
34,646,900 
37,187,500 
17,338,400 
27,273,200 
2,349,000 
64,921,790 
58,089,600 
59,385,500 
9,900,300 





6,474,766 


7,418,400 





Total 


849,123,619 





538,664,879. 




















957,378,793 


1,143,172,444 





1,064 ,954,258 


| 977,572,641 





1 140,504,936 1,078,720,812 1,172,420,884 





ry 


of N. Y. City Mch. 6 1912. 


hattan Trust Co. was also merged with the Bankers Trust Co. March 25 1912. 


a The 


6 


1912. 


q Transatlantic Trust Co. began busine’s May 22 1912. 


c Fifth Avenur and 
e Banking Department closed the Carnegie Trust and assumed charge Jan. 7 1. * 
f Mercantile Trust Co. was consolidated with the Bankers Trust Co. Aug. 10 1911. 


§ Prior to Mch. 21 1912 these totals do not include deposits of Flatbush Trust Co. of Brooklyn, which was consolidated with Broadway Trust Co. 
* Not reporting on account of suspension, and not included in total. 


ble Trust Co. Mch. 31 1909. On Jan. 9 1911 the Madison Trust Co. was taken over by the Equitable Trust Co. 
with the Equitable Trust Feb. 26 1912. 


Bowling Green was consolidated with Equita- 
Trust Co. of America was consolidated 
b Title of Savoy Trust Co. changed from Italian-American Trust Co. Nov. 1909 and on Jan. 22 1912 Savoy 
Trust Co. was consolidated with Broadway Trust Co., which also absorbed the Flatbush Trust Co. of Brooklyn Mch. 
Morton were consolidated with Guaranty Trust Co. Jan. 27 1910. 

d Columbia and Knickerbocker consolidated on June 5 1912. 


1 


M 








BOROUGH OF 


BROOKL YN— Aug. 22 1907.) 


Dec. 31 1907. 


| 


Jan. 1 1909. Sept. 14 1909. 


Jan. 1 1910. 


Jan, 2 1911. 


June 7 1911. 


Dec. 21 1911. 


Sept. 9 1912. 





Brooklyn 

Citizens’ 

Franklin 

Hamilton 

Home 

Kings County 
Lafayette z 

Long Island Loan & Tr. 
Nassau 


$ 
15,363,635 


1,592,398 


10,929,960 


6,734,731 
2,636,974 
12,346,322 


8,290,228 
14,946,702 
8,206,663 


$ 
11,628,311 
1,035,792 
7,579,036 


1,638,373 
6,489,355 


. 5,329,614 
i 13,651,462 


10,120,685 2 


1,207,065 
10,191,448 
6,454,860 
1,739,273 


8,181,236 
6,088,506 
17,064,592 
1,666,424 


$ } 
17,034,798 


13,846,430 . 


$ 
18,940,663 
1,792,961 
12,617,799 
7,737,541 
2,152,532 


9,948,324 
6,279,495 
19,413,170 
2,223,433 


15,084,194 . 


$ 
16,545,897 
1,538,642 
11,832,235 
6,732,835 
2,107,011 


9,008,883 
6,374,010 
17,820,688 
1,750,798 


15,065,023 m 


$ 
18,071,271 


2,452,328 


8,841,610 
5,660,371 
19,229,883 
a169,857 


15,256,377 $ 





$ 
20,213,547 


$ 
19,662,041 
1,805,319 
11,261,078 
6,670,513 
2,502,684 


8,195,026 
5,586,813 
18,846,340 


16,142,302 
* 


$ 
19,597,300 
d6,475,700 
11,846,300 
7,078,800 
2,828,300 
16,103,000 
8,909,900 
5,970,600 
20,841,000 


-~_ FF wow ff oe = = 





BORO. OF QUEENS— 
Queens County.._._--'.. 





$95,552,272 


1,934,491 





$65,504,952 





1,482,818 


$86,922,493 








1,364,318 


$100,444,306 


1,900,867 


§92,793,237 





1,571,945 


§94,421,774 





1,742,066 


$102,808,829 





$94,829,165 





1,903,664 





99,650,900 





1,668 825 


1,991,100 


-§ Prior to March 21 1912 totals include deposits of Flatbush Trust Co. of Brooklyn, which was absorbed by the Broadway Trust of New York City 


March 6 1912, and now appears above under the Borough of Manhattan. 
a Williamsburgh Trust Co. voted to dissolve its business in"January 1911. 


* Not reporting on account of suspension. 


x Formerly Jenkins Trust Co. 
d Absorbed the Broadway Bank of Brooklyn in July 1912. 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1912. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. All quotations in the column headed “Price about January 2 1912” were made on that date, except those in italics, 
which are the nearest in January 1912. The black-faced letters in the column headed “‘Interest Period’’ indicate in each case 
the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 


are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


(== For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR SEPTEMBER AND THE YEAR TO DATE. 





































































































































































































| 
BONDS. Int. | Sales in | Price About PRICES IN SEPTEMBER, RANGE SINCE JAN 1, 
er- ep an, — 
N Y STOCK E XCHANGE od. |Par Val 1912, | Sept. 3. Sept. 30. Lowest. Highest. Lowest. ae 
U S Gov & City Securities $  ||\Bid. Ask.|Bid. Ask.|Bid. Ask.\ Sale Prices. | Sale Prices. 8. 

U 8 2s, cons, reg__._April1930|\Q- J) ------ See. Reeenses: © RORRRtee BM ica ck Sudccalacsoce'‘eongas 10034 May" "37 100% Mayr 2 

U § 2s, cons, coup__April 1930/Q- J} ...--- Me. BEC IGs . RE £ Be cikbww ccnsccinéccsé beeper 10034 May 27,1014 Mch. 8 

U § 3s, reg, 10-20s--.Aug 1918|Q-F| __---- CORPS Part: Me i OT SS ae RS Eee ee 102 Feb. 6|1023% Feb, 23 

US 3s, coup, 10-20s__Aug 1918/Q - F 4,000/101% 102%|102% Sale |102% 103 /|1023%% Sept. 3)102% Sept. 16}101% Jan, 8'103% Apr. 

US4 7 —- ia itieeitanene 1925|Q- Fi ------ BES BG RIESE REO Re Bike oe Sa cde sdescwoe Be ous 1134 Jan, 24 1145, Apr 10 

© Wy. COUPOR.. ..nacec- ES eee eee 113% 114 REDS BEG MA BERT dbokd Gonwdslobanncs wocaet 113% Jan. 8/114% N ch. 26 

Pan gs 10-30-yr 2s_Aug 1936;Q- Fi ------ Se Woo Ble. ae fF ere eer 101% Jan, 11 101% Jan. 11 

Panama Canal 3s____.._-_. 1961 _ M ,000)}101% Sale ||101 % 101%|10134 10244|101% Sept. 14|102% Sept. 23/|101 % Jan. 18 102% Mch. 25 

~ York City—4W%s___-_- 1960;|M- S} 285,000)}102% Sale 100% Sale |100% Sale |100% Sept. 17|10034 Sept. 5,100% Sept.17|103 Feb. 23 

i iy when issued_._.._-  _—_s bw ces conse 100% Sale |100% Sale | 99% Sept. 6)100% Sept. 26) 99% Sept. 6)101% May 13 
Corporate stock....1959|M-N/ 316,000) 99% Sale || 98% Sale | 98  98%| 98 Sept. 6) 98% Sept. 3) 98 Sept. 6/100% Jan, 23 
4% Corporate stock....1958)|M-N| 105,000) 99% Sale 985, 99 98% Sale 98 Sept. 5| 9834 Sept. 4! 98 Sept. 5|100% Jan, 24 
eee stock....1957;|M-N| 116,000) 997% Sale || 9834 Sale | 984% 9834] 98% Sept. 5) 98% Sept. 3)) 97% Sept. 5|100 eb, 23 
New 434 rite ewcccececcece sats ~ i . cape 103s 107 34/||----- 1064 ton 32 1023 105% Sept. 27|1064 Sept. 6 10782 Sept. ae 102% ne 7 
ew Beeches oaaeuneod oe ™~ INF awe se eI SBVSFaA ceoaeacoiisecee@e caosces S BVG Jala aonwaneca= eae eesleascecececen aeocaece ug e 
14 Corporate stock ..1957;|M-N| 168,000/1075 Sale |106 Sale (105% 106 |105% Sept. 23)106% Sept. 6/1054 Sept. 23,107% Jan, 13 
‘ assessm’t bonds..1917;|M-N 7 ,000/}102% 102%/102 % ____- 101% 101%)101% Sept. 28:102 Sept. 26)101% June 20, 102% Feb, 2 
@ Corporate stock _.1954|M - N '000|| 871% 87%)| 85 86141 85 Sale | 84% Sept. 20] 855% Sept. 16| 84% Sept.20| 88 Feb. 17 

mer ork State—4s__._.. 1961;M- 8 OR S| ee eee ae 100 %/100% Sept. 19|101%4 Sept. 6,100% Aug 12)102% Jan, 23 
Caual Improvement 4s_.1961|J - J} 23,000)1015¢ Sale ||_...- -_--- 100% 100%%4/1003% Sept. 23/1013% Sept. 19/100 3% Sept. 23)102% Jan. 24 
Canal Improvement 4s_.1962/J - J} 118,000}_____ ____- 100% 1003%|100% Sale (100% Sept. 16/100% Sept. 30|100 \&% Sept. 16;/100% Sept. 30 
ae neerernne Se, -1960 J-dJ 4, 28 PEIDD ciadckeee- ‘nbbielwvacee Jobee 10044 Sept. 20;101 Sept. "| 100% Sept.20/102 Apr. 18 

oreign ov’ urities 

pak ae ng PR meg - of 1909|M - . 2,000, a96% 0796 /00074 100 |a97% 98%) 99 Sept.10| 99% Sept. ‘ 97 Jan. 16100 July 23 

nese Govt— 

re. Stal Jepenee Gee on 1951\J - D 18,000|lq___. 9514 |,a93 4 94%a_... 93%) 92 Sept.27| 94 Sept. ” 92 Sept.27| 95% Apr. 4 

y’ —_ ) 

terling loan 4}4s_.._-_- 1925|F - A 72,000)\a9246 Sale a92% Sale |a92% Sale | 92% Sept. 6) 9234 Sept. 12) 91% July 22) 94 Feb. 19 

2d series 4}4s___......- 1925\J - J 20,000) 'a91% Sale ‘agi Sale (a9l 92 91 Sept. 5) 91% Sept. 14! 90% July 20; 93 Feb. 1 
Sterling loan 4s_______. 1931\J - J 10,000, a86 4 88\%|'a833¢4 8534'a83%% 8434| 8334 Sept. 28) 8334 Sept. 28) 83% Aug 15) 88% Jan. 29 
Rep of Cuba 5s, ext debt_.1904;M- 8 89,000 a102¥4Sale 10354103 34 a105 = 103 Sept.25)105 Sept.30,102% Jan. 2/105 Sept.30 
ys external loan_____- BES Bae fee a a97%& _---- \a.... 9 yea LAP Reh J atest | 99 Apr. 6) 99% June 18 
Sao Paulo 5s trust bonds_.1919|J - J 2,000 a97 b4 Sale 'a97% 98 aQ7 5% 9874 9734 Sept. 9) 9734 Sept. 9) 97%Jan. 8) 9834 July 18 
aad, may oan of ay ~ M-S a 93 RR 92 91% Sept.24 93 Sept. 6| 91% Sept.24;' 95 Apr. 11 

of Mexico External go 

loan of 1899, sink fund 5s__|Q- J 8,000) |a96 14 + 90 ag6 44 496%'a96 —_ 96 Sept.16| 96% Sept.11|| 95% Feb. 21) 97% Jan. 25 

4s gold debt eee | 6 Be EE SY ear ee Pe ee 88 Mch.11| 91 May 29 

Railroad Bonds 

Alabama Cent. See South R 
labama Mid. See Atl Coast 
Albany & Susq. See Del & Hud 

Allegheny Valley. See Pa RR 

Allegh & West. ‘ae Buff R & P | 

Am ck & Imp. See CentofNJ | 

Ann Arbor Ist g 4s__July 1995|'Q- J 8,000} 79% 79%) 79 Sale | 79% 80%) 79 Sept. 3} 8044 Sept.25) 77 July 22) 84% Jan. 31 

Atch Top & S F—Gen g 48_1995|A- O| 503, 000 991% Sale || 96%4 Sale 7% Sale | 9634 Sept. 3) 98 Sept.27|| 96% Aug 9100 Feb. 28 
DEERE Bek ES pee 97%% 984)|-.--- oe | Oee Se: lecctuameeesdein asst > eenene | 9646 July 31| 99% Mch. 5 
Aah ustment ae 4s__July 1995) Nov 50, 000 91% Sale | 89% 89%) 88% Sale | 8734 Sept.27| 8834 Sept. 11) 87 34 Sept.27| 92% Feb. 2 

gistered______ July 1995) Nov| ------ | Rising 1 || 88 9144) 87 | RE MER, SPEER, Se Fk | 90% Jan. 5| 91 Jan. 26 
Stamped .....-- July 1995|)M- N 129,000 91% 91%) 89/4 Sale | 88% Sale 8734 Sept. 18) 894 Sept. 3) 8734 Sept. 18 9254 Jan. 31 
50-year conv, gold 4s__.1955)I - D 3,000 |10744 Sale |108% Sale (109 10934:107% Sept. 16/1093 Sept. 26/1054 June 31104 Aug 14 
Conv 4s issue of 1000 =. Saas .r 913.000)..... ..-<-- | nied « ae wellewne eran 08% Sept. 5|108% Sept. 5106 14 Mch. 16 108 1% Sept. 5 
Conv 4s issue of 1910__.1960'J - Di2,641 ‘000 100% Sale §105 Sale 105% Sale 104 Sept. 13/105%4 Sept. 30) 1004 Jan. 19'106% Aug 14 
10-year conv, gold 5s_ _.1917/J - D "203, 000/108 109%} 108 % Sale |109%4 Sale |107)4 Sept. 14/10934 Sept 301106 14 June “nl 110% Aug 14 
East Okla Div, Ist, g,4s81928,M- S| _----- 954% 96 i oi. DRI POM cewek seeecel oosc-gpenses | 96 Jan. 3| 9 96% Mch. 25 
Short Line, Ist 4s, ‘gold 19583 - J 7,000) 9234 98 4 92 3% 14 9014 91 91 Sept. 23) 92% Sept. 5) 91 Sept. 3 Apr. 3 
Cal-Ariz Ist & ref 414s__1962|M- S 1450 vice econe 100 Sa ie 10014 Sale 99% Sept. 10|10014 Sept. 30) 9934 Aug 6 100% July 8 
S Fe Pres & Phe, Ist g 581942 M- S 3.000|.___. 110 (108 10834, 108 4 HE yale 10814 Sept. 13/1083, Sept. 410814 Sept. 13/110%4 Feb. 27 
Chic & St Louis, Ist 6s _.1915 M- S| ------' , Spree OR HG 108.  avebn \paewed ardiae tie wile Selarn sees ilbiwawidi ike sealer Bicdiayllig Vag 

Atlan Knoxv & No. See L & N} | | a | ‘ 

Atl Coast L, Ist g 4s .-July 1952|M - § 100,000 mate Sale | 94% Sale 945g 95 94% Sept. 4) 95% Sept. 25) 94% July 26) 96% Feb. 5 
Ala Mid, Ist, gu, g,58_..1928|M-N| ------ > es /1064 108 MONTE WOME pons canek ich wens = het che Lasws so apongelinncdannnetine 
Bruns & W, Ist gu.g,4s.1938J - J| ------ | DE wiske | OOM ssvon QL .----|------ ------| ------------| 95 Aug 29) 95% Jan. 26 
Charis & Sav, Ist, g, 78.1936|J - J} —----- Thee. aoncclosses ankow Pe ee eee ee oe ee sHesmsge seceseliccece womtes 
L & N collat g, 4s__-Oct 1952;/M-N| 193, 000 |, 24% 95 94%4 Sale | 9374 Sale | 93)4 Sept. 27| 9444 Sept. 3| 934 Sept.27| 96% Aug 13 
Sav Fl & W, Ist, g, 6s_.1934/A-O| ------! 25 126 | 122 % Sn i. Mi veunh aSdcbetiaws ou pen cen 1231 June 14123% June 14 

A i oY > ae aS! pap. SER POLSEE- SEEN ocuwe Sa edeadtewueecc. Uoedin nn asc eli nar 2% a Mle aa ae 
Sil Spo & G, gu, g 4s - _- 1918\J - J +380 96% 98%) 97 100 97 100 97 Sept.28)| 97 Sept.28; 97 Jan. 3) 97 #£=Jan. 

Atlan & Danv. See South’n Ry: | | 

Atlan & Yadk. See South’n Ry | | 

Austin & N W. See So Pacific | | | . 
my od lien, g, 334s ee ’ 47 ,000)| 91% 924 +38. ae 9142 91%| 904% Sept. 19] 91% Sept. 27) +144, Sept.'19 93°6 Feb. 29 

0 Pe are ee eo + eee seems | 2 Qal----- eo ee ------ --- -- =) --- -- + ---e 173 AUS g May 
oy tee bite aeia July 1948 6 - y 132,000 oats Sale Fs, Sale | 96 Sale ! 95% Sept. 16) 97% Sept. 3) + i os 16| 9834 oo y 

EEE Sanesctsasuaes 2 dl. ewcese (aX Dl a picntiel witind + Ree Wbhe wets & delebdatn ash eet hem mae ug 5) ch. 
Pitts Junc, ist g, 68....1023\J - Jj -.----- a) .. apwishitnes: asagn 2 a ee ere err 112 Jan. 6112 Jan. 6 
Pitts Jct & M D ist g 34s ’25\M- N 2,000)| 88% ----- f. Pere Sf. sees 87% Sept. 7| 87% Sept. 7|| 87% Sept. 7| 90 June 15 
PLE&W Va Sys, ref, g,481941;|M-N| 45,000) 914% 92 895% Sale | 88% 89%/ 89 Sept.27} 8934 Sept. 5) 89 Sept.27| 92 Jan. 23 
S W Div, Ist g,3%s_._.1925|\J - J| 79,000) 911% Sale || 8944 Sale | 89% 90 884 Sept. 18) 89% Sept. 5) 88% Sept.18) 91% Jan. 8 
CO Reorg, Ist, con, g, 414s’30|M- § 1,000||10034 _---- 10156 ...-- 01% -.---- 101 5% Sept. 11)1015¢ Sept. 11||10154 Sept. 11/1015% Sept. 11 
Clev Lor &W, con, 1st g 5s ’33/A- 0} ------ 109 110%4/|--.--- SOO TG, SF POs sind ewacvalcewave aouken 107. June 28)110% san. 22 
Mon R, Ist gu g, 5s._..1919|F - A] ------ 102% 10444||102 % --.-- DEI oseseli acces gi ndecineccee Hoawun 10244 June 25/1044 M 6 
Ohio Hiv Ri » ist g, 5a .1986\3 - Dj --.--- wet a pee th MOT wae wcli ccces coe wenlacwces socese 109 & pr 21/109% Me 7 
aie paaieteig tn eM oo oaan 108 110%||.-.--- Co Be | Er ee eu, 105  26|105% Apr. 29 
Pitts Chey a & Tol, lst g,6s1922;|A- 0} ------ OY eae ) ees er ee Pee eres eee ee ere 113% a 31/113% Jan. 31 
Pittsb & West, Ist g, 4s1_917/J - J 3,000)| 974% ----- OF IG exces 954 --.--- 97 Sept.10| 97 Sept.10| 97° Sept.10|) 971% Mch. 14 
pciat IslR Ist ug 44s 19433 -D)  -----. 85 90 cas ae Dr pao eal ide sud eee cei cen Tes Smee 91 June | 91. June 6 

ree u 

Bellev & Carond. See Ill Cent 

Bruns & West. See Atl Coast L 

eee i & ~-ta Erie a 10% ov 109% 110 : 111% P 
u , gen, g, 58__..193 © @ ....--shIO% ....-310% ----- 2 41U |....-- ------l-.---- ------ Apr. 112 r. 17 
Consol 4 aise. pe OT 1957|M-N 20,000 atts. 106% 10454 1054%4|104 104%)104% Sept. 20,105 Sept. 10/104 yee 22 i073 Meh 1l 
Allegh & West, 1st g,gu4s’98|A-O} ------ 9 | GRERAaS -|| 92 eonee DOIG- svdcthicddes edewdkelininse.teedia | iene cen ae ied | A 
Cl & Mah Ist gug.5s...1943'J - J) _____- peepee Bree: Reppert: spree ep i cktes' waste Me sin eee ere 




















a4 BONDS—STOCK EXCHANGE RECORD [VOL. LXXXXV. 






















































































































































































BONDS. Int. Sales in Price About PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
eri- ep . an. te a 
N Y STOCK EXCHANGE | od. |Par value) 1912. Sept.3. | Sept. 30. Lowest. Highest. Lowest , Highest. 
Buff Roch & Pitts (con.)— $ \Bid. Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Roch & Pittsb lst g,6s..1921/F - AJ -__--- 1125 _---- 112 .---- OE eee Cee ee Es ae a.m 
Consol, 1st g, 6s_._-- 103315 - Di .....- 115% 117%||113% --.--- SERIE Chi dndnass pensendecasas cuseae 112 Aug. 21/115% Apr. 30 
Patecue. ist ret ¢ 48 Apr 1961/5 - j ~-----||----. 50 ||----- 60 |----- 45 |---.-- ------|------ ------]]------ ------]------ ------ 
ur 0. See ac 
an Sou ist extended 6s.1913\J - J 73,000/|101% 101%)||100% Sale |100% Sale |100% Sept. 27/100% Sept. 3))100% Sept.27|102 Feb. 20 
C REISS ape M- S|  35,000/100 100% 100 100%} 99% 100 991% Sept.21|100 Sept. 6 99% Sept.21/101 Feb. 8 
Registered _....._.. 1913;|M- S| ------ 1) | ees | ee Oe ee ee ees | eee ee ee 
Carb & Shawn. See Ill Central 
Carolina Cent. See Seab Air L 
Carthage & Ad. SeNYC&H 
CedRiaF&N,. SeBCR&EN 
sg ag og ‘ Saec 
Yentra o. See Balt oO 
Cent of Ga—ist g, 5s_Nov1945|F - Al __---- | ae 112% ..... gy SPE pene nea 112% Apr. 19)11334 Jan, 17 
Consol, gold, 5s.....--- 1945|M- N 19,000/109 Sale 109 Sale (10742 109 /|1063Z Sept.19|109 Sept. 4110634 Sept. 19/1114 May 8 
Registered ._..__.__- i. Bosna a.” wokwl SES Gkdtanidinuas Smeun hemwas ce aaa 107 Aug. 241107 Aug. 24 
ate Teen, SEED, Oy GO OV BOOT CCE Fn ne nace cemwn feo oee ccc ccfoccen saccefa scene Sasccsleccace cctcesesesen cuoseclssecss osscae 
iy eee, SG, Ey GUL OY LOGE OCS | nnn cc cllcece cocccfocccs occ cel soces someelicsnes pecncalocenss cccessiioucece enesselesessn scones 
3d ada ts S, Sa. Nov 1945) Oct |... ef nk ce wn allen ene oo cele en en cee efi nn nee cece nal n nee none enflewecce cocecclcccecse coccce 
OO a, a, es | a, | a er eee errr errr Pere? eee eee errr 
Chat Div pur money, g,4s’51/J -D| ------ 88 91 CO Ob Fel. PR ixcicn: Se dbdclscewane-cabeat 895 Jan. 11) 9144 Apr. 9 
Mac & Nor Div ist) g$s1946\J ae oe 107 —e BOT 36 SUR FR SP ie nkk de k cknekdn ncks dehoun 107% Jan, 16:107% Jan. 16 
IO ge ee tie peek 2 gle sera aeh gerne aban at Totes: esas sepa 
obile Div, Ist, g, 5s_-_. - Jj) ------\|107% ..---||----- ---=5)449  -----5)------_------|------_-----=||on------ 0-2 -|------, ------ 
Cen RR&B of Ga-_-Col g 88.1937 M-N 5,000 10232 104 {101 102%4|----- 10144/101 Sept.10/101 Sept.10/101 Sept.10|/103  Mch. 28 
Central of N J—Gen g, 5s.1987\J - J 25,000/|121% 121%||119%4 120)4)118 118%4)118 Sept. 23/119% Sept. 5/118 Sept. 23/122% Jan, 12 
Registered - - - - July 1987'Q - J 9,000)}121% 1214%|/1194 120 |----- 118%4|117% Sept. 27/11734 Sept. 24/1174Sept. 27/1224 Feb. 28 
Am Dock&Imp Co gu 5s.1921/J - J 2,000)}106% _---- 105% 10644|104% Sale |1045% Sept.30):105 Sept. 11/10454Sept. 30/107 an. 18 
Leh & H R gen gu, g, 5s.1920\J - J) __---- ee oo. 102% ...-. IGS > wWastelcvcmaw essdachecwoda. coumen 102} May 2/1024 May 
Leh & Wilkes-B Coal 5s_1912|M-N| ------ 1 EOOIGHIOD ow af nee ewe eho as on ce nhecn on aewe ees 100 Feb. 14/100 Feb. 14 
Cant LH Br, gen, % > eh S| 25,000) 99% .-.--- ee ae.. .tesen 100 Sept. 91100 Sept. 9/100 Sept. 91/100 Sept. 9 
ntral Pacific. See So Pac Co 
Cent Ver Ist, gu, g,4s.May 1920;\Q - F} 12,000) 89% ___.- 914% 91%) 91 Sale | 91 Sept.23) 914% Sept.17) 90 Jan. 23) 9214 Feb. 15 
Ches & O—Fund &imp 5s.1928\J - J 5,000) 103% 10444||-- --- 1G8  fanewe 10372|101% Sept. 17|101% Sept. 17/|101)4 Aug. 161044 Jan. 13 
Ist, cons, gold, 5s_____- 1939|M-N 3,000)|_____ 111%|107% 11044)109%% Sale (109 Sept. 24/1094 Sept.30/109 Aug. 27/11134 Feb. 20 
Registered ...._.__.. 1939|M-N| __----ll__..- tik) ass os og Se See ee Mm Ne 110 =Mch. 23/1114 Feb. 1 
General, gold, 444s_-_-- 1992|M- S| 100,000/10134 Sale 100 Sale |100 Sale | 99!4 Sept.27|100 Sept. 3) 9934 Aug. 301103 Feb. 1 
Registered __-_-_.___- We Barnes |} 9934 .---- 98  100%4| 98 _99%4).-_.-- ------|------ ~~ nll nee nen el enn ee wee +s 
Convertible 4%s______- 1930|F - Aj 447,000) 9334 Sale 93% Sale | 9344 Sale | 93% Sept. 16) 9334 Sept. 3)| 92% Feb. 26; 94 Apr. 8 
Big Sandy, Ist, 4s____- 1944\J - D 2,000) 87 88%'| 88% 894) 85 86 88 Sept.10' 88% Sept.13) 86% July 17; 89 Apr. 8 
Coa Riv Ry Ist, gu, 4s_1945|J - D 5,000 914|| 8634 8954; 85 8954) 85 Sept.27/ 85 Sept.27|| 85 Sept. 27/ 85 Sept. 27 
Craig Valley, Ist, g,5s_.1940 J - Jj ------ 10034 10444/103 ----- A es Se Sire 10134 May _7|10134 May 7 
Potts Creek Br Ist 4s_..1946 J - J| —------ |) aS ae Eee ee Tt tt tae TTT ETT TT | 84. May 29) 8634 Jan. 4 
R & A Div, Ist cong, 4s.1989|J - J 3,000), 9444 96 ||----- 94 | 9234 Sale | 9134 Sept. 25) 9234 Sept. 30) 9134 Sept.25' 96 Jan. 22 
2d con gold, 4s_..__- SE ig ae <5c a ae SPOEE..nn« acdcchbenseeees Latecn sanadgletiunow pastes 90}4 Aug. 16) 9044 Aug. 16 
Warm Spr Val, Ist g, 5s_1941|M- S| ------ f° §: Saas 100 | -----,------ ------!-0---- ------ | -eeeee ------ -2---- ------ 
Greenbr’r Ry, Ist gu,g,4s.1940|M- N| -_----|| 89% ____- OE 6 niin an Ih. ee errr - wwe onns-- Heseeee wooo mel acnece -- = 
Chic & Alt RR—Ref g 3s__1949/A - O 5,000) 70% 71 70% 71 70 =Sale | 70 Sept.30) 70% Sept. 6) 70 Aug. 26) 72% June 17 
Railway, 1st lien,g,334s.1950|J - J| 84,000) 6434 Sale || 65 Sale | 65 Sale | 64% Sept. 16] 65  Sept.27|| 6044 May 10) 6534 Jan. 15 
Chic Burl & Q—Denv D 4s.1922/F - A 1, 99 995%|| 9934 ___-- 994g 9954) 99% Sept. 25) 99% Sept. 25) 991% Sept.25100 Feb. 29 
Illinois Division, 34%s__.1949|/J - Ji 70,000 8734 Sale || 85 86}4| 8434 8572) 8334 Sept. 17) 8534 Sept. 24) 8334 Sept.17) 88 Jan. 4 
Registered __.._..__- er a: oripee RE ree LE SP ae Sana ee | 8544 Apr. 27) 86%4 Aug. 6 
Illinois Division, 4s____- 1949|\J - J 5,000)|100 100% 98 99 | 98 9834] 98 Sept. 28] 98% Sept.10/ 98 Sept. 28|100% Feb. 2 
ae 1949|J - J FSS Pasir | 97 100 96 100 97 Sept.27| 97 Sept.27|/| 97 Sept. 27) 9944 Feb. 6 
Iowa Div sink fund, 5s_.1919|}A - O 2,000)1045% ___-_- Se Gilet 103% ---.- 105 Sept.27/105 Sept. 27)/1045¢ Aug. 28/105 Apr. 2 
Sinking fund 4s_____- ISIGA- GQ ....-. ee SObicl OO GED t SOUe CONE cia caveeklensoudinowens 9944 Jan. 3) 9954 Mch. 28 
Nebraska Exten, 4s.___._1927|M-N 2,000)| 9844 98%) 98 Sale | 96% 99 98 Sept. 3} 98 Sept. 3) 97% June 14) 9954 May 9 
Registered _________- 1927|M-N/| 10,000] 97% ___-- 96% 97%] 96 9714) 96% Sept. 27| 965% Sept. 27|| 965% Sept. 27| 965<¢ Sept. 27 
Southwestern Div 4s___1921|M- S$} —_---- SE ick oc 99 % ____- GORE CeReheddeen wubcccdiceccen Suess 9934 July 31) 9932 Aug. 7 
4s, joint bonds. See Grt Nor , 
Debenture 5s__.______. Ss aa 36034 Bale 111003 100961100 46 2. 52-1. owes chews eee fos 0 ee 100% Aug. 15)10154 Feb. 14 
 " & Sake eae 1958|M- S| 282,000) 96% Sale || 9544 Sale | 95/4 Sale | 9414 Sept.14| 9534 Sept. 25) 94 Sept. 14 HF Jan, 25 
Chic & E Ill-Ref & imp g 4s1955|J - J 4,000)| 8044 Sale || 77 773%4| 77 Sale | 77 Sept.23|) 7744 Sept.16| 77 Sept.23) 81% Jan 25 
Ist cons, gold, 6s______- I984A- Ol ...--.- BS ESD LIODG ARR IGIRRONG Cerise as <b dcdc cles wens cosas 122 July 111125 Jan. 26 
General cons, Ist, 5s.__.1937|M - N 3,000/10934 110%|107 = 10734|10642 109 [107 Sept.27|)107 Sept.27/107 July 31/113. Aug. 7 
Ga as D+ EE cacdlichan cobecledkwen eb calwkees beudns abiuetioet as & ie eae 109% Feb. 5|109% Feb. 5 
Ch & Ind Coal Ry Ist 5s_1936/J - Ji; ___--- teil 106% _..-- dg Bt, re Sr 10844 May 10109} Feb. 20 
Chic Gt West—Ist 50-yr 4s 1959|M- S| 66,000) 82 83 77 ~=Sale | 76% Sale | 75 Sept. 23) 77% Sept. 6/ 75 Sept.23) 83 Jan. 5 
Chic Ind & Lou—Ref, g, 681947|J - Jj ------ 12784 127%)|___-- RSBIGIAME § BREOM is den a casoenbscdes' snnsun 125 Aug. 14/129%4 Jan. 26 
Refunding, gold, 5s._..1947|J - J| ------ 108% 110 ||.---- ye RSS SOF Ricks) HadnkMiesadan paboue 10934 Aug. 2|11034 Apr. 26 
re ee ee. od een ine ane em iiiatnescenedhewd eda abieweiidmecioncient@ alates eis 
Ind & Lousy ist gu 46..198615 - Jj .....-li..... ...../|-.-.- RR ER ORE Sa 86 July 18) 9044 Mch. 28 
Chic Ind & Sou—50-yr 4s.1956|J - J} -_---- 904% 92%||_-.--- 8 ee ee ee 90'4 Aug. 27) 915g May 8&8 
Chic LS & East—Ist 414s_1969/J -D) ------||--.-- | Sees 104 74}. .---- ------|------ ~~~ -- =|] ee -- wwe nese ---- 25 
Chic Milw & St Paul—5s_.1914/J - J 1,000/)102 Sale |101 --_-_-.- BP chankn 100% Sept. 26|1005 Sept. 26/1005 Sept. 26|102%{ May 17 
Gen, g, 4s, Ser A__May 1989|J - J| 84,000] 988 Sale || 96144 97 98 Sale | 9644 Sept. 6) 98 Sept.30) 9644 Aug. 28) 99% Jan. 11 
Registered-______ May 1989/Q- J| ------ > agatha Sere SD  esactlnnchen pasedelvnetetaeceks | 97% Apr. 3| 98 Jan. 15 
Gen g, 34s, Ser B_May 1989|J - J} 10,000/__.__ 87 | 84% 85 | 83 85 | 83% Sept. 6) 83% Sept. 6) 8354 Sept. 6) 86% Jan. 22 
Registered______ May 1989|\J - Jj) __-_-- Tega Biers cet FERS: SS ceTaARER Mentone Rita eR Rx peepee 
25-year debenture 4s__.1934\J - J 4,000) 92 9234); 91 92 | 9144 9234) 91% Sept.14) 914 Sept.20) 90 May 31) 92%% Jan. 15 
Convertible 414s receipts -.-|----- gee a nktk eccnlnaks “106 % Sale 105% Sale (105 Sept. 12|)106%4 Sept. 6,10134 May 29)107 Aug. 13 
Ch & L Sup Div, g, 5s_.1921|J - J 1,000)|10634 .---- a. wees 1106 3g - -.-- 105 Sept. 7/105 Sept. 7/105 a- 7108 =~Apr. 8 
i a eee May ENV. 06... SOGGID © Jl... cu cBuomece conus PRR RD Re OB ee SE 108 Feb. 7/108% Jan. 31 
Ch & P W, Ist, g, 5s__.1921|J - J 11,000)}106 106%)|104% 105%/104% Sale [104% Sept. 25)104%4 Sept. 26/104% Sept. 25/1065 Mch. 19 
CM & Puget S Ist gen 48 1949|J - J; 22,000) 95 Sale ||__-_- 93 92)4 Sale | 921% Sept. 5/ 92)4 Sept. 5] 9244 «af 5| 954% Jan. 3 
Dakota & Gt So, g, 5s_.1916\/J - J 1,000)|102% 1035/1024 1024/1024 10234|102% Sept. 5/1024 Sept. 5/102 July 22|103 Mch. 7 
Dubuque Div Ist s f 6s_.1920\J - J 12,000/}11344 ..--- I oe io a s, 111% 112 44)111% Sept. 26)112% Sept. 411134 Sept. 26/1135 Feb. 9 
Fargo & So, assu, g, 6s_.1924|J - Jj -__--- RE 115% ..-.-- BEEPE. SeSsciacntius srcsdulinheud 06046 ewan ee peceéeleneh et. os sess 
Ist La Crosse & D, 5s_..1919|J - Jj ____-_- 104% ____. | RR AEPROSS: RE EERE AR Souk 104% Mch. 8/104%4 Apr. 12 
Wisc & Minn Div, g, 5s.1921|J - J) __---_- eR re 0. Be | RR BRR 106 Apr. 12)106% Jan. 9 
Wis Vai Div lst s f 6s__.1920'J - J OMe 6 knee 112% 113 |110%113 {111% Sept. 23)111%% Sept. 23)|11134 Sept. 23)112%4 Mch. 5 
Milw & No Ist cons, 6s_.1913,J -D} 14,000)10144 __--- 101 Sale |100% -----|101 Sept. 3)101 Sept. 3/101 Aug. 12 10114 Aug. 2 
Extended 4¥4s______-_ SUE @ EN coceua 100% _..-- TR RN ARE ae RSS. STP: Ne 100% Aug. 2/100% Aug. 2 
Chic & North W cons 7s__.1915 @ - F tf °° eek a 10641105 10714|104% Sept. 19|105%4 Sept. 24)|10434 Sept.19|108 Feb. 14 
Extension 4s______ 1886-1926|/F - A 6,000)|_... 98 S006 2. touecis bie 96% Sept. 28) 9634 Sept. 28 9614 Sept.28; 98 Mch. 8 
Registered _____ I ON eM 95 96 95 Se Sr a ond eaten +, ek > eel eibeind Da aeuetekanbd. 6a aan 
General, gold, 34s___-_- 1987|M- NN; 205,000) 86% 87%!| 83% 84%) 84 8414! 833% Sept. 6] 8414 Sept. 24) 8334 Sept. 6) 87 Jan. 16 
Registered. ____- —“— | ££ Beer © gape A aa ae ete ieee Re ee 8444 May 24) 8634 Feb. 26 
EE TD aa 1987|M- N| 361,000) 9834 Sale || 953% 96%) 96 Sale | 95% Sept.16) 97 Sept. 24) 9544 Sept.16| 98% Jan. 10 
Sinking fund 6s___1879-1929/A - O| —-_-.--- SEED cinerea 110% ...-- LED. .nthaehadtce o Sbceueloannce saecetueebed. £0 060g hee nE bE. os 6é'be 
Registered _____ 1879-1929|A -O} —-..--- ERE 109% _._-. Ml ckktMidvcuks Mebnheinwesce Weseee 10934 Aug. 6)10934 Aug. 6 
Sinking fund 5s___1879-1929|A -O} —..--- Sk aeeeeRe 105% .._-- SE? scidstpauued SEAS Mewnenk &6000" 105 July 31)/106% May 10 
Registered ____- 1879-1929/A -O} --_-.--- TS re | ES RSE Pes RE reer ee eT ae Ere Oe 
Debenture 5s_________. 1921;|A -O 3,000)}1044% 106 ||___-- 10434|102% 104 3%/10234 Sept. 19|104%% Sept. 25)|10234 Sept. 19)105% Jan. 29 
Registered _..._.__.- +e conaen spew SR co wacladale wuheGisnd dad bad cacksecatea bhbeeUe ld sibotdnaas Fcéwen 
Sinking fund deb 5s__._.1933/M-N| —__-_-_-- EE RR ere MOR: cde Ce cs dawde sesbcce Sebawd 108% Feb. 6)108% Feb. 6 
Registered _-_.._.___- en 2a get -@ encolek bee MLL tin bah eben cleeabee 666 ath a oo oka ed ae oo 
Frem Elk & Mo V Ist 6s_1933/A -O} —-_-_-_-- SEO Woe SDGSE 197 M4 ESE ice es Beecastdcevos eaccen 126 July 20/1274 Mch. 14 
rr 120 0 COR Pe « 2... scue menmeltlcweece «cece PE Ey Ee ey em es hs ST 
rt et is A OU Nee BORRIS © Ol... ou cHecowc coccoilecce= 86 %4|____- DUERts fics ackeon tewagae bch telinbiames sieeh keen: wimiee 
MLS & West, Ist, g, 6s_1921;/|M-N 1,000)}113 115 ||111% Sale jill 114 111% Sept. 3/111%4 Sept. 3)}111% Aug. 20/115\% Feb. 26 
Ext &imp,sf,g,&s..1929)F - A} —_-___-- 108% __--- "lh ae i co Ee lS ie siakese bakeut 106% Aug. 19|110 Jan, 24 
Ashland Div, Ist, g, 6s1925|M- S|} —------ EE ibn | LY Beatie SEE, cakidivinded etnewiletesco evbusd ean: Dubudatince naan 
Michigan Div, Ist,g,6s1924\J - J) -_-_---- SENOS énsne | aaa SORE nclclicn we bubiebincs veh oabewn 116% May 28)11634 May 28 
Mil Spar & N W Ist gu 48s1947/M - S G8,00G"..-...4 asocelt G24 O08 92% Sale | 92% Sept.18) 93 Sept. 26)) 9244 Aug. 30) 94 Apr. 26 
Win & St P ist ext 7s 1916 |J -D 3,000)|}11134 114%/||10934 111 (1094, 11154/109 Sept.11)109 Sept.11/109 Sept.11)111 July 18 
Chic RI & Pacific, 6s-- _-- 1917)J - J 5,000/|108%4 1098%|/107% ____- 10634 --.-- 10634 Sept. 6/10634 Sept. 6/|10634 Sept. 6|108% Jan. 19 
| ae en @ Ol « euslns 107% 109%4/|106% ____- BEE on cheuins 4 At batlenne uo. 0404 wenn dad on kaeeehdod bk oabe 
General, gold, 4s______- 1988|\J - J 77,000)| 96 9614) 94 95 9434 Sale | 9444 Sept. 10) 9434 Sept. 27|| 9414 Sept.10) 97% June 25 
Registered _......_.- 1988\J - J 2,000); 95 96 93% 94% 93 O4 93% Sept. 27) 93% Sept. 27)| 93 % Sept. 27) 964% Feb. 7 
Refund gold 4s.._._ __..1934/A - O| 332,000} 89% Sale || 87% Sale | 871% Sale | 87 Sept. 6| 87% Sept. 28] 87 a 6; 9034 Jan. 22 
20-year debenture 5s_..1932\J - J Ce eek nie w a 915% 92 | 91 Sale | 91 Sept.30| 91%4 Sept. 5) 91 July 13 9454 May 24 
Collat tr 4s,Series L_..1914/M-N| —--.---|/--... .---- OB56 ncccel GO Ruewdi bale n wan caalaheas sd dbee MiGebcks) Bencalt abana 
Me. ED Ee pene 95% )|____- Re Ge | RS Re ee, Se ee ME Se apma nS Ame Rey FE SIRE RR RKTT Y: | 
Chic R I & Pac RR 4s..2002;M-N| 649,000)) 724% Sale || 68% Sale | 69% Sale | 68% Sept. 16) 6954 Sept. 30) 67 May 31| 73% Jan. 31 
STEELS FE RETEST aE! NPS hn pee iareae Page aE RE Ty ERS BE eee poy 71% Mch. 7| 72% Jan. 29 
RI Ark & L 4s rec___1934)-_-.-_-- 6,000]... - | 7S eee 91 | 88 90 | 90 Sept.17) 90 Sept. 17 90 Sept.17| 93 Jan, 31 
Burl C R & No—gold 5s_1934;A-O;}; — _---~-- | 11 % 111%)|____- to Be! ga ile eRe ee ps Lidl a ioas teres aeale 110 June 24'111% Feb. 7 
Sos a aR Se ae | 


-—-—-——-— = —--—- = = -~—-—-——-—— -— mw-_nse ei awe ee =— ee ee Hr er er er er er er ee ~_——-—<—-=— = ee @ = & om = — = ea i ile al i tin eae ta 
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BONDS Int. | Sales in ||\Price About PRICES IN SEPTEMBER, RANGE SINCE JAN.1 
a Peri-| Sept. Jan, 2 


N Y STOCK EXCHANGE || od. |Par value} 1912. Sept.3. ( Sept. 30. Lowest. Highest. Lowest. Highest 



















Chic R I & P—(Concluded)— 3 Bid. Ask.|\Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices 
CRIF&N W,gu,g5s.1921/A-O) --.---- 104% ..-.-. EOB}4 10D SETIOS 10 Nis Bins tlk ccc ck cccleesned séeceulauion eats 
ae ee re. ee. + ctveniiine.s ewbwelluwcen coe sathesad ah ucalivet ads cele ee. 6 din: lien oc). cobain 
Choc OkI&G gen, g 5s,Oct’19\J - J eo > eee lL reer s ee eae 102 Sept.12/102 Sept.12)/102 Sept.12,102 Sept. 12 

Consol, gold, 5s------ 1952|M-N| ------ oe 100%, 10Re6Isee:~ Bee or en ck cue ae 107 May 17\|108% Mch. } 
Keok & Des M, Ist, 5s..1923)|A-O) --.--- 101 101%) 99% 100%!____- SE fio sic Bea. ok aie oe 100 Feb. 27 101 14 May 20 
StP & KCShL Ist 4%4s1941\/F - A; = 8, ,OOO))----. ~~~. |)... 91%} _..-- 9134; 89 Sept.23! 89 Sept.23| 89 Sept.23) 9144 Apr. 17 

Chic St L& NO. See Ill Cent 


Chic St L & Pitts. See Penn Co 


Chic St P M & O, cons 6s..1930|J - D 18,000)/123 125 (121 123%|120 122 |120% Sept. 24 
Cons 6s, reduced to 34%_1930|/J - D 





2 aia ce ‘winliabiihi iia decile OURS, ete ere We ee ee ee a 
NE “ae eae nat O.2n « Saudis esces 102% 103 |102% 103%4|102% Sept. 1810214 Sept.18|/102 Aug. 1|/105 May 9 
Ch St P & Min, istg, 6s.i918|M-N| —..---||_.... -...- Eevee Alt eg mat 4 Sept, B0102%4 Sept. 1805 = June 26123% Mch, 14 
North Wisconsin Ist 6s_.1930\J - Jj ------ FE er ES | Be 


St P & S City, lst g 6s..1919|A - O 4,000)111 111310914 110 /109 Sale |109  Sept.30/109° Sept.30|109 Sept. 30'1113 Mch. 7 
Chic & W I gen, g, 6s. Dec 1932/Q - M 107% 109 ” case ae: hos oe . WES a A sya glee’ 108 Jan. 16,;108% Jan, 30 

Consol 50-year 4s------ 1952|J - J 1,000) 9244 92%) 8634 9034) 8634 9144) 88% Sept.18) 8814 Sept. 18] 8844 Sept.18) 924% Feb. 28 
Chic & W Mich. See Pere Marq 













































































































































































Choc OkI &G. SeeCRI&P 
Cin Ham & D 2d g, 4%s_.1937|J - Jj ------||--.-- 108 ||100 101%]}____- | REESE SED, TRCN dlerece 101. Mch. 11/101 Mch. 11 
Pg Xl SE ae aa EE OGM. clediiaiceiees oo) “eer OOP N iso OE dw oh ea ce 86144 June 28) 87 June 28 
Cin D & I, Ist guar g 5s_1941|M-N| ------ |10334 10434)|102}¢ ._--- UE, erleistiel ansenhei. bell wick aaiois a oa 10214 May 20|104% Jan. 11 
de Wit ce da ipesld - 3] 3,000 873g °”_.|| "seaz “aaigl“aaag ~883z|"805z Sept" ~71-8e5z SeRcT GF” 863f July “30| 88" ~ Jaiy i 
n In , lst gu g 4s. - ; | re 34 $| 8634 6| 8634 Sept. 7! 863% Sept. 7 uly uly 
Ind Dec& West Ist, g, 58.1935|J - J) ------ 1104 §=10436)/104 = 10534/104) 5. eel. : Sere a Pattee rb saat 104 Feb. 51044 Feb. 2 
lst guar gold, 5s__-_-_- 1935|\J - Jj ------ fee -. eaeeefencon cooschdaniie WebAebddshee 666d SURES ide dip ks chen ak ose 
Cin Ind St L & C, See CCC&StL 
Cin San & Clev. See CCC&StL 
CCC & Stl ween ag B03 J -D 8,000; 9244 93%! 91 Sal 91% 923%) 90% Se 90% Sept. 3) 93% J 4 
t gen g Beaes - ’ e - 9 7 pt. 3 91 Se 5: Se 2 pt. 6% Jan, 
20 year debenture 4}48- . 1931/5 - J Di ddtete on 0% 91 Sale | 91 93 91 Sept. 3 + te Sept. 3| 91 Sept. 3) 93% June 13 
Cairo Div, Ist, gold, 4s__1939/J - J} 10,000) 9134 941%4|| 9314 94%]____- 9344) 93% Sept. 5) 931% Sept. 5|| 93% Sept. 5 94/4 May 16 
Cin W & M Div, Ist, g 481991|J - Jj) ------ 90% 91%|.. . 90 |___-- gg OEP PRLSSIE age Shee 90 May 1/ 93. Mch. 7 
St L Div, 1st coll tr g, 4s.1990|M - N 1,000) 91 2 1 9234) 9144 92 | 91% Sept. 13) 911% Sept.13)) 89% June 5) 9374 Jan, 26 
Registered ........-- 1990|M-N| ------ e- ‘caews SEG GUE) BD Shs tebnn ccio écsdiicl cc co du co unibeeecse 606ecdheeaens, betnne 
Sp & Col Div, Ist, g, 4s.1940|M- S| ------ ; wae a eee: BR ecwesbsccdse sdcctelcccccc sccecclegeoc, sacesg] ©S06e6 aasocs 
W Val Div, ist g,4s..1940/J - J} ------ ome Oe Bok. coe FIRS EO FO ee se ee 91 Apr. 1) 91 Apr. 1 
Cn rst Bola, doe aig 193610 - F| ~ 3,000) 9684 “08” || 96 *-"963¢| Be ~0634|"9634 Sept. “6l-963% Bant7 Gl "86° Moh. al 87° Jans “8 
rst gold, 4s__._..Aug - ,900. 4 | 96 8 2| 964% Sept. 961% Sept. 6 ch. an. 
Registered_.__Aug 1936\Q- Fi ------ 96% 98 | 96 98 | 95% 98 |_____. __._-- i Sed efile 96 July 10) 96 July 10 
Cin S & Cl, cons Ist g 5s.1928|\J - J) ------ . Reese hoeem pees a Be ETE ee SI 107% Feb. 15)10734 Feb. 15 
Cl1C C & Inconsol 7s_...1914/J -D} ------ sbGneG 107 =(f..... 1086 ec We Bs ac beies Gace Sn aeee 105 June 8/105%4 Feb. 27 
Consol sink fund, 7s..1914/J -D) ------ Ilsneee o--- |e eee eee er hs | meee eee oor 
Gen’l consol, gold, 6s_1934J - Jj ------ > Se sides i he's ae gees WS caete wkedcsinvehou. Sanda 12344 Apr. 15)123% Apr. 15 
Ind Bl & W, Ist pref, 4s_1940/A-O| —- -_-.- § OB. -coswe | OO nnonedcsees BUSSE SSS Sesebelcc acc chap cewek Sanne eee 
Poot & Kast “ha cas fe 19a0l& -O| 8,000 8134 27772 °° _ 90%] B23 “8057.87 1d Sept. 38 879% Sept 7 20 8717 sepis35, 93° Jan. “3 
eor ast “lst cons 4s_1 : /000)| 9136 .---- lo age 4 4, 87% Sept. 25, 87% Sept. 20 4 Sept. an. 
SMUG GEs, 26 ke Soi 1990/April.| 22,000) 3934 Sale || 40 45 4214 45%! 40% Sept. 4 a3” Sept. 28 35 Mch. 26) 46% Apr. 23 
Cleve Lor & W. See Balt & O | | 
Cleve & Mahon Vall. See Erie | i 
Cleveland & Pitts. See PennCo | | 
Colo Midland—ist g 4s__..1947|J - J} 21,000 57 60 | 49 51 | 45 50 | 49 Sept. 6 50 Sept.27|| 42  Mch. 28) 58% Jan. 4 
Colo & Southern Ist g 4s.._1929/F - A} 44,000) 964 Sale || 9434 95 | 9334 95 | 938% Sept.19| 95 Sept. 6/| 935¢ Sept.19| 975% Feb. 29 
Refunding & ext, 4%s__1935|M-N; 123,000; 97 9734|| 95% Sale | 94% Sale | 94 Sept.27) 951% Sept. 3/| 94 Sept.27) 98% Jan. 30 
FW & D City—Ist g 6s_1921|J -D 7,000/11134 112 ||_._.._ 110 |108% 109 |109 Sept. 21\109% Sept.17\|109 Sept. 21|112%4 Feb. 26 
Colum & Greenv. See South Ry | 
Colum & Hock V. See Hock Val | } 
Col Conn & Term. See Nor&W | | 
Conn & Pas Rivs, Ist g 4s.1943)|A -O} —-_---- lawewe souce Beccce accdulscncd SbbetbbSstiec ccackilidecceoe Spksees 660cenr eee 
Cuba RR Ist 50-year 5s g_.1952\J - Jj) ------ loose soese Bw cceh SeeUeEiices SapQRecccee’ 2éccuaccess Gieseeee tbe eee 
D2keta & GtSo. SeeCM&StP | 
allas & Waco. See Mo K & T | | 
Delaware Lack & Western— } | 
Morris & Essex Ist 7s_..1914|M-N 1,000106%% 108 |104% 10434|104 10434|10634 Sept. 23 10634 Sept. 23/)10234 June 22/107% Apr. 12 
First cons guar, 7s_...1915|J -D 3,000)|10944 10934)|___-- 107 4|10634 107% 106% Sept. 18 106% Sept. 18/106 % Sept. 18109 % Jan. 31 
Registered _____._- RE ee ea aoe esebe DOW ccccelasahes ches dalaccces Sn nc chine 64. sun beeeeeeeee 
Ist ref, guar, g,3%s_.2000|/J -Di —-__--- ' aoe Peet ees fk a ae ea ee 90 Mch. 27; 90 Mch. 27 
NYL&W, Ist, 6s___-- 1921|J - J} 2,000)\114 115% 112 ____- B09¢ .:.. 1114 Sept. 2411114 Sept. 24111 Sept. 24/1144 Jan, 24 
Construction 5s. ----- 1923|F - Aj ____-- eer Bk ER” eee eee: 107% Mch. 15|10734 May 20 
Term & improve’t 4s_1923|M-N;  ____-- —— 99 || 94 97 95 et ad 98 July 24; 98 July 24 
i eee. 6.6... wc elamece oF ORE a oe. ailine ol iice ripe wie ee eee ee ae 
Del & H—I1st Penn Div 7s_1917|M- S| ____--}/----- 115%)}111% _---- RRR Te Re he RRS SRE ae ei 1 Tie 
ere lb. £2 eee Seer ee Howsee pewseloceses Ses eslegnsac, bp secre] osonce coos stligne-« we censleeeenelenmmie 
10-year convert deb 4s__1916|J -D| 141,000)) 9744 Sale || 975g Sale | 97% 9734! 973% Sept.12, 9734 Sept. 26| 97%<4 Sept.12) 98% Jan. 25 
Ist lien eq 15-yr g 4%s_.1922|J - J) ___--- 1003 10144||101% 10134|10114 101%)_._- ee ee |101 May 1)101%4 Feb. 21 
Ist refunding 4s__.__--- 1943|M-N 35,000); 9834 Sale || 9834 Sale | 9774 983%) 97% Sept.23 983% Sept. 25| 9714 Sept. 23) 9934 May 28 
Alb & Susq, conv 34%s..1946/A - O 19,000) 9034 925%) 90'4 91%) 90 9144) 90% Sept. 20) 90% Sept. 24/ 90 June 13) 9 Feb. 6 
Rens & Saratoga Ist 7s__1921);|M-N| —____-- oe” gacoe 1120 =. .... Oe se ee ee ire Pedetiietagy: 2h ee - \121% May 23|/121% May 23 
Del Riv RR Bdge. See PennRR } } | | 
Den & R G—Ist cons, g, 4s 1936|J - J ,000}|....- 89%) 87 90 | 86% 90 | 86 Sept.26 87 Sept.10} 84 July 22| 9034 Mch. 6 
Consol gold 4%s_-.----- 1936|J - Ji 11,000) 96 —---- 96 97 | 97 98 | 97 Sept.16) 97 Sept.16, 9624 Aug. 5 9844 May 21 
Improvement gold, 5s..1928|/J -D; —___--- tk as Oy 6§ OG4 Be Y..... Ss icc he"de poled bios oa: th kee | 94 June 15) 99% Feb. 20 
First & refunding 5s_...1955|)F - A 72,000; 86% Sale | 83 8334| 83 Sale | 81 Sept.12) 83 Sept. 6/ 81 Sept.12); 90 Feb. 16 
Adjust income 7s. .....1932;|A =O} —____-- Deabe a6ae0 gee 7 See oe ee heck ie (101 July 18/101 July 18 
Rio Gr Junc,ist,gu,g,5s_1939|J -D) ____-- Risdda’ E6560 SEROO omets ties bite PES oah-oc ance bel oent >= Seles oe \101% July 29)101% July 29 
Rio Gr Sou, Ist, g, 4s_..1940|J - J) ____-- Rc sicé s 7234)|__--- 77%) _---- | SM RR Ie petit sa [es ee 
Guaranteed __-.----- 1940/5 -J} -..--- Dctckn’ Seed Ra 6a ARS CEE ae Rae ATE OR ie Poy it egriilang EF 
Rio Gr West, Ist, g, 4s._.1939|J - J 15,000))..... 87 84 85 82 84 82 Sept.25) 84 Sept.28| 82 Sept. 25) 88% Jan. 25 
M & coll tr, g, 4s,SerA.1949)/A -O} _____-}/-. Le. 80%%)||___-- ee ee ee ee ae | 78 Jan. 19 81 Mch. 8 
Ut C, lst, gu, g,4s.Jan1917/A -O} ____-- a re . 2. casas Tt ~ Sin ORbels tie beedelanesam a ante lee none ---2--] ------ ------ 
DesM & Ft D. See M & St L | | | 
Des M Un Ry Ist g 5s.--1917|M-N| —_-.--.-|| 99 -..-- aes aun OD“ Warewse eseckelcmacce bacuae |eeee-- ------|------ ------ 
Det & Mack, Ist lien g, 4s_1995|J -D) -____-- | 92 a? Busnes. . wae Banna OR. Boonen oc cbsbedlocesce dneotsnen + éjccunentl tebe eee 
ON. co tue con 1995|J -D 3,000) 89% 91 | 91 ~---- Pe comme 904 Sept. 13; 90% Sept. ii) 90 Jan. 1i|) 9214 Apr. 26 
Detroit River Tunnel— | | | 
Det Term Tunnel Ist 4%s’61|/M-N| ____-- ee 5 ee f aeie ws Sen eae OBIT ee. cee ccdaccuce cocccclt SEG OUR. Cees oS 
Det Tol&O—O §S Div, Ist 4s1941|M- S| _____- i: yer a SP AR Lb A aa ERR SS Hiei | 69% Jan. 9) 75 Feb. 15 
Dul Missabe & Nor gen 5s_1941|J - J 7,000'104% 104%) 105 1055%/104 105 |105 Sept. 5105 Sept. 5/105 Sept. 5106 Apr. 1 
Dul & Iron Range, Ist 5s..1937)|A -O} ____-- 1106 110 {104 ~.---- CSE Op DE ee Ra te RO \104 Aug. 21/107 ch. 25 
BOGMteres ..........-.- — SS eee a  aseds Rae TED ow einutbowmnse cotctelccoce cecdcclhenhoabliabegeel anne aan 
EE Te dina ween te ee 0 .0e ewes CS Daees dence BE dwcadicewsud bacoucduwcdus S6ceadbbeaan’ beens 
Duluth Short Line. See Nor P | | | 
Dul So Shore & Atl, g, 5s.-1937|J - J) _._--- ma, ——aaeee OD. * eiadeites oi. Pee ie tecuke /105% July 17|108 Apr. 30 
astof Minn. SeSPM & M | | | 
ast Tenn Reor lien. SeeSo Ry | 1 | 
East Tenn Va & Ga. SeeSoRy | | | 
Elgin Jol & East, lst g 5s__1941|M-N| ____-- /108% ..--- Cia. See, «ie oa aes oc a ow aad in iw bs oe \110 Aug. 27|112% May 2 
Elm Cort & No. See Leh & NY i] 
Erie—I1st consol, gold, 7s_.1920)|M- S| _____- 7 Sam - TSG) See. Ecce V2 a sr Pl 
N Y & Erie Ist ext, g,4s_1947|M-N| ____-- Se I Le AOS LR ER i 
2d, ext, gold, 5s ____. _——a. a iE, epenetcesst CB le iene <> genres Sipe |10444 Mch. 15|104% Jan, 22 
3d, ext, gold, 44s ___1923|M- S| _____- 102% Patiits ae Sau — BREIISS ke RE SR RE a 102% Feb. 14)102%4 Feb. 6 
4th, ext, gold, 5s_.._1920/|A -O} —_____- 105% _-_--- ET Oe ieee oD oe 2 ae 105 Feb. 16:105% Jan. 9 
Sth, ext, gold, 4s....1928/J -D} ____-- - oe We ee ea ORs eee 100 Jan, 22)100 Jan, 22 
NYLE& Wg, fund, 7s.1920|M- S| __.-_--||_---- 12034 nadie 1164|_.... Donkin edtneiiidl neat aa. ath onal 11534 June 19)11634 Apr. 15 
Erie, lst con, g, prior 4s_1996|J - J 67,000'| 89 Sale | 88% Sale | 88% Sale | 87% Sept.19 88% Sept. 26 8714 Sept.19| 90 Jan. 16 
PONE ‘aiken os'sk congas J -J 1,000); 84% ----- € aes ke oe ae 85 Sept. 25) 85  Sept.25 85  Sept.25| 88% June 10 
ist consol gen lien g 48 1996|J - J} 41,000) 78% 78%) 77% Sale | 774 Sale | 765 Sept.13) 7734 Sept. 3'| 7654 Sept.13) 80% Apr. 22 
Registered _........._- awe: Shae geet cee = ee 5. Os ee Mee ee 77 Apr. 10, 77 Apr. 10 
Penn coll trust, g, 48_1951/F - A 59,000) 88 8944} 90 91 89% Sale | 89% Sept.27| 90 Sept. 6) 88% Jan. 9 91 ay 24 
50-yr conv g 4s, Ser A_1953|A - O| 125,000!) 85% 86%) 8614 8714| 88% Sale | 85. Sept.11| 8834 Sept.30| 85. Sept. 11) 9134 Apr. 12 
) do Ser B.1953/A - O| 119,000) 75% Sale | 784 Sale | 79%4 Sale | 78 Sept. 4) 7934 Sept. 30) 75% Jan. 2 80% Apr. 12 
Buff N Y & Erie 1st 7s.-1916|J -D|  ____-- 108% ___-- PR 8 BR IE A 5 i Pally ah cra Ble 11088 Jan, 4/110%4 Feb. 14 
Chic & Erie, Ist gold 5s_1982|M-N 1,000/)112% 112M%i111 = -----|----- 1114%112 Sept.10112 Sept.10j)112 May 28114 Apr. 26 
Clev & Mahon Val, g 5s_1938|\J - Jj _____. 109% ...-.- 109. ---- ea | et eGR Ai a: Sie 109 May 24109 May 24 
Long Dock, cons g 6s_.-.1935|A - O| _____- H1225% ____- eee | 3. ery TEST SRY eile on eal RE Ae 2. 12334 Apr. 24/124% May 9 
C & RR Co Ist cur gu 6s_1922|M - N 1,000)|104% 108 107% 10714)107 %& 1074%4|107 % Sept. 410734 Sept. 4,106 May 29'107% Aug. 15 
D & Impt Co Ist cur 6s_-1913|J - J| _.---- Bae 10034 101 /100%4 101 |....-. --.--- LEER BARE: \10184 Mch. 12,1013 Mch. 12 
NY &Greenw L guarg 5s.1946/M-N} _____- RRR Re, i cee. eee Ree }103% Aug. 2:10A May 15 
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BONDS. | Int. in About| PRICES IN SEPTEMBER. | RANGE SINCE JAN. 1. 
Peri-| Sept. Jan, 2 : wee gma 
N Y STOCK EXCHANGE od. \|Par value) 1912, Sept. 3 _ Sept. 30. Lowest Highest. Lowest. Highest. 
Erie—(Concluded) $ \|Bid. Ask.||\Bid. Ask |Bid. Ask.| Sale Prices. | Sale Prices Sale Prices. | Sale Prices. 
NYSusq&W, ist refg5s.1937\J - J)  ..--. 103 ee ROCs ee i  aweeiibedous ented 103 Jan. 2105 Jan. 8 
Second, gold, 44%s...1937|F - Aj  -.---- ee 82% .---- BI9E oka icles ccce sbbecslcsccce 65s ceegegsse cobesgleggees pene 55 
General, gold, 5s... --. 1940, F -A 2,000) 88 90 St. eesti 87 88 87 Sept.18| 87 Sept.18)| 87 June 4 90 May 
Terminal, lst gold, 5s 1943,M-N 1,000)|108% -.---- 108% ----- 108% -..-.-.- 108% Sept. 28|108% Sept. 28/|108% Sept.28'110 June = 
Mid of N J ist ext, 5s...1940A-O| —._--- BENE scuassn--- -----iphewe sus ecleagnenitanegstidsn -< sates 111% May 31|111% Ma 
Wilk & East, lst gu,g5s1940J -D|  2,000| 98% 99%)|----- ----- ee Gide i100 Sept. 21/100 Sept. 21|| 9944 June 2010244 Mch. 11 
Erie & Pittsburgh. See Penn Co P 
Ev & In, Ist con, gu, g, 68.1926,J - Jj ------||109 ----- 109% .---- Pen Sa Sick, uddndbbtene euaeul 106 May 6106 May 
Ev & T H—ist consg 6s..1921/J - Jj _----- ee Se ell 111% May 17/112% Feb. 16 
lst — gold 5s._.--. 1942;\A-O| ------ ES 1073; 102 107% Dl ncsane wacametdaddesn oeenel 101% Feb. 23)1025¢ May 29 
Mt Vernon ist gold 6s._.1923'A -O| ------ BETSR eccee BOTH wound D andbdlucamee sachaclecades seuudununeenl eaeebelsnhe sa,eneens 
Sull Co Brch, tet ee TS: ve a alideme amin TS ee ae wineire 95 June ll} 95 June ll 
FAO Meo aD 
a n ° ee a r 
bi +e ey Ist 4%s__.1959 J - D § ,000)|_.... 97 96 9634)__--- 9614| 96 Sept.21| 97 Sept. 4 96 July 23) 98% Feb. 8 
ort St Co Ist g 4%s._1941\J - Jj ------ 0 ME Rovcce a2 ealadeds €6600lwKhedd ehocéglogsessee ee a ind eéadhel oheees, cocetn 
Ft oHes Gr, ine 45°-1928 3 o J 3,000 aid et: Meenes 75 77% 79 77% Sept. 27| 77% Sept. 27)| 76 Aug. 23) 81% Jan. 27 
San A. See So Pac Co 
alv H & H of 1882,1st5s1913;,A -O} ------ 96% -..--- 99% ----- dein. skkeeebennded epotud 99% Mch. 28/100 May 3 
Ga & Ala. See Seab Air Line 
Ga Car & Nor. See Seab Air L 
Georgia Pacific. See South Ry 
yf a N, sar’ Son a. = 
uv swegat. ee n 
Gt No—C B & Q coll tr 4s.1921|J - J/1,120,000| 96% Sale || 96% Sale | 9554 Sale | 9514 Sept. 27| 9614 Sept. 3) 9514 Sept. 27| 98%@ Jan. 19 
Registered _______- July 1921\Q - J 7,000 96% Sale || 95 96 |-.-.-- ----- 95 3% Sept. 26| 9554 Sept. 6) 9534 Sept. 26) 984% Jan. 19 
Ist & refund 44%s Ser A.1961\J - J 490001003 101%||100 100}4|100%4 Sale |100% Sept. 25/1004 Sept. 4/100% May 23)101% Feb. 
oe ee ee a seeaesalel|-----| ------ | ee ARS RETTE O AR RE: Scaggs e-em 
au nn anitoba— 
Consol mort 7’ | a eS ae 96% 98 | 96 Rs: Me ie as, es ld 98 Aug. 10) 99% Apr. 15 
1st consol, qok ee 19331) . ; 1,000|}125% _---- 12314 nea ae heswe 125% Sept. 7/1253 Sept. 7)|124%4 July 17)125 84 May 9 
Registered _______- ER ee iE NER TE minh ye es 22° Sept. 4/122° Sept. 4/1122 Sept. 4|122 Sept. 4 
ee to gold 414s.1933 J - J} ------ |108%4 106 ||---.. 10476 re 104 4) .....- ------]------ ------ 10354 Aug. 7/105}4 Jan. 16 
i. nn i 20l- * wi ccic, amie Speke... ehevelebbesoeageos =| ------,-----s]]-2205-,-0--22|-2555-,---- ae 
Mont Ext, Ist gold 4s_1937'J - D 5,000 97% 98%) 964% 97)4| 96% 97 97. Sept. 7| 97 Sept. 7|| 9644 July 12) 98% Jan. 26 
EE yen SSE + «+ le: aa Laas ~~" 9934 2227 |"8 ie a-ha s,. . 14: -del ana ve<< ee 
ac Xt, steriin moan i © al saseesel WEEE abee< | 92% .---- St cumshot bhs oboe niakhe oo, ene ae eee eee ttt dee 
E Ry M,No bis ist.¢.4e 1948:'A -O 1,000} 963% 99%); 95% 97 9434 97 7 Sept.13|) 97. Sept.13) 9644 Jan. 5 98%4 Jan. 11 
Minneap Un Ist, g, 6s_.1922\J - J 2 ,000)115%  ..--.-||----- yet ih) ) Se 114% Sept. 10)114% Sept. 10/114 July 1116 Feb. 14 
Mont C ist..gu, g, 68..1987\5 - Jj ------ 427% 1281%||125%4 _---- Ml: gie cds deve Meewestcdanae aeoes \127 May 6127}4 Apr. 26 
Registered _._______- ae ee eet 182° ||124% ----- plete ae Sees er pores | Sieg clipe « 7 
Ist guar, gold, 5s___.1937\J - J 2,000,111. 113 ||11034 11134|10934 11134|11144 Sept. 10)1114 Sept. 7)111)4 Sept. 10 111% Sept. 
Registered _______- st BE eee (EERO Ripe Rae g cecen[enenne coseen|ewnnne cones D vindd ectceclsdsacs ancsue 
op Wil € 5 F, ist, gold, B3-1038|5 =D) ------ | a oe Tn) one Pe niki icnngk ticetedewenss: Paneds eens eee 
reenorier p | 
G&shl, Ist rf&terds,g,Feb 1952|J - J 2,000| 94 95 || 92 95 | 92 95 | 94 Sept.10 9414 Sept. 11) 91% June i 95 Jan. 5 
Registered __..... nh ne « Bl eseses ee See a Oe ees | w= ---- -----; 
H’ Val, ist 600. 4ie 1999|J - J} 29,000\102 ~ 1023%|10014 Sale |10034 1017%%| 9934 Sept. 16)10134 Sept. 26) 9934 Sept. 16,103 Apr. -2 
Registered ——— 1909} - 3} ------|-a552 -----|- a5-7 77777-9577 Bick ien nonncubacksen axes attend : Titbnins, silihie 
oO , Istext g4s_.1948/A -O| ------ ee 2 Eh TE! A Sa Ee ee 
Col & Tol Ist, ar pe a 96% Sale || 9234 ----- ROE EI Fee 96% Jan. 2| 96%Jan. 2 
ex nt. ee c UO 
Hous Belt & Ter Ist Bot *4937 Je. J 12,000) 99% 100 SER oss saleeces 100 99% Sept. 17|100%4 Sept. 17|| 9934 Aug. 201004 Sept. 1? 
[iinois Central—lIst g 4s_.1951'|J - J 2,000)/102 ..--.- 101% Sale |100% ----- 101% Sept. 3\1015 Sept. 3/1015 Sept. 3/104 Feb. 1 
og - ge Soe el i aie — ee Seree: pie scetcnapenuhe aoeepederee 60° “Apr. 27|"80" "Apr. 37 
8 Oo ae eee °e di escsceses!]| BU eccectt GS78 erceer]| FSO #£zeeee*leeeene ceaereeieeasoe® 22°29 ° ° 
Recietered es Fe RS C1 eee Ri : RE Pelee: KAP R SCR ee 89 Apr. 29) 8934 Mch. 6 
Extended, Ist, g,344s_.1951/|A-O| ------/|.-.-- ----- BD cecwcleccoe cosedlecccss cocccclscecce concediseeeds SERSNEEASOROS GO5RSS 
“. , Ss 8 es oe ogre mecperee species Seeeeenen semmaricore mime 
40) Ss, sterling. __1 wo Bl www w cel. 8 cccwcllccenc cocectecsce coccelecccce cocccsloecese cocessilossene 32052] 222000 c2eeee 
Collateral trust gold 4s..1952;A -O| 2,000) 99 ___.- > See ONE neues 99 Sept. 16| 9914 Sept. 20/9714 June 1,100 Feb. 17 
Registered on A-O 2,000)| 9644 98 |\----- | ae 9534| 9544 Sept. 12) 95% Sept. 12) 95\% Sept.12| 95% Sept.12 
ist refunding 4s_______- 1955|M-N| 88,000) 96% Sale || 93 4 94 Sale | 93 Sept. 5| 94 Sept.30| 93 Aug. 30) 96% — ss 
Purchased lines 3}4s__.1952|J - Jj ------ 85 Tl. s cusadlegess etude ni iaieaates aman | 864% Jan, 22 86% Feb. + 
Coll trg 4s, LNO & T__1953;|M-N| 12,000) 99% ___-- 636 ...<- — perrn 951% Sept.23| 96 Sept.19]| 9514 Sept. 23) 99)4 Jan. 
Registered .......... 1953i|IM- Ni ------ 06% 98 ij----- ----- GB34 GBiBliccecn coscscleccoce ssccosions 2 hee 55°" May 21 
Cairo Bridge, gold, 4s__.1950\J - D| ------ ghee DERE cchackeanse ephadiivokece sentedsnuann abneeh 94% July 9 7 ay A 
Litchfield div ist & 35-71951|3 = J) 5--Soa|-- --"35--] 73 2554) 787528) --.--+-- al asic genic ia] asd Feb. -2| 8756 ADT. 80 
u’v div & term,g, 53\J - ,000/__... 86 || 85 86 | 8 ----- pt . 
aria stered orm 8 3748 tO ealy » ; isola ee. aoe aaenin NE adel + es REET Suita ater 83 Aug. 12| 83 Aug. 12 
iddle Div, regis, 5s__.1921/1F - Aj ------ "'S Batstte heiadete ° "Te Gee REE SaEe: Sa Ee 
Omaha Div, st, g, 38..1951/F - Aj ------ Sa ps Sapte Rae Seo asta cin SpeeRer te: 75 Apr. 27| 75% os. 77 
mae Div & term, 8, 38.1951/J > eer 73% 77 74 4 a ae ininbae e6eceegentess «ened 75% Mch. 15) 75)¢ Mch. 
SE Ucdinwans wc ae 6 a. aneeen EE | RRR? Rp 4 ee LLL, ERE LOTS IN 
I on we tc win 1981/3 .a 1,000 55° ae iat eee . cc 8514 Sept. 27| 8514 Sept. 27|| 8544 June 12) 86% Feb. 9 
Registered -...___ ee Bee Fe oa | Rapes phomee panda» Lompedignctie | ST So Gsuanicaned arene 
ee ne oe 6 8350..188t2 - 2 ------}- gare sneer Te ae Ae 4 Dpelge eo seeace annetnsaewser se voes 
i 7 See ¢ = ager in ( wie =) .Oe Se Ae SRS Ye ees a 
Western Lines Ist g 4s__1951;F - A 1,000 Geet | 94 96% \E93 94 93 Sept.27| 93 Sept.27| 93 Sept. 27) 9634 Mch. 12 
B ie 2 Onn id. ist 6s... pet ; — ala 33% sige vigke ee ee) eee eRe papi: YL Ree Rao e 
elle arond, Ist 6s_.1923|J -D| ------ ‘i oe | eae T ccestnancts secqeslasecpe odetvelagsen, enereeneeneamenete 
Carb & Shaw, Ist 4s, g_.1923|M- S| ------ Bape | PR shi OL eames, eae eee | 9434 July 9 96° “May 2 
Ch St L & N O, gold, 5s_1951\J -D| ------ 214 116 {1112 114 |112%114 |...... .---.--|------ ------ 113% July 23/116 Jan. 
Registered al AEE EE oT” awe a ee One owe Ne ae Snel | Seenaeceieicaneed beeen 
Gold 3748----------- 1951/3 - Di -- --- 8434 .---- | aes » eel ME eabkibirdene connctisseces Sunees ea ae saerecey avec’ 
|, oT lwocwcnl. .. . acmeollcedtc cooccloesee Sevedinamane scccesisaccoe 6080'S egg es coer nsl 227°, 202" s3 
Memphis Div,lst,g,4s_1951|\J - D) ------ NS OU) Ee ee 921% Aug. 21) 924 Aug. 21 
St L So, Ist, gu, g, 4s_1931|M- S| ------ eso Se eee oe ee  adecces neheeniiiode aebseenennaee Sanene 
ing Pe “~~ yg ar ag - 
n c > ee Cin 
Ind Ill & Ia, Ist, gold, 4s_.1950|/J - J} ------ 94% 96 92 94%! 91 a Pepe mee 92% June 8) 96 Jan. 3 
Intern & Gt No—lIst g,6s_1919|M - N [” scandlvceces 10834|107 10834|108 Sept.17)108 Sept.17)108 Jan. 23|108%%4 Feb. 
Iowa Central, 1s, gold, 5s_1938/J - D 1,000|102 Sale ||----- 98 98 9 98 Sept.28| 98 Sept.28| 9534 Aug. 21/105 July 30 
Refunding ee ee 1951|M- S| 19,000) 65% 67 64 Sale | 61 63%| 62 Sept.26| 64 Sept. 3) 62 Sept.26| 6644 Jan. 9 
ack Lans & Sag. SeeMich Cen } 
Jeane F & Clear ist ee UCU: a DERE... comnnloccce cowatlenends cotaduleceons sucess | 94 May 7| 94% Jan. 17 
Kal Al & GR, See LS&MS | 
an & Mich, See Tol & OC | 
KCFtSc&M. SeeStL&SF | 
= e 4 ~ Ry & *, ~~ ae? | 
acl Cc. . Al land ‘ ia 
Kan City South, ops 35-1950 A-O| 24,000) 73% Sale |j----- 72%| 72 72%| 71% Sept.25| 72 Sept. 24) 71% Sept.25| 74 Jan. 26 
a wis a RE RARER Thoin Se Eee: Bi eee Me a | nee nn een] own e ce wn mean 
Ref & imp 5s-_-_----- Apr1950\J - Jj 78,000) 9934 100 973, Sale | 973% Sale | 9614 Sept. 6| 98 Sept.11)! 9634 Sept. 6.100% Jan, 19 
waneas O' Term 1st is PT 98013 oé ; Re oBie 971% 98 9714 98% 97 14 Sept.11| 9734 Sept.10! 9634 June 7| 98% Feb. 7 
Kentucky Central. See L & N | 
_# , oe or" . I yt 
noxviiie oO. € | 
Lake E & W, Ist, gold, 58.193 J-J 8 ,000'|10834 10934)|- -- -- 108%|10634 10714|106%4 Sept. 24/107 Sept. 2010634 Sept.24/110 Feb. 7 
Ms Mo ccaceeac 1941\J - J} 10,000\104%% 10414||104 104%}____- 1044%4|104 Sept.20)104 Sept.20,104 May 610434 Feb. 16 
North Ohio Ist gu g 5s_.1945)A - O|  ------ ee eat. 104% 10614|10434 106%4|_----- ------|------ ------ 10434 June 24/105 Mch. 12 
LSh & Mich So, See N Y Cent | | - | Mch. 21 
Leh V (NY) Ist gu, g, 444s.1940|J - J) ------ ee 101% 104%|102 % 104% |_----- ------|------ ------ 10484 Aug. 5/106 ch. 
is 6 al. sabene eet BOE Ucn ccnvclacahe Eabwetbsken shade esineses¢ yng 3||104%4 Apr. 3/104 Ape 3 
Leh VY (Pa) gen con, g, 4s_.2003;|M-N Se Oe ee 97 1” eS 95% Sept.21) 95)4 Sept. 21) 9542 Sept. 21; 98% May 21 
Lek V Ter Ry Ist gu, g, 5s_1941/A - O 1,000)}11134 1144%)|113¥% ----- Se al 113. Sept.17|113 Sept.17/113 Sept.17\114 May 27 
Registered ......-..-.- 1941;|A-O| ------ 1114112 {110 _.-.. 110 wna alonnnn- -onenn|--ee 22 moon" Peet area r . ae 
Leh V Coal Co, Ist, gu g,5s.1933\J - J) ------ eae 106% 107%'106% 106% _.---- ------|------ ------|| 10644 Aug. 16108 July 2 
SESE: «Bee eaeee: iescmahenene ieaaabanke: pinata jee. Geeetconnts mepmanaapemnpe eereenlicenge: eee oralaeatt 
on ee Cesena 66 00 SES 6 Jl sccesebaccc]e ececellesscce coceslesced eocce cesses GOSS eeleceses cone oS os se 00, 295028) 929824 7°29 28 
% h & N Y—Ist gu, eg, 48_.1945'M- S| ------ nd ete ad ee, eile done andl $3 June 19| 94% May 29 
per pot me Te Eaahe evenelntave spanelasea> ovanaennane wemvesjnreses renee lgvenr ss Sees ge os nee 
m , lst pref 6s_.19 we OL nanan HI0B cee nelle meee cee cel ec cce coccel coo ce coccceleecece coccce|l ecco ce cocess| encces, eaccss 
Gold, guar, 5S en meee Dt 6a spaeod "S06 eee ees eS ee ee 103 Mch. 25'103 Mch. 25 
Leh & Hud R. See Centof NJ 
Leh & Wilkesb. See Cent N J 
Leroy & Caney Val. See MoP | 
Long Dock, See Erie 
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BONDS—-STOCK EXCHANGE RECORD 
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— | 
Int. | Sales in ||Price About PRICES IN SEPTEMBER. RANGE SINCE JAN, 1. 
BON DS. Peri-| Sept. Jan, 2 _-- : . 
N Y¥ STOCK EXCHANGE od. |Par value 1912, Sept. 3. Sept. 30. | Lowest. Highest. Lowest, Highest. 
$ Bid. Ask.||Bid. Ask.'Bid. Ask. Sale Prices. | Sale Prices. || Sale Prices. | 8 , 
Long Isi 1st con, g, 5s. puny IGBLIQ «- di cecus a. Bee, Bedsce 112 {109 +--+ ++] 2 - ++ ~~~ --/-- +--+ ------ 10974 Aug. 5/1109 Mch. 8 
ing ta Let Cen, &, Oo. fuly 1989 - 3 ------ | dll meeppeesde ese: sept oiacehs xoiuehcaase 9614 Mch. 30] 9634 Mch. 30 
Gen, g Wy ee ee 938.3 -D 3,000! 93% 94 o6 100 94144| 9154 94 | 94 Sept.12| 94 Sept.12/ 94 Mch. 20) 9444 Jan. 30 
<. £. 1... 1922/M-S| .....- | 96% 100 ee Ries. ey: Spee 98 May 10) 98 May 10 
OF Ee hit RAR CS eee | 91% 97 BO ike Gi etacend tes ieee: Foes fe le 
Unified gold 4s_..----- 1949 M -s ants 22 193% et 194% 90 93, | 90 Sept. 28) 90 Sept. 28 90 Sept. 28) 9514 May 3 
Reeth, BOE ED. cn wcenacde -D| ------||102 104%)|/-.-..- 374|\----- 100% --..-. ------|-~--->- ------ | *Beeo*, 289° se) “Sees eee 
Guar, ref, g, 48.....2.- 1949|M- S|  5,000/ 95 96 || 943% 9534) 937% Sale | 937% Sept. 30| 9534 Sept. 4| 93 Jan. 12) 9744 Mch. 4 
Co ee 0 amet Ua Sa pis prota pee sta sar amoatbesine ooo eee 
con, &, os “Vi -seses« re rr Se er ee eer re a ee eee eee 
NY & Ro Bch, Ist, g, 5s.1927|M- §| —----- SORTS no0n- 03 10334'103 10374 spank anionwe idaues 'dicawa 1034 June 13104 July 29 
NShBch, lst con,guds_Oct’32\Q - J| _----- 10614 Sale |104% ___1- BUCO oth oc) cg ewied iweegalagnroafes oii 105 Aug. 16/1074 Jan. 2 
Louisiana & Ark, lst 5s__.1927|M- S re | | eee 9444)! 92 94 91 | 93 Sept.27| 93 Sept.27)| 93 May 2 Est: ODE 25 
sv & Nashv—Gen g 68.1930 J -D|  4,000/115% Sale |114 115 112 113% 113% Sept. 14/113% Sept. 14112% July 911734 Mch. 4 
ee i ee 1937|M- N 2,000,/111% ____- 11% 1124/1104 111% 110% Sept.26111 Sept. 26/110%4 Sept. 26.112%% Aug. 22 
Unified, gold, 4s._.._-_- 194013 » 4 371 gaa) 8 99% Sale || 9714 9734| 98° Sale | 9714 Sept. 6, 9814 Sept. 25| 9744 Aug. 22| 9954 Feb. 9 
SR 19405 - J ON FP 9844; 96 97%’ 96% Sept. 26) 96% Sept. 26) 96% Sept. 26, 98% Apr. 8 
Coll trust. gold, 63... 1931|M-N oe 109 111 |10734 109% 107% 109% ___.__ ___1_- Rebtel 2 1085 May 29/1104 Feb. 17 
E H & Nash, Ist, g, 6s--1919|J - D 2,000 111 115 | 11034 1113/110 111 ¥ 11034 Sept. 911034 Sept. 9/1104 Aug. 20,111% Jan, 26 
Louis Cin & Lex,’ ¢,4%s 1931 |M - ee. mwanuerd SOE. ates MERE: eebadindsvod dunessiswsses Bnsage 104% Apr. 26105 Feb. 7 
N O & M, Ist, g' 6s___-- hae eae we } i203 125 111034 190}4/ 11806 19096)... oe). cele 120% Aug. 7|12 1_, Mch. It 
N O & M, 2d'g' 6s.__.. 1930 j oe OR H117%6 119%4)|_.... ....- ot ee FESS Sa Arye 117% Jan. 11/117% Jan, 11 
Pad & Mem Div 4s... I 6M. ws titel a Bo Vo Pio ie. ae? oe eee | 934 Aug. 26 96 Apr. 2 
Pensacola Div, g, 6s....1920 M- S|} ------ 105% M00. TIGRE 207 WE NUE SEE Paton sn waedsaluncend. Neiupe leweese wpascs | ta” Oe > 
St Louis Div, Ist, g 6s..1921.M-S| ------| Poem: SSGSSUALL DS LES [EROe SESE caine meen spuiiec etna /112% July 19113 May 2 
( eeaecaaipageatc 1980 M- S 5,000| 68 73% 69% 72% 69% 72% 6914 Sept.18| 695 Sept. 27 6914 May 8| 6934 Mch. 8 
Atl Knox & CinDiv,g,4s.1955 M-N| 37,000} 92 92% | 91% 92%| 91° 9244: 915% Sept.11| 9214 Sept. 21 9154 Sept.11/ 93 Jan. 13 
Atl Knox & No,lst,g,58-1946 J.-D) ------ j11394 115° 11144 113 |11034 -.--- fadawee eueseslsenscn bhsese 112% May 7|112)4 May 7 
Hend’sonB’ge, 1st sf,6s,g1931|M- §) ------| 4 .---- 105) ----- 109) ~ea--|------.-- == 2) - 2 -2 5 no -oe we hae ake ey i3 
Kentucky Central, g, 48-1987, J_ - Jj; 8, 000| 941% 95 || 92% Sale | 9244 93 | 92 Sept. 4| 9214 Sept.24| 92 Sept. 4, 95 Feb. 13 
L&N&Mob&MIst g4%4s1945M-$ 7,000:105 106 |1045% ____- 10314 --.-- 10454 Sept. 14/10454 Sept. 1410444 Mch. 14/1045 July 10 
Lae: -Sou } Mon, joint, 4s. gis iJ - : cosece Jeno 90 || 8934 __._- | 90 ----- | ------ ------ | eoee-- ------ | 88 74 June 14) 90 Aug. 23 
egistered - - - -- - Jul - J) ------ [=--=5 ----- femeee aosce| ances soe es| se asge es nee sl as esse cals sl seeere sass Sei asec ee Seer ss 
N Fl & She, ist,gu,g,5s-1937, Br Al 77,000! 108% ...-- 108% Sale |107% 110% 108% Sept. 3/1084 Sept. 3)10814 Sept. 3109% Jan. 31 
Npt&CinB gen gug,44%s1945 J - J 1,000 ee 084 sacseun 100% 10134 10074 Sept. 19, 10014 Sept. 19, 10014 Sept. 19 100% Sept. 19 
Pens & Atl, Ist, gu,g,6s1921;F - Aj ------ (110% pla | 110 = vitae 110% +1 ee \112 Mch. 7)112) Mch. 7 
S & N Ala, con, gu, g, 58.1936. F - Al ------| [ULL | 11134)-.--- ~ 1105§ 103% ii0s% aenene ooeces|enne-- ----5e 109% July 2)111%4 Feb 8 
Lo & Jeff Bridge Co, gug,4s°45M-S/i .-.---- qe | es Jewcen oe-- [-eeere 2-2 --|------ ------ 914 Feb. 19, 9144 Feb 
(Mphoning Coal. See LS&MSo| | | | ? | ] 
anitoS W Coloniz,g,5s1934J -D, ------ 1021 | ----- 104% -----)-..--- ------|------ ------ eshte eraotabals brits ot: eee 8 
Manila RR—Sou lines, 43.1936 M-N| ------ loswoe SB fleccce ccves |----- DF Viwsens doves dHeccuce pacake LHS ERS ooo SHLSSERSS OSES > 
McK’pt&BVern. SeeNYC&HR| | } | | | f 
Mexican Central— | | | | T 
2d, con, inc, g, 3s, Tr certfs- | wenn n nee ee eo en nil----- ----- jeecee oSeee eae ane Geeteacneel) ae © Sey eee Seer ee tee. 
Equip and coliat, g, 5s_- 1917\A - 0; Sd | CO | Ce |eonee oceee perees See sian eke > Easery aon care Sn eete Soe, eee 
2d Series, gold, ee 1919 A - 0) wn nn meee ee nen |e nee mee en frre n trent) meee ne conn n| eee -- --- eee Jeane ne cecene| eee ce ceceee 
Mex Internat, lst con,g,4s_1977| 7 i... ssescelleceed sgpectossce tesa | cores oor | meee ne ee nen elon eens on ---- | ------ ---2--)------ eo nene 
Stamped, guaranteed _- 2? 0. sscsa<ieouwce 80 ||----- ----- ----- ----- proce se settee ne cen er ce een- | re phas Sesecdies eer. a. 
Michigan Central. SeeNYCent| _| | | 
Derm, 186, 6, Of, O8...88ses — Dl ----- nnn. ccccnilnc ene cccwclecnes ccecsliccece cowwsslecccce coscsel| cesses cosccclsucsses Seneee 
Mi Sethe sco ak ee 
or ee t | 
Minn & St L, Ist, gold, 7s. Ee eae 127 131 (119 12944121 125 |___._. ------|.----- ------ 129 Feb 13/129 Feb. 13 
Pacific Ext, ist, gold, “‘ (7 3S epee lewews sawed |eoerce ocece poocee |), ae ee re | oS SO SO 0008 28) 22820 09, 52 Ose 
lst cons, gold, "Bg 529 eG Eh EE | A 6% 101 i } 4) 102% 102 Sept. 25 102! 4 Sept. 4101 as | 12 105 Jan. 12 
Ist & refund, gold, 4s-_ “71949 M-S 2 600. 695% Sale | 63 66 | 6l 63 59% Sept. 25) 61 Sept. 1 597 ok .25) 69% Jan. 2 
DesM & FtD Ist,gu g,4s1935 J - J; 16,000'__ _”- a ee, oe ee Se es 4 July 30; 81 Jan. 
MSE P & S'S'Mi, con, gold dey | 
con, go s | 
stpd, |, payment of iat Fa. 1938 J - J} 10,000| 97 973%%/|_---- 9614; 95% cht 9614 Sept. 20; 96% Sept.20' 96 June 10| 973% Feb & 
SSM & Cent Term | 
me seen he ee a a 96 9744; 95 PP ei ine wbkweiicand “whol 9714 June 25) 974% June 25 
SS } Atl, lst gold, 4s | 
stpd, xd, payment of int gu_ er awe ae eee 9644 -...-- ONPG 202-4 cduewe wunsedibeawes Spend 96}4 May 9) 964 May 9 
Manes See St P M & M| | 
Mississippi CS BSE OO. EUS © Bl iccccccfecccs eccccfloccce concefecsce ceccclaccvcs cucecatassocs sosessbagence S00essleqennn weeee 4 
od. (ae sh. | 
ssouri Kansas exas— 
Ist, ee ee 19909J -D)} 41,000, 96 97 3 934 Sale | 9234 Sept. 23) 95 Sept. 6/| 9234 Sept.23) 97. Jan. 19 
2d gold 4s__.-_._- June 1990 F- A| 43,000! 83% 84 || 8054 Sale | 79 8134 80° Sept.13| 8034 Sept.11] 80° May 6| 84% Jan. 16 
Ist extension, gold, 5s..1944 M-N 6,000/101 101%4/|----- 9974'100 3 10244! 99% Sept.14:100 Sept.18/ 9914 Sept.14|102% Feb. 6 
Ist & refund mtge, 4s_-.2004.M- §$ 5,000; 80% 80%] 77% 77% ----- 7754' 77% Sept. 5| 78 Sept. 23) 7744 May 31] 81% Jan. 26 
General s f, 444s_------ 1936 J - J} 52,000) 88% 89 || 8634 Sale | 852 86% 8514 Sept.17| 8644 Sep. 3) 8514 Sept.17| 894 Jan. 20 
St Lou Div, lst, ref, zg,4s 2001;/'A-O; ------ none Se. ennee Oe .- tenes We dnvenee ene ruloe nes sesays 76 June 17; 78 July 18 
Dal & Wa, Ist, gu, g, 58-1940 M- N| —_1,000/1053% ___-_- 1055% _.-- 10414 -..-- 104% Sept. 1210474 Sept. 12.1047 Sept. 12/105%% Mch. 20 
Kan C & Pac, Ist, g, 48-1990 F - A} 10,000) 88° 91 ||.._.. -.--. Prete 88 Sept. 20; 88° Sept.20/ 88 Sept. 20| 91°. Apr. 24 
Mo K & E, 1st, gu, £,58.1942/A - | 13,000 |10944 Sale ||10734 10834|106 4 107 "|108 46 Sept. 25107 Sept. 9|/106% Sept. 25/110 Jan. 12 
Mo K & Ok Ist, gu, 5s--1942 M-N 1,000 106% 108 | aioe 104 |105 Sale |105° Sept.30105 Sept.30/105 Sept. 30)107% Jan. 29 
MK&T of T Ist,gu.g,5s_.1942 M - Ss 4 000, 102 10434\|101 103%4)----- 10314 100% Sept.24/101 Sept.27/|100% Sept. 24|104 Jan. 
Sher Shr’v&So,ist,gu,g.5s'43J -D) ----+- 110344 10434)).---- 2 \----- O4 |------ ------]------ ------ 103%4 Feb. 14)10334 Feb. 14 
Tex & Okla, Ist,gu,g.531913M- S| _--__- etnias aan 10534) - - --- O56 «oan nn nen apan nace on n= a2 103% Mch. 7105% Feb 16 
Mo Pac—Ist consol g 63.-1920/M-N| 24,000/106%4 108 106 10634105 10514105 Sept. 5|10514 Sept. 25/1047 July 29 108% Mch. 29 
Trust, g, 5s, stamp_Jan 1917|M - S| 12,000) 99% 100%|| 99 9934| 9934 9934' 9944 Sept. 6) 9934 Sept. 24) 9834 July 11/1003 Jan. 29 
Registered bs igi SS Jan i9li7iMi- Si -----.- | ae0an seeee SF  oxees . Re eae a ee | 97 May 21, 97 May 21 
Ist, coll, gold, 5s---.--- 1920/F - A! 10,000| 99% 100 || ----- 97%, 964 9774) 96% Sept. 6) 974 Sept. 6/ 9634 Aug. 29)100% Jan. 80 
Registered |_._------ Sauie - Al ....-- eee ee eserni-ses eras e517 arin art on all nat cnr gal Bec ak ra 
40-year gold loan, 4s._-.1945'M - S| 188, 000 =. Ch 7 703% 71% 72% Sale 71% Sept. 5| 74 Sept. 1 70 8 §©July 29 4 Mch, 18 
3d 7s ext at 4%-.-...-..-- 1938|M-N} ------||..... 95 ||----- (92 |----5 ~----|---.-- ------|-~---- ------|| 2. ------|-2-25- ----22 
Ist & ref LF aman 1959|M - 309, 000 86% Sale 85 Sale | 87% Sale | 84% Sept. 4 87% Sept. 30) 84 June 26 054 Jan, 18 
Cen Bch Ry, Ist, gu, g,481919|F - A) 13,000| 92° _____|| 92 -_--- ee eats 2 5 Sept. 26!) 9114 Mch. 26, 92° Jan. 
Lero Br Un Pac, Ist .g,4s 1948 J - 4 seseeu | 78 ae fea" 102% FG OD Jacke esas} neces cteess | 81 May 1) 81 May 1 
aro alAL,Ist,g¢,5s 1 - eocnsallsecee 678 eats 6545 -o58s ere al Ae arr all -zageterce sg as - ae aae 
ck of Mo, 1st oat a, 481933|F - Al 4,000) 9 or ¥4 Bs 93 92% 93% 92 34 Sept.18) 93 Sept. 9 9234 Sept 18 96 Mch. 28 
2d extended, old, bs-1938/5 - , waded | 101" 109 103% 105 |101 105 |--.--. ------|-- ---- ------ | wanna -e---- |ccocee eonese 
suis Iron outh— | : 
Gen conry & ld gt,g,5s1931/A-O, 18,000)____- 106 ‘104 Sale |103 Sale |103% Sept.30)104 Sept. 5/1021 Aug. 11106% Feb. 2 
Gen con stpd, gu g,5s1931/|A-O) -.---- wpne> 2----||-2--- -2---|102% ~----) ----. ------| 0. 2 ---- N-gsese.te rene | -sasa-y=a ope 
Unif & ref, gold, 43. -19291J - J} 65,000) 79% Sale | 78 79 | 79 Sale | 78 Sept.21) 80 Sept. 25) 7756 Aug 9 83% Jan. a 4 
Registered _______- 1929) J ie tanede Shine 78 |\---- scl-scne GUE]... ce ~o---- ~-- 78 Jan. 19, 80 Mch. 
River &Gulf div, 1st,g,4s’33|M - N 7,000! 82% Sale ||__--- 834; 82% 83 | 83 Sept. 26) 83 "Sept. 26 82% Jan. 2 84 Jan. 31 
VerdigrisVI&W, Ist g,531926|M- S| ------||..... -----|/----- 100 | w+ e- 00 |------ ------|-- were ------ |te cece cere Jae cece wacere 
Mobile & Birm. See South Ry | ; | 
Mobile & Ohio new, g, 6s_1927\J - D 2,000/)1203%% 121 |/115%% 118% 11644 11834'11834 Sept. 25/11834 Sept. 25, 11894 Sept. 25 121 Jan, 22 
Ist extension, g, 6s_ July I927IG - Jj oncucal 14 117 114% --- 114% Rs nak. ine Cake 5 34 Jan, 2911534 Jan. 29 
General, gold, REG Ae 1938\M - S$) 8,000, 8534 86 || 85% 8714! 8534 87 14 8534 Sept.17| 8534 ‘Sept. ‘iz “ae July 26; 8734 Mch. 21 
Montgom Div, Ist, g, 5s.1947/F - A| _____- 110% 110% 1074 1034 RE Se bewdubéMakeaethckiden bens de 107 34 Aug. 6 11034 Mch. 8 
St L &C coll tr,g,4s_May1930\Q- F| _-__-_- | 83 a Re | ees ham, oes LIIITD IITIT 2 Aug: 6] 83% June 24 
Guaranteed, gold, 4s_1931/J - J| —------ | 934% 933%4)|..--- 93 |-.-.-- FO feewnan stpseclsscnce cccocsiipeces eeawectbhnnk Geese 
Collat trust, 4s. See Southern | | 
Mohawk & Mal. SeNYC&H | | 
Monongahela Riv. See Balt & O | | 
Montana Cent. SeeSt PM & M | | 
Morgan’s La & T. See So Pac Co | | 
Morris & Essex. See D L & W | | 
Nash Chat & St L—Ist, 7s-13|J - J; 24,000/104 10434 )1021% 10314/102 10274/10134 Sept. 24,102 % Sept. 6/10134 Sept.24104 Jan. 
ist, con, gold, 5s__-_-- 1928;|A -O S,GUGIbGe sesae 109% ..--- 11095% ._._- 109% Sept. 17,109% Sept. 17||109%% Jan. 30 109% Sept. 17 
Jasper Bet Beh, 1st, gold,6s_1923\J - J) _._-_- th:  ,oamilabiae owed 11% .-.--|-- ee Oe pn Ea 
W & Al, Ist, 6s- 1917/3 - J) ------ ae Tei? it Shien ces. sikbbehiinkon wmode 10734 Meh. 8 1673Z Mch- 18 
T P Branch Ist 6s.___-- et © Me sdseck 4) ga eee POD aitecdadcbicissiecel specce accecthibiins Sesevdannann wane 
Nash Flor & Shef. See Lou € N | s| 
Nat RysMex prior lien 444s 1957|J - J} 48,000) 92% 92% | 90 91 | 89% 9014] 90 Sept.24) 90% Sept.25| 89 June 5) 9234 Jan. 19 
Guaranteed general 4s_.1977/A - 0; 13,000) 86% 87 80 82 77% 82 | 78 Sept.17) 80% Sept.20| 78 Sept. 17 8644 Mch. 1 
Nat ofMex prior lien,g, 41481926)J 7, ot cee ee Be | ee Pe ee ee oie olliac aw ethane 99 Mch.18'100 Jan. 5& 
Ist consol, gold, 4s____- ae eae Fee Geeks StPO SS 1] BGG RP dewcesctesndialcedece aackas 77% Aug. 26 80 Feb. 6 
N H & Derby. SeeN YN H&H 
N J June’n RR. See N Y Cent 
Newp’t & Cin B’ge. See Lou&N 
NO Mobile & Chie 'st ref 5s1960\J - J SF EE Sep s 89 }4|-.-.- 8974' 8834 Sept.24 89 Sept.20, 8844 Aug. 13, 95 Feb. 19 
O&NE priorl’n,g,6s_Nov1915|A-O' _____. !104% .---- 104 104%%'104 104%’... -. 2. PR» LE BATES sidhdin iene = 
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—==== NCE JAN. 1. 
: sat | Stabe Eiht About| PRICES IN SEPTEMBER. RANGE SI 
oe re P ra : i912. || Sept 3. | Sept, 30. Lowest. Highest. Lowest. BS Highest. 
N Y¥Y STOCK EXCHANGE od. \Par value , sinoniouiian - —- , “ayy ale Prices. | Sale Prices. 
om — a aoe ioe Prices. | Sale Prices. || Sale 
738 Ask Oe Te 8i%4| 874 Sept-i8| 8734 Sept-i8]) 874 Sept. 18| 88% Feb. i7 
mew eee an _ rm ie id - J 8,000) 88 ----- ne 49 
YB an Beach. See Sept. 24) 88 eb. 
™ Gold morteage Sige 1907/7 - J| 51,000) 873 Bale || 86% "36, | 85° _--_| 84% Sept. 11| 8444 Sept: 11] 84% Sept. 27| 9634 Apr. 17 
old mortgage, ---- : i § gemma Teenie Ee yaar ee : 7 t.2 4 , 
Registered — - <= -=- 1934|M-N| 49/000] 9244 “0834/9334 03%] 92% Baie") 92 Sept: 27] 9354 Sept’ 10] 92 Mey’ 16| 93° May 16 
Debdenture, gold, 4s----1934/M - N 9246 .-.--||----- -----|----- -=---|---.5- ---- 30| 801% Sept. 11|| 7914 Sept.20| 85 Jan, 6 
Demeee asih a" Bits” 1908|F - A| 91,000) 81° Sale| 80 Sale “| "78% 80 | 7944 Sept. *. | 78 Aug. 14| 84 Jan. 25 
Lake Shore, pall, 6, 6268-10 Ip _— ’ 77 79 78 TORR Kaeo i Ane na¢ Sept. 5| 79  Sept.i13/ 78 Sept. 5| 82% Jan. 23 
Registered .......... 199 F.A! 10.000| 78% Sale || 77% 79 | 78 #79 78 ay 5| 78 Sept. 5| 77% Apr. 22) 7944 Feb. 5 
Mich Cent, coll, g, 3348-1998|F - 0,000) 7834 oe .ccccktan 77%4| 78 Sept. ---|| 99% June 18) 99% June 18 
I iil idk aso 1998/F - A ms piece ema s * lalla cedill Cotaabdaatania pietetatetainctitenie Suipdebedbs acti ied (set-habimmelct 
Beech Creek, Ist, gu, 48.1936/J - J) ------ nace’ Ef gear ee 07 -----|------ ------|------ ------||------ a I a 
Registered ___’.- !-_- 1936)J - Jj ------ pment >” Ret TOUTS one delakivwing enc aelasecee bnon kdiewbuile ein wnlaehees +s ehns 
2d, guar, gold, 5s....1936|J - J) ------  cdnacEci ic. «cacchi@he oS MbatbGh nal gecaBile « oaltnodhhadh SORES REeN BES GS Pay a 
Registered _"_____- BR AN cone Beaa n= monn caa-- -<---fagg scctetnedes: ant wos ~=-- onondeitcen sospeofiaabel Bame= 
Beh Cr ex Ist gug 3M4sFeb’51)|A-O} ------||----- --=--|| 90 -----| 88 -----|------ ----+-|------ --2-2-{)--2ee2 se ee e-[ee eens root 
Cart & Ad, Ist, gu,g,4s.1981|J -D| ------ eee eer Ue ARE sin~ Oveinsienes -- to dhemnnens sevontEnmanaS Beene” 
sre areas aes Sus 7 o4 1001 M. ‘g ni beanie @ 99 ||... -- + te tl 100" knnuas Uphatlonaca* sa 0thonenbiaiinns<silnaia May is 
Oo ai, ist, gu, g, ae ee | 100 | 96, 100 |------ ------|------ ------||-gs27- ; 89 a 
NJ Junc R, gu, Ist, 4s..1986|F - Aj ------ Pie: sat adtesrett Pg ato gates siaaniaie arabe i 8854 Feb. 5 oo . 
NY & Harlem, g,3%s..2000|M-N)|_ ---.-- ctitpelleoncsc $igsthegian ME Ddck plbaceces os bx cub bebe REN Sane GR rs ae 
Registered __-_._.__- 2000)/M-N) ------|\----- ies...... Oe  teadan TEE Betrnrs stenn|-n---+ da nndedinh ones nabemnemeers Srear™ 
N Y & North, Ist, g, 5s.1928/A-0O) ------||----- 9814||_.__- oe. taccu. Eni dnssnine whactnincen a= sondeniboon Atntned iameae Sane 
Bere res Sreerare ° ot) ----=-]i----- PRIS) ----- PP |: CRS ott SOT CMRI heeapeR ed gas oe om a 
vor ont ist gu, g, 5s. ie ee Brag 120% ....- 120 % ----- pies ssa s~hs Teees ooo 2 1210634 May 25|107% Jan. 
Pine Creek, reg, guar 6s.1932|J -D) ------ 120% ..--- 410837 ~... 1106 3%... 10634 Sept. 12|/10634 Sept. 4 Mch. 13 
RW&O, coh, ist Os July 1922 2 tN mana Mme a. nha ontees: ete cnt ' 
Os&R, 2d gu, g, 5s. May << peewee CO Ds 1020 -----|--.--. ------|-----. ~~. - “06 % Sept .10| 9834 Mch. 
RW &OTR Ist g 5s_July 1918|M - N "7 000 10874 eee Oe a 95 9734) 96% Sept. 10 96 9 oe 96% a o> "fo? > 
Rutland 1st cons g 4%s_1941|J - : 1,000! 87 “88 | 84% 85%! 83% 85 84)4 Sept. 6) 84 aes: jo niBenettor toh eois 
Rutl'd- Car ist gu g 4s.1949|3 eee! komo leaa-- ----- "|  ipeeee: 108 Sept. 24/108 Sept.25//108 Sept. 24 99% ao Ss 
7 ese 4 ----- ; ‘ ° 
St Law & Ad, Ist, g, eet A . ; — +4! ae iets sae se 115  eeesiepndieeie cotter singe <. veep a “55727 Jan. 17 
<a, §O01d, OS..-.--.--- cS. Fieger » “"Feeong j----- 100 |-..-- 100 |-..--. ...-.-|-...-. ~..---||-..... ..-- 89 an, 
Utica & BI Riv, gu, 8, 4s 1922) of 65.000 +491 "88%|| 88 89 | 88 Sale | 8734 Sept.25| 88 Sept. 11 is, — ¥ 88% Jan. 9 
Lake Sh & MS, 6, 3448--1997)3 "D gee Rix 8914), 8634 88%| 86% 88% 9134 Sept. 20) 9234 Sept. 30) 9134 Sept. 20) 9434 Apr. 11 
Debenture, gold, 43..1926|M - | 174,000| 833% sale | $3? saie“| 92°° Sale | 9154 Sept.i19| 92°* Set. 3] 9154 Sept. 19| 93 a. 28 
25-year, gold, 4s_....1931|M-N| 342.000) 93% | ee tee ee eee ee. ee Thatedapenti: Weeitlueraten: 
Kal A‘€ GR ist gue 3.1998)0 - J) oo MR cnenescge> nonnafaagas aonee|ecceas aecsee|uvaves sore “meer ramen mares soae 
val A st gu c 5s. <-> Tikes: =. | ieee phiaaenee es RAR aR? amen: oneoee o---n- = 
Mahon Coal RR, ist, 58-1934J - J) -.---- 108%) 7222 7/108% 2222 BEG nicardn os xn sntabewanos ancvuh edly gaties A: ect 
itts —2d g 5s Jan iy. Milas: aa =<" gga: Bh eeesttnennce anndecleseses ooncns 45317 Mch ~38|1231%% Mch. 2 
di aa Ist gu 60. als . 4 shes tr een | Gear 121 .----|------ ------|------ ------ | ere Se ee a ; 
2d, guar, 6s..._-.._- oa. see —_—  -- (ES sooo <EeR™ ERTL ee e---p----22 oo age 
McK & Belle V, ist, g, 6s1918|J - J) ------ anes tii 11008 111-1006 BT "= ee ee ee 
ichigan Central 5s-- -- ° Si o---a- | RE PEN Re ee eR Cae) or Pe Pent ate 
Registered -- . -----.- eo -----* 109 peRIRESS rebeEo Seer. Reebeedeeme: Sie a oe 
S.----------.-....- ae era a Dncece ssses hen hur Glinnadas. oonbibsasosn Sac Se |" 8614 “Mch. . 4) 86% Feb. 17 
ia ae dhe ie "863/ 8855 | 8614 waa asler--- -gags|-----2 ------|----2- <---> | S832 ae he 
Ist, gold, 3)4s_------ 19 + Beare ok | 90 90%) 88% 89%|-_---- 89 7) - ----- ------|- 983% Sept.14 97% Sept. 12|1005% Mch. 4 
20-yr deb 45-..-____- 1937/A -0| 11,000| 99% 100° 98 98%| 9714 ..--- 7s Bet. Me ae eae, 10) OO De. 2 
NY Chic & St L, soenten > ii : ; f | a | OTR 2c cclemnns secwclecswce cocccclocsces ooese- 89 July 31) 91 Jan. 31 
Bs ear aebeniire 3 1GH(N =) 5) 90 ale 8) BE a cai 08 Sept. 27/101, Jan. 15 
fest Shore, Ist, 4s, gu--2361|J - J} 25,000) yw z - 97 | 98 Sept. 3} 98 Sept. 3 ay . 
Ws er Mited on 2361 py 4.000) 9734 98 | 98 Sale |----- 9 I 
N Y & Greenwood L. See Erie | | 
NY & Har. SeNYC&HR | | 
N Y Lack & West. See DL&W | | 
N . ig meg alge Fade 
N Long Bch. See Cen | | | 2 June 3 
* : ens | | . 9) 91 Sept. 9) 9 
" Noncony deben 4g rossi - 3| 1,000)... 9s || 91% 92 |-..-- 9114| 91 Sept.27| 9134 Sept. §| 91 Sept.27| 93% Mch. 9 
Non-cony deben 427. --"ASeRIMLN| | 15/000)"913Z 9935 8132 Sele |S” 9134 9034 Sept. 16| 91 Sept.12| 90. Feb. 7| 94% Apr. 1 
Non-conv deben 4s. . - - - J -J| 43,000] 92 94 | 90 ....- 90 =-~--|, 90% Sept. 16 12914 Sept.30|127% Sept. 7\132% Jan. 17 
Convertible deben 3}4s.1956)J - 138,000)131 5% 1324412814 Sale |128%4 Sale |127% Sept. 7/12934 Sept. 30 99° July. 2) 99% Apr. 16 
ete & hae Cees ik Gate | eee eee  OeMe..--. sees = See. oe. eee: Se eed See 0) Se 
arlem ort Ches Ist 4s - IN| ee Reamer Teeter: TOMEI oS Se RRs «aa end ge, Bebe | | Feb. 8 
RB & Yi. 4e Line ist <.T - : " 9,000|| 923z “93% 7777!” lite 9214| 9044 Sept. 20} 91% Sept. mS —- aelaake 2 
ent N E Ist guar 4s- __- _ aoe ee ee ee wore stlesessy--2-e sl a July 3 
Housaton RR, con, g,5e-10371M - N 330,000| omen ere: Be 997% Sale |10014 Sale “| 9914 Sept. 14}100 4 Sept. 27 gee Mey ool oie Moh. 20 
‘ches & B Ist 4%s_ 2 Cr rwrEseece anee - on Shaw shabiidie heteel sie kc Geka phe knee, cama | Mch. 16) 9914 Mch. 16 
NH&Derby con coup 5s.1918;|M-N| ------ 10274 -----)----- - ee eee ee tee ee 991% . = 
New Eng RR cons 4s__..1945)3 - J) ------|/----. - Baie satiate, “ne SE, Rear er» SRR a 84 July 6 84 July 
eave || So da ee te a ee 
’ & Northern. See N Y Cen | ss | | 4 93 2 ept. i. = : e 12 
Tenis Sa? ee ee oe a ee | 923 June 12) 9234 June 12 
eg, $5, only _June 2) Mi - Oe oe Sore ae 517! 4 © sear neey ae eet | . 
General CS 19553 - D -----|\ee--- 89%) ----- eis 6 9274 . } 
: - FP egw Ane pb eng | | | { | 
: c Kock Beach. See ong Is! | / | | | | > 51100% Apr. 2 
NY Susq & Western. See Erie | | | 98% 100 98% 100 | is 102% ey a102%4 rey 93 
Norf Sou ist & ref A 5s ---1961)F - A) ------ 10214 ~~~.) 10332 ee |------ ------|------ ------ '123% May 27/125% July 2 
Norfolk & South, Ist, g, 5s.1941/M - Be, 19312 tables 12112 eee Seay ae ceridbelbétredelbedbse cnukan 194 8 May 14:126% Apr. 24 
eg FRAT eet &: age 4 iN rT N194% 2777" 123°" 12554'122%4 12584! "7-227 22227 77777 [77777194 =May 161124. May 16 
mprove & ext, g, 6s__- “Bl ----e- | tty Se ee a pe oy eee | | - 
NoreWhy lotcwn. eda ionela 0] 116,000) 66 Beke*l-965z Bais “| S255 Bais 9634 ‘Sept: 3) "0754 ‘Sepi- 28) 9614 Aug. 14) 9976 Apr. 19 
OTe y st,con,g, S.1% ” | ’ ty | - ROL AE BPM BRT SOM weleoececes conene ea ecees cece 55 “64° * Jan 4 
istered .........- 1996;A - 0 ------|| 9646 -.._. ye hee toy bake | 91% Sept. 25| 9244 Sept. 3) 9144 Sept. 25 . 
Div ist & gen, 8, 4s..1944\J - J) 6,000) 935% 94 | 9244 Sale |----- 1718 11544 Sept. 16 1175% Sept. 24/1074 Feb. alsa? See a1 
10-25-year conv 4s___1932\J -D) 74,000,108 Sale }116 117 |----- 1 ol 16 Sept. 4/117. Sept.23/108° Mch. 14/117 July 31 
Poca C&C, joint 4¢--1941|7°- 1B) 22/000) "6377 “63” “9034 Sale ”|"G0"7 Salo "|“0O Sept. 30/01 Sept. 4| 90, Sept. 30| 94 Feb. 23 
oca C /, JOInNt 48..1941\J - | NAL, emeee OA: cobb ce sous eubeperes ge vlhes | ’ 
Scio VENE Ist, ew E, 4s1980\M-N| 6,000 98% 10144: 0642 ig OS 44 ae 96 Sept.10; 9644 Sept.10| 95 Apr. 16) 984 Jan. 12 
Scio V&NE Ist, gu, g, 4s 1989/M - ies ee eta e | ; ) a 26 
y , oe IT, Eri | | | — os 9734 Aug. 30 100% Jan. 
North Pac—Prior ds 1997|Q - 3 275-000] 9976 Sale || 9754 Sale | 9634 Bale | 97% Sept. 20| 977% Sept. 26| 97 4 Sept. 20 4 § he la 
G rete Bay —""5 Eee S : i 122000 “69% Sale’ "6814 Sale | 6914 Sale | 6844 Sept. 3| 694¢ Sept. 27, 6874 :~ ot on Bh tg July 26 
eneral lien, g, 3s_- 2 2° 66 | ae’ Paes Bp ip Se GEN Bs seve eectae Aap ; 
Sg Ose de 19067. D| 10.000/7277- 884|| So3g 77777/° 9514 9634| 9514 Sept. 5, 96 “Sept. 11| 9534 Sept. 5) 966 May 3 
St Paul-Dul Div, g, 4s_.1996/J - D) 10,000 ____- Bi ave +----) Tere eee foriigekigns eis leea--“yaig“islied”~Jaay “19 
megistered ......._.. 1996/J -D| ------| = eee 'i0014 77777 ft 7 Blea RE GR I TARY PIRK |100 uly | 
Duluth Sh Line, Ist,gu 5s1916|M - $ cool] UE  ecece | és dears | 2 | 84 Aug. 15|115% Feb. 16 
CB&Q, coll tr 4s. See GtNor 11153 Pree et) ae | ERS SRE ne PEE 114% Aug. 1 rs 
gg rds OO ; : “Tit thiasg wan = (114.9% -__ 111284 11474|------ ------ ee ee: eo See, oe 
 & - ier. Al ...... ie eeeee .) ee \109% ----- sam ac Gans” 5|102 34 Sept. 5/|10234 Sept. 5110234 Sept. 5 
a ( Sebemameetentie (711) . : dein erty eso er £4, ee: O18. _ ates i or ee 9234 Jan. 3 96 June 14 
Ist consol, gold, 4s___1968|J - ------ (a ----- | Sage co°o" | OR er ee eee Sided then gals ere7ss c=" en 
Wash Cent Ry, Ist, g,481948\Q-M  ------| 89° ___.- | 89% ----- 111% __---|11114 Sept. 24/111 % Sept. 24111 “Aug. 22/11134 Apr. 
Nor P Ter Co, Ist, g,’6s_..1933\J - J} 1,000) 11174 ot) ek 111% -_..-.|111% Sept. 24 3 Hep 
North Wiscon. See C St PM&O! | | 
Nor & Mont. See N Y Central’ | | ' 
ed & LChamp. See Rutland! | ! 
hio Ind & W. See CCC&StL!| 
renee. 4 Gel. oe oes ag he | | | 
Ore RR & Nav. See Union Pac | } 25 
ine. See Union Pac ; ee P | soay 1 t. 24) 8914 Aug. 30, 9234 Jan. 
aaue-W och let orate tone J-J $4,000) 9274 Sale || 90%4 Sale | 9014 9116 8934 Sept. 9) 90/4 Sep 
Oswego & Rome. See N Y Cent) | | 
meee On ” mee i at - 102 104% 102% 104/102 104%, menace Se oreclasocece cvescs 103% Feb. 20/104%4 June 4 
acific Coast Co, ls o_ OF = 2 ------ | 7$, Ve : 
acific of Po ay Hfpaitttpend re ae - 2,000/101% __.. 100% Sale (100 10144 100% Sept. 3/1004 Sept. my th aus ae is san. * 
* Consol, gOld, Be BOM © Sw lhoS™ tia” | 100% Sale i” Sale "|i0i~” Sept.37|i01 ~~ “Sepiz37/101__ Sept. 27|103% Jan. 15 
inca Sonia go auc ABraM N $083 "0b, ies TOL JOB4C 0), ale VG Bebl BH AOE Seb: 3104, St a8 1005 Bab: 38 
'0-vear. conve 3s. 2iM-N 2,000), 99% Sale 94) 78| 39% t ee +4 Za .13) 96% Sept. ° 
ippene convert 3s. 19153.) 582/000) 96 % Sale 96% Sale | 9634 Sale | 964 See et ee ee lee ee 
Registered __.._-___ 1915 J -D : : — 2 es ans 96 —— 




















































































































































vot... 1912.) BONDS—STOCK EXCHANGE RECORD. 29 
DS . | Sales in \|Price About| PRICRS IN SEPTEMBER. | RANGE SINCE JAN. 1, 
BONDS. P Sept. Jan.2  |—~ 
N Y STOCK EXCHANGE od. |\Par value 1912. Sept. 3. Sept. 30 Lowest. Highest. Lowest. Highest. 
Pennsylvania RR.—(Con.) $ Bid. Ask.||\Bid Ask .' Bid Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Consol gold 4s_..-.----- 1948|M- N 44,000)|103% Sale 102% a Sl eae 02%4/102% Sept. 25|10334 Sept. 18 10244 Mch. 19|104% June 3 
Alleg Val gen gu g 4s__.1942'/M - ------|| 99% 100%4||..--- 100%}|____- a a ee Re an bets ae bk 995% July 23)100% Aug. 3 
DelRivRRBrge ist gu g 4s ’36\/F - A ee ae Pee See {ceeen 100 Sept.12)100 Sept.12)100 Sept.12/100 Sept.12 
Phila Balt & W ist g 4s.1943;|M- NN) ------/|_.--- 102 98 101%! 98 Be So ce incidence acceen 99 Aug. 15|103% May 17 
S Rnd & So stg O84 51936| " j aT Af , Re t 1? BBS eee a on ok... «.. cean eae abe ene 
unbur slstg SO Se cece WE woes COM cocccl GONE coccdlanctida su tecelacccco, ccumseheneswusdeounlbaetenennee 
UNJRR&CanCo gen 48s.1944;M- S| ------ RE RE Re eer ee SOON Ee. Tepe pee 101 + Feb. 21|101% Jan, 28 
Pennsylvania Co—gu 44%s-.1921|J - J 19,000)}1034%4 104 conte 103%/102 103 (102% Sept. 16)103% Sept. 11/1024 Sept. 16)104 Mch. 

Registered .......-.-- nt © oe. pachiiel hed wewen IG iis SES a cid OE ak, eae ee an < aka eel 102. Aug. 22)103 Mch 
Gu 3s coll tr reg ctfs--1937|M- S$ 2,000) 88  .... > oeees an: ? mainte 89 Sept.18| 89 Sept.18/ 8844 Apr. 9} 89% Apr. 30 
Gu 3 \s coll tr ctfs, B...1941/F - A 1,000)) 88%  _.-.- — RRR 22 tS a 88 Sept.21}/ 88 Sept.21) 88 Feb. 21); 89 Aug. 28 
Tr Co ctfs, gug 3%s----1916|M-N| ------ «esa BBR ABT bo: RGSS A ee Rae, Seat any 97% Mch. 11) 98% July 11 
Gu g 3s, tr ctfs, Ser C.1942|\J -D) ------ 88 90 86 88%4| 86 | RR ES SS a 88 Mch. 28) 8844 Mch. 4 
Gu g 3s, tr ctfs, Ser D.1944;)J - DD) ------ 87% 885||.---. 87%4/|__-_--  & | Se he CRE o- 87% Jan. 19| 8734 Jan. 19 
Guar g 15-25-year 4s__--1931)A - 6,000)... .. 98%) 96 965| 96 Sale | 96 Sept. 28] 965% Sept.30/) 96 July 3) 9844 Feb. 21 
Cin L&N Ist con gu g 4s.1942;|M-N;| ------ 96% 97K \|----- ----- Te eee ee oo oles dcees 60 0 mam ain mada ee eee 
Cl & Pitts tee ig 44s, A..1942|\J - J) ------ DPE secaniddcece aanae SOG mca wcloccccs cecscclendccad cesscnbodebs, docemeleneebe. seen es 

Series B, 4\s-_-__---- 1924/A-QO| ------ See Maia, Sane BOGE n cwdulzc va wun coed +<teo ess s 00s es ene ie ai 

Int reduced to 344%.1942/A- 0} ------ | eae ER SE BST TM SEE lS IE Se aa + 9144 Feb. 29) 9144 Feb. 29 

esas 3 :- inka 1948;|M-N; ------ | ae ee, ec ee et ewe owen 914% Apr. 23) 9144 Apr. 24 

Series D, 3%s-__----- 1950;F - Aj ------ BSE 90% 91% US nccanlacscss nacccclaceces += sve gene 
Erie&P P gen gug Bis. B 1940 Se OW sécuwee DT ontbhietud ual Sen sabauncaitae buses ets Gand eeeeen 914% May 6/ 914% May 6 

en 940|\J - Jj ------ SR SPE A Re Se ES Se ee Ere 90% July 25| 90% July 25 
Gr R&l ex Ist gug4%s_1941/J - J) ------ ne ae bie 102% 104 |. _... PE BSCE. Sheks ica caeatehe wen 04 Apr. 8|105 May 6 
Pitts Y & Ash Ist con 5s.1927|M- NN) ------ Dt 1: nbeticieae mens DOD” waemelocccce cocccclasceca «+> eeemeesamnnemuneneeeeenaaes 
TolWV&O ist gu4%s, Al931/J - J) ------ Ee ge, | onda Se Oe eye. Ae ee pee 101% Feb. 8|102% June 21 

Series B, 4¥s.-.--.--- 933\J - Jj ------ se eenet an. aspare BOE: ccdeloaacos descuclassoce occas deueanh éhke—eenen main 

Series C, 4g. ........- 942iM- S| ------ ee: “erie 95% ...-.- GET cnodealeccccs aassenloances snows eibhe eines 
PCC&StL gu g4%s,SerAl940;|A - OO); ------ 106% 106%/|103% 1064%4|102% 104%)|_____- ___-_-|___--- ------ 104% July 24|106% Jan, = 

) = "2 942;A-O]} ------ Be ES FR hee ee ae, ae 104% July 9/107 May 

Series C, etd SA RT, 1942;|M-N;| ------ RS es et ee res re eee RT REE AR 

Series D, gS. 1945|M - N 18,000) 97 —_...- 97% 99 6 8%4| 97% Sept.16) 98 Sept. 10) 97 Jan. 18) 99 Mch. 1 

Series E, 3s, guar g.1949|F - A; 54,000!) 9234 _.__- + bg Deere 9334 95%4| 94% Sept. 4] 95% Sept.13]| 934% Jan. 18; 95% Sept. 13 

Series F, cons 4s, gug.1953\J -D) ------ ee eas See te Pei chebi onde. chiccasd aaa 97 July 11} 97 4July 11 

Series G, cons 4s, guar 1957|M- N| ------ 9846 .---- 96 Oe We ee ee ee ee ee eee ee ss 4 a ae 97 July 9| 99 Mch. 26 
ChicStL&P ist cou g 5s.1932/|A- O| ------ a anaes Saw ~asvou MED “ambtblasdces dao saaheccss + a«<4oeneiee- tenetntaanaee eedeke 

. Pensacola&At—See Lou&Nash | 
Peor & East—See CCC & St L 
Peor & Pek Union Ist g 6s.1921/Q - Fi ------jj..--. .---- 106% -.-.--- BOE sacebidnesa Sadec class ooo ms oda eeneaee nee 
Second gold 44%s___Feb1921/M-N| ------/|..--- 99 1 92 ae: * GQ  [iabdvebiGnass aticawed Modan re vig all dukaaee.. cle wandiis 
Pere eed gta of 4s...19G0i0 - dj ------jj..... Oe nce ss acne & HAASE Coe aes Oho ehbdncan baneen 6034 Apr. 26) 6034 Apr. 26 

Refund’g guaranteed 4s.1955|J - J) ------|/.---- 68%) 51 NS ee ee eS Sealed ie & py oe cee 52% Aug. 9) 54 July 24 
Chic & West Mich 5s.__..1921/J -D) ------ St a mams ‘ 96 ‘fee ME eS ee. ee ae 9954 Feb. 6) 99% Feh. 6 
Flint & Pere Marq g 6s_.1920/A - OO} ------ H110% ....- Foams * ehewl atte | oy cn aa Tp ae. oye te 108 Mch. 12,;108% May 11 

First consol gold 5s_..1939|M- N 3,000) $944 __--- | 96% 101 96 97%| 96 Sept.19| 96 Sept.19]| 96 Sept.19100 Feb. 21 

Pt Huron Div Ist g5s1939;A-O;} ------ | 994% 102 | 96% SE SN: ehenbus ts oh wide blawuce «ehobie 97% May 27; 97% May 27 
Sag Tu & Hu Ist gug4s1931|F - Aj ------ eee, Sdted hho a eReL i. coke SERGE Soe + SS Dak Sie be bun: 5 a 3s nee ae ee eae 

Philip ine seal Ist 30-yrsf4s’37\J - Ji ------ RRSS saial ey Te 8614!__.-.- ee ial 84144 Jan. 5) 86 May i3 

e Creek k—See N Y Central j | 7 

Pitts CC & St L—See Penn Co i | 

Pittsb Cl & Tol—See Balt & O | 

Pitts Junction—See Balt & Ohio | | 

Pitts & Lake E—See N Y Cent | | 

Pitts McK & Y—See N Y Cent 1 | 

Pittsb Shen & LE Ist g5s_1940/A-0O)} ------ 112% baie SIGS « asdes SR RIE ee: ce as Seana 113. July 10|1134% May 7 
First cons gold 5s_-_.--- IM43iJ - Jj ------ 210% .---- levdvc chensldéncce whastanadead ‘od eae tbcosce 4066s os dhe ae 

Pittsb & West—See Balt & Ohio | 

Pitts Y & Ashtab—See Penn Co 

Reade Co gen g 4s_-__-- 1997\3J - J) 343 000, 98% Sale || 9634 Sale | 96% Sale | 96 Sept.12) 9634 Sept. 3) 96 Sept.12) 983 Feb. 20 

Registered .......-.- 997\J - Ji ------| | PES cane cdsdoce shies Cite Mea. <cncetadaes poccek oais July 31| 98 Apr. 19 
Jersey Central coll g 4s-.1951;A-O;} ------| lessen T3i----. BSH}....- Ee Re US See 9644 Aug. 15) 98% Feb. 9 
Atl City lst con gu g4s..1951|J - J) ------||...-. ----- OO. sana TE” ‘eccudldaiee meswediamness ¢<ccoeenn ae ga eaeneace 
ag Tusc H—wSee Pere Marq i | | 
t Jos & Gr Is] Ist g 4s__.1947|/J - J 1,000| 87% 89 | 87 90 | 8714  _...| 87 Sept. 9| 87 Sept. 9) 86 Mch. 26) 89% June 25 

St Law & Adir—See N Y Cent i | | 
St L & Cai—See Mobile & Ohio | | 
St L Iron Mt & So—See Mo Pac | ] | 
St LMBr—See Ter RR As of Stl. | ' | 
St L & San Fr—Gen g 6s..1931,J - J 2,000 118% Sale (118% 120% 118% 120 /|118% Sept. 5)118% Sept. 5/118% Sept. 5.119% Mch. 27 
General gold 5s_.------ 1931/3 - Ji 2,000 1074 10734)|----- 107% te erat. 104% Sept. 9/1045 Sept. 27|/|10444 Sept. 9)108% Jan. 10 
StL &SFRRconsg4s.1996J - J) ------ th Be Re ee er a ot eating 8416 Aug. 5] 88 Jan, 12 
General 15-20-yvear 5s_._1927|M - N| 74,000; 88% 8ale obs, Sale 31% B45 83% Sept. 3) 845 Sept. 25)| 8344 Aug. 28) 88% Jan, 15 
Sou West Div g 5s__..1947/A - O| 2,000; 98% ..-|| 9944 9944) 9934 Sale | 99% Sept. 30) 9934 Sept. 30 +t) Sept. 30 Bis 4 Sept. 30 
ts peer gold --- Seer - J 105,000 | Sale 78% Sale | 78 Sale | 7734 Sept. 27| 78% Sept. 3)| 77% June 20) 81% Jan. 31 
egistered ........ 195 -J ------ SOM .----||----- secs clan n a5 won eel|------ woo ---|---- e+ ----- lees ee noes -=-- 
KC FtS & Mcong 6s_.1928;M-N| ------ | iit dt I Fe “nw Bowe 115 July 16'118 Jan 19 
KC FtS & M Rv ref g 4s 1936,A- 0) 63, 000 | 79% 30M 78% Sale 84% 78%) 78 Sept. 3} 79 Sept.17|| 77 Aug. 16 B is, Jan. 18 
K C&M R&B Ist gug5s1929,'A-O ------ } dae e MONS edaas SEmddacioat she ehehnens + weeund 103% July 31|103% July 31 
Ozark & Ch C Ist gu 5sg1913\A-O 5,000; 99 99 eal ea 99 %| 99% Sept. 4) 99% Sept 99% Jan. 8100 Feb. 6 
St Louis South—See Ill Central) | | 
St Louis Southw—Ist g 4s 1989'M- N 28,000, 91 a ae 9034; 8934 90% 8934 Sept. 26) 90% Sept 4) 8934 Sept. 26) 92% Feb. 15 
2d g 4s, inc bd ctfs_Nov isso a Oe wideak | 82 83 80 — A Se MR ee ee ae ee 0 . 13} 83 June 26 
Consol gold 4s_-.__---- -D| 242,000' 79 Sale || 804 Sale 8044; 80 Sept. 27 34 Sept 79 Jan. 2) 84% Apr. 19 
Grays Pt Ter Ist gu g 5s 194713 << aoe > ae: <aees oe waves GEG néchdnakise sno vadinaeceo Wo 40e dlemoken abe ee 
St Paul & Duluth—See No Pac 
St P Min & Man—See Gt North | 
St Paul & Nor Pace—See No Pac 
StP &SiouxCy—See C StP M & O | 
SA & AP Ist guar g 4s__.1943 J - J 73,000. 87% Sale || 86 8614) 863% 87 86 Sept. 6) 87 Sept.27)/| 86 Aug. 13) 873% Jan 23 
SF &N P list sfg 5e_...1919|\3 - Jj ------]| 99 ...-- SS ences Oe” Sekcotbadkec~ peecialeeusee ghunsenbeddes 666n cde aiaane 
Scioto Val & N E—See Nor & W 
Seaboard Air Line g 4s....1950);A-QO| ------||..... 90 ||.---- ----- “as @ ig EE Ae ois ae eth eka coe. ie 87 Apr. 16 yh Apr. 30 
AER AIF 1950,A -O} 32,000) 88% Sale —— 8734; 86 Sale | 86 Sept.23) 87 Sept. 5] 86 Sept. 23 Jan. 5&5 
acrenment | RRS. Oct 1949|F - A} 162,000) 82% Sale 77% e | 77% Sale | 77% Sept. 3] 78% Sept. 11] 77% Sept. 3 84% Jan. 8 
Refunding 4s..-.-.----- 1959|'A - O 28,000) 83 Sale |j.---- 801%| 78 78%4| 77% Sept.24| 79 Sept. 24) 775% Sept. 24 Jan. 2 
Atl-Bir 30-yr Ist g 4s_May’33|M- S| ------ $8 Sale jj-...-- Wy ates NG 5 5 604° Kt Caancs doe Wheead 87 nd 15 Feb 16 
Caro Cent Ist cons g 4s..1949|\J - J) ------ 92% 98 |j----- 93 RB ees SEE see. aie 9234 Mch. 22} 93% Mch. 30 
Fla Cent & Pen Ist g 5s.1918\J - J} ------ DEED acess 108M .ns0- SEIS ondkvlecnéad. chncdthinoncu~ wes wedees eine aenenaaee 

lst land gr ext g 5s_._.1930\J - Jj ------ ar’. cece IGE weces WEE bess coase keh cibvlcccces Granae 104. May 2)104 May 2 

Consol gold 5s... _-- 19046815 - Ji ------ RT A Cho Aa Ee eae bpm eee 107 May 20/107 May 20 
Ga & Ala Ist cons 5s Oct 1945|J - J 5,000 10654 10734)|105%4 1073¢)105%4 106 {106 Sept.14/106 Sept. 14/105 June 4)107%4 Mc 7 
Ga Car & Nor Ist gug 5s1929\J - J 3,000)105% 105%||105 = —--.--- Ray ae 10434 Sept. 23}105% Sept. 4||104% Sept. 23)105% Feh, 28 
Seab & Roanoke Ist 5s_.1926/J - Jj ------ BPP SORSGee GOONER Sins ceesnedcvlcns Downed 105 May 24)106% Feb. 21 

Sher Shr & So—See Mo K & T 
Sil Sp O & G—See Atl Coast L 
Sou Caro & Ga—See Southern 
Southern Pacific Co— 4% ai. 
4s g Cent Pac coll__Aug 1949|J - D| 100,000) 913% 92 8934 8934] 88% 89 88 Sept.20} 89 Sept.16)) 88 Sept. 20) 924% Jan. 81 

Registered _ .___- Biome Tees © Boks a clceces 6 91 Oe? Loi A aa kd Oe aco dun ae ee aes ol Juy i@) fay 1} 
Convertible 4s. __-- Junel929|M- S| 577,000) 96% Sale 94% Sale | 945% Sale | 94 Sept.19) 94% Sept.30)| 94 Sept 19| 97 Jan. & 
Cent Pac Ist ref gu g 4s_1949|F - A‘ 134,000)) 96% Sale 944% 94% 95 Sale | 94% Sent. 16, 95 Sept. 24) 94 Aug. 22} 97 Jan. 23 

eee i oT sense’ 95 96%) 93—s«t¥ - - - - tit aledaden 206 cambio haben 94% May 21| 94% May 21 

Mtg gug 3%s August_1929\J -D) 25,000) '90% 91%&)|----- 9054} ____- 9044) 90% Sept. 28| 90% Sept. 28]| 904% Jan. 9] 91% Feb. 15 

Through StL Ist gu g 4s ’54;A - O ,0OO)}_.... oe ceawe 8934 92 89 Sept.12} 89 Sept.12)| 89 Sept.12) 92% Feb. 20 
Galv Harris & San Antonio— 

Mex & Pac D Ist g 5s._1931;|M-N) —_-_----j/_--.-- 107 84||_---- 105%4|-__--- ads ee eae 105% June 19/107 Feb. 27 
Gila VG & N Ist gug5s1924\M-N| —_____- 102% 105% 101% 104 |-_.-..- Sd ona hbase Sanu 102% July 12)104% Feb. 17 
HE & W T ist g Se...-1038i\M-Ni -......- | RR Pee ea ee ERR So TE Ee RE Sellar 10414 Jan. 301105 Aug. 24 

Ist gu g 5s redeem___.1933;M-N| ____~_- ee et ee i ee oe ae 104 June 26)104% Feb. 16 
H&TexC list g 5sint gu1937\J - J 3,000)}10934 110 ||109% _---- BOR icecs 10914 Sept. 26;109% Sept. 4||10944 Aug. 6)110 Feb. 13 

Gen gold 4s, int guar_1921;/|A-O)} -—_____- 95% 96 93%4 94 RR I eae <a ane ae 94 Aug. 27| 95% May 15 

Waco & N W Ist g 6s. 1930;|M-N;) ------ aes ioe: Qa Wee BE Eniwccen ceeves ee cutieiiet ad. ésieanl: car dane 
A & N W Ist gu g 5s- ---1941|J a ee ee Sn OR I. Rac SN a catumcauale 107% Jan. 13)107% Jan. 12 
Morgan’s La & T lst 7s_.1918 A-O, —_____- SOU BEGSEccace sesas 8 | ARR RU! aba 111% Aug. 3/111% Aug. 3 

First gold 6s.......-- ns 2 et” -. 2. ee deco. coke ho” RG tg Ee IS ee al bagel. gh eh al 

| . 
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 y BONDS. Int, | Soles én [Price Abou 7 
Y STOCK E XCHANGE od Par balue Jan. 2 ICES IN SEPTEMBER. RANGE SI 
Southern Pac Co.—(C on.) : so Sept. 3. { Sept.30. | Lowest Highest ye ead Red 
or of Cal gu gold 5s--- Bic 7 ‘ Lowest. 
$o°Pacot frie te....iss7s . 3) 22 Me. Ane, .4e) Gen Pree. | a free. | etiese simon 
Phe ds hey -egpe Fe eB eicsaes Reveegeo= -<96“Taaioe ehisaanersy sheets 8. Ta 
g 5s..--1937|M - ocece= ce sen goed pce ht RY GTEC Bd ONE BR ; 
§ P Coast Ist gu ¢ 4s----1937 MeN eine. 112% rossi] cage ceec-f-ooo2 conco-fescces ott saaizwek--aaliQiz wek--aa 
n Fran Term ist 4s.--1950/A - O eo cies PORE BOI eign: BM tear \% Feb. 26|100% Feb. 26 
Tex &NO,SabD, 1st g 68-1912|M - ,000 % 3 -8914| 89% “893; 9114 Sept. 24| 9114 Sept. 24|| 9114 Sept. 24) 9 . 
Consol old bs_..---; -1943J i Miaoemets heed a (Tee 89 ~803i| 805 Sept. 24| 805¢ Sept. 24 gas? Reet. 3 9113 Sept. 34 
st ref gu 4s 1955/J - J} 335.000 a: a ne © cee ee : 92 
Southern ist cons g68--1904 3 ~ 4] 142°000 107% Bale | 100% Sais |'9988 Sele |°8857 ‘Sepi: ial" 94°” Sept 4 1008 Hck. "100% Meh. 
s, Ser A.--1 a e ept.18| 94 Sept. 4|| 9317 Sept.i8| 953. 
Mob & O coll tr g Fatah ‘ O wit (000)! 79° Sale Sale : 7 106 14) 10534 Sept. 13 10634 sone. 4 obs Sept.18) 95% Jan 19 
Vv © G  on-se- un 
St 1 Diy ist € ds.2----1061(3 > 3) “0000/0 “883i) Shug Bale |--- 8s So mis one Tee 8735 Ne r 
Atl & Dany Ist g ds ----1948/J -3 1,000 110 --... 8834 88 Sept. 27| 89 Sept. 12 1084 Jan, 24/111 
Second 4s__.-.--- 1 ° di ------ g9%||_.... 90 Bo 105% Ran t 9 ept. 12) 88 Sept. 27) 90% 7 
Atlan & Yad Ist eu My ae} ee 82)4 82 34 90 83% Ra: ee 7 p 3 105% Sept. 23 105% Sept. 23 105% Meh. 27 
ole Greenv iste 68-1916) = J Wee © bhGkis % gba e452 ee poems “Ca ~ 82% Feb. 28] 821% <a 
B_ve & Ge diy 5 %0---19901) = 2-50 woneel OO ax-n-| BEI -o~njnnnn-- Seoce-|----=7 bon see ‘8234 Feb. 28) 82)4 Feb. “28 
Ten reorg lien See hi ee ae 108 10 eee anar weac “ancy vk ae 
eorgia Midland Ist 3s--1946/A-O| ______||___.. 72. | 1i¢ 110)4|110 Sept. 27 110 Sept. 27 734 Mch. 26/108% Feb. 20 
ere Glin tet gat dp BBR ar ie > Brccasks ppaepetmabeact Opt. a¢ te July 23 11184 Ate. = 
nox io Ist g 6s--- - Jf ------||112% ..--- 3 1 RM ee ae uly iby % 
Mob&Birm pr lien & 58. ast " @ ------HRa, oo" (apenas |; eka, eben oe ae 64 Aug. 64% wee on 
Mortgage gold 4s----1945|J - Jj ______|| 75° ___-- gait a. el Sek AS a). tr nf 2|112% Mch. 14 
Rich & Danv con g 6s--1915|J - J|  2,000/1048% 105% | 78% _.--- 104 04 ----_|.----- ------]------ ------ 114 Mch. 23/115 Jan. 5 
Deb 5s stamped - ---- aria. Ol nea el vaaiz|ieou igdizlioaiz Seni 39110332 “Seni 39|li04iz Sent -aaliodaz : 
Rich & Meck Ist ¢ 48---1948 A-O} -.---- 103% ----- shee decane a eee re Seereiavecs Sages 2 7!1031Z Sept. 2710317 Sept. 37 stieietilincine 
wa are G8 ist § 50, 5. -18tg mM - 2'000/103% 103" et Beery. ">"> 777771"93"" “Sept. 26] 73" ~ Sept Toa” Mone alioase Mch. 26 
Series EBs S.igsne- S| kK... 05 103%/102% 103 4/1024 og 26 43 Sept. 26| 73 Sept. 26 oa" Apr. 8 
Series F, 58..-------- seat a = saniae eae Re: | RIGS: he 14 Sept. 2610214 Sept. 26) 102% Sept. 26 14 Sept 26 
Virginia ' Mid, gen 53-1936 w----- a 103 Tee ENE Ros Some Bias hte =. 8 
vase W ist gu 5s-,--2003 ee saccen! Os: (inndbeee>e -----1105 Ep ntleqites kdnae-fsuesca man eid 10534 July 26)10534 July 26 
ee is teen 6] 3:00 SAT? “Btial' on “S8;al | SR OS 
Wert WG ist cone 68. -181415 =D] 3:00) Sere S795) Se Sate ee eo 10734 “Aug. 22/1084 Feb. "21 
Spokane Internat 1st g 58-195 J- J) ------ ios | 947%) 94 ----- 93% Sept. 16 96 pept. 12) 96 Sept.12| 9734 Mch. 8 
Te Assn of StL Ist g 4s sone J - J) ------ 104%||.--.. 103 rs Seer 9314 Sept. 16) 90 Mch. 11 9314 5 
ee ee deeioade Al 7222, | caneciiaa”” owe upeandbegeta seeders) « '103 May’ 31/1031 oo” Ss 
Gen ref sf Ss Ser a0 10394 103” 10534|------ 2222) 222222 222 oo ae hp 
r Ter gu i @ * fy ' . vi eecce Sapa ie Sapeeiuht- ool ch. 11:10 ssee seeceee 
Texas & Pacific 1st .. 2000 ; >= 6 ,000; pal wari 95% 96 | 95 Sept. 25) “06 Sent. 23 110% July 39/119% a ut 
Second g income 5s 50 -D;} 10,000 iio 7144105% 107 |106% Sept. 27/1 ) Sept. 23) 94 Apr. 301 96 - 19 
La Div BL Ist ge” yoga a 50 | ge ee 1063 Sept. 24 1084 Sept, 10 1 106 4% Sept. 27)112%4 Feb. io 
== - | | See r 25 é Sept. 34 
NON SN WME Be AgBO)R DA, coo NSO BDO PR SSE STR SD Sep: 82 Spt 4 eh 2 
Western Div Ist g 5s_--1 , - J 6,000 /1091% ____- ieeees oes Pitt yy Meets 7 eae | Pe oe ees lebnehs: oan ch. 22 
General gold Bsn 21938|3 -D| 1.00% 10036 5-552|1 06% 10835/107 46 10894/10734 Sept. “=| agiz “Seni. 10332 Seni -17 10942 Make 
an & M Ist gu g 4s----1990/A - O 1,000 10414) saaizisnmec GA; LASMRES Bani “ii ‘ahaa pt. 4/107 7 Pt. 17 109% ‘Mch. "6 
meen EERE ARR) GET $3) SSE aa] aa] SH ebe aay genic AOS BY 2B)IGU™ May 24 
st gold 4s_-1917/|J - 994) "99 4 ----- 9134 Sept. 24) 9134 Sant 9 eb. 27 104°" F ‘ 
Tol St L & W—Pr 1 Mm . wane | a 99 712 ept. 26| 9134 eb. 1 
g 34s.1925)J --|| 9334 ..--- aoe ae 9714 Sept. 12} 99 Sept. 20 4 Mch. 2) 93. M 
Fifty-year gold 4 - J 2,000 | OE hncaes 937%! _- Sept. 20) 974% 5S May 17 
Coll trust 4s & Ka ehhh + > a: O} 22000 a7 goes-li- a5 .8534| 8444 a3 oe er | 93%¢ Fe a A. July 17 
Tor H & B lst ¢ 4s -- July 1946\J =D)” 1,000 ian = | 2 & SA}4 Gopt. 13) 945 Sept. 15) San See. 2 7h ee 38 
Uster & Del ist con g Bs sani) -D 1,000) gg (2 68 > a eee DP 6) 61 Sept. 3) 60 June 13) 69 san S 
he First refund g 4s----1952)4 3 2,000 a 89 - ---- 891% Sept. 28| 891% Sept. 2 68 July 30) 73 ey a 
nion Pac RR & Ider g 48-1947) - J) 230,000 101 Sale 03° 2220 105 | 22227|u05* Sept: 13}108°* Sept! 13,105, June’ 13)108 Feb. 8 
rid erg 4s-1947/J - J) 230,000/101 Sale || 99. 99% 78 ----- ea ° une ° 
20-year conv 4s-------- 192713 , 1,000|| 99 —_ a Res 993% Sale | 987% Sept. 5] 9954 Sept. 2 | 8524 June 28 "8614 May 23 
First & refund 4s. -June 2008/M - J 1,715,000) 10234 Sale | 00%|----. ~~... 9814 Sept. 26! 9 iz Sept. 27 98% Aug. 27|1024% A y 
Gre RR'e Nav coi 45-1948 J.-B] '50:000| $544 sale 253% Sale "9559 Sale |'9954 Sep 20), 954 Sept: 26,9834 Sept. 26101, May 15 
ine 1st g 6s.---1922/F - Sale || 92 ¢ Sale | 9514 Sept.17| 9 July 261044 S 
First consol gold 5s---194 - A 8 ,000 114 93144! 93 Sale | 9255S pt.17| 96 Sept. 4) 951% Sept.17| 9 ept. 25 
Guar refund gold ape SR tty. 112%)111 112/111 S eee oa 93 Sept.27| 9144 Aug. 29| 97% Feb. 8 
Yandalia sonal oy eee at: ae tetas 94° || 9244 Sale | 9214 A sts meg 14)110 Sept. 9) 10886 Sept: ‘a +t to Jan. 23 
Consol 4s, Series ‘B_.1957 “ ‘behest » iene 4B ----- a pee ’ ept. 20) 93 Sept 3) 9134 Sept. 90) 955% ae 18 
an Ay ist gu & 43481934 eZ 5,000 “97% “93 $y a-i--|-a5iz-eac7-agl- 9512 Seni ac "6652 Moh pet 
W st gold 5s.--- . as 90 6 Sale | 921% Sept. 30! 9214 Sept. 3¢ 54 Mch. 26) 965% Mch. 264 
Second gold _" teen M - 36,000 10456 ants” 9634|___-- 9614|__ 4 Sept. 30) 9214 Sept. 30/ 92% ee a. O7 45 Mch, 26 
Debenture, Series B, 6s-1939/J a 72,000) 96 Sale 107. 105. 106 (105 Sept.27/107 Sept. 10 9134 June 4| 91 Apr. 8 
Ist lien equip sf g 5s 19 St whew 105 Sale | 99 991%4| 99 § pt.27,107 Sept.10,104% Jan , %{ June 4 
ist lien 50-yr g g 5s. ---1921 7° 2,000 © Sieeoeeeee pronadioeey Se. Sep. are Sat. Sa yen. F008 Say 
Ast refund & ext gold 4s-1956/J - J) 530,000 eat a Fo ee cece 9837 Sept. 24) 9837. +. is yaa ue” doe. 
Cent oe Co ctfs deposit -- wry oe 555% Sale 681; aoa. 3-7 eee p 834 Sept. 24) 98% June 21/100 “§ +. 
O stamped-_____- ’ vitae 4 72 Bale 68 eS ees ee ee . 
Equitable Tr Co etfs dep-: 10,000|.222 wewea|-n--- 67 | O44 GF | 67” Sept. 20) 67” Sept: 20) 14 Jan. “3) 7334 June 38 
he Gans t Ist g Bs_--i94i i soons “553z| 64% 68 | 6534 Sept. 21) 66 Sept. 25 62% Apr. 13] 71, June 26 
s Moines Div 1 a 000/105 _.__- 9 2°" @3 (65 Sept.12| 67 Sept. 9 59 ° 
Des Moines Div lst ¢4s-1930\J - J} ..---- 70 -.-..|| 80 82 82 G8 (G5 Sept. 12) 67 Sept. 9) 58 a See. 13 See 
qd bee te in g 48.1941, 15,000 “69 82/79 = 82 |... ept. 19/107 Sept.19/106 Jan. 19 18954 June 28 
itts Ter 1st M- S| ......|| 72 85 || 80 86 | 80— 70 | 70 Sept.25| 70  Sept.27 80 Aug : 
Cent Tr & Old Col £ 42.1064 1,000 j 85 86 | 80 86 fe Sept.25| 70  Sept.27/ 68% Us. - Fe, Aug. 22 
Columbia Trust Certfs_..--_|--__- 994,000 ” S330 \132°” Sale ee 3014 Sept. 25| 3014 Sept. 25 72% Jan. 12| 83% May 21 
Col Tr Ctfs for Cent Tr Ctfs__|_____ 81,000, 12 Saie "| 34°” Saie | 30 Sept: 3014 Sept. 25| 3014 Sept. 25) 3 S374 Mch. 6 
Second gold 4s..--.--- 1954\J - D 24,000) oe fe 34 Sale | 30 Sept: * = Sept. 30|| 30° Sept. 24) 4 ox Apr. 2 
Trust Co ctfs of deposit_-_|_._._.| 24.000 28 Foe ae 30 3314] 2934 Sept. 4" Sept. 30) 30, Sept. 4 4156 Jon 
Wash Term ist gu 3s- 1945) F 24,000 2% 3 2% 2% 4 Sept.13] 33 Sept. 26|| 2934 Sept. 13 : Jan. 12 
pyist guar 40-year 48-....1945|F- A| _____- 1% .. 274) 1 434; 2 Sept.20| 254 Sept. 16 1” Mch. 29 a May 3 
West Maryland Ist g 4s---1952|A - 0} 113,00¢ eee bee ae Reo % Sept. 16) 1% Mch. 20) 3 
aad . i= g 5s.-.1937\J - 113,000) 87% Sale | air 6, bey Heide Rae Alert 5 seize AD. 6 
0 =O} 118,600) 87% Sale| 8554 sale | B58 sais “| 8594 Sept. 10] 8614 sepi’5) 8545 Rept. 19] 80K¢ Rebs 2 
West’n Ho Car—See South Re a 3,000 107% = ion hese: Sept. 19) 8644 Sept. 25 85 3 Soot 19 56, atch. 26 
Wie a it ese igsbla- ol 6,000 ..... 8634| 8634 8634) 8634 Sept. 5| 86 go “gees 10684 Aug. 18|1083% Meh. 29 
Wheeling Div Ist g 58. ..1928\J - 6,000 é Sept. 5] 863% Sept. 5] 8634 Sept. 5 08 %4 Mch. 29 
qe & Imp gold 5s.-.1930/|F- A| 7 ___~ i0i 103 74 10314 Sale (101% Sept. 12110334 S : i 
DS 23 Be 5 con § 40-18 mM. S| 35000 103 > 1 |------ ------|-- ept. 20) 10134 Sept. 12)10534 May 9 
Aa pool agaz 18 95 193, laa MP4 |-a552-g2-2-5al-agazsent7 al aaiz sane ial” 
wit & Sioux F-See St P tes J- J) ------|| 98% - ” 83%| 83 33% 53 }2 ‘sapi-a6l 835d Sept “al GSI Jans i6| “865g “Ages 33 
Winston-Salem SB ist 43-1960 - J] 7,000)... --.-.| 90, 91% Rent, E apsy, be 84 Sept. 4|| 8234 June 19] 8534 Apr. 23 
me A se gma peal Shy 1949/J - : ota - 91%4| 9 + trite eels pennmmaiale te a na atie ape. 30 
ul div&ter Ist 4s ,000)| 9234 Sale ~ 4} 90 gy PPE Perry Por og 
B Street Railway oo M-N 6 ,000 oole 92 915% Pt 6 914 Ser ; o1% Sept. 4!) 9144 Sept 93 M 
rooklyn Rap Trans g 5s. -1945|A 91 | 9034/91 | 9034 Sept. 2 Sept. 25) 91. July 11| 938% Feb. 20 
Bkiyn cit cony g 4s. -; 2002/5 - '3| 828'000| 839% Sere 10544|104 pt 23| 9036 Sept 23) 9036 Sept. 23] 0235 Meh. “4 
st con 5s ’16-’4 ’ 83% Sale 2 104%/103% S : 
Bklyn gc. AA bs16-741 1-3] 1,000)10154 Sale gale | O46 Bae 808 Sept. 12| 9254 Sept. 25| 83% Jan, -9| 0484 July’ 2 
“Stamped guarant s.-1950/F - A} 6,00€ - gel 99° Sept. 24/101 Sept. 24/101 2| 9484 July’ 2 
Ki ee El eee Toaole A] 20:000)1013¢ 10136 102 |1013Z Sele 110132 Sept,20|102” ‘Sept. 1i 9834 Sept. " 10245 May 21 
: ia en on Cone ceit 4a “1949/F - A 00 5 anes 3654 1974 101% Sept. 6)102 Rent: 5 101 ¥ ny bet. Feb. 9 
yt. ~~ oP yrhtr gy 4s1951|J - J} 8° 6 -__.-| 86 8614 Sept. 20| 87 Sept. 27) 8344 Jan: 2}10234 Apr. 26 
Stamped guar 4 g434s-1951|J - J} __-__- 17% 79178 79 85% Sept. 14) 854 Sept. 14 Jan. 16| 87 Sept. 27 
‘Det United Ist cons'e 456s 19321 - J} 16,000)|101% ____- 102% i i 10256 dices: Wiedlgs cae: 7754 Aug. t 81 — is 
Pe omith Lt & te it ge 1936IM. Bl 200° “757° Me lenane 1015¢|10134 Sept. 5|10134 Sept. 101. Jan. 3/1017 Jan, 24 
Grand Rap Ry ist gold 5s.1916|J - S|} ------ Sale | 76 77 | 75%S pt. 5)101%4 Sept. 510174 June Jan. 15 
‘Fert trey calles beciescle Al proogi=77> 28 OES) aa-- 98 ept. 19| 7754 Sept. 3| 75 July 2| 79% Jan. 23 
-Metrop coll 44s-__-.195 ~ ee SS Fee | eee 100. Sept.10|100 Sept. 10 93 Mc nh. 22 
teupermese R T 5s, Ser Pepe 42 S “ . 1,020,000)! 80% Sale ||"8114 Saie |~81 32 99 | 99 so + ‘= Sept. 10/100 Sept. a 25 Mch. 14 
tatemas Tract coll tr 4s_..1949)J - J 2 264,000/|103% Sale Rts Sale | 813 Sale | 80% ont 7 ae Sept. 18|| 98% July 8 99 4 Mch: 29 
eat rt Gina AEA =~ s-sal lu aus Sy se" Coe ale nd was an Sep 23| OG Ja.) S88 Jan: 
Wanila Elec 1st _& coll pt---;--,|A- QO! 3,000 OB%S 28%) 95% Sale | 9454 Sale ieee ee 0334 Jan. 2/105 Jan. 26 
--1953°M- 8! -.----I----- --- | 95% Sale | 95 ---.- O5’* Sept. 26| 9 os Sept. 3] 9434 ae ois Me S 
0854 .....i....-- ~..--- opt. 95 Sept. 26) 98% ree: . 











OoT, 1912.| 




















h Gas L & C Ist gu g 5s 1937 


Consum Gas Ch Ist gu g 5s’36|J - 
Ind Nat Gas & Oil ref 5s_1936 M - 
Mut Fuel Gas Ist gu g 4s 1947|M - 


Phila Co conv deb 5s 


BONDS. | Price About| PRICES IN SEPTEMBER, RANGE SINCE JAN. 1, 
N Y STOCK EXCHANGE Sept. 3. Sept. 30 Lowest. Highest. 
Street Railway Bonds.—Con. Bid. Ask.\Bid. Prices. | Sale } 
ee ee Sn OC Gwe tcbedh dhawdlcoccec ccbbltckcce Dcbsshe ade Chwendtnnccén caaeen Mch. 11} 64 May 
Oe FS eee PO CE raat: Meee PS ree eee Se ee Jan. 2| 62 red 25 
Bet & 7th Av Ist con g 581943 103 % 103%] _.-.-- Jan. 2)104% Mch. 8 
& 9th Av Ist gug 5s.1993;|M- S| 22,000/101 103 101% ___.. 01 101% Jan. 6 103% Apr. 
Lex Av & P Fistgug5s1993|M- S$} ------/|101 102%)/____- Sn : See BT 6. oon ndabbdlanowes ccuienn Jan. 103% May 
I i . .  Reiaidloeeedhineneann July 16) 80 Jan. 
Central Tr Co ctfs “ae ee a ae 724%.May 9 81% Jan. 
lst = GB. cesenccs 1937\J - J og Bs ge RE eS ee Pr eee May 29)110% Jan. 
Minn St q lst con g 5s...1919\J - J 102 102%4/102 10144 May 9/102 May 
N Orl Ry & Lt gen 4%s-_--.1935\J - J 83 2° BB Bae. .* eee)? Jere ee 84% Jan. 8) 88% Feb 
New York Rys Ist & ref 481942)J - J 78 Sale | 77% Sale 76% Sept. 16) 80 May 
Adjustm’t income 5s--.1942/A - O 55% Sale | 5544 5144 June 4| 59% July 
Portland Ry ist & ref 5s .-1930,M-N ee 10034 101% Feb. 26)100% Sept. 
St JoRy Lt H & P Ist g 5s.1937|M-N 2 ete OE: | wnapele ch we a eelniiceceds cas chanel ae 
St Paul C Cable cons g 5s..1937\J - J _ ae ee 05 105 July 26)106 «eb, 
Third Ave Ist ref 4s...------- J-J 81% Sale | 813 1 Sept. 16) 86 Jan. 
enenens income 5s- -- - - - A-O 71% Sale | 70% May 8 80% Jan. 
Tri-City Ry & Lt lst sf 5s.1923;A - O 98 984%4| 98 9754 Mch. 22} 99 Apr. 
Undergr’nd of London44%s 1938)J - J 95% 96 |___-- 9414 Mch. 28) 9644 Jan 
a ee 1948,\J - J 87 Sale | 88% 74% Jan. 90 Apr. 
Un Rys Inv—5s Pitts iss_.1926|M - N Sekt Beets Gere. Bepeek eek ceeds oe eds cncace 8334 May 10} 86% Apr. 
ee es es a Bn bh Couecedoudicetent 76% May 23} 80 Mch 
St Louis Tran guimp 5s.1924/A - O 3 85 83 Aug. 30} 85 Jan. 
United RRs San Frs f 4s--1927|A - O 65% Sale | 64% 6444 Aug. 8| 70 _ Jan. 
Virginia Ry & Pow Ist 5s 1934\J - J 96% 96%4/_--.- ----- 6 Jan. 27| 97% Jan. 
Gas & Electric Light Cos. 
Atlanta Gas-Lt lst g 5s.-.1947'J -D BO. name nte 2. eee ae wad comtnke dk 6 ceo alindd> dale ee eee 
Bklyn Un Gas Co Ist cg 581945 M-N 106% 107% 106% Sale Aug. 21|107% Apr 
Buffalo Gas Co Ist g 5s__--1947'A - O _, Jan, 29) 65% Aug. 
Detroit City Gas Co g 5s- -1923!J J 101 101 a 100 Sept. 20 10114 Aug. 
Det Gas Co con Ist g eT «| RE | mitered wend Moe Te hen TSE RRO Re gS Soe 
Detroit Edison Co Ist 5s_-1933 J J 101 % Sale (101% 102 /101% Jan, 15)102% Mck 
Eq Gas L Co N Y cong 5s.1932;\M-S; ------||105% 106%||_____ eat See ee ee 105%4 June 18/107 Apr. 
Gas & El Co of Bergen Co 5s *49 J -D ee 102 | Sept. 18/103 Sept. 
Gr Rap Gas-L Co Ist g5s -1915 F-A 99 100 OP BOO - hecscwe sane valetcedal canteens 2 eee 9 
Hudson Co Gas Ist g 5s__ 1949) M-N 103% 1054/103% 4 Jan. 16)105% Mch 5 
Kan City (Mo) Gas Ist g 5s 1922;A - O 97% 98%] 97% -.-_--- l4 Sept. 19 99 34 Jac 
Kings CoE L & Pg 5s..--1937/A -O} ------||_....105 ||_.... ee ec ee Eien ad athe hana a iele oe oe 4 Aug. 14/105% Feb. 
Purchase money 6s--- -- 1997\A -0O ee 117 %/113 Sept.21,)117 Feb, 
Ed El Ill Bkn Ist con g 481939|J - J a gy COREE pt -| PP ry Be Aa RS ae PO OR ges fa et al aaa 
Lac Gas L Ist g 5s_._.May 1919 Q - F 102 % 102%4'102 | 44 June 25)103 Men 
Refund & ext Ist g 5s._-1934/A - O 101% Sale (101 10034 May 29|102 June 
Milwaukee Gas Lt lst 4s._.1927 M-N 903%%|| 90% 91% 90% 5' 89% Jan, 26) 905% May 
Newark Cons Gas cons 5s g.1948 J - D 04 : |105 % oe ag a hii 1( 2 Lecce thdneeioncinh oaaeat /106% Apr. 22|10644 Apr 
N Y Gas El Lt H & P 5s_.1948 J -D| 276,000/1025 Sale (103% Sale |103 3\|102% Jan, 2/1044 Feb. 
Purch money coll tr g 4s 1949 F-A 66 i 23% Sale s 88% Sale | 86 Sept. 23) 8914 May 
steg 5s1930 F- A}  3,000/100° i01%)\____- 1014/101% Sept. 21 ; Cc 
Pacific G & Elec Co Cal @ & BI ts wie , 
corp unifying & ref 5s..1937|M-N 95% Sale | 94 Jan. 8] 9634 May 
Pacific Pow & Lt Ist «ref 5s 30. ee ee CRI: Dieta lc 93 Sept.25| 95 May 
People’s Gas & C—lIst 6s..1943/A - O 116% 117 |_--.. 11644 Apr. 2|117% Feb. 
Refunding gold 5s_ ---- - 1947)} - : 101% 10134\|100% 101% 10034 Sept. 27|/102% Jan 
D 
N 
N 
A 
D 
D 
J 
N 


Ist gold 5s 


Utica G & El ref & ext 53.1957), 


Westchester Light gold 5s_1950 
Miscellaneous Bonds. 
Adams Express coll tr g 48.1948 
Armour & Co Ist real est 444s’39 
Bush Terminal lst 4s_-.-.-- 1952 

I 1955 
Chino Copper Ist conv 6s--1921 
Inspiration Con Cop Ist 6s rcts- 


Inst for Irrig Wks s f 44s-_1943)} 


Inter Mer Marine col tr 44s ’22 


Int Navigation Ist s f 5s_.1929) 


Morris & Co Ist s f 44%s-_-.1939 
N Y Dock 50-year gold 48.1951 
Niagara F Power list 5s_..1932 
Ontario Transmission 5s_.1945 
Pub Ser Cor N J gen 50-yr 5s ’59 


Ray Cons Cop Ist conv 6s.1921\), 


Wash Water P Ist 30-yr 5s 1939 
Telegraph and Telephone. 
Am Tel & Tel coll trust 4s.1929 

Convertible 4s_....-.-.-- 1936 
Commercial Cable Ist g 4s 2397- 
Keystone Telephone Ist 5s 1935 
Met T & T Ist sf g 5s_---- 1918 
Mich State Telep ist 20-yr 5s’24 
N Y & N J Tel gen 5s__-_-1920 
N Y Tel Ist & gens f 44%s.1939 
Pacific T & T ist 5s....-.. 1937 
South Bell Tel & T lstsf 5s ’41 
West Un—Coll tr cur 5s. ..1938 

Fund & real est 444s g_.1950 

Mut Un Tel gu ext 1941 5s 

No W Tel gu fund 4s g 1934 

Manufacturing & Industrial. 
Allis-Chalmers Ist 5s.-..-- 1936 

Certificates of deposit -.------ 
Am Ag Chem Ist cons 5s_.1928 
Am Cotton Oil 44%s.-Nov 1915 

Debenture 5s 1931 


Am Hide & L Ist sf g 6s_--1919)} 


Am Ice Securities deb g 6s.1925 
Am Smelters Securities 6s.1926 
Am Spirits Mfg lst g 6s__.1915 
American Thread Ist 4s_._.1919 
Am Tobacco 40-year g 6s_.1944 
MORROTOS ono ccncccoece 1944 
i= Co ctfs of deposit.....--- 
CE FREES 1951 

Tr Co ctfs of deposit... ._- 

Am Writing Paper lst sf 5s1919 
Baldwin Loco Wks Ist sf 5s ’40 
Beth Steel Ist ext s f 5s_.1926 
Central Leather 20-yr g 5s.1925 
Consol Tobacco 50- 4 g 4s 1951 
Corn Prod Ref gs f 5s_.-_-. 1931 
Se ES Os canacéce 1934 
Cuban-Am Sugar col tr 6s_1918 
Distillers’ S C conv lst g 5s 1927 
E I du Pont Powd 4s_._.1936 
General Elec deb g 3%s_-_.1942 
10-yr gold deb 5s._-.._-. 1917 
General Motors Ist lien 68.1915 
Illinois Steel deb 4%s_.--- 1940 
Indiana Steel Ist 5s __.__- 1952 
































ae ee 1919|F . 
Stand Gas & El conv sf 6s_1926'J - 
Syracuse Lt Co Ist g 5s_.--1951/J - 
Syracuse Lt & Pows f 5s..1954. J “ 
Union El L & P refund 5s- 1933) M- 


ean Daan 





















































110234 103 
101 24 103% 
89 


o8 ie 19% 








108 i Sale 


83 85 
905% Sale 
86% 91 
175. Sale 
e108 Sale 
6634 Sale | 
78% 19% 


93 [Sale 
129% Sale 


i 102 


90 4% Sale 
113% Sal Sale 


85 
102% 103 
100 101% 


98% Sale 
100% Sale 


100% 101% 
a Sale 


97 Sale 


99% 100 
90% Sale 
101 Sale 





8954 Sale 
113% 114% 
854 


82 
85 


101 
99 3% 10054 
“981% Sale 
995% Sale 


995 


100% Sale 











-——-—-=-— — =— -~—_—-—<—-—— =— = -~-_—-——-——=— - -—-——-—--— -— = 
































Apr. 
Jan, 


104% June 


Apr. 
June 


89% June 
Sept. 3 
, A sEs- June 


102% Feb. 


7 Sept. 
108% Jan. 
% Mch 


Jan, 


. 20|)104% Mch 


101% June 25)103 Jul 
3  Mch. 25) 93 =Mec 
100% Jan, 27)10134 Mch 

Feb. 9/109 #£4Feb. 
June 28/101 Jur- 
85% June 27; 86 May 
Apr. 4| 98% Feb. 

6 Aug. 24/101 # Apr. 


18} 88% Feb. 
13} 92% Apr. 
3} 92 Jan. 
| 99 Jan, 
180 Sept. 
11/e108 ’Sept. 


20 ey Mch. 


13| 8 30% May 


% Jan 


94% Apr. 
31)5130 June 
27\104 May 


24| 9134 Mch. 





_ 
m O 


 27|103% Feb. 
. 20|:100% Feb 


29| 96% June 





Jan, = 6744 Mch. 
57% Sept. 6454 Aug. 
100% Sept. 14 10234 Feb. 
96 34 Sept. 18 9814 Jan, 
Sept. 19| 95% Feb. 
98% May 23)101 Aug. 
Jan. 3} 82 May 
Jan. 16:106 Sept. 
99% Aug. 19|101 Jan. 
92% Jan. 23) 95 June 
118% Jan. 2)121% Jan. 
118% Jan. 3/121% Feb. 
% Jan. 2)121% Jan. 
% Jan. 2) 97% Aug 
Jan. 4) 95% Feb. 
917 zea. 2} 96 Jan. 
5) 91% Aug. 
Sept. 10\104 += Feb. 
Jan. 3/102 Apr. 
Jan. 8 96% ort. 
Jan. 2) 97 July 
May 17] 97 Apr. 
an, 22) 96% Apr. 
Apr. 17| 97% Jan. 
Feb. 8] 78% Jan. 
Feb. 5| 94% Sept. 

Jan. 19| 84 May 17 

Jan. 2)182 Sept. 26 

Jan, 2\100% Mch, 20 

aoet. 16) 9234 Apr. 24 


99% Aug. 2:102 July 








. 17|105%% Feb. 


82% June 
9014 Sept. 
8834 May 


-——<-— — «= «eo - = 





32 STOCKS—STOCK EXCHANGE RECORD. [Vou. LXXxxv. 





[TD 


PRI , E JAN.1. 
BONDS. | Fay ae | About| RICES IN SEPTEMBER | RANGE SINC. 
















































_N Y STOCK EXCHANGE | od. |Par val 1912, Sept.3. , Sept. 30. Lowest. Highest. |} Lowest. Highest. 
Manufacturing & Indus (Con.). | $ id, AskJ|Bid  Ask,|Bid. _Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Internat Paper list con g 6s 1918 F -A| 25,000/103% 103%/|103% 1033%4|103_ Sale {103 Sept. 4 10354 Sept. 26/103 June 19 104% Mch. 18 

Cons conv s f gold 5s....1935'J - J; 4 ,000) 84% Sale || 90 90 88% 91 884 Sept.27| 90 Sept. 84% Jan. 2 91% Jan. 30 
Int Steam Pump Ist sf5s.1929M- S| 73,000)-.--- 92% || 92 92 92 Sale | 914% Sept. 27) 92% Sept. 12) 9144 Sept. 27| 9334 Jan. 25 
Lackaw Steel Ist conv 5s..1923/A - O 38,000) 96% 97 97 97 96% 97344) 95% Sept.27| 97 Sept. Apr. 17) 97% Aug. 30 

ist cons 5s Series A.---.- sare M- S| 98,000} 80 Sale || 80. Sale | 80 8144| 79% Sept. 24) 80% Sept. 77 ch, 12} 82% Jan. 8 

5-year conv 5s...--.-..-- 915 M-S 49,000) 914% 91%)| 93 94%| 94% Sale | 94 Sept.20) 95 Sept. 30] 9044 Ma 2} 95 Sept. 30 
Lig & Myers Tob 7s temp ip ey wites 91 ,000/|118% Sale ||120% 120%/120% 120%/119% Sept. 1 16,120% Sept. 118% Jan. 11,123 . 29 

5s temporary bonds--.-.-.-.---/...-- 258,000)| 88% Sale || 97% Sale | 9534 Sale | 95% Sept. 26) 97% Sept. 89% Jan. 11| 99 July 22 
Mex Petrol Ltd conv 6s...1921/A -O|} 312,000/____. .__--|| 99% Sale (101 Sale | 99 Sept. 3)101 Sept. 95 Apr. 11101 Pp 
NatEnam&Stpg Ist 20-yr 5s’29\J -D) 26,000) 933% 95%/| 934% 95 92% 93 93 Sept. 24) 934 Sept.16 93 June 10 94% Apr. 20 
Nat Starch 20-yr deb 5s...1930|\J - J aint. ncnie wed 87 893%4| 87 95 89% Sept. 16) 8934 Sept. 16} 8944 June 7; 89% Sept. 16 
National Tube list 5s----- 1952;|M-N 72,000)|..... ...-.|] 99%4 Sale | 99% Sale | 9834 Sept.11) 99% Sept. 30)| 9834 Sept 11 [101% Apr. 26 
N Y Air Brake Ist conv 6s_1928|M-N 11,000) 994%4 100 |/.---- 103 |100% Sale {100% Sept.30/1014% Sept. 2 Mch, 18,10 Aug. 2 
P Lorillard Co 7s temp bonds--}_..-- Tee) «ND Ecce seb=- 120% Sale {120 Sept. 19,121% Sept. 4/119% Jan. 11/123% Jan. 18 

5s temporary bonds---.-----/|..--- 149,000) 90 Sale || 98% Sale | 96% Sale | 96% Sept. 26; 98% Sept. 91% Jan. 11) 99% July 22 
Ry ~ $9 oeringe Ist sf 5s.1921/J - Jj 1... tn Gsene 9814 9834} ..... POs ea desda co eulbe tend aw duane 97 June 12} 98% Aug. 19 

“—_ &S ist &coltr5s19384;,A-O —_____- BUTE agican 103% .-.-.-- BEE Mbp eo siibe obhibes eo udlodonedwoduea 102% Apr. 15/104 Apr. 25 

0.30. sink fund 5s...1940;A -O} 242,000) 91% 92 o1% Sale | 915 Sale | 91% Sept. 6) 91% Sept. . 27; 93% Jan. 16 
Standard Milling Ist 5s...1930|M - N 7,000) 87 88%); 88 884; 88 88%%| 88 Sept. 4) 88% Sept.27]| 85 June 27| 88% Jan. 8 
The Texas Co conv deb 6s 1931/J - J| 196,000) 94% Sale {101% Sale {101 Sale |100% Sept. 17|/101% Sept. 94% Jan. 2)102% July 18 
Union Bag & Paper Ist sf5s’30\J - J Le n° akekelineeas 93 92 93%| 92 Sept.26| 92 Sept. 26) 92 Sept. 26) 9434 Feb. 14 

Cd tne EE aedht wcouw< 07 4)|_---- 92 See LER La née cakabinibus ond oweoee 93% Aug. 7| 94% Feb. 19 
U S Leather sf deb g6s._-.1913;|M-N; -..-_-|]102 —---- Se 36 Rk FR i iin o Sulkin Vbbleine 4«ccacdeag 100% Aug. 20/102 an, 

U S Realty & Imp deb g 5s 1924\J - J 45,000)| 895 90 91 e | 89 Sept. 18) 9034 Sept. 87% Feb. 20) 91 Aug. 15 
US Red & Ref Ist sfg6s.1931|\J - J Duilindeee 60 28 30 31 32%} 31 Sept.24) 31 Sept.24/ 30 July 15) 50 #£Apr. 12 
U S Rubber 10-yr coll tr 6s 1918\J - Dj; 109,000/104% Sale ||10414 Sale |__--. 103 34/1035 Sept. 27|104'4 Sept. 103% Sept. 27|105 Jan. 30 
U S Steel Corp s f g 5s = 1963|M-N; 930,000/101% Sale ||102% Sale {102 Sale {101% Sept. 24:102% Sept. 101% Jan. 2):104% Jan. 23 

Registered _.----- 1963\|M -N Oe ee I eo ile 102% Sale |101% Sept. 25,102% Sept. 5/101% Jan. 51104 Jan, 22 
Va-Car Chem Ist ey 4 1923\J -D 108,000/100 Sale || 984% 98%) 98 9844, 97 4 Sept. 18) 98% Sept. 97% Sept.18/101 Feb. 14 
Western Elec Ist 5s Dec 311922|\J - J 44,000/102% Sale {101% Sale {100% Sale {100% Sept. 30,1014 Sept. 10014 Sept. 30)103% Feb. 20 
Westingh El & Mconsf5s1931\J - J; 267,000) 93 Sale || 95% Sale | 94% Sale | 94% Sept. 28) 954% Sept. 93 Jan. | 96 Aug. 13 

wg coll trust notes 5s.1917/A - O 10,000)... .- 9744)| 97 974%; 97 Sale | 97 Sept.27| 97 Sept.27]| 97 Sept.27| 98 April 19 

oal and Iron Bonds. 
Buff & Susq Is f 5s_-._--- 1932\8 - Di -..-.-..- CTF oS  wdlass iE .: := hd @ aah ig tls eer ow aod s wit eee 97 May 31) 98 May 17 

Me cis a anne c  F oS arr eee ae RR SET ee: Peer | AEN aS EE BTR PT. Pag 
Col Fuel & I Co gensfg5s1943\F -A 15,000; 98 100%j---_-- 102 |. 98% Sept. 25) 9834 Sept. 25) 9834 Aug. 28/100% Jan. 18 

Col Fuel Co gen gold 6s._-1919,.M-N; ____-_- |). 10634 108% 106 34 iat dia. «nen te ow ate tik bi aaa eee 107% June 7/)107% Jan. 12 

Col Indus Ist coll tr 5s gul934/F - A' 248,000) 74% 75%) 83 Sale S576 8544| 82% Sept. 3) 85% Sept. 27|| 72% Feb. 26) 85% Sept !27 
Continental Coal Ist s f 5s .1952/F - A! 1,000) 90% ----- ere 5 ee 97% Sept. 5 98 #£Sept. 95 Aug. 16) 99 Aug. 27 
Kan & Hock C&C Ist gu5s-1951'\J - J ____-__|j_.--- ----- bh ere ED Se. PERS OS oo Uiidee scabs 97% Apr. 2 oo Apr. 6 
Pocahon Con Coll lst sf 5s 1957\J - J § OOGI..... 86 14]/- ---- 87 85 88 86 Sept.23' 86 Sept. 25] 81% Jan. 31} 89 ay 3 
St L Rky Mtn & Pac Ist 5s 1955'J - J f as 8041 82 §334'...-. 83 80 Sept.26) 81 Sept. 13i| 79% Mch, 15) 84% May 3 
Tenn CI & RR gen 5s__..1951'J - J 11,000/102 102% 102% 103 (101% 102 |101% Sept. 16102 Sept. 101% Sept. 16;103% Apr. 15 

Birm Div Ist cons 6s_---1917/J - J 5,000/103 104 |/1034% 105 (102% 103%4/103%% Sept. 1010334 Sept. 14)103%% Feb. 13)104)4 June 25 

Tenn Div Ist g6s--Jan1917|;A-O _____- 103% 106 {10334 104 |102%4 103%|--_-_- --__-- Epes sg o- 103. Jan. 5/104 Mch, 27 

Cah C M Co lst gug 6s.-1922|\J -D --_.---~- 100 110 {104% ----- 2 ee See eee Lareieitn'ee em sh) sy Ys es Wo de WI iia U'- d eilas AincamanI ‘anche A St its i 
Victor Fuel Ist s f 5s_---_- te ee ee DR hin 8534)... -- cg, EP ORE Sala TR ee 86 Apr. 29] 86 Apr. 20 
Va Ir Coal & Coke Ist g5s1949'M-S 23,000° 96 96%! 95% Sale 96 = Sale 95% Sept. 3 96 Sept. 24/l 944% Aug. 29) 98% Jan 23 














a On the basis of $5 to the £ sterling. b On the hasis of four marks to one dollar. c lst installment paid. d Full paid. e Second installment 
paid. se Option sales. y Bonds “‘when issued.’’ z Flat price. 
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STOCKS—PRICES AND SALES FOR SEPTEMBER AND THE YEAR TO DATE, 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the lettera. Option sales are disregarded 
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| SALES TO OCT. | ie tees \ PRICES IN SEPTEMBER. | RANGE SINCE JAN.1 

— Trice \—-- _— 
STOCKS. Since || Jan.2 | : 
N Y STOCK EXCHANGE Sept. Jan. 1. | 1912, | Sept. 3. Sept. 30. Lowest. Highest. Lowest. Highest. 
Par) Shares. | Shares. Bid, Ask.|Bid. A sk..Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 

Atchison Top & S Fe.-100; 107,560 981,917)|106% Sale ||108%4 Sale (109% Sale 107% Sept. 13)11044 Sept. 30, 103% Feb. 1/110% Aug. 14 
EE inh wala wea 100 3,955 36,435||101% Sale (101% Sale (102% Sale (101% Sept. 3/103 Sept. 26)101% Jan. 2/1044 Feb. 10 
Atlan Coast Line RR 7100 6,750 103,561/|134% Sale ||144 Sale |143% Sale |140 Sept. 12/1445 Sept. 25/133% Jan. 10|/148% Aug. 12 
Baltimore & Ohio.-..100| 29,625' 372,109|103 Sale 107% Sale (108% Sale 106 % Sept. 11/1095 Sept. 28\71014%Feb. 1 i Apr. 30 
Preferred .........- 100 620 7,406; 90 Sale | 85% 87%) 85 8714| 86% Sept. 23) 87 Sept. 25, 86% “Aug. 13} 91 Jan. 23 
Brooklyn Rap Transit _100 42,465 790,140)| 7634 Sale 91% Sale (291 Sale 288% Sept.12| 92 Sept. 25) 76% Jan. 2) 94% July 2 
Buff Roch & Pitts. .._100 100 2,005/100 105 (114% 117%/115 Sale |115 Sept.30/115 Sept. 30/105 Jan. 16/119% July 25 
Premered..........- ree 0 OES OA Be Re I a. Fee. 130 uy 23\a137 June 3 
Canadian Pacific. ---- 100); 123,405) 1,002,318)}b234%Sale |'274%4 Sale |277% Sale (271% Sept. 3/281% Sept. 28/226% Mch. 4/283 Aug. 15 
Canada Southern----- BRAS ee 831)| 62 72%4'| 65 68%! 65 RGAE be. ety Mae | 65 Jan. 31/a68% July 26 
Central of New Jersey_100 600 11,541/|310 315 |360 380 (375 380 /|374% Sept. 23/380 Sept. 23} 305 Jan. 9/395 Apr. 29 
Chesapeake & Ohio_--100; 52,050) 612,242) 74 Sale | 82% Sale |z82% Sale |z78% Sept.12) 83 Sept. 30) 684 Feb. 1| 8344 Aug. 14 
Chicago & Alton RR-.-100 360 3,280 164 24 |a20 Sale | 18 21 20 Sept. 4) 20 Sept. 4/17 Jan. 25| 24% Apr. 2 
Preterred .........- a Sawa 730)} 35 46 35 40 25 RS Pe ae SS Rose - 35 Jan. 65} 40 Apr. 26 
Chic Gt West tr ctfs__-.100 9,990 72,077|| 18% Sale 191% Sale | 18 Sale 17 Sept.18) 19% Sept. 3) 16% July 12) 20% rey 8 
Preferred trust ctfs_100 5,200 40,304) 36 Sale 35 Sale | 33% Sale | 31% Sept. 18 38h Sept. po 31% Sept. 18) 3934 Apr. 8 
Chic Milw & St Paul--.100} 79,018} 895,860)\109% Sale ||10634 Sale {110 Sale |105% Sept. 3 110% Sept. 30 99%¢ July 13)112%4 Apt. 6 
DE on caseces 100 520 14,872)145% Sale (141 144 (|a141%Sale |141% Sept. 4/142) Sept. te 140 July 15/146 2 
Chicago & North West_100 8,400 120,914)|1423%% Sale |7139%4Sale |142% Sale (2138 4Sept.12/143 Sept. 27/|134% July 12)145 = % 26 
Preferred ___..--.-- 100 100 1,471/199 200 (7180 190 |180 190 {190 Sept.16)190 Sept.1 May 4/198 ch. 26 
Chic St Paul M & O.-.-.100 350 3,955,187 141 |1135 140 (|134 140 {136 Sept. 4/136 Sept. 4/126 July 16144 Jan. 30 
DENG cwcoe voc 100 25 541/150 160 {153 160 (155 160 [|a155 Sept.12/a155 Sept.12/|150 May 6\a156 Feb. 6 
oe Union ype oe . ios ey ey ee I Se IN I od ll PRESSE CO gs aie, cil IEEE 2 age eel athe pda 
o ctfs, asst pai 600 18,150)} 2 Sale 2% 2%) 2 234; 214 Sept.18) 234 Sept. 24 1% i 16, 3% Apr. 18 
Pref do do do ese. 14,110; 5 Sale s 9 Oe, Tn eee eine . 21; 10 Abr. 18 
Clev Cin Chic & St L..100 950 7,572)| 60 Sale || 53 58 55 61 55 Sept. 5| 60 Sept.2 053 ¥ | oe 26; 62% Apr. 23 
POeGeeeTes ...-..-.- EE NA 1,070; 92 110 Re Ok Ee RR RS A ee Feb. 24:10144 Apr. 17 
Colorado & Southern--100 2,350 5,870) 44 48 40% 4142; 41 Sale | 39 Sept.20) 41 Sept.3 30° June 20) 45 eb. 2 
First preferred ---- 100 175 5,140) 76 77 74 76 72 75 74  Sept.10) 74 pw og 10; 74 May 29) 76% Jan. 19 
Secon referred _..100 300 1,135)| 65 75 66% 70 70 Sale | 70 Sept.30) 70 Sept.30) 67 June 15} 71 July 16 
Delaware Hudson--100 2,375 45,222,166 170 (169 171 (|1714%Sale {168 Sept. 617134 Sept. 25/166 July 8175% Feb. 6 
Del Lack & Western... 50 1,100 7,190'/535 550 520 550 (530 550 (540 Sept.24|557 Sept.26/530 Aug. 23/564 eb. 1 
Denver & Rio Grande_100 2,420 36,463) 19% Sale || 20 2214] 223% 2384| 2134 Sept. 6) 23% Sept. 25) 18% July 12) 24 Mch. 27 
en aiiwn 100 7,140 42 ,074|| 40% Sale 3814 Sale | 40 Sale | 38 Sept. 5) 40% Sept. 28) 3444 June 19) 4644 Jan. 24 
Detroit United Ry._..100 700 4,013)|....- a aR oe Ree 77 72% Sept. 7 74% Sept. 19)| 63% Jan. 25| 7434 July 18 
Duluth 5S & Atlantic_100 1,550 12,445) 9 Sale || a9% Sale 9 10 8 Sept. 9| 103% Sept.10} 8 Sept. 9 11% May 16 
Preeseerea .......-. 100 2,100 16,055)| 17 19 19% Sale 17% 19 15% Sept. 9 1914 Sept. 15% Sept. 9) 23 May 15 
DE eo deubesvoenesce 100} 174,435) 2,087,039) 315% Sale | 3634 Sale | 37% Sale | 35 Sept.12| 3844 Sept. 30) 3044 Jan. 15) 39% Apr. 11 
First preferred---_-- 100 22,700 266,765) 51% Sale 53% Sale | 555% Sale | 52 Sept.12) 56% Sept.30| 50% Feb. 3) 57% Apr. 11 
Second preferred_-.-.100 4,000 36,875) 42 Sale 4414 4534) 45% Sale | 43% Sept. 14] 455 Sept.30| 40 Feb. 3) 48 11 
Great Northern, pref-.100; 86,015) 892,212/127% Sale |13914 Sale |141% Sale [13634 Sept. 12)/142% Sept. 28/126 Jan. 15/1433 Aug. 10 
Iron ore . erties. ___- 90,200; 389,389; 43 Sale 471, Sale | 51% Sale | 44% Sept.12}) 53 Sept.26/ 36 Jan. 31) 53 ept. 26 
G Bay & ctfs B1000 43 073) 11 13 15 Sale 13% 14 13% Sept.16| 14. Sept.il 10% Feb. 27; 15 Aug. 17 
Havana El it & P_..100 100 Cusdv~o sésee oe 6a 86% 87%! 89 Sept. 9) 89 Sept Aug. 12} 89 Aug. 14 
Preferred ......... 100 200 ee” 92 96%! 96% 98 96 Sept.13) 96% Sept.1 96 Ug - 10; 96% Sept. 18 
Hocking Valley------ an. ates Poe” See FIR OD Re agildtecenaneeil 127 Mch, 22/150 = Aug. 14 
Illinois Central... _---- 100 5,400 101,355|140% Sale |130% 131%4/131% Sale |127 Sept. 12/1314 Sept. 30)|120% May 9/141% Jan. 23 
Interb-Met vot tr ctfs_100 38 ,425 629,482! 17 Sale 19% Sale | 20% Sale 18% Sept. 12) 2034 Sept. 20) 16% Jan. 3) 22 Jul 2 
Preterrea ......... 100; 46,250) 783,852) 54 Sale || 60 Sale | 6014 Sale | 57% Sept. 12] 61% Sept. 2. 53% Jan. 3) 62 £Mch. 26 
lowa Central pref __-_..100 200 1,606) 29 32 25 30 26 28 614 Sept. 26 2614 Sept. 2 Mch. 15} 30 Jan. 4 
KC Ft S & M tr ctfs, pref 300 1,435) 77% 82 77 80 74 78 77 + Sept.25| 77 Sept. 25 a Sept.25) 81 Mch, 21 
Kansas City Southern _100 16,300 96,705) 2078 Sale 2714 Sale | 3034 Sale | 26% Sept. 9] 3134 Sept. 30)| 22% May 29) 31)4 Sept. 30 
Preferred ----- ----100 5,200 28 ,527| % 66 6034 Sale |764° Sale | 6034 Sept. 3| 64% Sept. 28] 56 May 29) 6554 Mch. 25 
Keokuk & Des Moines .100 400 3,135 8 63%, 7 8 9 7 Sept. 6| 844 Sept.28// 6 Mch. 18) 93% May 15 
Lake Erie & Western__100 200 6,690 13\ 15 | 14% 151%] 14 1634] 14% Sept. 6) 15 Sept.1l]) 11% Jan 26/18 Apr. 24 
Preteerea .....<.«.. 100 400 7,125)| 25 31 | 38 39 38% Sale 38 Sept. 9| 38% Sept. 30) 30 n. 8 40 ay 21 
Lehigh Valley... --- 50. 210,645) 2 686, 084) rt Sale (169 Sale |173 Sale |165% Sept. 12\173% Sept. 30/)155% Feb. 5)18534 Jan. 15 
Long Island ______._- 100 100! 5,310! 52 | 46 53 | 45 50 | 48 Sept.28| 48 Sept.28] 4314 Feb. 13] 5434 June 26 
Louisville & Nashville_100 17 ,850) 340° 286 155 34 Sale |164 ly Sale |163% Sale |161 Sept. 12)164% Sept. 149% Feb. 11170 Aug. 14 
Manhattan Railway---100 520 13, 134135 Sale |133 135 132 134 |13154 Sept. 18/134 Sept. 613154 Sept. 18/13834 Mch. 13 
Minneap & St Louis__ _100) 4,605) 23,716 | sieei 1 || 24 2414] 251% Sale | 23% Sept. 7| 25% Sept. 21]| 18% July 24) 274% Jan. 23 
Preferred -..------ 100 1,775) 10,475|-_-.. 59 47 50 | 50 52 48 Sept.11) 5124 Sept. 23/a40 Feb. 26.457 9 Jan. 15 
Riew 2s S B.6s use 100; 16,755) =: 134,111'134% 136 |150 Sale |21493%<Sale [14844 Sept. 12/15344 Sept.18/129 Feb. 3/15444 Aug. 12 
Preferred .........100; 700 8,047,148 150 , 154 157 (21533 157 .7153}4Sept.20|/1564 Sept. 17/1474 Feb. 1) 158 Aug. 19 
Leased line certificates- -' 100 2.273 87% 90%" 86 89 84 88 ' 87% Sept.27 87% Sept. 27! 86% Mav 21 a38t Jan. 17 
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OC SALES TO OCT. 1 | PRICES IN SEPTEMBER. ! RANGE SINCE JAN. 1. 
NY aoe ca I ee a 
nN an. . 
Sept. | Ng 1. 1912. Sept. 3. Sept. 30. Lowest. Highest. | Lowest. Highest. 
Par| Shares. | Shares. ||Bid. Ask. Bid. Ask. Bid. Ask.| Sale Prices. ~ Sale Prices. ale Prices. | Sale Prices. 
Mo Kansas & Texas_..100} 31,5350) 138,8 29% Sale 28% Sale Ka Sale | 27% Sept. i2| 31% Sept. 28 See July i3 31% Mch., 29 
PRETO cas ccume 100 1,750 13 ,930)| 62 65 625% 69 65 6344 Sept. 18) 65 Sept. 25 ne wae 29| 66 Apr. 17 
Missouri Pacific. -- -- - 100} 134,485 860,568) 40 Sale 39% Sale $534 Sale | 38% Sept.. 3) 46% Sept. 28)| 35. July 13) 47% oh. 27 
Nash Chatt & St Louis 100) ___--- aA Sa RR age FR BR igi ppp agains 160% ‘April 22/173" Aug. 14 
Nat Rys of ae pref..100) ..:... 2,178| 68 72 Se Lt ee Ts RR OS SR RRS pee 63 May 17/71 Jan. 4 
Second pref-------- 100 1,800 69,694)| 35% Sale || 30 Sale | 29% Sale | 2834 Sept.24| 30 Sept. 28 Apr. 1| 36% Jan. 20 
NO Mobile 7 Ch pref -100 100 '297}] . -| 17% 30 |17% 25 | 25 Sept. 5) 25 Sept. 5]| 25 Sept. 5) 30  Mch. 21 
N Y Cent & Hud Riv__100 49 ,545 785,731 107% Sale 115% Sale gh abe -y 113. Sept.12)z119 Sept. 28/1064 Jan. 9)121% Apr. 25 
N Y Chicago & St L_..100 955 14,7 54 57 57% 60 58% - 57% Sept. 6) 5934 Sept. 27|/| 54 Feb. 29) 61% Apr. 18 
First preferred -- -.- SE <ae daca "200 9874 100 {102% __._.. 102 \Yy 930 RE RE. Sek RR A 102% Mch. 26/103 ch. 26 
Secon referred _ - .100 100 1,935 85 86 89 90 85 Sept.16) 85 Sept.16/ 85 Sept.16) 90 Jan. 18 























N YN H &€ Hartford-__100 5,176 34,831 


























137% Sale 139 %4 Sale 140 % Sale [136 Sept. 16)/140% Sept. 30134 June 18/142% Apr. 1 
N Y Ontario & West.-100} 11,000) 111,417] 38 Sale | 37% Sale | 38% Sale | 36% Sept. 18) 39% Sept. 26) 29% June 29) 41% Apr. 12 
N Y State Rys-.-.----- 100 1,020 cea s anienc 90 91 288 891%4|789 Sept.23| 91 Sept.19]) 86% June 1) 93% lg 26 
Norfolk Southern... .- 100 600| 13,319] 46% 55 || 4614 471%4| 46% 4714] 455% Sept. 16| 4734 Sept. 12)| 4554 Sept.16) 55 May 
Norfolk Western. - - - -- 100} 39,800| 489,308/108% Sale (116% Sale 1165, — 11514 Sept. 4/1174 Sept. 2610734 Feb. 1/1194 Aug. 12 
Pref (adjustment) --100 ‘330 ,443)| 90 91 85 89 89 89 % Sept. 24) 8944 Sept. 27/| 88 June 12; 92. Feb. 17 
Nor Ohio Trac & Lt...100 700 6,945) 54 60 66 DG besten? Maa 66 Sept. 5 67 14 Sept. 16)|} 56 Mch. 11} 6734 Aug. 27 
Northern Pacific. - - -- - 100) 115,220) 1,163,539)117%4 Sale /|128%%4 Sale [129% Sale /|125}4 Sept. 12/130) Sept. 24 115% Jan. 15)131% Aug. 14 
Pennsylvania --.--.--- 50| 50,578 590,352) 123 Sale 124% Sale |124% Sale |123% Sept. 12|/12514 Sept. 2512244 Jan. 9/1264 May 2 
Peoria & Eastern ----- nl. aseouke tis amen 14 17 13 Ba RR as See aes: ete 13% April 17} 17% April 23 
Pitts Cin Chic & St L..100) 16,555 159,621| 98% Sale 110 Sale |110 Sale |10834 Sept. 12)1114%4 Sept. 23]| 98% Jan. 2)111% Aug. 15 
Preferred ....-..--- > = Sas epee Ghee SEs TERS. . EEF ob cia os ns sceckeaens annane 108% Jan. 2/117 Feb. 20 
Pitts Ft Wayne & Chic.100) - __--_- 20016344 -.---- RS i re ee 169% July 19|170 June 20 
RR Securities, Ser A_1000 60 ee ee a83% Sale | 83% 85 |a83% Sept. 21/a83% Sept. 3/'a83%4 Aug. 30} 88% Apr. 11 
Reading Company... 501,546,800 15,849 ,405/15154 Sale ||170% Sale |173% Sale |16534 Sept. 12)174% Sept. 30)148% Jan. 11|/179% Apr. 29 
First preferred -- - - - 50 440 17 ,522\| 89 9034)| 87 90 89 Sale | 88 Sept.11) 89% Sept. 20) 87% June 27} 93% Apr. 29 
Second preferred... 50 500 36,735) 90 95 95 99 | 96 Sale | 96 Sept.30) 97 Sept.30) 94 Jan. 11 19082 Apr. 29 
Rock Island Co_-.-.-.--- 100; 124,060) 759,780) 24% Sale 26% Sale | 28% Sale | 25 Sept. 3] 295 Sept. 27|| 224% May 31] 30% Apr. 8 
yl i 100} 69,512} 414,827|| 48% Sale | 521% Sale | 56% Sale | 50% Sept. 12) 5734 Sept. 30) 4744 July 16) 59% Apr. 9 
St Louis & San Fran--.100 5,400 26 ,347|| 23 25 || 23 24 25 28 20% Sept. 6) 26 Sept. 25) 20% Sept. 6 29% Mch. 26 
First preferred _----- 100 210 6,050) 67 68 | 62 65 61 66 6114 Sept. 5) 64% Sept. 20//-61 May 10) 69% Mch. 23 
Second preferred-_-.-.100 6,415 83,346 40% Sale | 3534 Sale | 37% Sale | 35 Sept.12| 37% Sept. 28) 334 July 24) 43% Apr. 11 
C&EIll 4%stk tr ctfs1000 25 222)| 55 60 || 50 56 45 55 50 Sept. 5) 50%Sept.21|)) 50 July 1) 57_ Feb. 14 
St Louis Southwest---100 10,000 36,650) 29 32 | 35 Sale | 37 38%| 34% Sept.12) 38 % Sept. 23]| 2934 Jan. 22); 38% Sept. 23 
Preferred ......--.- 100 3,850 31,135) 69 72 «|| 75 77%| 78% 81 761% Sept. 10) 7934 Sept. 23/| 68% Jan. 17) 79%4 Sept. 23 
Seahoard Air Line----100 5,600 DA hene cence seek. oa 21 #£4Sale 215% Sept. 30) 2334 Sept. 16)| 215% Sept.30, 27% Apr. 4 
PE asowndoce 100} 21,869 153,304 eine mie we | 52% Sale 50% Sale | 49% Sept. 16) 5234 Sept. 3)| 4944 Sept. 16) 5644 June 7 
Southern Pacific Co...100} 92,650! 706,274111%% Sale /112% Sale |2113%Sale |z108%Sept. 11 114% Sept. 3010544 Feb. 1/1154 Apr. 8 
Southern vot tr ctfs_k_100 76,335 584,385] 28% Sale | 30% Sale | 31% Sale 291% Sept.12) 32 Sept.30) 264% Jan. 31} 32  Sept.30 
Preferred do do-..100}) 36,710 188 ,227| 71% Sale | 81 Sale | 86% Sale | 80% Sept. 5) 865 Sept. 30) 684% Feb. 3) 86% Sept. 30 
Texas & Pacific. --.-- 100; 19,525 68,725 21 Sale | 23 Sale | 25% Sale | 23 Sept. 3) 26% Sept.27|| 20% Jan. 3) 26% Apr. 2 
Third Ave new......-.-.-- 7,580} 299,740| 41 Sale | 3634 Sale | 36% Sale | 35 Sept.14| 37%Sept.11)| 35 Sept.14) 49% Jan. 9 
Toledo Rys & Light_.100) 5,800 


29,098' 3% 4% 444 4%) 8% Sale 41% Sept.19} 9 Sept.27)) 3 Jan. 15) 10% Apr. 16 











Toledo St Louis & W--.100' 3,200 34,720; 13% Sale 12 13 14% Sale | 12 Sept.11; 145 Sept.30); 12 Sept.11) 16% Mch. 27 
EEO |. ceneances 100 2,710 32,025) 3434 Sale | 2944 314) 314 Sale | 29 Sept. 6) 31%4 Sept. 28 28 June 36 Apr 
Twin City Rapid Tran_100 2,596 11,727':105 Sale (107 ry. 108 107 46 reg 107 % Sept. 4/111 % Sept.17/|104% Jan. 5)111% Sept.17 
a ae 100 100 320 132% 145 114034 Ds; Bin ate 145 (140% Sept. 4'14034 Sept. 4)|140%4 Sept. 4/a145 Jan. 13 
Union Pacific... -.-- 100; 624,195) 7,664,161/172% Sale {171% Sale |z175 Sale |2167 Sept. 12/176%4 Sept.30/160 Feb. 1/176%4 Sept. 30 
a A RE el 100 7,255 55,659) 92% Sale | 91 Sale /|289% Sale |z88% Sept.12| 91% Sept. 7|| 88% Sept. 12) 93% Feb. 27 
United Rys Inv of S F100 2,750 30,390) 31 33 || 32 Sale | 32%Sale | 32 Sept. 3; 33 Sept.21/! 28 July 24) 37% Feb. 14 
TEES 100 4,100 54,030) 58 Sale || 61 Sale | 61 Sale | 60 Sept. 6) 62 Sept. 3) 57. July 18) 65% Feb. 14 
I sales dks avert ate 100 9,800! 131,693) 6% Sale | 4% Sale 5 4 Sale 414 Sept. 9} 54 Sept.30) 334 June 19} 9% May 11 
FREES. cocecceuu 100 8,500 196,791! 16% Sale |} 14. Sale | 15% Sale | 14. Sept. 3) 16% Sept. 30] 12% June 27} 22% Apr. 9 
Western Maryland Ry.100; 14,500 78,841] 6044 Sale || 58 Sale | 61 Sale | 5534 Sept.17| 6154 ty 30} 55144 Sept. 17] 6444 Mch. 25 
.. . area 100 1,300 6,564) 79 8214 | 77 80%4| 79 80%! 77 Sept. 11 ee ee .25| 75 Jan. 9) 81 £=Apr. 6 
Wheeling & Lake Erie_100 6,400 56,145) 3% 474 | 6 % Sale 7% 8%! 6 Sept.13) 8% Sent. 26, 4 Jan. 10) 9% Mch. 13 
First preferred __---- 100 7,540 57,165) 11% Sale || 20 22%| 28 Sale 2034 Sept. 11} 30 Sept. 28 11 Jan. 3| 30 Sept. 28 
Second preferred. --.100 5,625 41,600, 432 6 | 9 11 12% 13%] 9 Sept. 4) 13% Sept.28| 6 Jan. 19] 14 - Mch. 13 
Wisconsin Central. .-..100 1,700 17 ,532)| 52 564%4'|| 50 6014! 58% Sale | 57% Sept.28) 59 Sept.20/ 48 Feb. 5| 62% Aug. 12 
Industrial & Miscellaneous | 
Adams Express - - - - - - - 100 90 1,855)198 203 \a197 Sale {196 200 |a197 Sept. 3|a197 Sept.17jja@191 Mch. 12 a217% Apr 20 


Allie-Chalmers tr receipts- 6,200 12, 100 pees wemeen Ge. ee 2. ee d\% Sept. 23} d1%% Sept. 7/| d% Sept. 23] d2% May 14 
Preferred tr rects---- -- 3,000 d 









































: 7 ,950, i ee 5 55%| d4\% Sale | d2% Sept.21| di Sept. 6] d2%% Sept.21] d6 May 20 
Amalgamated Copper.100 515,310 5,783,770 66% Sale || 87% Sale | 91 Sale | 84% Sept.12) 92% Sept.30/) 60 Feb. 1) 92% Sept. 30 
Amer Agricul Chem _-..100 11,800 92,340 6234 Sale 5914 Sale i259 Sale | 57% Sept. 16) 60% Sept. 26 5734 Sept. 16] 63% Mch. 22 
Sn as sn ot 100 1,966 9,126,102 103 ||100}4 100%)a100}4Sale |100% Sept. 5|10134 Sept. 23) 98 July 17 104% Mch. 20 
American Beet Sugar..100)| 92,970 848,059 57% Sale 75 Sale | 75%Sale | 73% Sept. 4| 77 Sept.19/) 53 Feb. 26] 77  Sept.19 
i 100 100 7,366) 95 97 97 99%! 97 100 99 Sept.17| 99 Sept.17/ 97 Apr. 3)1014%4 June 20 
Am Brake Shoe & Foun100 310 2.815) 91% Sale | 96 98 97 9914} 975% Sept.11) 99% Sept. 17|| 914% Jan. 2 9914 Sept. 17 
TEE * ow cdcwcas 100 775 5,552/130 Sale ja145 Sale |145 160% = Sept. 10)160 Sept. 26/130 Jan. 2j160 Sept. 26 
American Can...-.-.-.- 100} 305,770 2,842,400, 11% Sale 39 % Sale | 43% Sale Sept. 4) 4534 Sept. 20) 114% Feb. 1] 45% Sept. 20 
Preferred ___...._- 100| °"32'655| -'471°519 9257 Sale 11844 Sale |2198teSale |11744 Sept, 3lz1264Sept. 19] 9064 Feb. 1112654 Sept. 19 
Amer Car & Foundry--_100 35,400 256,792) 54 Sale 61%4 Sale (26344 Sale |759 Sept.12) 63% Sept. 25) 49 Feb. 5 635% Sept. 25 
PRONG. nuccccee 100 805 11,016/116 11734)118% 120 |117%119 /|117% Sept. 28)119% Sept. 6, 115 Feb. 144120 May 24 
American Cities... ...- 100 — aa | 31% 32 | 31% 32 | 31” Sept. 11] 31% Sept. 28] 31, Aug. 22] 34 July 2 
ihe RR 100 2,740 i, teed. | 76 763%4| 77% Sale | 76% Sept. 4) 77% Sept. 18 bt Aug. 83 % June 20 
Amer Coal Products ...100 100 Sa RS | 97 I cave caaenenesds 98  Sept.23) 98 Sept. 23 July 9 98 June 28 
Preferred _.....-..- 250 eg Rye. Sau 114 Sept.23]114 Sept. 23 108 July 22]114 Sept. 23 
American Cotton Oil. .100 35,050 153,985) 47% Sale | 54% Sale | 56% Sale © 54 Sept. 3) 58% Sept. 6 45 h6 an. 19 58% Sept. 6 
ne aa 100 120 3,165] 9 93% Ried 97 102 98 101 98 Sept.18) 98 Sept.l Jan. 19] 9944 Feb. 13 
American Express- ---.100 305. 4 294/20 195 202 {|a197 Sale (195 Sept.25)a200 Sept.13)195 Sept.25\a225 Apr. 11 
Amer Hide & Leather.100} 13,335' 42,905; au 133% 5 54%! 6% Sale 5% Sept. 4| 734 Sept.2 Feb. 19| 734 Sept. 25 
PRUNE cccdcccoa 100 9,900 32,2 20 23 26% 28 32 Sale | 27%Sept. 5| 34 Sept.24| 20 Feb. 26) 34 Sept. 24 
Amer Ice Securities. ..100 5,920 182,025) 18 Sale 23 Sale | 23 24 22% Sept. 3) 24% Sept 18 Jan. 2|) 30% May 20 
American Linseed---..100 10,600 126,280; 11% Sale 13% Sale Sale 1314 Sept. 4) 15% Sept.1 Mch. 6) 17% Apr. 23 
, .. pia 100 7,650 68,340) 34% Sale 35 37 39% Sale | 35% Sept. 4) 40 Sept.1 eb. 20} 43 Apr. 23 
American Locomotive_100| 21,775! 177,100) 36% Sale 45 Sale | 45% Sale 4214 Sept. 16] 4634 Sept. 25) 313¢ Feb. 27) 4634 Aug. 17 
Preferred __....._- 100 800: "589110414 107 ||10934 Sale |108% Sale |108%4 Sept. 21/109%¢ Sept. 181103. Jan. 15|110%4 Aug. 14 
American Malt Corp-._100 6,300 95,471) 4 5 15% 16% 16 Sale | 15 Sept. 26 Hs, Sept. 2 % Jan. 10; 19% Aug. 
Preferred _.....-.- 100 12,303 102,931)} 41% 43 66 Sale | 66% Sale | 65 Sept. 26) 68% Sept. 42 Jan. 6) 69% Aug. 14 
Am Smelt Sec, pref B..100 1,700 11,017)|| 86% Sale 8734 Sale | 863%, 8734| 875% Sept.12) 8844 Sept. 24) 85 Mch. 11) 89% June 10 
Amer Smelt & Refin.- .100 179,850} 1,760,720) 72% Sale 86 Sale | 89% Sale | 8334 Sept.12| 91 Sept. 28) 67% Feb. 1| 91 Sept.28 
ea 100 2,605 5,585/192% Sale 108% Sale |109 Sale (107% Sept. 12 7 Sept: 26)|102%% Jan. 2/)109%% Sept. 26 
Ameérican Snuff_....-.- 100 17 ,287 106 ,956)|____- 148 |\186 Sale |z190 Sale (185% Sept. 3/1 123. Mch. 6|197 Sept. 9 
.... eee an weskoe eo [tee fee ee ek en ee ee 102% Jan. 16)11134 Aug. 20 
Preferred, new... .-- A } ee: ee, Oe ’ MO 8 Satire ge ee ed 99 Feb. 9/105 Aug. 13 
Amer Steel Foundries. 100 11,950 58,448) 333% Sale 37 38 415% Sale | 37 Sept.17| 42 Sept.24) 26 Jan. 19) 42 Sept. 24 
American Sugar Refin_100 19,410; 358,637 115% Sale ||71275Sale |127% Sale i2125 Sept. 4/128% Sept. 2311434 Jan. 12/133% May 13 
Preferred, new_-.--- 100 300 18,858/115 116%4|\7120 124 (|123 Sale (2122%4Sept.10)124 Sept. 27/115% Jan. 5)124 Sept. 27 
Amer Teleg & Cable-.100| _____. * iia 80%)| 65 77%4| 69 UR Cee a a ed a69%& June 13) 78 Jan. 20 
Amer Seen & Teleg_100 15,945 321, ‘91 137% Sale ||144% Sale |71444Sale (143% Sept. 12)146% Sept. 24//137% Jan. 2)149%§Mch. 25 
American Tobacco. -..100 21,900] 255,859)950° 290 |\26114 Sale |270% Sale |259 % Sept. 4/276 Sept. 6/241% Feb. 29\324% July 1 
ee gk e 100 100 64,380 re ee: ee ee ea 109 Sept. 9)109 Sept. 102 Jan. 9/109 Sept. 9 
Pref certfs on deposit..-| _.___- TW ERR tS TR RRs A RR aie TR i. 102 Jan. 10/109 June 10 
Preferred, new_._.- 100 4,166 138, '363]| 99 101% ||105%4 Sale |z105 Sale (2103%Sep..17|106 Sept. 101% Jan. 11)106% Jan. 19 
American Woolen... 100 2,300 28 ‘685 26 Sale 29 Sale | 28 30 28% Sept.11| 30% Sept. 18) 254% Feb. 6) 31 May 17 
yl. RES 100 2,945 23.676 88 Sale 91% Sale | 89% Sale | 89% Sept. 30) 91% im ey 16 Feb. 7| 94% Mch. 21 
Am Writing Paper, pf_100 9,275 123,169)| 24 26 37% Sale | 37% Sale | 35 Sept.16) 384 Sept. 23) 254% Jan. 18) 41% May 
Anaconda Copper__---- 25| 210,700 1,035,683//$38 Sale ||$45'4 Sale |$47 Sale |$44%4 Sept. 3|$4734 Sept. 24/$34 Feb. 1/$47%4 Sept. 24 
Assets Realization. -_._.100 100 710/108 109 (12344 126 |123% 126 (124% Sept. 9)124% Sept. 9/105% Feb. 7/126% Aug. 14 
Baldwin Locomotive ..100 5,752 EE ee | 5934 Sale | 59%Sale | 58% Sept. 3) 60 Sept. 25/7535 June 18} 60% Aug. 30 
a 100 2,700 31,496/}103%% Sale 106 Sale |1064%%106%4|106 Sept. 3)106% Sept. 10/102% Feb. 2\108 % June 17 
Batopilas Mining-- - - - 20 1,700 16,100} $1% Sale | $1% =2 | $1% _ 1%) $1% Sept.10) $1% Sept. 7 $14 Mch., 23 16 











’ ‘ $2% Apr. 
ee Corp. ae 112,420 381,795 32 Sale | 40 Sale | 48 Sale | 39 Sept. 3] 4934 Sept. 26] 2734 Feb. 27| 4934 Sept. 26 


Sasi we salt loch te 25,625 166, 170 61% Sale | 73 Sale | 78% Sale 70 Sept.11| 80 Sept. 23 5616 Feb. 27} 80 Sept. 23 
Brooklyn Union Gas._100 ‘ 140 Sale | a Sale [145 147 14574 Sept.30)148 Sept. 3/1374 Mch. 21/149 Aug. 12 
Brunsw’kTerm&RySecl00} 4,100] 14/063 7% 9 | 8 8 Sale Sept. 6| 8 Sept.26| 8 Jan. 22) 1144 May 15 


MCs ve occecenki 100 1,650 11,565 28% 30 © 3564 37 31% 33% 39 , dept. 28) 3534 Sept. 19)| 2944 Mch. 
ooaaWa 100 95,050 398,655 21% Sale 29% Sale | 32% Sale 2844 Sept. 3) 335 Sept. 24!) 16% Feb. 33% Sept. 24 
iy. 3, ea 100 3,500 88,324) 92 Sale 98 9914 99% Sale | 98 Sept.16;100 Sept. 6] 80 Feb. 100 Aug. 15 
Cent & So Amer Teleg_100 | 


18| 40% Apr. 30 
a 

ae 1/2 oe i038 $O6 ioe GO tse: ee eee 1 ; 

Chino Copper Slj114_ 1 x al12 July 19112124 Jan. 25 
28 
4 











tal ese ag 5| 109,950] 704/1591$26% Sale |$403< Sale |$43% Sale |$393{ Sept. -3|$4474 Sepi.16|$25 Jan. 15|$44% Sept. 16 
Colorado Fuel & Iron--100) 111/125]  268/940| 2744 Sale || 333s Sale | 4134 Sale | 3244 Sept. 3| 43%4 Sept. 26| 2334 Feb. 28) 43%4 Sept. 26 

Preferred ...----.. 100 100] ~ 1:160/100°- -.--- OS ghia Bie tsi Be 140 Sept. 9|140°° Sept. 9/!106°° Mch. 4|140° Sept: 9 
Comstock Tunnel_--_.- A tee 24,100. } Sc. 


Consolidated Gas N Y_100| 32,235] 448'710) Se Pb Re bor 


3 
140 Sale (146% Sale {147 Sale |143% Sept. 12\147% Sept. 26|138)4 Feb. 17\149)4 Aug. lz 
Corn Products Refin-_100 17 ,030 297, 360! 10% Sale 1 16° Sale | 16 Sale | 15 “ Sept. 16’ 16% Sept. 24' 10 . Jan. 16) 17% Apr. 24 
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STOCKS. |SALES TO OCT. 1 7. 1 Re PRICES IN SEPTEMBER, RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE Since Jan. ne 
Ne o sept. Jan. 1 1. Sept. 3. Sept. 30. Lowest. Highest. Lowest. Highest. 

Par| Shares. | Shares. ||\Bid, Ask.\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale P 
. ; ‘ ° . Prices. | Sale Prices. 

Gorn Products pret..-160] © sis} 4f'Gan| 7a¥s gale | 8 Sale | S5}e Sale | G09 Set. ie) 8634 SentS0]=76% dan." a) BF Aon. i 
Distillers -.100| 21.965 yo BS OF Wa othe a. ae. a Ee ee EE Bate + 22 ch. une 15 
Ot dn Pont Poe “an ae 21,265, 156,086) 31% Sale | 34% Sale 1234 Sale | 33, Sept. 4| 35% 3544 Sept. 24 28 Feb. 5] 364 Aug. 21 
Federal Min & Smelt. .100 1,700 5.700| 12 17% 17 20 | 20% Sale 198; Sept: 161 21 21% eet Oe "7 mt 44 ts, Sept: an 
ogee Sica AGS] 3 RUBLES atl 1488 283 [180 SG chabye Sete alana Set 8].20% Fan. "ate Sake 

DEE  snececcces . . | 
geese =A) aoe aR Rte” eH RE UORctt, [iy atte, Eee SntOD™ Maw LEE Sop 

n Motors vot tr ctfs.100 5,800 46,241 35\%4|| 42% Sale | 38 Sale | 36% Se : q 
Preferred , O31). -.-- ¢ Sept. 20} 42% Sept. 3] 30 Feb. 26 2 Sept. 3 
Goldheld Consol Mines. 10} 58'913| 319'863| 843% Sale || $3¢ Sale |z825¢ Sale | $254 Sept. 13| $34 Sept. 3| $29 Sept. 13 828 Sept. 3 
Goodrich B F) “100! 24'444 98 Raa e 734 ane " 34 Sale gars Be . 13) $334 Sept. 3) $234 Sept.13) $5 Mch. 18 
Rear on 100 5045 Baan 7° 77" hose Sei sone Sale Sept. 25; 81 Sept. 9 7414 eB 81 Sept. 9 
Guggenticim Explor...-25| 39'400| 153'880|..-.. _....|'$5834 Sale $60°° Sale $57 Set. 12 $0074 Sept 361853 J July ti 7$6 Mune if 
BIR. ca nenccas 100 1,075 6.536150 162 ||180 190 |187% Sale |185 Sept. - * OF _— 
’ COT pt. -4/18744 Sept. 25/155 May 2|197% July 2 
Hlomentake Mining----100| 580) 4:004/a873Z Sale "|/06, Sale |'98 Sale |'06 Sept: 3) 9m Sept 26) 86% Meh. 0 08 Aug. 29 
yey ae eer 23,405 ¥ 186 nee conn $1894 Bale $19% Sale $18 14 Sept. 16/$20 Sept. 24! $18) Sept. 16 $20 is June 7 
Int Agric -c.100| +~=800 , paeses ser" Baae ae | eee ee Se eee an eee wee ee 53% Jul 9 
PsA Get <°190) 20,88] 8088 100° Sig 131 cule |e ecle (8 Set: 9) 084 Sot Td 3534 Sept. | $8 Sune 2 
referred _....---- 100 125 8674115 1204118 11934|117 120 |119 Sept. Sent. 11) ? 

M 4 pt.11/119 Sept.11/116% Jan. 26/121%4 Apr. 4 
Int ler Mar sii Wr ite-100) 2.500] 711863) 8 Sale | 5 9] 544 Sale | |B, Sept. 6] 6 Sept. 30) 4, Meh. 7] 7% Meh. 29 
International Paper---100} 12,700} 211,975 9i6 “10 15% 1634 16 3% Solo ip ie Sept: 4 tS: Beet: 23 108 be i7 19% oy 33 

. - 8 * o mt 4 a 
peer Rs pasap 10) al | Saaeel $2 Bake | Says Sols | 2% Soe | $803 cape] SoM cope auleah Yan, 9 oa" Mey 3 
Preferred _.-----.- 100| 1.750]  14:508|| 83 Sale || 80 82 | 81 Sale | 8 > Sal ? ey 
in iainee ¥ , aes , O44 ale | 80 Sept.11] 8114 Sept. 30 Feb. 1| 845% Apr. 8 
Bree dee CHE) Ess) gt 8909/2022 Domo vO 78 (92 oid, (72 Bebe ag 2 get ae] 72 du Te 
ae 1 : : este ae ae ee . . pept. 25 7¢ ept. 9 
+ i aba@enna or hae 7°. 4 148 11 5021 "99 +«=5935 «| 45~—~=C«CSalle * ao 101 Sept.17/102_  Sept.28/101 Sept. 17/102 ° Sept. 28 
Laclede Gas (St Louis).100 Ont ret 127% Sie (l10e8 a ] 43 Sept.10! 55% Sept.30) 29 Mch. 21) 55% Sept. 30 
Liggett & aia Tob-..100 15,253 115,734!|150 157. 210" Sale a7 Sale’ 208" Sept: nT i Sent. > 108 — i? 217% Seni 13 
’ ( « ya - awzli“wys ° n. 4 ept. 
ee eee bana oe 29. 920 is . 107 e -r 114 | 117 115% Sept. 17|116% Sept. 11 105% Jan. 12 ae : ‘Aug. 29 
First preferred 100  f "795 7115 22s tebe tre eels 10: 74 S. 4 424 Sale 42 Sept. 27 454 Sept. 6 | 42 Sept. 17 7% July 26 
Second preferred. ..100 a ner ean 10874 Bele j#102726 103 [e103 Kept. 20108 Kept. 18105 tuy 22 1048 July 27 
Mackay Companies.--100 900|  19'830 a7834 Bale || 85°" 89 | 8734 Sale | 8634 Sept.19| 8814 Sept. 24 754% Jan. 31| 9244 July 17 
} be 2 * . u 
mag sicsc===-A08) 10380) AT'ags| 99° SH | $1 ale | $27 Sal | $5.8 Seed] go SSP 8] S54 am bal 02 Jan. 23 
’ ’ | | ale | YR 6 > pt. 2 | pr. 24 Au + ae 
Mexican Petroleum ...100 202'400 eop'sool |e Ba | Bee fase 10644 Sept. 3/108 Sept. 11/1053 June 24/112 Jan. 11 
Tea eee cum --- 108! 700'098| 393°639 $24 Bale |'$P0%¢ Sale |$30° Sale |$28% Sept. 16/$30%¢ Sept. 25 6254 Apr. 20) 8434 Sept. 6 
National Biscuit - - ---- 100 4,450} 119,495) 14044 Sale 140% Sale 137 138. 137 Sept il 140 if Sent. 3 $2334 July 26 ts vee. 30 
Preferred ...-..--.- | | TEA : - 21/1407 Sept. » July 51 =ypr. 30 
wagreferted asp 100) 4000) O72 12k, ABS 124° 125941125 Sale [12334 Sept. 18)125 ” Sept. 012374 Gept 1S 131, June 19 
SS" Gee : | > . fe sept. <1) 4 rev. ‘ ept. 21 
weeitatlade=--===100) 2B 283108358 Bing BM | Bac able glug | a8 SBU 8 Gg Smt 38] Bh Sans a] SB ABR of 
referred .-_------ 100 857 5,405,105 1064107. 110 |108%4 110 |10734 Sept. 1: S Sept. 4110544 Feb. » oP 
af 405 | ; pt. 11) 10944 Sept. 410544 Feb. 1/110%4 Aug. 20 
govees —_ copper . m. 70,082 540,341 a Sale $22 %4 Sale 2$2334Sale |z$2i%4Sept. 2|$24 1 Sept. 30 $18% Jan. 29|$241% Sept. 30 
tn Aimer Go new stock 100 7's00| 129'140| 75°” Sale | A — 76 SO 74 Sept.13} 80 Sept.23) 50 Feb. 17) 83 Aug. 21 
Ontario Silver Mining 100 et Baan) 1 v7) tf: 7 a a x83 % Sept.16) 85% Sept. 20. 74% Jan. 3| 87% Aug. 21 
Pacific Mail SS_------ 100/ 20.5761 112°400| B13< Barc’ll 303% 92341 2834 Gann | BOSE Bebe aol a6 Geeeohl a0 Jam. 31 88" Sex. 30 
Pacific Telep & Teleg._100 3'200| 182°7201 48 4 ale | 44, , 17 5% Sale | 30% Sept.20) 38 Sept.30| 30 Jan. 3) 38 - Sept. 30 
aa 100 500 2'0201 97 an oy 86, Sale 4914 Sept. 7| 52  Sept.23| 47. Feb. 20) 55% Apr. 25 
People’s Gas L & Goke.100| —7,262| 130/398 10334 Sale 11714 Sale [117 Sale 1Ok Bet. 13/101 15 Sept. 61 Oe Sum -all18%2 Mee 35 
Philadelphia Co (Pitts) 50 1/100 39760 e 104°" ay + fl og 116) Sept. 16)117% Sept.24,103 Jan. 8/1184 May 25 
Pittsburgh Coal of NJ-100) 43,550 043199 181% ~183Z|| 25% Sele | 26” Sele | 2342 Scot: 121-265 Soot 27] 16% Meh a122 16 Feb. 16 
so 10 7 | orks a Oo = 7 ; 2 Sept. ° 2 ug. 
passer ici wct=190| “Qgue) MPBER P| SSE SS [804 Sle | ghee Bvt 1B SSM Seb 3 way: Baeis AME 

I ita wi deeper 1 | 101 ; ye uot Nept. oV eb. 4 Aug. 

Py oa ss sence: aan - + pda 105% 191 Sale 191 Sale {185% Sept.17|196 Sept. 6167. Mch. 7 20014 June 8 
ene diaees finn 100/ 13.8001 -BB'70il se coats -a5-- — 2115 117 |2113/4S8ept. 16/116 Sept. 11)107% Jan. 12 118 Aug. 20 
oe ee 100 ro siaaliee’” Ben lisex oe e | 404% Sale | 36% Sept.12) 40% Sept. 30| 2834 Feb. 27) 40% Sept. 30 
Pub Serv Corp of NJ..100 Selous amplvoess Gini 102% 0344/1024 104 10224 Sept. 6/1034 Sept. 23) 96 Feb. 28/103%4 Aug. 16 
Pullman Company.---100/ 2,392} 46,726 /15834 160 ae p78 taste lopheliok” Boot: calito’. Ser acliisets Feb, alizs > Aue: 2i 
Suatverimans----100] ano] ggg 10579 HOG |10R” Sele 105.4 ON )108 Sebtcuilt'e sept oats"? gan al ig Ae aa 
|, er 100 1,000 | : pt.<d an. pr. 26 
Railway Steel Spring--.100 14,453 64 ‘130i F Sak 37% an TS, Sale 84 Sept.25) 934 Sept.30| 3% Feb. 28; 12% May 13 
a 100 100 4'878 a saase 1a % 39% Sale | 3634 Sept. 16) 4034 Sept.25| 27% Feb. 8 4034 Sept. 25 
Ray Consol Gopper...-10| 168,770 833 878 | 98 lees & 5 103 % 105 |102 Sept.11/102  Sept.11.100 Mch.12)105 Aug. 28 
Republic Iron & Steel.100| 196'010| 394°755| 26%¢ Sal 575; ate $23? Sale $21 | Sept. 12/$24 1% Sept.23 $16 Jan. 29)$24'% Sept. 23 

int. 100/ 20'850| 212'566| 85” Sale || 90" Sale 33%4 Sale | 265% Sept. 4) 34% Sept. 30 15% Feb. 26) 344 Sept. 30 
Rumely (M) Go pref. ..100 1995 tye e a | 9244 Sale | 87 Sept.12) 92% Sept.28) 64% Feb. 26) 92)4 Sept. 28 
Sears, Roebuck & Co..100' 36622 189'684'140" 1433|[203 — 101 j|z101 Sept.21|102% Sept. 16 x100 June 20!103 July 23 

eT 100 rr 3205 |190% an elinos 44 Sale 213% Sale |203 Sept. 422044 Sept. 9/140 Jan. 1522044 Sept. 9 
Sloss-Sheffield Steel &1.100 5,600 35,600} 44 Sal 54 “58 RS Re 80 08 Seve Aa eers gee’ korn ak., Gee keene ee oe 
oo aa oe 5.600 cele 59 Sale | 54% Sept. 5] 5934 Sept. 20) 39% Jan. 30| 5934 Sept. 20 
Sou Porto Rico Sugar_-100) —______ '876| 79. 83 | 70 80 70 eS ID BO. S100 Sat. Sem eb. ise eae: ft 
Preferred cChwie aGeneé 100 Pe PE Se 917) 107% 112 105 109 10 80 a ee eee eee? Aan | 74% Aug. 20 a8s Feb. 8 
Standard polling NERS 100 510 25 691| 14 17 28% 0974 5 109% tees se acess stig pene cose ss | 109 Aug. 27,a110 Jan. Il 
a 100 340 11'897|| 52 54% 065 S ant ao 4 Sale | 28% Sept. 16) 30% Sept.30/ 1644 Jan. 19 3344 June 27 
Studebaker Corp (The) 100, 6,880 35,202 oo Sale | Sa Sele | 41" Sept: a) Se” Sept gel oo July 1s| 4052 Aug. -® 
Kye Sh pea. 100 885 pt etal le ta : . . «9 uly 13 ug. 9 

Tennessee Copper Co... 25) 58,510 eli’ sae $37% Sale. Bt ie gen 9434 97 94% Sept. 6) 9644 Sept.25|) 90% June 28) 984% Aug. 13 
Texas Co (The) ee eee 100 25 875 933 195 80 88 128% Sale $46 | Sale $41% Sept. 3 $474 Sept. 24 $34% Feb. 1 $474 ao, 21 
fans nee Land 7...1001 ...... 1,100 87 90 95 . 96 sf 100 tab agente ete ‘| 39 yo ay 15680 sche A 
nderwoo ewriter100 1c: gal. em «Ee Felkas ME. Lents et sears es °° eras ril 17 u 1 
lanes al haaalalagag! +» Clay ets: nt. ele We 111 |10934 Sale |1054 Sept. 16/112 Sept. 28) 9834 Apr. 3/115% June 28 
Union Bag & Peper... 108 21,920 264.970. 4% Sal 133 Sale 111% 113% 114 Sept. 18 114% Sept. 17/|110 June 14 iss Sept. 17 
Preferred _____._-_-. 100 6,360 21.430 49 53 ao ee aoe 13% Sale 12% Sept. 4| 14% Sept. 21 4% Jan. 25 May 15 
United Cigar Mfrs_---100 2'310 91°185 53°" = 60 Sale | 58% Sept.12| 62% Sept. 25) 4934 Feb. 21 er May 15 
a 100 100 a'1eslié0i2 idee | 1 55 5944] 53 Sept. 21 59% Sept. 26| 53 Sept. 21| 6454 May 21 
United Dry Goods Gos.100| 2.1301 «:12'900a100" Bure teow es 105 110 |10444 Sept. 21/1044 Sept. 21 10434 Sept. 21/109 Feb. 15 
Preferred ia SR yes 100 623 8.146 104 106 ++ al io7 99% Sale oes Sept. 20 100 & Sept. 3 Feb. 10 102% July 17 

U S$ Cast Iron Pipe & F 100 5,675 37'345|a16% Sal 12 107 Sale |105% Sept.20)107 Sept. 26 10336 Fob: 24 108% July 31 
Swe Se 100i 3'536| 25°5ail50~ ee 00 214% Sale | 1934 Sept.12| 2114 Sept.30| 13 Feb. 16| 22}4 May 16 
ee 100 "100 2'547 83 88 a60%4 Sale 63}4 Sale 59 Sept.16) 6344 Sept.30; 50 Jan. 4 63% Sept. 30 
a 100 146 9'sb7| 834 erisline 1 55 55 Sale | 54% Sept. 7| 5734 Sept. 24 26 Jan. 8] 57'4 Sept. 24 
U S Realty & Improv.100|} 17,800} 126,342/| 69 Sale || 83% 108 4 104 105 |105 Sept.25)105 Sept. 25) 95 Jan. 51105 July 27 
U S Reduc & Refining_100 300 2'250 92 3 4 Sale | 8534 Sale | 82. Sept. 12) 86 Sept.28| 67 Jan. 31) 8674 July 18 
Preferred ....-._.- 100 900 2'300 © OP ibaa 13% 2% 1% Sept.23) 1% Sept.14 1% Mch. 4| 3% May 16 
US Rubber.._....... 100/ 48,950| 429'970| 473 Sale || 51.” Sale” 5? 6 4  Sept.11) 634 Sept.23) 4 Aug. 22) 10} Apr. 10 
° First referred AS ae 100 4,410 58,730 110% Sale 1087 aie 545% Sale 50% Sept. 17 55% Sept. 26 45% Feb. 1 67% ay 21 
Second preferred...100| 1'100|  29'685|| 76°* Sale || 78° vax |'dt 35 Sele | 79°* Sept 191 81 35 Scot, 30 10554 July 25/116 May 20 
ist pref subiscrip rets---|___ 1,350 1,600 81 | 813%Sale | 79 Sept.19| 8134 Sept.30| 75° Jan. 23| 853% May 21 
United States Steel... 100|1,718'250|17,987'955| 675¢ Sale "7332 Baio "| Hea one (16 Soot, 1a) eae Soo: sol tot, BUS: BOLO SePt- 30 
eek Gaowes wo -e----- 100) 22,127) | 209,535)111 % Sale 113 ¥¢ Sale 115% 116 11254 Sept “alui7 Sept. 3010754 Feb. 13 8094 Sept: 30 

a Ea 160,850) 1, ; eb. 13)117 Sept. 

Va-Carol na Chemical - -100 19,450 38: 360 oA Sale ot th, Stig “$06 LeSale a Sept 7 $67 75 aor $5274 zon. 29|$67 Sept. 30 

referred ....-....- 100 700 3 . wept. 0 ept. 14) 57% J 
Va Iron Coal & Goke..100| 4,300 aa! ae 118 133 116 118 |a115&%Sale |116 Sept. 24/1164 Sept. 27/|115% Aug. 8 122% Mch. 36 
Vulcan Detinnng pref_-_100 100 4'948 83 62 66 Sale 61 Sept. 4) 67 Sept.18/ 54 Mch. 4| 90 Jan. 0 
Wale Wasne Eeivees 100 100) 4,948). 5- 3¢3--|83 87, | 87, Sale | 87, Sept. 30 87, Sept.30) 70 Jan. 8| 87 Sept. 34 
Wells, Fargo Express. — 100) 400) 99993) 148 USL 134, Sale |al34 Sale [13334 Sept. 7\a135 Sept. 27/a133 Aug. 19]151, Jan. : 
Westin bi & Mfg asccnt 60| 82'480| aey'aocll oe “alA,,|| 8124 Sale [281% Sale | 81, Sept. 16) 8276 Sept.23) 79, Jan. 2) 8644 Jan. 13 

First preferred.--.- 50 100 6'820/114% 118 4 13a 7 185% Sale | 83% Sept.17| 89 Sept. 5) 66% Jan. 3) 89% Aug. 13 
We man-Bruton area 100 100 2'582\170% 938 anh ate pS ies eet. 18 124 Sens. 19 114% Jan. 5|126 Aug. 7 

i os 100 (lian pt. 9 an. 25|270 Aug. 1 

Woolworth (F W) ----100) 40,430 761630 Sclai aead 36 Sak BID BRT 112076 Bene: 2226 24 gSept.20|/112  Mch. 14/116% Sept. 25 
_Prefe lied rte 100 1960 ++ Sipelaalalndadaaas oat ale Lag II5: 96 Sept. 3:112% Sept. 30) 92% July 25)112% Se t. 32 
th MITE TTI 11534!211436115 3412113 14Sept. 1811514 Sept. 5'113%4 July 291116% July 2° 








 @ Less than 100 shares. b Ex-rights. c Ex-div. 2 
2 Ex-dividend, z Quoted ex-dividend during m oe. Eo net. 058 paid. f Full paid, g3d paid, h Ex stock div, & Stamped extendea 





GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS. 


1. In the following thirty 


Stock Exchange in the United 


fesue. 


the same method, and no longer employ a 


this rule. 
interest in addition to the 


price. 


This, h 


price includes the interest, should there be any. 
3. The letter ‘‘f’’ prefixed to bond 


forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. 


ties. 


35 


ages of tables, quotations are given for all the more important securities listed on any 
tates; also for leading unlisted and inactive securi 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 

As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “‘and interes 
esignating mark to indicate the fact except where there 
The reader will understand, therefore, that unless the letter ‘“‘f’’ is prefixed to the price, he must pay accrued 
owever, does not apply to income bondsor bonds in default, in which cases the 


”? we have adopted 
is a deviation 


rom 


rices denotes that the quotation is a flat price—that is, that the accrued interest 


Ags 


already stated in the case of income bonds and bonds indefault,the price is always ‘‘flat,”” and no designating mark is 
em ployed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 
per share unless otherwise stated. 


All others are per cent except bank stock prices, which are quoted 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: “‘M” for mortgage, “g”’ for gold, “‘g’d” for guaranteed, ‘‘end”’ for 
endorsed, ‘‘cons’’ for consolidated, ‘‘conv’”’ for convertible, ‘‘s f” for sinking fund, ‘‘] g” for land grant, ‘“‘op’’ for optional. 


7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature, 


NOTICE.—AIll bond prices are now “and interest’? except where marked ‘f’’ and income and defaulted bonds. 
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Bonds Bid. Ask Bonds Bid. Ask. Bonds Bid. Ask. 
RAILROAD BONDS Balt Ches & Atlan—See Pa RR Burl & Mo (Neb)—See C BR & Q 

Bonds of compantes consol’d are Balt & Cumberland Valley— California N W 5s 1928 guA&O| ----- 105 
often under the consolidated name. RR Ist M 68 July 1929...J&J; 108 | ----- Cam & Clear—ist 5sg1941._J&J; 104 |  .. .. 
Adirondack—See Del & Hudson. Ex ist M 6s July 1931_._._.._J&J} 106 | ~---- Canada Sou Ist 68 1913__.._J&J| 100%} 100% 
Akron & Barb Belt g 48’42.J&D, -----| ----- Balt & Harrisb—See West Md 2d mort 5s Mar 1 1913__M&S 9934; 100 
Alabama Cent—See South’n Ry. Baltimore & Ohio— Can No—Land gr 48 1919._F&A; 100 | —___LL 
Ala Gt South ist 58 Dec’27_J&J| 105 | ----- Prior lien 3 4s g 1925_.._J&J 91% 915%|| 1st con deb 481930 gu_J&D30/l7 99 101 

Gen M 5s Dec 1 1927 £._J&D /f 103 105 ist M 4s g July 1 1948._.A&0O 96% 96%) Can Nor Div 4s 1929 gu_F&A Oe ioe 

on oe See b 5%| 44%4%|| 44% notes 1913_--.--- &D} 99); 9934) Imperial Roll Stk 4s 1912- 

Belt of Chattanooga— | Pitt Je&M div 3348 2°25.M&N| 87 89 CO a Mea Varib 54% 5% 

ist M 5s July 11945...J&J; 100%; ----- Pittsb Lake Erie & W Va— Winnipeg Term g 4s’39gJ&J| 98%) 99% 
Alabama N Orl Junc— | Refund gold 4s 1941._.M&N 887% 89 14|'\Canadian Pacific— 

‘*A’’deb 58g 1940 red’10_M&N /7 109 111 S W div ist g 334s 1925_J&J 89 34 ist M deb £ g 581915___._J&Jilf 102 104 

**B”’ deb g 581940 red’10_M&N /f 104 106 Central Ohio— Cons deben 4s perpetual. _J&J\/f 102 103 

Ra | 5s Nov11940_A&0 /f 97 99 Reor 1st con g 4¥%s’30M&S; 101%) ----- Aroostook Val 44s 1929 F&A 97 100 
Ala Tenn & Nor 58 1956_._.A&0; 90 97 Monon Riv ist g5s1919-F&A| 10144) -~---- New Brunsw Ist g 5s ’34_F&A\/f 108 110 
Ala & Vick—Con g 58s 1921_A&0O 98 102 Pitts Cl & Tol lst 6s ’22._A&0 eS Ieee Cons deb 4s perpetual._J&J\lf 99 101 

2d conect 5 5s 1921_._-- A&O| 97 101 Pitts Junc—ist g 6s ’22.__J&J| 10944) ----- Ont &Que deb perp.J&Di lif 123 125 

Vicks & Mer ist g6s’21_A&0, 105 |; ----- 2d g 5s July 1 1922__.J&J 90 (s 102%4\\Carb & Shaw—See Ills Central. 

Albany & Susq—See Del & Hud Pitts & West—lIst 4° °17_J&J BEVEL stube Carolina Cent—See Seab Air L 

Allegheny Valley—See Penn RR Sch Riv East Side 4s ’25_J&D 99 99% 'Carolina Clinchfield & Ohio— 

Alleg & West—See Buff R & P Staten Isl Ry 4s, 1943 J&D oe it wth ist g 58 1938 op_____-.-_- J&D 98 100 
Allentown Term og 1919. _J&J 98 100% W Va& Pitts ist 4sg’90 A&O 91%) -...- Carthage & Adiron—See N Y C 

Alton Bridge—See St CM & StL Bangor & Aroostook— Catawissa cons g 48 1948._.A&O} 99 100% 
Ann Arbor ist g 4s 1995.Q-J 7914 804% ist M 5s g Jan 1 1943_._._J&J| 108 109% ||\C R Ia F & N—See BCR & N.- 

Arkansas Oklahoma & West— Cons refund g 4s 1951___J&J 80% S52 \iC R & Mo Riv—See Chic & N W 

lst g 68 Jan 1 1947__.-_-_- J&J a epee Piscat Div g 5s Jan ’43.__A&0)} 103 107 |\Cent Ark & East—See St LS W 
Aroostook Northern—See Bango r & Aro ostook. StJohnsRivExt gu 5s’39.F&A 96 100 ||\Cent Branch Ry—See Mo Pac. 

Aroostook Valley—See Canadian Pac. Van Bur Ex 5s g Jan’43.A&0; 101 | ----- Cent Br U Pac—See Mo Pac. 
Asheville & Spartanburg—S U& Washburn Ext Ist 5s ’39F&A 95% 98 ||\Central of Georgia— 

Co] Ist m g gu 4s 1995__J&J 83 87 Aroostook Nor 5s g 1947.A&0;} _---.-| ----- ist M g 5s Nov 1 1945._F&A;} 110%) —___.. 
Atch & East’n Br—4s 1928_J&J a 2 mates Nor Maine Seaport 5s ’35A&0O; 100 104 Cons g 58 1945.__..___- M&N| 107%) 109 
Atchison Topeka & Santa Fe— Battle Creek & Stur—See MichC; ist in (up to 5) Nov 1945_Octif -----|  .-.-. 

Gen mort gold 4s 1995._..A&0 97 34 98 |jBeech Creek—See N YC & H |Riv 2d in cup to 5) Nov 1945_Octif -----}  -...- 

Adjustment 4s July1’95.Nov| -_.-- 8914|\Bellingham Bay & British Col— 3d in (up to 5) Nov 1945_Oct f cetce? shave 

SS SRP re M&N| 88%! 88 Ist g 5s Dec 1 1932_-__--- J&D| 97 100 Eq 4%s Ser H 1913-16_F&A!/b 5% 4% 

Conv g 4s 1955 opt___-_-- J&D;| 109 109% ||Bell & Caron.—See illinois Cent Eq 4s Ser I 1913-16___J&Jib 5% 47 

Conv g cet i lien .J&D| 105%| 105%) Bell’s Gap—See Pa & Northw’n Eq 5s Ser K Mch 1913-17M&S|b 544% 40 A 

Conv g 58 1917___.--.-- &D| 109 10954) |Belt RR & Stk Yds Une? er Chat Div g 4s 1951_____- &D| 90% 91% 

Deb 4s Ser K 1913 -.--- F&A ae. ee quaskinn lst ref g 48 1939... -.- OC i= 97%!| Macon & Nor g 58s 1946.__J&J| 107 109% 

BD OY Re &A SS Eee Belt Ry of Chat.—See Ala Gr So Mid Ga & Atl Ist 58 1947_J&J| 105%) —____. 
Tran S L ist g 48 1958__ J&J 90%| 91 ||Belvidere Del—Gu4s1927_F&A| 97% ----- Mobile Div g 58 1946..._.J&J} 105 | — _L. 
Cal-Arizist&ref4s’620pM&S, 10044) 105%) Ist g gu 3448 1943.-._--- J&J ess. vibe Oconee Div Ist g 581945.J&D|} 106 |  ____. 

I ee a. ey wl Bennington & Rutl’d—See Rut Cent RR & Bkg Co of Ga— 

Chic & St L Ist 68 1915.-M&S; 103 | ----- Big wane? Ry—See Ches & Ohio Coll tr g 581937 opt. M&N;| _--__. 101% 

E Okla Div ist g 4s ’28_M&S 94 34 954||Birm Belt— St L & San Fr Chattahoochee&G 5s ’30_J&J| 100 {| ____- 

Hutch & So Ist g 581928 _J&J; 102 106 ||Birmingham & Southeastern— Chat R & South g 5s °47_J&J|  -..-- 114 

San Fr & San Joaquin Vall— lst g Gp 1961. ..<cnesse (Ni 98 101 Eatonton Br 5s g 1926._.J&D) 100 | ___.. 

Ist g 5s Oct 11940_.._...A&0) 109 111%) Birm Term ist g 4s’57 gu_M&S 88 90 Ocean SS Co g = 58 ’20_J&J} 100 103 

Santa Fe Prescott & Phoenix Boca & Loyalton ¢s’23 0op_A&O; 106 | —---- Central New England— 

Ist g 68 1942__.....-- M&S} 108%4| ----- BoonvStL& Sou 5s1951 opF&A;| 98 101 ist g guar 481961 op 1921 J&J| -_---- 92% 

Atlanta Birm & Atlantic— Boston & Albany 4%s 1937_J&J a Dutchess Co 4s ’40 gu_J&D} 103 105 

Ist Mg 5s Jan119360p J&Jif 28 31%|| 48 Oct 1 1913......... A&O; 9914| 99%|\Central of New Jersey— 

Col tr notes5s’10ext to"lSM&N;| ----- 100 4s May 1 1933 gu NYC_M&N 95% 9744|| Gen M (now Ist) g 5s’87_J&J| 118 120 

Atli&Birm ist g 581934. J&J 99 101 4s May 11934gu N Y C_M&N 95% 9734 nap 4s April 1913_...A&0|b 54%%| 4%% 
Ati Knox &Cin—SeeLouls& Nash 4s May 1 ’35 gu N Y C_M&N 9544| 97%) Am D&ImpCo gtd 58’21_J&J| 104%! 107 
Atlanta Knoxv & Nor—See Loujisv & Njash 3%s Jan 1 1951_-.-_----- J&J 8444 86 Leh & W mort 58 1912.-M&N;} 100 |  __... 
Atlantic & Dan—See South RR Ref 3s 1952 gu NYC.._A&O 8414 86 Con g 4s 1915, 1920, 1925, 

Atlantic City—5s 1919...M&N| 104 104%4||Boston & Lowell 481913.._.F&A; 99% 99% 1930, 1935... .___- Dib4%%| 4%%% 

lst consol g gu 4s 1951__J&J ie, Bt te daies 4s March 1915....-.--- M&S! 983 993% Y & L Br gen 48 ’41_M&S} 98 | LLL. 
Atlantic Coast Co of Conn— 4s July 1 1916_.....-.-.-- J&J 984 9914 Gen Seibcssescad oo. = Gee 

Certs Indebt 5s irredeem.J&D)f 103%4| ----- 4s Oct 1 1918.-...-.-.- A&O| 97%] ----- Central Ohio—See Balt & Ohio 

Certs Indebt 4s opt 1920_J&Jif ..---| ----- 4s April 1932_......-..- &O| 96 98 |\Central Pacific—See So Pacific. 

4s 1925 opt 1910____-__ ih ie Reape 34s July 1 1919_..-.--- &J 94% 96 |'\Cent Vermt Ist 4s May Kogyo 91 91% 
Atlantic Coast Line RR— Boston & Maine—4 Ks g 44 J&J 99 101 ||\Charl& West Car Ist 5s’46_A&O/} 105 106 

Ist cons 4s July 1 1952 M&S 9454 95 4%%s April 1 1929... . &O 99 101 Aug Term Ist gu g 68’47.A&0O/| 115 118 

Col tr g 4s Oct 1’52 0p M&N 93% 9334|| 4s Sept 1 1926.......-.- M&S| 94% 95}4|\Chateaugay Ry—See Del & H. | 

Conv deb 48’39 op.”"16M&N| 105 105%|| 48 Feb 1 1937.....-.-.-.- F&A 92 95 |\Chattanooga Station Co— 

Unifi 48 1959____- 88 90 Oe Aes BGG. on nhicton F&A 92 95 lst mort g 48 1957 gu____J&J 90 93 

Eq 4s Mch ’13-Mch’17 M&S/b4.70 4.60%|| 34s Nov 1 1921..-...-. M&N 92 93\%4|\Chesapeake & Ohio— 

Eq 44sDec’12-Dec’21.J&D/b4.70 4.607,|| 334s Jan 1923.......-.- IJ&J 91% 92%4|| list con g 58 1939______-_ M&N| 109%) 111% 

AlaMid—lst gug 5s’28M&N; 10644} 1074) 3s July 1 1950.-..--_~-.- &J|; 6932; 7234|| General 434s gold 1992._M&S| 991%! 100 

Atlantic Coast Line of SC— PortsGtF&Con 44s ’37_J&D) 102 | ~.---- Conv £4 1930 op ’15.F&A} 93 935 

Gen ist g 4s July ’48_J&J 95 96 ||Bos & NYAL—See NYNH&H. Gen fdg & impt 58 1929. _J&J| ___-_- 103 
N E ofS C 68 1933__J&J' 121 | ----- Boston & Prov—4s 1918._J&J «=F ayers Coll g notes4KsJuni’14_J&D 98% 99 

Brun & West lst 48’38.J&J; 91 | ----- Boston Rev B & L 4}48’27_J&J| 100 | -.--- Car tr ¢ sek Apr’13-16A&0)b 4 3470 44% 

Cent of So Car 6s ’21__J&J| 110 | ----- Bruns & W—See At Coast Line Craig Valley ist 58g ’40_J&J} 100 | ____. 

Char & Sav gen 781936 J&J} 128 | ----- Buffalo Greek Ist 5¢ 1941._..J&J| -.-.-| —---- Potts Creek 4s 1946_____ &J Be erga 

Fla So Ist g hy 4s ’45. _J&J 91 9244||Buff N Y & Erie—See Erie R & A Div 1st con g 48 ’89J &J 92% 93% 

Nor & Car 1939.__A&O; 110 112 ||Buffalo Rochester & Pittsburgh 2d con * Bs wes echtie &J Bs geen Gaia 

Pet’b’g—ClassA5s 2’26.J&J| 105 | --.--- General 5s g 1937.----- M&S) 109%; 110 Warm Sp Val ist 58g’41.M&S| 100 | __._. 

Class B 6s g 1926__A&0O} 115 | ----- Con g 44s 1957_...--- M&N| 104 104 CoalRiver Ry lst 4sgu’45J&D| 85 89% 
Rich & Peters 6s1915.M&N;} 105 | —---- Equip 4448 Ser E1922.-M&Ni>b 5%) 4 Elevator Cog 4g guar’38A&0O| 811%) 84 
Consol 7s 1915-_ __- M&N/} 109 | ----- Equip g 474 Ser F1927-A&O0|b 5%| 4 Big Sandy Ry 1s ’44J &D 5 86 

nsol 444s g 1940.A&0| 101 | ___-- Equip 4s Ser G 1029--_-A&O|b 5%| 434%] Grnb’r Ry latged 4e’40M&@N| 874 ._- 

SavFla&wW istg 6s’34A&0| 122 124%|| Al & West4sgguar1998.A&0O; 95%] ----- Raleigh & 8 wW st4s°326.J&J| 82 |  .... 

Ist M g 58 1934._._.A&O| 106 112%! Clear & M Ist 58g gu ’43_J&J; 108 | ---..- Chesterfield & Lancaster— 
Silver Spgs Ocala & Gulf— Roch & P Ist g 681921_.._.F&A;} 111%} —--...- let m g 58 Aug 1 1955... F&A 97 100 
—f Re eye Jj 97 100 Consol ist g 68 1922.__J&D} 11244) --.--- Chicago & Alton Ry— 
Wil & Wel gen g 58’35.J&J| 109%] ___-.- Buffalo & Southwest—See Erie. lst lien g 34s 1950__._-_ J&J; 64% 65 
Gen mort g 1935_.J&J| 93 -|  ..-.-- Buffalo & Susquehanna Ry.— RR refund g 38 1949...A&O| ____- 70 
Atlantic Tenn & O—See So Ry lst g 4s April11953._.M&Nif 15 20 Deb 5s 1922 subj to call.J&D} 87 92 
yn South. See So th Ry idioma RR Ret 4s April i 1081. yal} 35 48 Ee Rowe 1913/15. MOND Boe te 
— u y. —Re - 1912-15... J 
Aug Term—See Charl & W Car Trust ctts EE IF f 36 45 . 5--M&Nib 514%) 414% 
Austin & Northw’n—See So Pac Burl Ced Rap& No—See CRI&P 
b Basis. f This price includes accrued interest. & Last sale, {In London, n Nominal. s Sale price. 
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NOTICE.—All bond prices are now “and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 








Bonds. A sk.) Bonds Bonds. Bid. | Ask. 


ne 


ay 








Chicago Burlington & 


ebenture 1913 
M 9 





ME&N 
M&S 


Chic Ham & West list 6s’27.J&J 
Chic & I C Ry—See Chic & E Il 
Chicago Indiana & Southern 
Con mtge g 4s er 
Ind Ill & la ist 950. J&J 
pre Tia 
1947 Ser A..._J&J 
Ret Moe 1947 Ser B_.._J&J 
Ref m g 4s 1947 Ser C __J&J 
- Eq ine Mch 15 ’13-’21_M&S 
GB 44s Oct 15’12-’°21A&0 15 
- indianap&Loulis Ist 4s ’56J &J 
‘Monon Coal gu 5s ’36 op_J &D 
Ch I &StL ShL—See CC C&St L 
be oO —_ Shore & Pe enh 
yg) Sn ey on _JI&D 


un —- 
4s ty guar J &J-Q-J 
ilwaukee & St Paul— 


Chic Gt West—ist 4s nat 


ar des 


Chie. Milw 
lst M 


Deb gold 4s July 1 1934_._J&J 
Conv deb 44s 1932 op ’22 
subscr rects full paid. -J&D 
Chic & L Sup Div g 58 ’21.J&J 
Ch & Mo Riv Ist 5s 1926_J&J 
Ché& Pac WestDiv 5s ’21_J&J 
Dak &Gt So Ist g 5s 1916_J&J 
Dubuque Div ist 6s 1920_J&J 
ror & So g 6s ass’d ’24_J&J 
& D Div ist 581919_J&J 

Milw & Nor list 6s 1910— 
Ext at 4%% to 1913__J&D 
913__._.._.J&D 
Wis & Minn Div g 5s ’21_J&J 
Wisc Vall Div 1st 6s ’20__J&J 
Ch & No M—See Pere Marquette 

Chicago & North Western— 
Con s f 7s Feb 1 1915__._Q-F 
General M 3s g 1987_M&N 
Gen M gold 4s 1987_._..M&N 
Sink fod ceo 5s 1933. ._.M&N 
— ag 6s e+ Oe 


30-7 ear deb 5s 1921_.A&0O 15 
go-yen bonds 4s 1926. F&A as 


m 
la Minn & NWist 3 
ManitowGB&N W3 
Marshf ext Ist M 5s ’22__A&0 
Milwaukee Lake Shore & W— 
Con 1st 6s gold 1921_._.M&N 
Mich Div ist g 6s 1924_J&J 
Ashland Divist g6s’25.M&S 
Ext & imp sf g 5s’29_F&A 
StP EG lst Pes g "713_J&J 
MilS a& NW istae’47. M&S 
Mil&StateLine lst 3 +98" 415 &J 
Minn & Ia Ist g 3%s’24_J&D 
N W Un 7s g June il °17_M&S$ 
Peoria & Norw 3 %s ’26_M&S 
Prin & Northwf3 1996. J&J 
Stoux City & Pac3 s’36-F&A 
Wino & St P Ist 78 1916_J&D 
Chicago Peoria & St Louis— 
Prior lien g 4 1930. .__.M&S 


foams Sy 100 


—— as 4s San as 
is hy 5 6s 1917 J&J 
nae & 4s 1934 op to 1911_A&O0 
Coll tr g 48 May ’13 to’"18SM&N 
Yo Ser K 1913.__.M&N 
Oo 
Deb g 5s Jan 15 ’320 
Eq shes Feb ’13-Feb ’ 
Eq 4 Oct ’?12-Oct 719. A&O 
Eq 4s Nov ’12-’25.._._.M&N 
CR 1& P Railroad 4s’02.M&N 
Burl Cedar Rapids & North— 
Con Ist &col tr 5s g’34.A&0 
Cedar Rap la F & N W— 
5s gold guar 1921__.A&0O 
M&StL lst gu g 78’27_J&D 
Choctaw Oklahoma & Guif— 
Gen M g 5s Oct 1 1919_J&J 
- (©Consol gold 5s 1952__M&N 
-Choc & Memph 5s 1949._._J&J 
- PeoriaRyTer ig bees oe op_J&J 
RI Ar& La 4s 1934._._ M&S 
- Rock Isl & Peorta ‘0 725_J&J 
St Paul & Kan Cy Short L— 
Ist g 4%s 1941 opt_.__F&A 
-Keo & DesM—lIst 5s ’23_A&0 
Chic & St L—See Atch T & S Fe 
Chic St L & N O—See II] Central 
Chic St L & Pitts—See Penn Co 
Chic St Paul Minn & Omaha— 
Con 6s June 1 1930 J&D 
Con 6s red to 3 %’%s 1930_J&D 
Deb g 5s Mar 1 1930__._.._.M&8 





Ch St P&MIst g 68 1918_M&N 


102% 
120 


rth nsin—6s ’30_J&J 
StP& Sx C _ Ate 1919_A&O 
SS M&Sw "15_M&N 
Su or Sh ° 5s J’ne 30 M&S 

re Haute & Southeast— 


st & ref Dec 1 ’60 &D 
gg Sou Indians 1st § 48 195 F&A 


Chicago Terminal er — 
Chic & Gt W 5s g 1936._J&D 

Chicago & Western Indiana— 
Gen g 6s Dec 1 1932 M 
Consol g guar 48s 1952... _J&J 

Chic & West Mich—See Pere M 


- Chic Wis & = heaton Wis Cent 





Choc Ok & Gulf—See Ch RI & P 
Cin Bluff & Chic 5s 1933.._.M&S 
Cincinnati Dayton & Ironton — 
ist guar gold 5s 1941__._.M&N 
Cin Find & Ft W—See Cin H&D 
Cincinnati Hamilton& Dayton— 
General 5s oe 1942.__.J&D 
2d mort gold 4s 1937 
- M Fy July 1 1939 
4% int J&J & Nov 
1st t: .> g 4s 1959 J&JI 
Guaranteed 





6944|\Conn & Pass—lst g 4s 








4% g coll tr notes 13 op_J&J 
Cin Findlay & Ft Wayne— 
lst gold guar 4s 1923_.M&N 
Dayton & Mich ist 5s 1911 
xt at 44% to’3lop’17J&J 
CISt L & C—SeeCCC & StL 
Cincin Indianapolis & West— 
ist & ref g 4s 1953 guar__J&J 


Ind Dec& W—Ist g 58’35.J &J) 


lst guar gold 5s 1935. _J&J 
Leb & Nor ist 5s 1916_J&J 
lst cons gu g 4s 1942___M&N 

Cincin & Muskingum Valley— 
lst guar gold 4s 1948_ TREA 

Cincin N O & Texas Pacific— 
Eqp 4%s Nov’12-’16.._M&N 
Eat sNovl15’12-’21 M&N15 

Cincin North Ist g 4s 1951. _J&J 

Cin Rich & F W—7s g ’21_J&D 

Cin San & Clev—See C C C&St L 

Clearfield &Jeff—See Pa & No W 

Clearf & Mahoning—See B R&P 

Cleveland Akron & Columbus— 
General gold 5s 1927. ._._..M&S 
lst cons A snwee g 4s 1940_._F&A 

Unguaranteed 

Cleve Cincin n Chic & St Louis— 
General 4s gold 1993_._._..J&D 
Deb g 4% IJ&J 
Cairo Div ist g 4s 1939.__J&J 
CW Ab yay ey! J&J 
StL Div 1st col tr g4s°90. M&N 
Spr&Co! Div 4s ist g’40_M&$ 

hite WV Div list 4s’40_J&J 
Central Indiana Railway Co— 
lst gold guar 4s 1953_M&N 
Chic Ind & St LSh Line Ry— 
lst gold guar 4s 1953-_ re 
CIS LE &Clat 4sg Aug 3e. iN 
Con s f 6s ’20 dr@105_M&N 
Cin San&Clev con g 5s’28 
Cleve Colum Cin & ed emeeny 
Consol mtge 7s 1914. J&D 
Cons sink fd 7s 1914._.J&D 
old 6s 1934. _J&J 
Id Blm & W ext 4s 1940_A&0 

Ind & St List 781919 A_J&J 
lst 7s July 1919 SerB_M&S 
lst 7s July 1919 SerC_M&N 

O Ind & W g 5s Apr 1938_Q-J 

Peo & East cons 4s 1940. A&0 
2d cons inc 4s 1990___Apr 1 

Cleveland Lorain & Wheeling— 

Cons now list vd 4 pk net 
Stamped su to call. -.- 

Con refg g sce 1930” red_J&J 

Clev & Mahoning Val—See ErieRR 

Clev & Marietta—See Penn RR 

Cleveland & Pitts—See Penn Co 

Cleveland Soa & Valley— 

Conk’ ‘. _ ow dn, ay | Naga 


- ist gold 58 ee apr 1 i 19__- 5° Ae 
ee Western M 

Colo Midland. let ‘ g ’47_J&J 
ve , Sou Ist g 4s Oh ae 
pd Bg May 1 735_M&N 
A Apr’13-17._._.A&O 


Cin 


Col Sou N O & P 
Colo Spr & Cri 
lst gold a f &J 
lst cons 5s Oct 1942. Aa &0 
Columbia & Gr—See apna | 
Col Connect &Ter—See Norf & 
Col Hock Val&T—See Hock Val 
Concord & Mont con 4s ’20.J&D 
Deb 4s June 1 1920 
Deb 3 %s June 1 1920. .-J&D 


A&O 
Mes 
Conn River—Gold 4s 1943. M&S 
3s Jan 1 1923 J&J 
Connelisv & Monongahela ¥ YP 
ist s f g 4s 1930 opt__ 
Cuba Eastern list 6s 1933. mas 
Cuba RR—Ist g 5s 1952___ J&J 
Cum & Penn—lIst g 5s ’21_M&N 
Current Riv—See K € FtS &M 
Dak & Gr So—See Ch Mil & St P 
Dallas & Waco—See Mo K & T 
Daws Ry & C’l—See El Paso & 
Dayton & Mich—See Cin H & D 


743 __ 
Newp& Richf 1st 5s8’41 


91%4||\Delaware & Bound Brook— 


lst con gone 8 34s 1955.__F&A 
Delaware Hudson— 
Conv deb 4s June 15 716_J&D 
ist lien equip g 4s ’22_J&J 
lst & ref gold 4s 1943___M&N 
Penn Div 7s Sept 1917_._M&S 
Adirond ist 4s ’42 gu_ M&S 
Albany & Susq 3 \s gold 1946 
(conv hefore 1916) gu. A&O 





Fe Worth & D C 6s 1921. ww 
ac—See St L & |S 


120 
10034 
108 


Southw 


88 


974 
1014 
977 
110% 

101 


90 








Quincy— : Chic St Paul Min & Om—Conel Delaware & Hudson—Concluded| _ 


Bluff Point Land Impr Co— 
lst M g guar 4s 1940..J&J 
ep mye — md Iron— 
Guar gold J&J 
Hudson Coal a yg 
Gu deb 48 1913-1917_M&N 
Rens&Sar reg ist 7s ’21_M&N 
Utica Clin & Bing 5s ’39_J&J 
Delaware Lack & Western— 
Morris & Essex ist 78°14M&N 
lst con 7s 1915..J&D 
Ref g 3 48 1 —_— J&D 


N Y Lack & Wes 
lst 6s g’d Jan 1 021 ..3&) 
2d 5s g’d cons 1923__._. F&A 
Term& Imp 4s gd ’23_M&N 
Osw & Syrac Ay 723_.M&N 
Warren Ist refg 2000F & A 
Denver N cnthivets LS ayy 


Northw Term g 5s ’26 gu_J&J 





Denver & Rio Grande— 
lst con g 48 1936 
lst con g 4s 1936 J 
Improv’t gold 5s 1928..J&D 
Ist & ref g 5s 1955 op_._F&A 


Adj inc 7s cum ’32 0 sub 
: A&O 


este 
Ist g 4s July 1 1939.._J&J 
lst cons g 4s 1949 2: .A&O 
UtCt4 g Jan 1 ’17_.A&O 
Utah Fuel ist 5s 1931_M&S 
Des Moines & Ft Dodge RR— 
ld 4s 1935. ..-Js&J 
nion 5s 1917._.M&N 
Detroit Grand Haven & Milw— 
lst Equip 6s Nov 14’18._A&0O 
Con gu 6s Nov 15 1918._.A&0O 
Det Gr & West—See PereM 
Detroit & Mackinac— 
Prior lien gold 4s 1995._.J&D 
Mo gold 4s 1995..J&D 
Detroit Mackinac & Marquette 
Land grant inc 7s 1911_.Aé0 
Detroit Riv Tun—See Mich Cent 
Detroit Toledo & Ironton— 
Ohio South g 4s Mch’41_M&S 
Gen lien & d y lst g 48°55 J&D 
Con mtge g 4 1980_..F&A 
Detroit & Toledo Shore Line— 
lst gold guar ‘4s 1953... J&J 
Dul & Ir Range—ist 5s’37A&0 
2d mortgage 6s 1916 ____J&J 
Duluth Missabe & Northern— 


J&J 
lst cons g 6s Jan 1 1923. _J&J 
Gen g sf 5s Jan 1 1941_.__J&J 
Duluth Rainy Lake & tere 
lst gold 5s 1916 0p 1911 
Short Lin & Dul 
Duluth South Shore & "athena 
Ist gold 5s 1937 J&J 
Dutchess Co—See Cent New Eng 





East Tenn Va & Ga—See So Ry 
Eastern Minn—See St PM & M 
Easton & Amboy—See Leh V Val 
Elgin Jol & East. 5s 1941__M&N 
Elmira Cort & Nor—See Leh Val 
Elmira & Williamsport— 
lst 6s 710 ext at 4%, 1950_J&J 
Income 5s 2862 A&O 
El Paso & Rocke Isld—See El Pas 
El Paso & Southwest+:n Co— 
New Mexico Ry & UCval Co— 
lst col tr g 5s JOct 1 ’47.A&0 
ist &con&coll tr g5s’51A&0 
Dawson Railway & Coal— 
lst col tr g 58’51 sfJ &J 
ElPas&RI ist g guds’51J3&J 
Erie—N Y & Elst4s ext g’47M&N 
5s 2d ext gold 1919- M&S 
4s 3d ext gold 1923_._._.M&8 
5s 4th ext gold 1920_._..A&0O 
4s 5th ext gold 1928._._._.._.J&D 
78 ist cons g 1920 M&S 
78 lst cons g fund 1920.M&S$ 
Prior lien gold 48 1996_..__J&J 
lien gold 4s 1996__._J&J 
Conv gold 4s 1953 Ser A_.A&O 
Series B 1953 








B &O 
ae g 4s Feb ’13-Aug’21F&A 
a5 @ Nov’12-Nov’16_M&N 
Co notes Apr 8 ’14A40 8 
Col 5% g notes 1914.._.A&0 
notes 1915_...A&O 
g 4s Feb 1 ’51_F&A 
Buff NY & E 1st 78 1916_J&D 
Buffalo & Southwestern— 
i g 6s’08ext at5%’18_J&J 
Tt. 5s 08 ext to 1918_J&J 
JeffR R5s gu’09 ext to’19.A&0 
Chic & Ati Term 5s 1918_J&J 
Ch & Erie 5s > 1982_M&N 
Cleve & Mah Val g 5s ’38 J&J 
sang Doe 6s con g 1935.A&0 
Newb & N Y Ist 5s 1929_J&J 


lst 6s curr guar 1922. M4&N 
NYLE & WD & 1 Co— 


& 
N Y Pennsylvania & Ohio— 
Prior lien 44s 1935._M&S 
N Y Susq & Western— 
ist refunding 5s 1937. _J&J 
2d mtge 444s 1937_.__F&A 
Gen mtge 5s g 1940_.__ F&A 
Term list g 58 1943___M&N 
Midland of N J lst 6s 1910 
ext at 5% to 1940__A&O 
Wilkes & E ist g 5s8’42.J&D 
Erie & Pittsb-——See Penn RR— 
European & N A—See Maine 
Evans Hend & Nash—See Louis 
\Evansville & Indianapolis— 





Consold g guar 6s 1926. _J&J 
Ev & In let @ en Ae 1094 1&] 





f 
Tt 
Ait 


87 
108% 
107 
100 


Central 
& Nash 


110% 





107 











5 Basis. 


fiThis price includes accrued interest, 


k Last sale, 


{jIn London, 


‘” Nominal, 


8 =e price, 

























































































OctT., 1912.) RAILROAD BONDS. 37 
NOTICE.—All bond prices are now “and interest’ except where marked ‘‘f’’ and income and defaulted bonds, 
Bonds. Bid. | Ask. || Bonds. Bid. | Ask. Bonds. Bid. | Ask. 

Evansville & Terre Haute— Ind Bl & Wn—See CCC & St L Louisiana & Arkansas Ry— 
1st con gold 6s 1921_...-. J BAGPE)  cudeu Ind Dec & West—See Cin I & W lst s f g 5s 1927_._..._. M&S! 91 96 
lst gen old 1942....A&0O| 98 102 _ |iIndiana Ill & Ia—See Chic Ind | & Sou ulsiana Western—See Southijern Pac 
Eq 4s Feb ’13-Feb °16.P&A\>0 544%) 4.90%)\|I[n sv—See Ch & L Louisv Cin & Lex—See L & N 
Mt Vernon lst 68g 1923._A&0O| 107%) ----- nd & St L—SeeCCC & St L— Louisville Henderson & St L— 

Sul Co Br Ist g 5s 1930..A&O oe) Vauve Indiana Un lst 4%s’26_. _M&N 97%| 100 lst mort gold 5s 1946.._..J&J| 107 1084 
TH & Chi Chic & E Ill Interboro-Met See Street & El Louisville & Jeffersonv Bridge— 
& So—-See Chic M & St Inter Rap Trj{ Ry Securities Guaranteed gold 481945_M&S|} 90 91 

Fite yg oe May 1714M&N;| 100 101 %|\International & Gt Northern— Louisville & Nashville— 
4s funding 1928..M& 100 103 Bae @ GO Ren Oe cackiucee M&N| 107 108 Gen mort gold 6s 1930_.J&D} 113 115 
4s March 1 1915._..-..-. M&S| 98 993 5% notes Aug.1 1914._F&A| 97%) 975 50-year gold 68 1937....M&N| 110%) 111% 
ds July 1 1916. °° 22222, Jé&3| 98 | 99%|| Bq5s Jan 1913 _....._- J&J\b 6%| 5%|| Unified gold 481940.....J&J| 98 | 98%, 
4s Refunding 1925-_---_- MEN| 96 9714|| Colorado River Bridge— Coll tr gold 5s 1931_.--- M&N| 107}4| 109% 
4s Refunding Mar1927..M&S;| 96 97% lst M 78 1920__..___. ae ae ee At K & Cin div 481955.M&N| 91 9214 
4s Refunding 1927. ___- A&O| 96 97 }4||Iowa Cent—ist g £s1938_.J&D| 98 99 Atl Knox & Nor Ist 58°46J&D) 110%) ----- 
4g Jan 1928............ J&J 96 98 ist & ref g 48 1951_____- M&S 61 63% Consol go 2002__M&S| 90 93 
3 %s Oct 1 1920_......- A&O|} 93%) ----- Iowa Falis&SC—1st 7s’717_A&O} 110 | .---- Lou C & Lex 4%sg1931 M&N| 101 | ----- 
3 44s Oct 1 1921_._..-._- A&O| 93% 94%||Ia Minn & N W—See C & N W N O & Mob Ist 1930_J&J| 118%} 120% 
Troy & Boston—7s 1924.J&J| 127 129 |\Jacksonville Terminal— 2d gold 6s 1930__.._-- aS © t wees 

Flint & PereMarq—SeePereMar ist M 5s g guar July 1’39J&Jj| 100 | ----- Pad & Mem div ist 4s °46_F&A 93 9414 

Fla Cen&Pen—See Sea AirLine Jamestown Frank & Clearfield— Pensacola Div ist 68’20_M&S| 10534; 107% 

Florida East Coast— lst g 4s 1959 guar______- J&D 92% 93% St Louis Div ist g6s’21_M&S| 110%| 111% 
let M g 444s 1959_____- Oo 96 }4||Jefferson—See Erie OF 6 10e. « ccisns M&S| 69%) 72% 

Florida South—See Atl Coast L Joplin Union Station— St L prop lst g 581916._..M&S| -----| ----- 

Florida West Shore— st 6 4 as 1940 guar op Ma BOO) f  oocee EH lst 68 1919_.__.J&D| 110 111% 
ist gold guar 5s 1934....J&J| 93 100 ||Kal Al &G R—See LS & MS Henderson Br 68 g 1931_M&S$} 105 | ---... 

Fonda Johnstown & Gloversv— Kanaw & Mich—See Tol & OC Kent Central—4s g 1987_J&J| 92 93 
lst cons —s § 4%s 1947_J&J 91 92 %4||Kankakee & S W—See III Cent L&N Mob&Mont 4%s’45M&S; 10344) ----- 
Gen ref’g gold 4s 1950...J&J; 83 | ----- Kan City Belt 1st 6s 1916._J&J| 1054) 105%4|| Louisv & Nashv South’n joint 
istconref4%s’520pt..M&N| 90 | .--.--. Kansas City Clinton & Sp— old 4s 1952 ___.-.-..-.- 3&5; DO |  cccc- 

Ft Smith&West Istg4s’54A&O0\f 45 55 ist 5s gold 1925 guar___._A&O| 93%4| 96 L&NTermist g 48°52 guJ&D| --.--| ----- 

#t Worth & Den C—See Col & S Kansas & Colorado Pacific—See| Mo Pac NasF &S ist gug 5s’37__F&A| 107%| 110% 

Fort Worth & Rio Grande— Kan City Ft Scott & Memphis— Newport & Cincin Bridge— 
lst 4s § | Sega J&J; 77%) 79 Refdg g 4s 1936 guar__.A&O| 78)4| 78% ist M g 4s 1945 guar J&J}; 100%) 101% 

Fre Elk & Mo Riv—See C &N W Cons 6s 1928_________- M&N| 112? 113 Pensa & Atlist 6sgu’21 F&A| 1104) ----- 

Galv Har & San An—See So Pac Eq 4%sFeb ’13-Aug 715.F &A\} 54 0 5%|| S&N AlaConMg 5s’36F&A| 108%) 110% 

Gal Hous&Hen—ist 5s’13 A&O} 99 | ----- Current Riv 1st 5s 1927_A&0| 10 -----||Macon Dublin & Savannah— 

Gen & yin lst g 58 1929..A&0; 87 91 Kansas City Memphis & Bir— ist gold 5s 1947 guar__._.J&J} 99 100 

Geor & Alabama—See Seab A L Gen 4s 1934._____.-- M&S; 9244; 94 ||Mahoning Coal—See LS &MS 

Georgia Car & N—See Seab A L Income 5s Mch 1934 Sept 1} 86 88 ||Maine Central— 

Georgia Coast & Piedmont— Assented __.._.... 86 90 Coll tr 5s 1923_......-- J&D| 104%) ----- 
ist gold 5s 1962..__._.. A&Oin 80 | .---- Kansas ay & Mem Ry & B— Eur & N A 4s gold 1933__J&J| 96 98 
Ga & Fila Ist g 5s 1956._._.M&N| ----- 80 lst 5s gold 1929___. _A&O| 103 104 Hereford Ry—G4s1930M&N| 93 | ----- 

Geor Midland—See Southern Ry Kans & Mo—lIst 5s’22._F&A} 98 -- --|| Knox & Linc lst M Pen Sh 

Georgia Pacific—See South’n R Kan City & Mem 5s 1961_M&N| 86 93 line 4s 1920____.__ __- Pea 96 f Suse 

Geo RR & Bank’g 6s 1922 J&s Bae. ke Wide Kansas City Mexico & Orient— Upper Coos lst gu 4s’30M&N| 96 97 
ff. fs. ere on: Mee S'S ace lst gold 4s 1951_______- F&A 27 30 Vp peeCoeemne a g’30 M&N;} 100 | --.-- 
4s Jan 1 1047.......... J&J at BS vdasee Kan City & N W ist g 5s’33 J&J 96% 101 ashington Co Ry ist g gS 

Ga South & Fla Ist g 5s’45_J&J) 105 106 %4||Kan City & Pac—See M K & T 3 4s Jan 1954 op 1924_J&J}_ 80 85 

Gettysburg & Har Ry Kan City St Jos & Council BI— | Manila RR—See Foreign Gov’t./Sec, p. |50 
Gon 5s & guar Oct 1 ’26._.A&0} 104 | ----- Nodaway Valist 7s1920J&D| 103%) ----- Manitoba & Southeastern— 

G‘ia Val Globe & Nor—See Sou /Pacific Tarkio Val lst 7s 1920..J&D} 103%! ----- ist gu 4s £ Feb 11929__F&A| 98}9/ 100 

Gr Rap Bel & Sag—SeePereMar Kan Oy Southern— Marquette Houghton & Ont— 

Grand Rapids & Ind— lst gold 3s 1950___.___- A&O| 72 7244|| Mort 6s 1925____.____- A&O| 113%) 114% 
Exten Ist g 4%s 1941___J&J| 103 103%4|| Ref &imp’t 5s Apr1’50_J&J| 97%) 97%4\|Md Del & Va5s1955gu-.F&A| 98% 
Muskegon Div g 5s 1926_J&J| ----- 85 |i/Kansas City Terminal Ry— Maryl & Pa ist g 481951_.M&S|  87}4| ----- 

Grand Trunk Western Ry— ist g 4s 1960 op 1930_.._.J&J| 9734) 98})4|| Income 4s 1951_______- A&Olf 70%| 71% 
Ist ggu4s£ July 11950_J&Jilf 92 94 ||\Kan City Wat & Guif—See St Liouis Wjat & G||Mason City & Ft Dodge— 

Ist 6 gu 4s $ July 11950_J&J lf 93 95 |i\Kentucky Central—See L & N ist M gold 4s 1955_____- &D| 70 72 

Great Northern— Keokuk & Des M—SeeC RI &P McK’sp’t & B V—SeePMcK &Y 
CB &Qooll tr g 4s 1921_J&J 95% 95%4||Knoxv & Ohio—See South’n Ry Memphis Union Station— 
ist & ref g 44481961 op’41J&J| 10044) 100)4)\Lake Erie & Western— Col tr notes 5s Nov1913_M&N| -----| ----- 

Great Northern Ry of Canada— ist gold 5s Jan 1 1937___J&J| 106%4| 1074||Merchants’ Br—See Term RR 
Con 4s 1934 opt to 1914_A&0) 83 85 2d g 5s July 1 1941_____- es ee 104%4||Meridian Terminal— 

Greenbrier Ry—See Chesapeak/e & Ohijo No Ohio Ist gu 5s g’45.__A&O} 104%4)| 106%) list M 48 1955 guar____- M&N| 80 85 

Gulf Beaumont & Kan City— Lake Sh & Mich So—See N Y C| & H Mexican Cent Eqé&coll 5s’17A&O} -----| ----- 

t Soa Aug 1 1913__F&A | aera Leavenw’th Term Ry & Bridge|— 2d Ser 5s 1919_._.....- RR ecicco] deisa 
d goid 5s Aug 1 1913___.F&A oe. a cai Ist M gold 5s 1923_____- J&J Fe eo Mexican International— 

Gulf & Ship Island RR— Lehigh & Hudson River RR— Prior lien g 444s 1947_.._.M&S| 94 98 
ist ref & term g 5sFeb’52 J&J 92 95 2d M 5s July 1 1917___-_- SOG GO F esace Ist con gold 48 1977__._._M&§$| 75 80 

Guilt Terminal of Mobile— Gen g 5s July 11920 guar J&J} 102 | ----- Stam guar op to Mar’07|) 75 80 
ist mort g 4s 1957 gu___J&J 85 90 Unguaranteed _....___._- pee? © Uiaead Mexican Northern— 

Harrisb Ports Mt J & Lanc— Lehigh & Lake Erie—See Lehig)h Valle|y ist g 6s 1910 ext to1930_J&D| -----| ----- 
ist 4s July 1913_____._- J&JI 9944; -.--.-- Lehigh & New England— Mich Cent—See N YC & HR 

Hartford & Conn Western— ist Mem Ge 2068....2--s J&Ji 105 106 %4'||Middlesex Valley—See Leh Val 
ist ext g 4s July11923 J&J; 102 | ----- Lehigh Valley— Midland of N J—See Erie 

Henderson Br—See Lou & Nash lst 6s ext g 48 1948_____ J&D| 102 104 ||Midland Term 5s 1925.._...J&D| 97 | --.-- 

Hocking Valley Ry— Con M 6s ann regirred’mJ&D| ----- 145 ||Millen & Southw—5s 1955 A&O;| 90 100 
lst con gold 4s 1999_. J&J| 100%%' 1017<" Con M 6s R gold 1923__.J&D) 114 | ..--- MilLSh& West—See Chic & N W 
4s gold notes 1913 M&N 9 99%4|| Con M 434s C 1923___-- J&D; 103 | .---- Milw & No—See Chic Mil & St P 
Eq € 4s Ser11913'18 F&A 15\0 5%) 4%%]| Con M 4%s ann irred’m_J&D}| 108 111 Milw & Sparta & N W—See Che] & N W 
Gol & H V Ext 4s 1948__A&0 a 2 Se Gen cons gold 4s 2003_..M&N 96% 96 34||Min&Pac—See M St P &€& SSM 
Col & Tol Ist g 48 1955__F&A RT ‘ac nea Col tr g 4s Feb ’13-Feb’26F&A\04.30%)| 4.20%||Minneapolis & St Louis— 

Hoosac Tunnel & Wilmington— Easton & Amb 5s1920._M&N| 10544) 106%) Ist 7s 1927_....._.___- J&D| 121 125 
lst sk fd g 5s Sept 1922_M&S/ ----- 95 Elmira Cortland & North’n— Pacific Ext Ist 68 1921_._.A&O} ----- 110% 

Housatonic—See NYNH&H ist pf g 6s Apr11914_A&0} 1004) ----- ist consol gold 5s 1934__.M&N) -.----| 102% 

Houston Belt & Terminal— Ist gu gold 5s 1914.__A&O | se knee ist ref’g gold 4s 1949_._._ M&S 61 63 
Ist M os 5s 1937 op.___J&J| ----- 100 Lehigh & Lake Erie— Col notes g 5811 ext to"13F&A 92 94 

Houston E & W Tex—See Sou Piacific Ist 444s 1957 gu__-_-_- M&S; 100 105 |\Minn St P & Sault Ste Marie— 

Houston & Tex Cen—See Sou Placific Lehigh & N Y ist 48 ’45_M&S ee ee eee Ist cons gold 4s 1938____J&J 95% 9674 

Hudson Companies— Lehigh Valley Coal— 2d M gold 4s guar 1949. _J&J; 90 | ----- 
6% gold notes Feb 2713_F&A 9938 100% ist 5s gold guar 1933._J&J| 10634; 10634) Eqg notes 44s Dec’12-22J&Dib -__--| ----- 
6% g notes Oct 15’13_A&015} 9934| 100 lst 40-year gu int red to MS Ste M & Atlist 4s’26J&J; 965) ----- 

Hudson & Manhattan— Q%, UGGR. .cinctecs J Be oe ee Minn & Pac Ist 481936__J&J| 964) ----- 
let M 4s 1957 conv___F&A 73 75 Lehigh Valley Ry of N Y— MSt P&SS M&CentTermRy— 

Y & Jer lst g 5s’320ptF&A| 100 102 Ist 444s gold 1940_.__.J&J|} 102%) 104% istChiTersf 4s’4lop’16M&N 95 9714 

Huntingdon & Broad Top— Lehigh Valley Terminal— Minneapolis Term—See Wisc Ce|nt 
ist g 4s Sept 301920__._.A&0O}; 86 | ----- ist gold guar 5s 1941.A&0) 108 | ----- Minneapolis Union—See St P M 
2d mort 4s gold 1925_._._F&A Be Be Middlesex Val Ist 5s°42.M&N; 105 | ---~--- Mississippi Central— 

Gon 5s g Mar 31 1925___A&O 90 93 Pa & N Y Canal— lst M g 5s 1949 opt_____ Gn” wéeas 95 

Hutchinson & S—See A T&S Fe Con M 5s 1939_____.- &O| 113 114: ||Miss River & Bonne Terre— 

Idaho & Wash Northern— Con M 4s 1939__-_-.- A&O| 103 | ----- Ist sfg5s193l op _-...A&0O| 99 101 

ist m g 5s, 1932 opt... _M&N 90 96 Cons 4s 1939._.._--.- & 98 ....-||Missouri Kansas & Texas— 

Illinois Central—ist g 4s’51 J&J| 100%) ----- Lehigh & Wilkes—See Cent N J ist gold 4s 1990_______- J&D| 93 94 34 
Ist gold 3s 1951_____. J&J eee Sa Leroy & Caney Val—See Mo Pac 2d gold 4s June 1 1990__F&A 79 81% 
Main L ext lst g 3%%s’51 A&O 89 _...-||Lexington & Eastern— ist Extension 5s 1944_._M&N| 100%) 102% 
Ist mort £ g 38 1951__.__M&Si|lf 80 83 Gen mort gold 5s 1935..F&A me 2 Geese ist & ref 4s gold 2004___M&S| -- __- 77% 
@ol tr oe 4s 1952... .- A&O| 98%| ---.--||Litchfield & Mad ist 5s’°34_.M&N| 87 95 Gen M s fg 4s 1936___J&J| 85%| 86% 
Col Tr LN O & T g 4s’53M&N ie? Bo owes Little Miami—Renew 5s"12M&N; 100 | --.-- Consol M g 5s 1940____-_ A&O eee 
Pur lines lst g 344s 1952_J&J 83 844 ||Little R’k&Hot Sp West Ry— 5% g notes 1913 opt__.__.M&N 98 34 994 
Ref g 4s 1955 op 1918. M&N 933% 044 lst g 4s 1939 guar... -._- &J Deer “Li whe St Louis div g 4s 2001_._._A&O}  -___- 8 
4%% gold notes 1914__J&J 994 99 %||Little Rock Junct—See 8t L I| Mt & |South Boonville RR Bridge— 

Cairo Bridge 48g 1950.__J&D} 93 | ----- Long Island— ist & gu sf4s1951...M&N| 80 | .---- 
Litch Div 1st g 3s 1951__J&J 73 75\)| Unified gold 4s 1949.__..M&S& 90 93 Dal& Waco \st gu 5s’40_M&N;| 104%) ----- 
Loulsv Div 344s g 1953__J&J| 85 | .---- Refund g gu 4s 1949__._..M&S/ ----- 94 KanC & Pacist4sg¢’90_F&A| 87 | -_---- 
Middle Div reg 5s 1921__F&A| 102%4| --.--|| 2d mort 73 1918.-.-..-_- Pea! *‘scuesl ~siee Mo Kan & E 58 1942 gu_A&O| 106%) 107 
Omaha Div Ist 3sg1951 F&A ae” © ae Gad lst cons g 5s July 1 1931_Q-J; 109 , --.-- Missouri Kansas & Okla— 
St Louis Div 3 4s g 1951_J&J Oe eS ist cons g 4s July 1 1931 - ys Bee's: ~ lst g gu 5s May1’42__M&N;| 103%! 105 
St Louis Div 3s g 1951___J&J 74 77 Gen mort g 4s 1938_--.-- J&D 915% 94 MK&T of T lst 5sgu'42 M&S; -.--- 103 % 
Sp’gfield Div Ext 3 4s’51_J&J Oe 2% fea. Ferry lst 444s con g 1922 M&S 964%4| 100 Sherman Shreveport & S— 
estern lines g 481951__F&A 93 94 65 8000 10GE.. -sansedisia J&D 91 97 ist M gu gold 5s 1943_J&D| ___._. 104 
Chicago St Louis & N O— Debenture gold 5s 1934_J&D)} --_-- 10344} S W Coal & Imp Ist 6s’29 J&J; 106 | —-- _-- 
Con g 5s June 15’51 J&D15| 112%) 114 Montauk Ext 5s 1945....J&J| 102 | -- -- Texas & Okla—5s 1943_M&S/|  —_--.- 105% 
Con g 3 %sJ’nel5’51 J&D15 Oe? Pi oe aie Brook& Mon 2d 58 1938_J&D| 108 | --..-- Missouri Okla & Gulf RR— 

Mem Div Ist 4sg 1951 J&D| 91%| --_-- LIC’y & F con 581937 M&N; 103 | ----- BOS Te GB 3005 . cdimkiecun oe Or. gaeee 
Kankakee & Southwestern— N Y Bay Ex R Ist 582’°438 J&J| 101 | --_-- Mo Pac—Cons 6s 1920.._._.M&N| 105 105% 
lst mort 5s 1921____-_ wert 308 °F ute N Y B’klyn & Man Beach Ist 3d 7s ext toJly’38 at 4% M&N;| .-.-.-_- 92 
St Louis Alton & Ter Haute— old 5s 1936... ..-.-.-. A&O| 104%) ---.-- Tr g 5s stpd Jan 1 1917__M&8 99% 99 34 

Bellev &Car lst 681923 J&D} 112%)  ___-_- N Y &R Bistgis1927_M&§;} 103 103 74) Col trust 5s 1920___._- F&A 96% 97% 
St L South lst g4s’31 M&S; 93 | --_-- North Shore Branch— | Eq 5s Nov ’12-Nov ’21_M&N'b 5%%j 5%% 
Carb &Shaw Ist g 4s’32M&S eee lst con 5s g Oct 1 1932_Q-J; 103%!) --.--- , | 

h Basis. f This price includes accrued interest, k Last sale, $In London mn Nominal, 2 Sale price 











GENERAL QUOTATIONS 
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NOTICE.—All bond prices are now “and interest’ except where marked “*f’? aad income ard defaulted ponds. 































































































—_— a 
Ask, Bonds, Bid. Ask. Bonds. | Bid. | Ask. 
N Y Cent & Hud Riv—(Conel) Oswego &S use—See D L&W 
72%|| Rome Watertown & Ogden— Ozark & Cherokee Central— 
Cons g 5s July 1922_.A&O|; 106% -.... lst g gu 5s 1913 opt....A&O| ~....- 99 % 
954%4|| RW &Ocons g 3%s’22.A&0; 90 | -.-.-- Pacific Goast Co—See Misc B’ds 
enw RW4&O Ter R Ist 58°18_M&N; 102 ....-Pan American Ist 5s’340pJ&J) -.----| -.-.-.- 
80 Utica & B Riv 4s g1922_J&J|}  ..--- 100 _||Pennsylvania -- 
West Co 34s 1923 F&A ae eee Con M 5s g1919_....... M&S; 104 | ..... 
104 West Shore Ist 4s 2361_._J&J 98% 98% do 4s gold 1943....M&N; 101%; 102 
101 4||N Y Chicago & St Louis— do 4s g 1948_...... M&N| .-.-.-- 102 
----- ist g 4s Oct 11937...-.-A&O) 9744) --.-.-- do 38s g £ 1945....J&J| 90 ibis allies 
93%|| Deb 4s May 1 1931-.--- M&N 874%; 88%) Collateral tr g 4 1913_J&D| 99%4| ---... 
105 ||IN Y & Greenw’d Lake—SeeErie Col tr 4s Ph B 1921_J&J Be perros 
St LR Elst 581938..M&N| 104 | ----- N Y & Harlem—See N Y Cent &/ Hud R RE pur mon Ist g 4s’°23_M&N| 100 101% 
Car’delet Brist4¥4s’38 A&O;| 95 100 ||INY&Jersey—See Hudson& Man Conv & opt 3%sg1912-_M&N; 99%] 100 
Bt Louis Iron Mtn & So— N Y Lack & West—See Del Lacik & /|West Conv g 3s Oct 1 1915 ont 
Unify & Ref’gg4s1929J&J| 78 0 INYLE & WC RR—See Erie. 60:2 Bee Guukkssnspeon J& 96% 96 
Gen con ry & i g 58’°31_A&0;| 103 103%4|\|IN Y & L Br—See Cent of N J. Pa St Eq 3%s Mch 1913..Q-Mib 4.80) 4% 
.Gen con stpd gu g5s’31 A&O;| 102%) ----- N Y New Haven & Hartford— Steel Rol Stk tr34sMay’1l3QF\b 4.80) 4%% 
Eq 5s Nov’12-Nov’21_M&N/b 544% 47470 Deb 6s Jan 15 °48 conv.J&J15| 12834) 129\%)| Kquiptrg4s’14SerA._.M&S| 98 | —-_.. 
Riv & Gulf Div 48’33_M&N 82 8 Deb 4s July 1 1955...-.-.- ee ae 92 Gen ft eq 4s May ’13 to’20Q-Fib 4.80 #3800 
Lit R’kJn lst 6s gu’16._A&O; 99 | ----- Deb 4s 1956 non-conv.M&N| 91 914%) Alleg Val gen 4s 1942.._.M&S| --..-.- 9944 
Pine Bluff & Western— Deb 4s 1947 non-conv.._.M&S 91 93\4)|| BaltChes&Atist g 5s’34_M&S; 102%) 104 
lst gu g 5s’230p’13_A&0| 97 100 Deb g 4s 1914 non-conv_F&A 9834 99%'|| Clev&Marietta—4%s’35M&N| 102%) 105 
VerdVal f& Wist s26M&S| --.--- 100 Deb 3 %s Mch 1947.---- M&S 78 esnke Cleveland & Pittsburg— 

Mobile & Birm—See Southern R\y Deb 3 4s 1954-...----.- ee 80 SerA4 ss gen gtd 1942_J&J| 102%) ---..- 

Mobile & O—Ist g 68 1927 J&D| 11644; 118%4|| Deb 3s 1956 convert.._J&J BE pee: SerB4 4s gen gtd ’42.A&0) 102%/ ----- 
lst exten 6s July enbes 3) * 114%; 114%!) Bos & NYALIst 4s 2’55_. F&A 98 99 Int red to 34%%-------- Seat dasha 
Gen g 4s 1938........-.. M&S; 85%) 874) Danbury & Norwalk— SerC 3 4s gen gtd ’’48-_M&N; 904%; 91% 
Eq 5s guar 1913-1914._.A&0\b 5% 44 Lo ist ref g 4s guar 1955_J&D; 98%) --.--- SerD 3 Ws gen gtd ’50_F&A Beet: énebe 
Eq 5s May SI, ici encnde-en sn Nib 5% 4%, Con 5s July 11920....J&J/¢ 105 | ----- D Riv RR&B gu g 48’°36_F&A| 100 | -.--.-.- 
Eq 5s Oct 1919 ..__.-.-- &0b0 6 434% Gen 5s April 1 1925..A&O; 107 |  .-.-. Erie & Pittsburgh— 

Eq 4s Ser E 1913-16__M&S|b 4%% 4%|| Harl Riv & Portch 4s’°54M&N 98%' 99% Gen gu g 3 4s SerB ’40_J &J oS Ee ae 
Montgom Div g 5s 1947_F&A;} 1065%/ 110 Housatonic—Con 5s’387-M&N;| lll /; ----- Series C 1940_..--- &J | ees 
St L & C col tr 4s May’30_Q-F| -. --- 835%'| New England RR— ere bes? Company— 

4s guar 1931........- BGG! wscau 93 Consol 4s July 1945 gu _J&J Pee: wands ist M g 444s 1921___.. J&J| 102 102 

Mobile Term & Ry6s19350pM&S; 95 100 Consol g 5s July 11945_J&J; 115 | --.-.- Gu g 4s 1931 op 1921._._.A&0 96 96 

Mohawk & Malone—See NYC&H NY&NE Boster 48’39 A&O; 105 |  -..-- Gu tr ctfs g 4s 1952__.M&N Re Ree ess 

Monong River—See Balt & Ohio NH&Derby—Cons5s"18 M&N; 102 | --.--- | Gu tr cts g 3 4s 1937__M&S Ee ae eer 

Mont Cent—See St PM & M New Haven & Northampton- | Gu tr certs g 34% 1941_F&A ee ee 

Morgan’s La & Tex—See So Pac Ref 4s 1956 guar-_-_-_-- &D ) a aoe Gu tr certs g 3 742. _J&D 86 87 

Morris & Essex—See D L & W N Y Prov & Bos 4s ’42.A&0O) ----- 100 Gu tr certs g 34s ’44_J&D;}  ---- 87% 

Nashville Chattanooga & S L— Prov Ter 1st g 4s gu ’"56_M&S 97 9834 Guar trust gold 344s call 
2 S|: Sean J&J| 102 102% IN Y & Northern—See N Y Cent} & Hud} Riv 1-15 yearly to 1916_M&N a 
lst consol gold 5s 1928__A&O| 10954) ----- New York Ontario & Western— Phil Germ & Chestnut Hill— 

Centreville Br g 6s 1923_J&J; 110 | ----- Ref ist g 4s June 1992._M&S 92% 93 ist g’d 4s 1913..._-_M&N Cet . ewilie 
Jasper Br Ist 6s 1923____J&J} 11144) ----- Gen M g 481955 red_._..J&D| ----- 92\%|| PittsCC & St L— 

Lebanon Br 6s Jan 1717_J&J| 107 | —----- 5s g notes Dec 1915_.__-_J&D) 100%; 101% Con g gu 444sSerA’40_A&0| 102% 104% 
McM M W & Al Ist 6917_J&J| 105 | ----- Eq 4%sMch’13 Mch’16 M&S D0 5%) 43%% do do Ser B’42 A&O} 102 | -...-. 
Tracy City Br 6s 1917__.J&J|} 105 | ----- NYPhila&Nor—Iist g 4s’39_J&J; 98 9844 do do SerC’42._M&N} 102%} --.--- 

Nash Flor & Sheff—See L & N Income 4s Jan 1 1939_._.M&N 92 , 94 do 4s Ser D ’45_.M&N 96 98% 

National Rys of Mexico— N Y Prov & Bost—See NY N|H & Hart » do 4sSer F1953.J&D) 96 97% 
Pr lien g 47s sf1957._.J&J| 89%) 90%)N Y & Putnmam—See N Y Cent) & Hud Riv do 4s Ser G 1957-M&N| 96 | ----- 
Gen M 4s 1977_______--_ A&O| 77%) 82 |IN Y & Rockaway Bch—See Long Island do 3%%sSerE’49_F&A 9334; 95 
Coll tr vey 444s1913_J&D| 99 100 |\N Y Susq & W—See Erie CStL&Pittsist5s g’32 A&O;| 109 111 

Nat RR of Mex pl g 4%s’26J&J| ----- 100 ||\Nodaway Val—See KCStJ&CB. Steub & Ind Ist 58’14.J&J; 100 | --.--- 
lst cons g 4s 1951_____-_ A&O| 77%! 80 |\Norf & Caro—See Atl Coast Line Pitts Va & Charleston— 

Nebraska—See C B & Norfolk Southern Ist 6s’41_M&N; 103%) --.-.-- lst g gu 4s 1943__-_-- mam @B 4 cease 

Nev-Cal-Ore Ry—5s 1919_M&N| -----| ----- lst gen g 5s 1954 opt..._.J&J| 98 100 Sodus Bay & Soug 58’24-J&J| 95 | -..-- 

Newcas & Shen Val 6s 717_J&J|  -----| ----- lst & refg5s196lo0p’15.F&A| 98%4/| 100 Sun & Lew ist g 48 1936_J&J| 95%) ----- 

New my 5 Re wei NYNH&H. Suffolk & Carcon5s 1952.J&J|; 101 105%'|Penn & N Y Canai—See Leh V. 

NH Hav&Derby—See NYNH&H Norfolk Terminal— Pennsylvania & Northwestern— 

New Hav & No—See NYNH&H ist g guar 4s 1961 _._.-- M&N 2 am Gen 5s Jan 1 1930_-.-.-.--. &J; 106%) 108 

KN J Junction—See N Y Central Norfolk & Western— Bells Gap Cons 6s1913..A&O;} 101 | -—---. 

New Jer & New York—See Erie General 6s 1931__...-... M&N| 122 | -.--.- Clearfield &Jeff ist 6s °27_J&J; 113%) 115 

New London Northern— Imp & exten 68 1934....F&A; 123 125 |'Pensacola & Ati—See Lou & N. 
ist M g 4s July 1 1940___J&J OUPel > cased New River lst 6s 1932.__A&0; 121 “4 123% |Peoria & Eastern—See Clev Cin} Chic & |St L 

New Mex Ry &Coai—SeeE!Paso| &South| west N&W Ry Ist con g 48’°96_A&O 96% 9744||Peoria & N W—See Chic & N W 

New Orleans Great Northern— Div 1st lien & gen z 4s say 1 | Peoria Ry Term—See Ch RI &/Pac 
Ist m g 5s Aug 11955_.__F&A;} ----. 71 1944 opt Jan 1 1929._.J&J) -.-.-- 915% |Peo & Pekin Un Ist 6s ’21_Q-F} 106%) ----.- 

New Orleans Mobile & Chic— Conv g 481932 op1917_J&D) ----- 117%| 2dmortg4%s Febi1’21_M&N|_ 91 92 
Ist M g 58 1960_________ J&J\s 88%) 89%) N&W Pocahontas 4s’41_J&D) 88%) 90%4' Pere Marquette RR— 

Hew Orleans & Northeastern— Eq tr g 4s Ser B 1913...-M-S\b 4.70 4447 Cons g 4s Jan 1 1951.-.-J&J| 70 75 
Prior 1 g 6s Nov 1 1915__A&O} 104 104%'| Eqtr 4sSerD-F 1912to’16gu\b 4.70) 444%) Ref. g 48 1955----. ----. J&3| 5334) ---.- 
Equip 4¥%s Apr 1913..A&O0\0 5%] .----- rGHJ K’12-16 gu- Var. b 4.70) 44% er Tee 54 57 

Hew Orleans Terminal Co— ColCon&Ter 1st 5s g ’22_J&J; 106%) - ~~ Deb 6s July 1 1912...--- &Jifs 40 55 
ist g gu 4s 1953________- J&J| ----- 87%4||_ SciotoVal&NElst 4s’89-_M&N| 93%) --_--- Equip tr 44s 713 to ’14.A&O)  _....| ~---- 

Newport & Cin Bdge—See Louis|ville & |Nashv |/Northeast Pennsylvania— Eq 5s A & B1913-1919.-A&O; _...-.| -.--- 

Newp & Rich—See Conn & Pass lst g gu 58 1920_______-. A&Q| 103 105 Chic & W Mich 5s 1921.__J&D ER ae ae 

N Y B & M Bch—See Long Isl N’east of SC—SeeAtlCoL of SC. Ch & N Mich 5s gu’31_M&N 92 95 

N Y Bay Ext RR—See Long Isl Northern Cal Ry—See So Pac. Detroit Grand Rapids & West 

New York Central & Hud Riv— Northern Cerntral— Ist g 4s April 1 1946._..A&O 81 83 

Ref’g g 34s July 11997_J&J| 8534! 286 Con gen M 44%s E1925._.A&O| 104%) ----- Flint & Pere Marquette— 
Deb g 4s 1934________- ME&N 92% 92 Mort bds 581926 Ser A___.J&J|} 108 109% Gold Ge 1920. ....<«« A&O| 104%! 106 
44% notes Mch 1 1914_Mé&S 99 99 Mort bonds 5s 1926 Ser BJ&J| 107 109% Gold 4s 1920.....-.-... A&O 92% 94 
NY C Lines eq 5s 712-22. M&N/|b 4% % 414% Northern N J—Ilst 68 1917_J&J)}  .----|  ----- lst con gold 5s1939.._.M&N/ 96 97% 
NYC Lines eq 4148 ’713-25 J&J|D 4.60) 4144%/||Northern Ohio—See L E & West PtHuron Div g 581939. A&O . = are 
N Y C Lines eq 4% 1913- Northern Pacific— Toledo Div 5s 1937.._J&J| 92 96 

SE. cance vlan alate ctl J&J\D 460) 44%%|| St Paul&No Pac6sg’23_F&A| 113%) ----- Grand Rap Belding & Sag— 

LS Col trg 3448 1998_..F&A| 78%) 80 Reg certs 6s 1923___.- -F} 112%) 114%: lst g 5s March 1924_.M&S| —_..-.. 92 

MCcoltrg3 1998___.F&A 78 79 Prior lien g 4s Jan 1997_.Q-J 9814 98% Lake Erie & Detroit Riv Div- 

Beech Cr—list 4s g gu’36_J&J| 9844; 100 Gen lien g 3s Jan 2047_._.Q-F| 69% 694 ist g 44s Aug11932_F&A| 93 97 
2d oy g 5s 1936. -_-_- J&J} 106%} ----- StP & D Div g4s1996_.J&D) 95% 9644) Pere Marquette RR of Ind— 

Cif Bit C Co 1st g 4s’40_J&J| ----- 80 Wash Cent 4s Mch 1948-O- Ton weeds Ist gu g 481943 opt_.M&N| 70 80 
Beech Creek Extension— CB & Q Coll 4s—See Gt No. Sag Tusc & Hur 4s1931_F&A; —_.--- 90 

1st gtd & 34s1951_..A&0O| 84 | ----- St Paul & Dullst 5s’31_F&A;} 109%4|  ----- Perkiomen—lst ser 5s 718_Q-J; 103%) 105 
Cart & Adir lst 4s g’81_J&D| 88 | ----- 2d mortgage 581917__.A&0O| 1025%| —---- 2d series 5s Jan 1 1918...Q-J} 103%) 105 
Gouv &Osw ist 5sg1942_J&D| 108 |  -..-- Ist consol g 4s 1968__J&D Fl as Petersburg—See Atl Coast Line. 

Lake Shore & Michigan So— Dul ShLine gtd 5s ’16_M&S;} 100%| —---- Phila & Baltimore Central— 

Con g ref 344s 1997_..J&D) 87% 88 Tay Falis&LSup 68’14_J&J| 103 |  ----.- lst M 4s 1951 guar..---. M&N 98 99 

Deb g 48 1928_______- 92% 93 Dul Union Dep 5s ’30_A&O} ----.-|  —---- Phila Balt & Wash 4s ’43_M&N ae i whee 

Gold 4s 1931________ M&N| 9134) 92 ||No Pac Ter Co—ist 6s ’33_J&J| 111%}  —---- Philadelphia & Erie— 

K A & Gr R Ist 5s ’38_J&J| 106 | ---.. North Ry of Cal—See Sou Pac. Gen (now ist) gu 6sg’20_J&J| 111 111% 

Kal&W Pig’n g 6831940 J&J| 11344) 115 ||North Pac Coast—See No Shore. Gen g 5s July 1 1920....A&O) 105 106 

Mahon C RR Ist 6s’34_J&J; 110 | ----- North Pennsylvania— Gen g 4s July 1 1920__._.A&O | 
Michigan Central— lst M 4s extended 1936_M&N;| 101 104 |\|Phil Ger&Ches Hill—See Pa RR 

5s cou 731 D&BC div_M&S/ 110 111 Gen g 3 3-10s 1953_____- JI&J 83 85 |Phila Harrisburg & Pittsburg— 

Deb g 4s 1929______- AGE wees 89 || Northwest’n Term—See Denv NiW & /|Pac lst mort gold 5s 1925...A&O| 106 107 

Ist 5s Kal &SH1939_M&N| -----| ----- Norwich & Wor—4s 1927__M&S Be ry re Philadelphia Newtown & N Y— 

lst mtg M Air Line4s’40J&J| ----- 99 |Norwood & Montreal—See NYC lst mort red to 3s 1942_A&0 76 79 

lst g 4sJol& NoInd’57J &J10 Oe ee Ogd’b’g & L Cham—See Rutl’nd Phila & Read—See Reading Co 

lst g 344s JL&Sag’51_M&S;} ----- 88% |Ohio Connect’g ist § 49°43_M&S;| 9744) .----- Phila Wil& Balt—Deb4s’17 A&O; = 98 100 

lst g 334s 1952______ ae: | Be A. ewens | Ohio I & W—CCC & St L. Debenture 4s 1922.._.- M&N 97 99 

BayC&BC ilstMg3s’89J&D)| 70 | ----- |Ohio River RR—1st g 5s’°363J&D)} 107 | ----- Debenture g 4s 1926__..- J&J 97 99 

Bat C&S ist gu g3s’89_J&D) 70 | ----- | Gen gold 5s 1937_._.__- A&O;| 100 1064| Debenture g 4s 1932_...A&0;} 97 99 

Det R Tun 4s 6lgu-M&N ibaa 98%4|| Hunt & BS 1st 681922__J&J| 105 |  —---- Col tr ctfs 1921—See Penn | RR 

Grand Riv Val 4s ’59_M&S;} -----} ----- Rav Spen & Gist 6s’20_F&A} 107 | ----- Philippine Ry—See Foreign Gov!Sec., page 50 

Toledo Can South & Det— Old Colony—4s gold 1924_F&A 96% 99\4||Pine Bl & W—See St LIM & So 

1st if 4s 1956 guar..J&J; 93 | ~----- 4s Dec 1 1925.......... &D)| 96% 99 4||Pine Creek—See N Y Cent & Hiud Riv 
Moh & Mal 4s 1991_____ M&S; 96%) 98%) 4s Jan 1 1938__...____. J&J}; 96%) 99%4||\Pitts Bessemer & Lake Erie— 

Consol gold 34s 2002.M&S| 81 | __.- 3 ¥4s July 1 1938-— == J&J| 8954| 91 | PS & LE lst g6s1940-A&0| 110%] 112% 
N J Junc ist 4s gu 1986_F&A 96 100 ||\Omaha & St L—See Wabash. Cons Ist g 5s July1’43_J&J; 110 | —---- 
NY &Har Ist g 3 44s2000 M&N og | ee Oregon & California—See SoPac PB&LEcong 5s1947_._J&J| 110 111% 
N Y & Nor Ist g 5s’27__A&O| ----- 106 ||\Oregon RR & Nayv—See Un Pac Deb g 58 1919_._-.--..- J&D} 100 103 
N Y & Put lst 4sg1993 A&O| ----- 96 |\Oregon-Washington RR & Nav Pitts Char & Youghiogheny— 

Nor & Mon ist 5s g’16_A&O;} 101%; 103 ist & ref g gu 4s 61 opt__J&J 90% 914%|| Gen mort gtd 4s 1932_._._.A&0 oa: cg@kene 
Os & Rome lst M78s’15._.M&N| ----- 105%); Ore RR & Nav cons 48s’°46J&D! 93 93 4||Pitts Cin Chic & St L—See Penn} RR 
2d 5s May 1 1915_-_--.- ae rote Oregon Short Line—See Un Pac Pitts Cleve & Tol—See B & O. 
Pine Creek £4 6s 1932.__.J&D; 120%) ----- Oswego & Rome—See N. Y Cent Pittsburg Junction—See B & O. 
Pitts McK & Y Ist 6s’32_J&J; 121 |  ---- 

2d 6s guar 1934__.___-. Oe oo 

McK &BV ist 6s g "18_J&J} 108 /§  _..-- 

b Basis. f This price includes accrued interest, k Last sale, | In London, n Nominal. eSale price, ¢ Free of taxes in Massachusetts. 













































































































































































































































7 
Oor., 1912: RAILROAD BONDS. 39 
NOTICE.—All bond prices are now and interest’ except where marked “f’”’ and income and defaulted bonds. 
Bonds. Bid. | Ask. | Bonds. Bid. | Ask. } Bonds. Bid. | Ask. 

Pitts & L Erie—ist g 68’°28.J&J| 118 | ----- St Paul Minn & Man (concl’d)— “Southern Railway—(Con.)— 
2d 5s Jan 1 1928." dnaod A&O| 105%) ----- Eastern Ry of Sinkaeesecs | Mobile & O col tr 4s’38_M&S| 86 87 

Pitts McK & Yough—See N Y C Nor div lst g 481948_A&O| 9434) 97 Rich con g 68 ’°15.J&J| 103%| 104 

Pitts Shaw&N—istg 58°49 F&A) 35 | ----- Minn Union Ist 68 1922._.J&J| ill | ----- Deb 5s stam 1927.A&0O} 105 | ..... 
Gold 4s Feb 1 1952_..-_- F&Alf 30 35 Ist 5s July 1922__.... J&J| 100 }  ---- | Richmond & Mecklenburg— 

5% receivers’ ctfs ’14 op J&D 97 100 Mont Cen Ist gd g 68’37_J&J| 125 | ----- lst g 4s Nov 1 1948...M&N CUM. cess] 

5% receiver’sctfs’150p.F&A| 96 98 lst guar gold 5s 1937.._J&J| 109 111%}; So Car & Ga ist g 19.M&N| 102\4%| 103% 

5% receiver’s ctfs’160p M&S| 97 100 Wil & S F ist 5s g1938_J&D| 109%4| --..- Sumter& Wat 19 A&O| 93 | ----.- 
Pittsburgh & Shawmut— St P & N Pac—See No Pac Va Mid Series 0 68 1916-M&S| 103%) _--_- 

ist s f g 58 1959 opt... -J&D| 85 94 |8tP &SC—SeeCStPM&O Series D 4-58 1921_...M&S| 103%] ----- 

Ist lien col tr g 6% notes Salt Lake City Un Dep & RR— Series E 5s 1926.....- QBi 306 | conus 

EE 2 he no identi &D 99 100 lst M 5s 1938_________- M&N 94 96 Series F 5s 1931..-..- M&S;} 104%) ~----- 

Pitts Shen &LE—See PBess& LE San Ant &AranPass—See SoPac General 5s 1936_-....- M&N| 104%) ---... 

Pitts Term RR & Coal— San Francisco & Nor Pacific— oO quer stamped_M&N| -----| ----- 
lst g sf 5s 1942_____- &J;) 94 97 lst g 5s sink fund 1919.__.J&J; 94 | ----- Wash O&W ist gu 48°24_F&A| 94 | ----- 
West Side Belt ist g 5s’°37M&S; 95 100 |\San Fr & S Jo Val—See AT&SF W No Car Ist cong 68’14_J&J| 102%| 102% 

Pitts Va & Chas—See Penn RR San Fran Term—See Sou Pacific S & N Ala—See Louis & Nash 

Pitts & West—See B & O Santa Fe Pres & Ph—See Atch| Top &|S Fe (South Pac Coast—See Southern) Pacific 

Pitts Youngst & Ashtabula— Sault Ste Marie Bridge— Spartan U &Col—See Ashv &Spar 
Consol 5s 1927..._..___.. M&N 105 | .---- lst Msfg 5s July 1 1937_J&J 984%; 102 /|\Spokane Falls & Northern— 
ist gen 4s Ser A 1948_._.J&D} ----- 9934||S Ste Marie & S W—See Ch St P/M & O ca Gh w See. ne 9° Bes eo 

Pontiac Ox & N Istg6s’16_J&J|  -----| ----- Sav Fla& W—See Atl Coast Line Spokane International— 

Portland & Ogdensburg— Sav&States—Iist ggu5s’53J&J; 96 | ----- eye Ra J&J| 100 103 
lst M 4 738 1928 guar._..M&N| 102 10444|\Schenectady & Duanesburg— State Line&Sulliv—4 %s’29 J&J| 98 | ----- 

Port & R Falis—ist g49°26 M&N| 96 | ----- lst guar 6s 1924_______ M&S; 115%| 116%'|Staten Isld Ry—See Balt & Ohio 
Debenture 4s Aug 1927__F&A;} .95 | ----- Schuylkill River E S—See B &O Stephenv N & S Tex—See St L|S W 

Port Reading — 1st gu 58’41_J&J| 110 | ---.-- Scioto Val & N E—See Nor & W Steub & Ind—See Penn Co 

Ports Gt F & Con—See Bos&Me Seaboard Air Line— Suff & Carolina—See Norf & So 

Potomac Val—ist gu 5s 2’41J&J| _ 106 107 lst g 49 1950_.......... A&O| 8534) 86%4|\Sumter & Water R—See SC&Ga 

Princeton & Northw—See Chic |& N W | SRK Rta RRS 86 86%%|\Sunbury Hazleton & W B— 

Providence Term—See NYNH &| H Adjust M 5s, Oct 1’49_F&A| 77%) 7734|| 1st 5s May 1 1928___-.-- M&N| 101%) .---- 

Prov & Worc—list 481947_A&0| 98 | ----- Ref g 4s 1959 opt ___-_- A&O| 78 7834|| 2d mort ine 6s’38 coup_M&N| 121 122 

Raleigh & Augusta—See Seaboaird Air| Line Eq tr 4%s Jan 15 ’13-July 15 Sunbury & Lew—See Penn RR 

Ral &CapeFear—Iist g5s’43 M&S| -----| ----- I ic cat ae J&I15 > 5% %| 4.80%|\Superior Short Line—See Ch St PM &| Om 

Raleigh & Gas—See SeaAir Line iq § SeDec 12-Dec’19-J&O15 b 54%) 4.80%||Tampa & Jacksonville— 

Ral & South n5s’65.J&D| 95 105 Atlanta-Birmingham Divis— lst M 58 1949__........ A&O| 90 95 

Raleigh & S W—See Chesapeak/e & Ohijo lst g 4s May 11933_..M&S| ----- 8734 ||Tarkio Valley—See KC StJ &| Coun | Bl 

Raritan River—ist g5s’39_J&J| 110 112%|| Car Cent lst g gu 4s’49__J&J| 90 | ----- Taylors Falls & L Su ee St |Paul & Dul 

Ravensw Spenc & Glen—See Ohio Riv Florida Cent & Peninsula— Term’] RR Ass’n (St Louis) 

Reading Company— ist gold 5s 1918____-. J&3| 10344} -.--- Ist gold 444s 1939__-_-- A&O} 103 105% 
Gen g 4s Jan 1 1997__.-_-. J&J) 96% 96% lst | g ext 5s gold ’30_.J&J| 103%) ----- 1st consol gold 5s 1944__F&A|} 109%) - .-- 
Jer Cen g 4851 op 06__A&O| -----!| 97 | Ist con 5s gold 1943._J&J| 106%| .-.--- Gen refsfg4s’530p’10_J&J| 954) 9 
W«N strectfs 4sred 105.Q-M| 95 | -~---- So Bound Ist g 5s’41_A&O/} 10734; 108%) StLBristg7s1929_....A&0O;} 125 129 
Phila & R—2d 5sg1933_A&0| ----- 114%) Georgia & Ala 5s Oct ’45_J&J| 105%) 105 St L Mer Bee T—531930 A&O| 10544) 107 

Imp ext g 4s 1947_.._A&O| -----| 99%) Gad&AlaTerm Ist g5s’48_J&D| 104 | ----- Mer Bdge 6s ’29 op 09 F&A} 110 112 
Cons ext gold 481937_.M&S| ----- 9934|| GaCar & N—Ist 583g’29_J&J| 10434) ----- Terre Haute & Ind 58 1925_J&J| 105% ----- 
Term 5s g gu May 1’41_Q-F|_ ----- 114%) Ral’h&Aug’sta—Iist 6s’26J&J| 11334; 115}4)|Terre Haute & Peoria— 
DelRTer p mong 5s’42M&N| 110 | ----- Ral’h &Gast’n—I1st g5s’47J&J| 10774) ----- ist con g 5s Sept 1 ’42.._.M&S} 104 | ----- 
Ex p mon g 5s 1942.J&J; 110 | ----- Seab & Roanoke—1st5s’26 J&J| 102 10434 ||Texas Central—ist 581923 A&O| 101 105 
Wilm&No Ist 5s81927_J&D) 99%) ----- Deb 6s after July 1°16 F&A| 10234| 105 |/Texas & New Orl—See So Pac 
Gen g 5s Aug 1 1932_Q-F| 108 109 |Seacoast RR of N J 5s’48_A&O| 108 110%||Texas & Okla—See M K & T 
Phil & Rea & Iron— ‘Sebast & Mooseh Ist 5s’28_M&S| -----!| ----- Texas & Pac Ist 5s 2000___J&D} 1064; 107 
Colsfg4sext’32gu F&A) 98 | ----- ‘Shamokin Sunb’y & Lewis's 2d inc g 5s Dec 2000__.-_- Mar|f -.--- 55 

Rens & Saratoga—See Del & Hud | 2d 6s g July 1 1925___-_- | rs ae Lou Div Ist g 58 1931_...J&J| 96 100 

Richm & Danv—See Southern | Ry Sherman Shrev & Sou—See Mo} Kan & |Tex Toledo Can Sou & Det—See Mic|h Cent 

Rich Fredericksb & Potomac— Shreve Brdg & Ter—See St Loui|S South/western|/Tol & O Cent Ist 5s g1935._J&J| 107%) 108% 
Cons mort 444s 1940_.._A&O| 103%)  ....-. Sierra Ry of Cal— West Div 1st 58g 1935..A&0O| 106 | --.-- 

Rich & Mecklenburg—See SoR ist sf g 6s Apr 12’37_A&O12| ----- 101- Gen g 5s 1935___.------ J&D} 103 104 

Rich & Peters—See At! Coast Sil Sp Ocala & G—See Atl C L Car tr 4s Nov 712-"17_M&N15|0 5 4% 

Richmond-Washington Co— Sioux C & Pac—See Chic & N W Car tr 4s Ser B 1913-’20_J&J\b 5%| 4%% 
Col tr g gu 4s 1943 opt _.J&D) 938 | .---. Sodus Bay & Sou—See Penn RR Kana & Mich ist 48s 1990 A&O OL5G) sense 

RioGrJunc—ist gu 5s ’39_J&D| 100 101 |'Somerset Ry Ist & ref 48’55J&J| ----- 95 2d M g 5s 1927-...---_ &5| <~--- 99 

Rio Grande So—list g 48’40_J&J} 40 48 |South Bound—See SeaboardA L St Mary’s Div 48g 1951_F&A| 87 90 
lst g 4s guar 1940______. J&Ji _ 58 70 |\So Car & Ga—See Southern Ry _ ||Toledo Peoria & Western— 

Rio Grande West—See Den &/ Rio Gr Sou Indiana—See Ch Terre Haujte & S| E - ist g 4s July 1 1917_-__-- J&R ances 93% 

Roch & Pitts—See Buff R & P Southern Pacific Co— Toledo St L & Western— 

Rock Island-Frisco Terminal— Coll tr 4s(CP) Aug 1 ’°49_J&D 89 Pr lien g 34s July 1’25..J&J| 84%) 85 
lst M g 5s 1927 guar____J&J|__ 100 102 Conv g 4s Jne 1’290p’14-M&S| 94%) 94%) ist g 4s Apri 1950__--.- 61%) 63 

Rock Is! Ark & La—See C RI &|Pac Aust & Nor Ist 5s g’41__J&J| 106 107 Col tr g 4s Ser A1917_..F&A;} 68 72 

RockIsl& Peorla—See ChiRI&P Central Pacific— Toledo Terminal— 

Rome W & O—SeeN YC &H lst refdg 4s g g’d °49_F&A| 9434) 94%) 1st M g 4348 1957 gu.c.M&N| 87 92 

Rutland—Con 4 won. 2) wenes Ist g gu 4s Oct 11954_A&0; 89%) 92 |/Tol Walh Val & Ohio— 

Benn &Rut 44s g1927._.M&N| 95 98% M 3s ¢e’d Aug 1’29_J&D| ----- 904|| Ist g gu 44s1931 ser A__J&J| 101%) ----- 

Ogd &LCh Ist g gu 4s’48_J&J 83% 85 Galveston Harrisb & SanAn— lst g gu 4s 1933 ser B_J&J| 101 wine 

RutiCanad Ist g gu 4s’°49_J&J 85 87 Mex&PDiv ist 5s’31_M&N| ----- 105%); 1st é 4s1942serC_...M&S; 95% ----- 

Cartrg 448 1913 to’17_A&0| Basis) 5% Giia Val Globe & Northern— Tombigbee Val ist g 5s’°56._.A&O;} 92 97 
Sag Tusc & Hur Pere Marq lst g 5s Nov 1 1924._M&N| -----| 103}4|| Gen mtge 6s 1935.-._-..- J&J| 95 100 
St Clair Mad & St L Belt— Houston East & WestTexas— Toronto Ham & Buffalo— 

Alton Bridge 1st g 48 ’51_J&J| _78 | -~--.-- ist 5s g May 11933_..M&N| 102 | --.... Ist g 4s June 11946 _...J&D) 89 | ----- 
St Clair Term Ist 5s 1932 _F&A| 100 102% ist guar g 5s Mar ’33_M&N/ 1033¢| 104%/|Troy & Boston—See Fitchbur 
St Johns & L Champlain— Houston & Texas Central— Troy & W T Bridge 5s ’15.M&S; 104 105 

Ist g 5s March 1 1944_.__M&S} 104 |  ...-- lst 1 g g 5s 1937___._- J&Jj; 10934) -.-.- Ulster & Del con 5s81928..J&D} 105 | ----. 
St J & Gr Isl—ist g 4s 1947 J&J 4 Rae Gen gold 4s 1921___-_- A&O 93% 95 lst ref g 4s 1952... .- A&O 85%) ----- 
St Law & Adiron Ist 59’96_J&J| 197%! -.--- Waco&NWDivé6és g’30M&N; 114 118 ||Union Pacific— 

PTS. | Reine 0 OB ae La West ist 6s 1921___-_- See: Bee Ok adeda Ist Ry &lg4sg1947_...J&J| 99 99 3% 
St Louis Al & T H—See II] Cent Morgan’s Louis’a & Texas— Come @) BOB codon ccecs J& 103%| 104 
St Louis Br—SeeTermRR Ass’n lst mort 7s 1918___.-. A&O| 109%) 111%) ist & ref 4s June 2008__M&S| 95% 95 34 
St L & Cairo—See Mobile & O SOs OG Sle. a ccunese J&J; 106%) .---. Ore RR & Nav—See Ore-Wasi|h RR & Nav 
St L Iron Mt & Sou—See MoPac North Cal Ry g 581929_._.J&D| 107%4| ----. Oreg Sh Line Ist g 68’22_F&A;| 111 112 
St L Mer Br Co—See Term RR NoRy ofCal 5s g gu1938 A&O| 1124} 113 1st consol 5s Ags _..J&J| 108%) 108% 
St L Rocky Mt & Pac 5s’55 J&J|  ----- 83 Oregon & Cal Ist 581927_J&J; 108 | ----- a § gu 4s ’29 op ’07_J&D 92 92% 
St L So—See Illinois Central S A & Ar Pass g gu 48’43_J&J| 86%) 8744) Utah orthern— 

8: Louis & San Francisco— San Fran Term Ist 48°50 A&O| 8934) 89% 1st 7s’0Sext at 4%to’33 J&J| 90 99 
Gen mort g 6s 1931____- J&JjJi 118%) 120 So Pacific Br 6s 1937_.-A&O| 126 | -..-- Consol gold 5s 1926_..J&J| 105%) ----- 
Coll tr s f g 6s 1920_____ PEA) esees] o--<- Southern Pacific RR Cal— United N J RR & Canal Co— 

Gen mort g 5s 1931___-_- J&J| 104%) 105% ist con g 5s gu1937__.M&N| 110%4| —----- General gold 48 1923__..F&A;} 99 100 

Gen g 5s 1927 op_______ & 843% 8434 Ist con ref g 48’55 op’10 J&J 93% 93%4'| General gold 481929....M&S| 99 100% 

Eq no 5sFeb’13-Aug’17_F&A\0 544 % 5%|| So Pac Coast lst g 4s’37_J&J}; 90 | ----- General gold 4s 1944__._.M&S;} 99 100% 

Eq g 4s Feb 1913 _____. &A\lb 54% 5%|| Texas & N O— Gen Ist g34%4s Mar1’51_M&S| 89 91 

Coll trust g 5s 1987____. A&O| 99%) .---- Consol gold 5s 1943_._..J&J| 100%] 101 ||\Upper Goos—See Maine Central 

Cons g 4s 1996_________ J&J 82 85%) Dallas Div ist g 48s’"30_F&A 88 92 ||Utah Central—See Rio Gr West 

5% notes June 1 713 opt_J&D 99 99 %4||\Southern Railway— Utah & Northern—See Union P| acific 

6% notes Sept119140p_M&§} 9934; 100 -|| 1st consol gold 5s 1994..J&J| 106 106\%/||Utica & BI R—See N YC & H 

Refunding g 4s 1951__. _J&J 77% 78 Develop & gen M g 48’56 A&O 78% 78%/|| Utica Clint & Bing—See Del & | Hud 

O Tex & Mex div 5s’°40M&S| 93%) 95 5% g notes 1913_.....- F&A) 99%4| 100)4)|Vandalia RR— 
Birm Belt lst g gu 4s’22 A&O oes: deus Eq tre 4%sDec'12-De'l4J& DID 5%| 43%4%'|| Cong 4s 1955 Ser A_..._F&A O334)  .ncce 
Col South New Orl & Pac— Equip trust 4s Ser L Det © 106. cnnsensss M& 9244; 94% 
Eq tr 5sFeb’13-Feb’17F&A| Basis) 4.70% eb 1913 to Feb 1921_F&A\>b 5%| 434%/||\Vera Cruz & Pacific RR— 

Sou West Div g 5s 1947_A&O | eee Eq tr 44s SerM’12-"19_J&Dib 5%| 434%)| 1st g 4448 1934 opt_____- ! i 96% 

St L W_ & Weg 6s1919__.M&s} 100 |  _._-- Equip trust g 4%s Ser N Verdig Val Ind & W—See Mo Pa 
St Louls Southwestern— Apr ’13 to Apr1920.A&0O\b 5%) 434%||\Vermont Valley— 

ist g 4s 1989 certfs____- M&N| 8934) 90%)|| E Tennreor lien 581938_M&S| 104%; -.--- lst M g 4%s Oct 1 ’40__.A&0} 103 105 

ai g inc 4s Nov ’’89 cert__J&Jif 80 | --.--. ist Mem div g 5s 1996_._J&J} 10742} 108 ||Virginia Midland—See So R 

Ist consol g 4s 1932... _J&D 80 804|| St Louis Div lstg4s1951J&J| ----- 88\%'||\Va & Southw 5s 2003__--- Ves OS ee 

Ist term & unif 5s 1952_J&J 89 90%'| Aiken Br list g 1998__J&J 9 : lst con g 5s 1958... _-_-. A&O 95 96 34 

Cent Ark&Ea Ist 5s’40 op J&J|  ----- 97%4|| Ala Cent Ist g 681918...J&J| 105%) ---.- Virginian Ry— 

Grays Pt Term g 5s ’47_J&D} 99%) -—---- Atl & Danville 1st 4s ’48_J&J ) zee lst M g 5s 1962 opt.___.M&N| 9834) 99 

Sarev Bdge & Ter 5s’55gu F&A 95 98 De @ Gn 1968 Ck okacuee J&J 8 EES Vicksburg & Meridian—See Ala | & Vic 

StephenvN &STex5s’40 opJ&J| 95 97%)! Atl & Yad istgug 4s’49_A&O|; 844) ----- Vicks Shreve & Pac— 

St L Wichita & West—See St L} & San |Fran AtiTenn&O—l1stM69713 A&O|; 100 | ---.- Prior lien 6s g Nov 1°15.M&N| 102%) ----.. 

St Paul & Duluth—See Nor Pac Aug South g 5s 1924._._._.J&D eS eyes Gen 5s May 1 1941-_-.__- mae 360 | decane 

St P E G T—See Milw LS & WiIRI & Piac Col & Green ist 6s 1916_J&J} 103%) —-..-- Wabash—lIst gold 5s81939_M&N; 105 106 

St Paul & K C Short L—See Ch ETVa&Ga—Div g 5s ’30_J&J} 106 ee 2d gold 5s 1939___..--- F&A| 99 99% 

St Paul Minn & Manitoba— Consol Ist g 58 1956._.M&N| 109 110% Deb mort 6s ser B1939._J&J) ----- 1 
lst cons g 4s 1933______- &J 96 97 Ga Mid Ist g 3s 1946....A&O SEE ° temas Equip g 5s Mar 1 1921_._.M&S OB56! . dédae 
lst conso £ 68 1033... .- aan... See A webde Ga Pac list g 6s 1922._._..J&J} 109 111% Eq e 44s Dec, ’12-'14._J&Dib 54% 5% 
ist con red to 448 g ’33_J&J| 103 104%|| Knoxv & O lst g 681925._J&J) 113 | ----- 1st lien term g 4s 1954._J&J| 80 | ----- 
Montana ext Ist 48 ’37__J&D} 96% 97 L &N So joint g4s—See L& N Ist ref & ext 4s 1956__.__J&J 69 694 
Pacific Ext lst 4s£ 1940_J&Jid 9244) —..-- Mob & Birm pr lien 6s’45J&J|; 104 |  -.--. 444% notes’10 ext to’13 M&N 90 94 

Gen M g 4s 1945_---.-- J&J EE Serer Det &Ch ext Ist g 5s ’°41_J&J|; 105 | ----- 
b Basis. cOn basis of $4 848 to the £. dOn the basis of $5 to the £. f This price includes accrued interest. k Last sale, {In Lon 
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Bonds and Stocks. | Bid. | Ask. || Stocks. Par. _ Bid Ask. | Stocks Par.; Bid. Ask. 
Wabash (concluded )— Chic RI & Pac Ry-.-.-.-.-- 100 123 126 ||Missouri Kansas & Texas...100; 31 31% 
Des M div ist g 48 1939_J&J| 79 82 hicago St Paul Minn & 0..100) 134 138 OE ae 100 64 %4 6514 
Tol & Chic 4s g 1941._...M&S| 80 86 Premerred... ....<s.cndqesee 100; 155 160 |/Missouri Pacific........-..- 45 4554 
OmahaDiv ist” 3 1's A&O etite< 70 |iChic Terre Haute & 8 E....100 15 25 ||Mobile & Birm of (guar)....100; 70 80 
Wabash Pitts Ter Cincin Ham & Dayton....-. ee: Palas ote Mobile & Ohio—See South’n R 
ist g 4s June 1 1954... J&D BOP cdawe n New Orl & Tex Pac....100) ____. 260 ||Mo .~— Joaunnes 170 175 
Cen ld Col Tr ctfs_- 34 . Preferred . .....-cccescss Bees? bbere Nashua & Lowell.......-..-. | Be eS 
2d g 4s June 1 1954____- J&D 2 36 2%|\Cincinnati Northern..--.-..- Sede Rhbeoce Nash Chat & St Louis... ..- 165 175 
uaranty Tr ctfs of --- 1% 434|\Cin Sandusky & Cleve pret 50 eee Nashv & Decatur (gu L & ae 185 190 
Warren RR—See D L wo > _ Chicago & St L...-1 51% Yt, National Rys of Mex: ist pre 100 62 66 
Wash & Colum seiv-—de COE ae eee l,l eer 00 100 Second preferred.......- 100| 29%) 29% 
Washington Cent—See Nor Pac Clev é Pitts (Guar Pa RR). 50| 167% i71 it New Orteake Mobile & Chic_100 10 12 
Wasu Co Ry—See Maine Cent Betterm’t stk (Gu Pa RR) 50 97 100 I 100} 17% 25 
wash O & W—See Southern Ry lorado & Southern.....-. 00 40 41 IN Y Ne gee ae preeen): -100} 110 118 
Was‘ilngton Terminal Co— lst preferred...........- 100 72 75 IN Y Cent & ,, meres 117% 117% 
lst g gu 3 4s 1945____-_- F&A --.--|| 2d preferred............- 100) -66 70 Dividend Seoakie in i 1d117 118 
lst g 48 1945 guar__.__-_- F&A fre Columbus & Xenia ey et oe: Gee Bie New York Chic & St Louis..100 59 59 3% 
wererare Min Wells & Nor— Concord & Mont—Class I...100); ____. 8 132%/| 1st preferred_..........- 100} 102%! 120 
Ist gu g 5s | |” ORR F&A| 100 102 —S : SR es eS a 8 Pets, 2d preferred............ 00}; 85 90 
ersey & Sea Shore— Class If]. ........ccccce 100; _._..| 132%||INew York & Harlem (guar). 50} 350 400 
bat oe 3) Se J&J 99 90368. Cone IV... ccnvdccses« , ear aae 8 1374)\IN k & West (guar)...100; 121 125 
Cos 3 g Ser B 1936. _J&J 89 91 |iConcord & Ports (gues) i) 100 SS ees New York New Hav & Hart.100) 139 140 
we a land—4s 1952.__.A&0 85% 86 |iConn & Passumpsic—P Pi) 1% | Sze aaa Ontario & Western....100 37% 38% 
pete 5 Se oe 30. BEN pr obtalin 1084|\Conn River (guar B & eee eee Norfolk Southern ..-..-...- 100; 46 47% 
se x WestExt g5s’°38 M&N;| -----| ----- Cripple Creek Central.-...-.- 30 45 |\Norfolk & Western Ry..-.-.- 100; 1165 116% 
Coal & Ir Ry 5s g1920__F&A)| 101 101% OS Ses ae 100 44 50 Adjust preferred.......- 100} 89 91 
west N Y & Penn—5s 1937 J&J|  ----- 107 4||Cuba RR Ritch cor ES EE 100\1d102 104 |\No Carolina (guar So RR)..100) 165 170 
Gen mort gold 4s 1943._._A&0 86% 86 34||Dayton & Mich com (guar). 50 ae Beereer Northern Central.......-.-- wine wh? “ae 
Income g 5s Apr 1943__Novilf 20 | -----|| ref (guar C H & D).-... 50; 188 |  -.... North’n N Bs (guse B& m).-158 RS Reeernen 
West Nor Car—See South’n Ry Delaware & Bound Br(guar) 100} 190 200 ||\Northern P hi cena 129%! 129% 
Western Pac Ist 5s 1933..M& 81 81}4||Delaware & Hudson------- 170%| 171%|\\Nor RR of NJ Horie) 727100 82 90 
Western Pa—ist g 481928_J&D} 98%) 99% poeware Lack & West..-- = 530 545 ‘||Northern ies ties Co mens, 105 110 
West Ry of Ala—4 14s 1918 A&O eS Ween BPOUE WORE... .. «. 2 < cc cngeescece 180 188 pee Pennsylv (gu P & R). 50\d ___-.- s 96 
Western Transit—See N Y C Denver & Rio Grande. ....- 100 234%; 24 rwich & Worc pref (guar) 100; 200 205 
west Shore—See N Y C & H R| RRCo POROGE . cnneaiamieose 100 40%} 40% 9 ahaa Mine RR( Cor 100} 100 105 
West Side Belt—See Pitts Term Des Moines & Fort Dodge-_..100 Fe See tanto & Gu (gu NH&H)-.100)2 175 178 
West Va & Pitts—See B & O POGReETOG . 22a ngsndeeeees 25 35 Oneéete sialile eich chm 100) 1d145 148 
Wheeling & Lake Erie RR— Detroit Hills & S W (guar)...1 93%) 99 |\Osw de syra (gu D1 D ae & A hg 205 220 
lst consol g 4s 1949____- M&S 83% 83 34||Detroit & Mackinac Ry.-.--1 Bee 74 Gwbee Pac alin 
L Erie Div 1st g 581926_.A&0O; 10134; 103%) Preferred_......-.-.------ ae eo Pennsylvania Railroad----.- a 124% 125 
Wheeling Div istg 5s’28 J&J| --.-.-- 104 ||Det Tol & Ironton Ist pref. i= oe ee 10 ||Peoria & Bureau Val coe 100; 170 185 
Exten & impt g 5s 1930.F&A| ----- 10444|| 2nd preferred...........100) —-.... 4 |\Peoria & Eastern.........- 100} 13 17 
Equip s f g 5s 1922_____- J&J 96% 98 ||/Duluth South Shore & K-10 95 10 ||Pere Marquette wo eee 100 2 6 
Wheeling Term—4s 1940_._F&A} 90 93 2, se yee” 100 17%; 19 ast pre . piivben chin 100is 12%4| -.-.-. 
Wichita Falls & Northwestern— East Penna (guar P & R)... 50\d ____- s 66% pres sin obnek 1 5 9 
Ist 5s Jan 1939___.__.-- J&J 98 34 9914||Elmira & W’msport (guar)._. 50\d 50 ik 51% Piilnde phia & Erie........ | A k 65 
Ist & ref g 5s 1940 op___J&J 96 97%4|| Pref (guar Nor Cent)...-- _ . ee k 72 ||Phila Germ & Norris (guar). 50)d ____- k 148 
Wilkes-B & East—See NYS&W e—Common ..-.....---- 00 375%| 373%4|Phila & Trent—(gu Pa RR)_100) ____- ik 250 
Williamspo rt & N Branch RR— i eager 100s #55 55%'|Pittsburgh Bess & Lake Erie 50/d 30 | 34 
ist ref % EN. J&Jif 50 60 le BOGE... ocaasnieanan 100 45% 45% ERs a Serra ae 50id 60 | 72 
Willmar Ps s—See StPM&M Erie & "asemaaoe (guar), ite = Be Be oa Plttsb Cin Chic & St Louis..100} 110 | 110% 
Wil & Nor—See Phila & gg Erie & Pittsb (suse a RR - = 134 140 POs ee sbantinade OO} 114 | 117 
Wil & Weldon—See Ati Coast Fitchburg preferred. -.-...-- MB ecuwa 124 |\Pittsb Ft W & Chic TY wane? 167% 171 
Winona & St P—See Chic & NW Fonda Johns & Glovers com. 100 ei a ad Special (guar Pa RR)....100) 155 165 
Wins:on-Salem Southbound— Ft Wayne & Jack—Pref(gu) 100; 128 134 ||\Pittsburgh & Lake Erie--.-. d 200 210 
lst g guar 4s 1960_____-_- J&J 90 9114|\\Georgia & Florida .....---. 100 10 14 ||Pittsb McK & Yough (guar) - oe A aoa 
Wisconsin a. Company— PeOS .coccdéispdceuu 00 6 8 ||Pitts Youngst & Asht pret_-100 165 170 
lst mtg £ Se Ses de tate deem a —=—s« 91 &% 92 eor RR & Bank Co (guar).100} 265 270 |\Prov & Worcester ques) .- 1 BA aa 278 
Ch Wis & Minn Ist6s’16_M&S; 103 | ----- Georgia Southern & Florida.100 32 36 ||Providence Warren & B...- | Se ae Pe 
Marshfield &South East Div lst preferred.......-..-.-.- 00 95 98\4||Railroad Securities Co— 
pur mon lst g 481951 M&N 87 90 2nd preferred._..-....--.- 00 78 84 4% Ill Cent Stock ctfs 1952. - 83 34 5 
Sup & Dul Div 4s 1936. _M&N 90 34 91 |iGrand Rapids & Indiana...100 28 34 jyRea Oe Cu. odudbhaonihs 50; 173% 173% 
Minneap Term 3 4%s’500pJ&J) 80 | ----- Grand River Valley oa). -2 LT Es Gree S 16S BRCRIIOR, .ccctcctans 50; 88 89 
Wisc & Mich Ry—5s 1945__J&Jif 10 40 |iGreat Northern Ry—Pref..100; 141%; 141%'| 2nd preferred_.......-.--. 50 96 96% 
Wisc Minn & Pacific RR— Ore certificates. ..........-.- 51 51% |Rensselaer 2 a a(guar)100; 185 191 
Ist g 4s Oct 1 1950____- &Of 45 55 |iGreen Bay & Western.-..-.-- 100 75 85 ||Rich Fred EE diebal’  dwede 
Wisc»n Val—See C M & St P I ae 1000 80 86 Sheldon: obi tions_.... 1 Bee: ft eodeb 
Worcesste: Nashua & Roch— Bie C000 Gi oncckéebodes 1000 13 14 6% guaran bd eikabiinigs UR i ie. i ect ath 
5 3 ¢@ °: eee &J | RE Harrisburg Ports MtJ & Lan 50)d ____- k 92%) 7% guaranteed.......... ge ET ar 
4s Jan 1 — 36D Oc ree ye ree: 98 100 ||Hartford & Conn Western. -.100 On. 0) gucas Rich & I P > R 7 OO OMRcs TEL <ucuq Lae, 
ct: 3. | Saeeeeee 98 100 ||/Hocking Valley —Common-.100 135 150 ||Rio Grande Southern. --.--- 100 mot hs; ica 
Yosemite Vals 8 ¥ g 5s 193625 43 dejinlaalen at 90 ||Hudson Companies—Pref -.100 50 53 ||Roch & Genesee Val RR....100) 115 £125 
Hudson & 4 ampere —hepusa 00 15 17 ||Rock Island Co...-..-.-.-.--- con 2854 28% 
NEE so widik ti maoen 100 24 26 ST FRCS SORT RE ee 100; 56% 56 34 
RAILROAD STOCKS. Par Feats & Broad Top... 50\ds 11% 11 3%4||Rome & Clinton (gu D & H).100) 125 | 140 
Ala Great Southern com_... 50)ld 48 50 PEI. cnunohvbithonteas 50id _.... 27 ||Rome Wat’town & Og (gu)..-100) 120 |  ._.-- 
ed i ald 50\ld 58 60 jTllinois Central...........- 100 13174) 131% |Rutland preferred FP OSL IN | nee | §2 
Ala N O T & PJcApref....£10)ld 8% 834|| Leased lines (guar)-_-.---- 100; 92% 6 |\St Joseph & Grand Island...100} 18 |  -_--- 
TD ORO 6 once cnantnss E£1Old “16! *i6|| Stk tr ctfs—See RR Securs Co : ist preferred_......----- en: Geol” Geese 
Albany & eapenenae (gu) 100} 280 |; ..... SS. aE aa .100 11 13 2nd preferred..-.......-- 100; 36 | gece 
Allegheny & West (guar)...100}) 133% 141%)| Preferred______..-.----- 100 26 28 St Louis Bridge 1st pref.._..100) 115 | 122 
Ann Arbor common..-.-..-.. 100 15 30 |\Jackson Lans& Sag oy eet: 80 86 2nd preferred..-....-.--.- 100; 50 | 60 
ETE MEETS SR 100; 50 | 80 Joliet & Chic (guarC & A 00; 161 175 |St L Rocky Mtn & Pacific-.100) ____- ae Re 
At:b Top & Santa Fe. _.--- 100} 10934, 109%'\Kal Allegan & Gr Rap (guar)100; 130 140 PuGGeIGE, «oo. cvedacoean ET ae 
I caccet ali cis tn ida ti een 100} 10244 102%\/K C Ft Scott & Mem aoe ie ao St Louis & San Fran com... SS 25 | 26 
Atian & Char Air L (guar)..100; 165 | 180 Pref (guar) trust ctfs_..-- 75 81 let peelerTOG....cdcne<coe 100; 61 | 66 
Atianta & West Point... _- 100| 165 | 178 |\Kan City Mex & Orient com- 100 og ae 2%| 2nd preferred...-..-...-- 100; 37%; 3734 
Atiantic Coast L Co of Ct...100) 272 | -.-...|| Preferred......-.......-.- Se oe 3 | Stoelk trust certfs for | 
Atiantic Coast L RR com_.-100| 143% 144 |IK CSt L & Chic—Pref (gu)- os 105 125 | Chicago & East Ill} com_100) 120 eo 
ES Re nt? tbure > pede Kansas City Southern.-_-_--- 100 30%| 30% Preferred. .....--.-- 100; 104 | lil 
Atiantic Coast Line—A-_...100) ---.-- Feet ee Cg TEE RR ES AF 100\z 63 64 |iSt Louis Southwestern.....100) 37 | 37% 
Atiantic 1st leased lines rent tr__|/1d103 | 105 |/Keokuk & Des Moines_._--- 100 8 9 gg, RE Se ree 1 7834 Sl 
Auvusta & Sav (guar)___--_- 100; 105 | 110 gS RR es 100 48 60 |Saratoga&Schenectady (gu)-100| 160 | 170 
Balt & Ohio—Common. .-.-_-- 100| 10842; 1085 ||Lackawanna RRof N.J..--100) 94 96 |\Seaboard Air Line com-.---- 100; 21%! 22 
i ccpcabkepooses 1 86 | 87 |\Lake Erie & Western...--- 100 14 SORES . PTE ui nendcennnce 50% 514 
Bangor & Aroostook _.----- St sebeat dba | eR eat 100 38 39 ee 110 | 120 
Beech Cr (guar N Y C)_-_---- 50; 94 98 |\Lake Shore & Mich Sou_...100| 462 465 |\Southern Pacific Co.....--.- 100; 113%! 114 
Bow & Alb (guar N Y C)__.-100)7 2114, 212 |\Lehigh & New York pref...100 8 10 |So Ry—Com (vot ir ctfs ext)100 3134; 317 
Bot & Lowell (guar B & M).100; 205 206 |iLehigh Valley__........--- 50| 17234; 173%|| Preferred do 100; 8644! 86 
Bo:ton & Maiue......-..--- 100\z 95 95%4|| Preferred_...........--- ee eS Mob & Ohio stock tr ctfs--- -- 80 88 
PRE acencccsdusars 00; 137 140 ||\Little Miami (guar PaRR)_. 50) 207%| -_---- Southwest’n of Ga guer)..- 399 107 112 
Boit & Prov (guar Old Col).100/% _---- 295 |iLit Schuyl Nav RR&Coal(gu) 50/d __-_-_- 5614\\Texas & Pacific....-.---.- 100; 25% 25% 
Boiton Rev Beach & Lynn..100|; ----- Se Oe Ree 50 45 Toledo Peoria & Western...100; 15%; ---.-- 
Butalo Roch & Pittsburgh - a 11444) 116%4|\Louis & Mo Riv pref (guar)_100} 135 | ----- Toledo ot L & Wentern.....-100 13%) 14% 
PI cicéecandoedhe 100; 125 140 ||Louisvitle Bridge Co___..-.- et a ee PEE. wacnetinnness< 100; 31 31% 
Buffalo & Susquehanna pref. 50) ----- -- ..||Louisv Hend & St Lcom...100in 17 21 |iTroy & Gribush Gi N YC).. 50) 160 170 
Camden & Burl Co (guar)... 25) 130 145 |) RATE LES 100in 30 35 |\Union Pacific—Common...100| 175 | 175% 
Canada Southern--.-..---- 100; 69_ 68}4)|Louisville & Nashville... --- 100} 163%; 164 Preferred. .....-.------- 100; 8942 90 
Canadian Pacific......---- 1 277%| 278% Lowel) & Andover__....-- -100;} 210 220 |iUnited N J RR & Canal (gu) 100! 237 241 
SES ee 100\/dx974| 98%%'|/Lykens Valley RR & Coal_. 20/d 13 17 ||\Utica & Black River ( rp a Ee eee 
Catawissa ee of ath ree s 55% cates Geel Rit. .skeonné 50| 700 | 1000 ||\Utica Chen & Susq Val (gu).100) 143 147 
2d pref ae » @ MR). cncn NG ns.~ k 55%)| Pref (guar LS & MS)...-. 50} 100 108 |\Utica Clinton& Binghamton100) ____. 112% 
Cayuga & Susg (gu D ’ & veh" > 207 215 |iMaine Central _..........- ro PS) Be Rae Valley RR (N Y) (guar).-..100) 115 125 
Centra! of New foreey bee ake 375 380 |iManchester & Lawrence....100) 220 S36... TVG Tibs soutaccccs 00; 63 70 
Caoesapeake & Ohio_-.-.---- 100 82%%| 82)4\\Maryland & Pennsylvania..100} _..-.-| ----- Vermont & Mass (guar)... -100 Sy 
Cuicago & Alton RR--.--.-- 100; 18 20 ||Massawippi Valley (guar)...100| 125 SED Pe Ts nn oeadasccce 100; 15 20 
ai i alae 0 ome 1 25 40 Conn Tr & Safe Dep céfs.....} ..-.-| ---<«- Wabash Railroad.........- 100 414 5 
Caic Burl & Quincy.-..__--- 100; 209 220 |iMichigan Central_.......-- 108 150 190 PR no cdane pose ail 00; 15% 15% 
Chic & East [ll—Preferred..100) 105 111 ||Mine Hill & Schuy Hav (gu). 50)d_--- (s 59 ||Ware Riv RR (gu B & A)..100| 174 176 
C iuic Gt West com trctfs....100| 17%4| 18 ||Minneap & St Louis role 24%4| 25%4||Warren N J (guarDL&W). 50) 166 170 
Preferred trust ctfs...-.- 100 33 SS56n WPeeterred.....cecadssanu 1 50% 50%'| Western Maryland Ry.....- 100 59 61 
Chic Ind & Louisv com. -... RS eT ee Minneap St P &€SS M...--- 100} 149%) 149%! Preferred__............- 100 80 80% 
TR ne eed enwds 100 0 80 ER REY S 1 153%) 157 ||Western Pacific........-..- 00 7 10 
Chicago Milw & St Paul--2-100 109%| 110%) 4% Leased Line Ctfs...-_- 100| 84 87 ||\West Jersey &SeaSh—Com 50\d 52 53 
PR dctntiebeneoves 141 142 /||Mississippi Central_.......- 10 45 50 ||Wheeling & Lake Eie com..100 7 7% 
Chicago & North Western. 100 141 1424 Lae MEOIETEEE. .cndccccace 100; 28 29 
PRUE atiaddebcenas 100; 180 190 SS 100} 13 13% 
Wisconsin Central.......-.. 100; 57 58% 
Worcester Nash & Roch....100) 149 | —_LLL 
Wrightsville & Tennille,com a5 6 26 28 
bBasis d Price per share not per cent, f Flat. & Last sale, iIn London, n Nominal sSale price, z Ex-dividend, y Ex-rights 
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refix the letter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
ainst a quotation, the buyer will understand that the accrued interest Is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 


STREET AND ELECTRIC RAILWAYS 





uoted ‘‘and interest,” we use no designating mark whatever where that is thecase. 


Unless, therefore, ‘‘f” appears 


account of the interest and no designating mark is employed. 


NOTICE.—All bond prices are now ‘and interest 


except where marked “f,”’ and income and defaulted bonds. 


In at mal street and electric railway bonds, we employ the same method as in quoting the bondsof steam railroads. 













































































Bonds. | Bid. | Ask. Bonds Bid. | Ask. Bonds Bid. | Ast 

STREET RAILWAY BONDS | Chicago City Ry— Detroit United—(Con.) 

Ak & Cle—See N Ohio Tr&L Chicago City & Connecting Rys- Det & Pontiac—6s g ’22_F&A; 100 | -.-.--- 

Albany Ry—See United Tract Col tr sf g 5s Jan 1 1927 A&O 6 87% gg | 4s ’26 op 711__.J&D 8814 901% 

Albany Sou RR Ist 5s ’39_M&S, 96 99 lst g 5s 1927 op up to’!3 F&A| 10134} 102 Det & Pt Huron Shore Line— 

Alton Gran & St L—See East St|\L & Su Chic El Rys5% gnotes’1l4opJ&J| 97 9814 Ist @ 68s 19080_.....-.... TL © 66 wie 86 

Altoona & Logan Val Elec Ry— Cuicago Junction RR— Rapid Ry Ist 5s g "15-.M&S| --.--- 100 
Gon g 4%s 1933 gu._.F&A15 90 92 ist g gu 4s 1945 op ’10__M&S| 88 91 Rap Ry Istcon5s"16_M&N| 93 . .----- 

American Cities Co— Chic & Milw Elec RR— Det &Lake St Clair 5s’20A&0) ----- 90 
Coll tr g 5-6s 1919 opt._J&J 9414 95 ey 7st g 5s July 11919__._.J&J} -..-.| -.--- Det Ypsil Ann Arbor & Jack— 

American Rallways—  S ¥ Ef &.. Ree Oe pees ws 5s 1926....._.....F&A| 86% 88 
Coll tr conv g 5s 1931...F&A) ----- 9644|| Wisc Div ist g 5s 1925 guJ&J\f -.-.-- ...- || DY &€AAg6n1917....M&N| 100 | .-.---- 
Coll tr g 5s 1917. opt....A&O 95 957%4|\Chicago & Oak Park Elec Ry— Cons g 6s 1924._.___.- F&A! -..-.- 101 
Scrant Ry tr cts Wek pe igs 93 95 Lake St El Ist 5s 1928 gu_J&J 88 884 Rath an Phil&é E— 

Anacos & Pot—SeeWashRy (7H) Chicago eae Co— DDEB & B—SeeN Y Rys 

Ardmore 8t Ry—See Phila Co. ist m g 5s 1927 opt_._._._.F&A 99% 997%||Duluth Superior Traction Co— 

Ashland (Wis) L Pow & St Ry— Con M 5sSerA Feb ’27 _A&O} --.-- 95 Duluth St Ry tstg5s’30.M&N; 101 102 
ist m g Se, 1930........ &J 95 98 Series B Feb 1927_._..J&D| 85 8554||Duquesne Trac—See Phila Co—| — 

Athens (Ga) Ry & Elec— Series C Feb 1927 __.F&A| ----- 95 |\Eastern Pa Rys ist 681936 J&J| 75 80 
ist & refs te 5s’500p'l5 J&J; 85 90 Fur mon 4-5s Feb 27 0p_J&J| 70%) 7134)|Eastern Wisconsin Ry & Lt— 

Atlanta Cons St—See GaRy &E!} Adj inc 4s Feb 1927 op__May|} 47 50 ist M g 5s 1923 opt--_---- A&O| 95 97 

Atlanta Nor—See Ga Ry & El Chic Sou Bend & Nor Ind RR— Easton Cons El §s 1949_..M&N| 98 100 

Atlantic Ave—See Bklyn R Tr ist g 5s Jan 1 1937_____- J&J| 73 76 Easton Palmer & Beth St Ry 

Atlantic Coast El ist5s’45M&N; 96 98 |\Chris & 10th St—See NY Rys ist g 5s Dec 31 1918_.._.J&J; 98 | ----- 

Auburn & Syracuse Elec RR— Cin D & T Trac gold 5s ’22__J&J a 85 ||East St Louis & Suburban Co— 
lst & ref g 5s ’42 op 712 A&O 99 101 South Ohio Trac 5s ’20__M&N 93 98 Coll trust g 5s 1932 opt _.A&O 95% 96% 

A ta-Aiken Ry & El Corp— Cin & H6sgApr11918 J&J}; 102%; 110 Alton Granite & St L Trac— 

nk fd g 5s Dec 1’35 0ptJ&D|) 90 95 |\Cin Lawr & Aur 5s 1919__.__J&J| ----- 90 Ist cons g 6s 1944____. F&A) ----- 90 
Augusta Ry & El 5s’40_J&D| 102 104 |\Cin New & Cov 5s g 1922___J&J| 102 105 ||Edgefield St—See NashvRy &L 

Aurora Elgin & Chicago RR— 2d g 5s Julv 1922__ __.J&J} 101 104 ||Eighth Av RR—See N Y Rys 
lst & ref g 58 1946, op_.J&J| 94 96% Cov & Cin 6s g 1932__J&J| 11634) 125 ||Elec & Peo e Phila R Tr 
AE & CRy istg5s’41A&015| 9934) 10144) Newp’t & Day Ist 68 ’17_F&A| 102%) 110 ||Elg Aur & See Aur ~= 4 &Ch 
Elg Aur &Ssf5s1916 J&D| 99 100 ||\Citizens’ Ry & Lt—See Muscatiine Lt &/Trac Eliz Plainf&CenJ—See Pub 5 C 

Baden & St L—See Un’ Ry Stl. Cit Ry L & P—See Newp News |& O P |Ry El ||Elmira Water Light & RR— 

Balt & Ann S L—See Md Ei R Citizens St—See Ind Tr & Ter ist g 5s Jan 1 1949. ___.. J&J| 100 103 

BaltCatons&El1M—SeeUnRy & Citizens St—See Memovhis St Ry ist & con g 531956..._M&S; 91 95 

BaltSpP &Ches—SeeUn Ry & El Cit RR—See United Rys St Lou El Paso Ei Co coll tr g 5s ’32.J&J 97 100 

Balt Terminal—See Wash Balt) & Ann Citizens’ Tract—See Phila Co. Conv ¢6% notes 1913 J&J15| 108 110 

Balt Trac—See Un Ry & El City Pass Ry—See Reading Ter a & Ober—See Cleve & S W Trac 

Bangor Ry & Electric— City & Supb—See Port (Ore) Ry. Erie El Motor sfg 5s 1941.A&0)| 101 103 

Ist con B 5s 1935 opt._J&J 99 101 |i\City&Sub—SeeUnRy &El( — Evansyv & Sou Ind Tract— 

Beaver Valley Traction— City & Sub—See Wash Ry & El Evansville El lstg4s’21.M&N| 85/4) ----- 
Gen ¢ 5s 1953 opt....M&N 94 96 (\Clev Ry tst 5s 1931 opt__.M&S} 100%; 1011/4) Evansv& Princt !st 5s’23.A&0 96 imnatle 

Berkshire St Ist g 5s 1922. _J&D 101 103 Clev Elec cons 5s g 1913. M&S! 99%) 100% ||Fairmont& Clarksburg Traction 

Binghamt Ry 5s *3lop’11_M4&N| ----- 100 (|\Clev Painesvy & Ashtab Elec— ||_ Ist g 5s 1938 op 1913 _..A&O| 100%) 101 

Birm Knox & All—See Phila Co | Ist gold 5s July 11922_..J&J| 70 724 Fairmount Pk Transportation— 

Birm Ry Light & Power— a \Clev Pains & East §8 ’16__A&0O| 99 101 ‘Ist s f g 5s 1937 opt----A&O| ----- 96 
Gen ref g 444854 0p ’09_A&O| ¥i 92}2|| Consol 5s 1918.... _..A&O| 86 90 | Federal Light & Traction— 

Ref & ext g 6s 1957 ____M&N| 103 -----|Cleve Southwest & Colum Ry— ‘Ist s f g 5s 1942 opt--_-- M&S; 92 93% 
Birm Ry&El Ist g 58’24 J&J| 104 | ----- | Ist gen con 581927 0pt.A&O| 87 90 ||Fed St & PleasVal—See Phila Co 

BL St & Ful Fer— N Y Rys | Clev&SW Ist 5s ’230p’13F&A| .88 | ----- \Ferries & ClH—See U RRs (S F) 

Boston Elg 4s May 11935M&N| 92 9474|) CiBerEly&Oberisg ’19 MN&s| 100 | ----- Ft Pitt Trac—See Phila 
Deb g 4%s Oct 1 1937__A&O 99%| 101)4)| Clev&Ely g 6s’150p..M&N| 100 | --.-- Ft Smith Light & Traction— 

Deb g 4%s Nov 1941___M&N 9914; 101%|| Clev Ely & W5s 1920 F&A| -----| ----- ist M g 5s Mch 1’36 opt_M&S| ----- 9414 
West End St 4%s 1914_M&S| _99%| 100%) Ely & Obergfs'170p. F&A} 190 | --.-- FtWayneBl&M Ist 5s’35guJ&J) 92 95 
4s Jan 1 1923... J&j; 100%; 102% \Columbia RR—See WashRvy&E! Ft W Van Wert & Lima Trac— 
44s July 1 1930____.. J&Jj 100%) ---.- | Columbia (S C) Ry Gas & El Co|— ist M g 5s 1930 guar__-_. - J&J; 8644) 88'4 
Curr 4s Aug 11915...F&A| 98%; 99%) 1st Msfg 5s 1936.____- J&J|_ 94 95 |Ft Wayne & Wabash Val Trac— 
Gold 4s May 11916._M&N| 9844; 99% Col Buckeye L & New—See Col|Newark &Zanes) ist cons g 5s 1934__-_-_--- M& 80 83 
Gold 4s Feb 1 1917_._F&A 9844; 99% ||\Columbus (Ga) Electric Co— 42d St M & St N Av—SeeNYCR 
4s Aug 11932___.__.- F&A| 96 97 || 1st coll g 5s 1933, option..A&O| 87 90 |\Frankf Tacony & Holmesb Ry— 

Bost & Nor ref g 4s 1954. J&J| 91%) 9234) Columbus (0) Interurban TerCo ist g 5s July 1940 _.. J&J) 96 98 
Georget Row &Ipsw 5s’20J&D| 101 103 Ist guar 5s 1935____- -J&D). ----- 95 Galves Elec Co lst 5s’*400pM&N| 92 95 
ow Law &H ist g5s’230p J&D)} 104% 106 |\Col Lon & Springf—See Ind Col|& East Galveston-Houston Elee Ry— 

Lynn & Bost Ist §sg’24_J&D| 10344) 104%|\Columbus Newark & Zanesv— ist Msfg5s19540pt._.A&0O| 95 97 

Bost & Worc Ist 44481923 F&A) 95 9734|| ist @ 58 1924_._._...._M&S|; 98 | ~--.-- Gary & Interurban Ry— 

Bridgeton & Millv Tr 5s ’30_J&J| 98 99 || Gen & refg5s1926._...M&N| 92 94 ist ref g 5s 1930 opt .-..J&J) 93 95 

Bway & 7th Ave—See N Y Rys | Col Buck Lake & New Trac Geor Row &I ps—See Bos & Nor 

Bway Surface—See N Y Rys 1 Ist g 58 1921 _______-_ M&N 98 99 |Georgia Light, Power& Rys— 

Bkn City &4New—See C I&Bk \Columbus Ry & Light— ist liens fg 5s 1941 opt M&S} (90 93 

Brooklyn Rap Tran—6s °45A&0) 104 | 104%) Cen Market Ist g5s 1922. _J&J 96 97 |\Georgia Ry & Elec 5s 1932_J&J| 10134) 103 
Ist ref g 48 2002. __... J&J| 9145) 91%4|| Col Ry Ist 4s 38 op ’14__Q-J3|} _75 80 Refg &impt g5s’49sf__.J&J) 97 99 

Con 5% g notes 1918 op. w. i- 96 % 96%) Col St Ry Ist 5s g 1932 ._.J&Jj} 101 104 Atlanta Cons St 5s 1939_.J&J| 105 105% 

Brkiyn City—Ilst 68 ’41__J&J} 102 102 14. Cross St Ist 5sg 1933 __J&p} 100 102 Georgia Elec Lt 5s 1930_..J@J| -----| ----- 
Wm&Flat 4%s July ’41_F-A 92 95 |\Col & 9th Av—See N Y Rys Atlanta Northern Ry 

Bkiyn Hghts Ist 5s 1941_A&0 99 102 |\Compt Hts & Mer Ter—See United Ry's. Ist guar 5s 54, op '09___J&J| 101 103 

Brooklyn Queens Co & Sub— Conestoga Tract lst 48’50__J&J| ----- 89 |iGrand Rap Ry Ist g5s’16_J&D)| 100 ae 
lst m g 5s 1941 op 716_._J&J| ----- 99 |'Coney Isi&Rkiyn 481948.. J&J| 80 87 ||Grand Rap Gr Hav & Musk Ry 
lst con gu 5s July ’41_.M&N| 9744) ----- Con g 4s 1955....... ..J&J| 77 82 Ist g 5s July 1 1926_____- J&J| 85 90 

Bkiyn Un El 5s 1950_.__F&A| 101% 102 BC & N Istcon 5s 1939. _ J&J 99 101 ||Greenwich Tram ist 5s ’31_J&J| 105%) ---.-- 

tam laranteed_______ 101%! 102% )\Conn Ry & L4%s1951_.._J&J| ----- 102%|| Halifax Elect Tramway Ltd— 
Kings Co El Ist 48 1949__F4&A| 86%) 87 || Stamped, guaranteed opt’!._ | 10034) 102 Ist M 5s 1916 opt.__--_- BORE ae ame 101 
Stamped guaranteed... __. Aire \ConRy (New Hav)deb4s’54__J& 9 92 |Hamburg Ry—See Buff & Lake Erie (Tr. 
Nassau El—lIst 6s 1944.__A&0O| 102%) 103%) Deb 4s 1955......_.__-. J&J| 91344) -.--- Hart Man & Rock 5s 1924_A&0| 106 | --.--- 
ist g 4s Jan 1 1951____ _J&J 78 79 Deb 4s 1956 guar .._...__J&J 89 92 |\Hart & epeing? 5s g 1921___J&J 94 Siig 
Atlantic Ave Con 5sg’31A&O| 102 103%)|| Cons g 3%-48 1930. . Fea Re Sy ae Hart St pet g 48 1930_M&S SEE: tabece 
Bklyn Bath&@WE 5s ’33.A&0| 97 101 |\Cons Ry & Pow (Salt Lake) Seje Utah |L & Ry|Havana El cons g 581952 _F&A| ----- 99 
Brownsville Ave—See Phila Co. Cons Tr (N J yy bey | Helena L&Ry ist 5s’250p M&S; 89 92 
Buff&Lack Tr Ist 5s’280pJ&D\ 90 96 (Crosstown St—See Col Ry & Hest Man&Fair—See Phiia K T 
Butalo & Lake Erie Traci— Cross St—see Int Tr (Buffalo) Honolulu Rap Trans & Land— 
Ist & refgg5s’360psf_M&N| 65 68 ||DallasE] Cor col tr¢g5s’22.A&0| 95 98 ist g 6s 19270p 1917_...M&N;| 105% ----- 
Hambure Ry 48 1926. M&N 83 86 |Danville St Ry & Light Co— Houghton County Traction 

Burlington (Ia) Ry & Light— Ref gold 5s 1913-1925... J&J| 98 100 ist con g 5s 1937_-_._--- J&J) 94%4' 96 
Ist sf g 5s 1932 0p_____- M&S 941% 96%%||Danville Urbana & Champ— Houghton Co St 56s 1920__J&J 96 98% 

Cal Pac—See Los Ang Interurb Ist 5s 1923 opt’l_______- Fs ae 8 97%4|\Hous El 5s 1925 op 1910._F&A 98 100 

CalStCableRR list 5s g ’15_J&J| 101 102 14|| Darby Med &Chest—See Phil RTr Illinois Central Traction— 

Calumet & South Chicago Ry— Day Cov & Piqua Tr 5s’22.A&0/} 90 96 Ist Mg 581933 0p guar..J&D| 94 98% 

ist M rehab g 5s ’270p’12F & 98 98 %|| Delaware Co & Phila—See Un P|& Tran's. Illinois Valley Ry— 

Camden & Sub—See Pub Sery |Corp Denver & Northwestern Ry— lst sf g guar 58 1935.._.M&S 94 é 

Canal & Claib—See NO Ry &L ist & coll g 53 1932_. _.M&N| 9334| 94}4||Indiana Columbus & E Trac— 

Canton-Akron Ist g 5s ’22_M&S| 98 99 |DenCTram—Purchg 5s’19A&O;} 9934) 100 Gen & refg5s’260p’1l1_M&N;| 92 94 
Canton- Mass Ist g 5s’20_M&N 98 99 lst & ref g 58 1933 opsf _.M&N 93 95 Col Lon & Springf 5s’20_A&O 96 34 9814 
Can-N Phila g 5s '23 optF&A| 95 97 Con Tram con g 5s 1933.._.A&0| 99 100% |\Indianap Columbus & Sou Tr— 

Capital Tract (Wash, D C)— Denver Tram Pow Co— ist M g 5s Feb 1 1923__._.F&A| 101 103 

ist g 5s June 1 1947___ _J&p| 110%) 111 lst imp g gu 5s ’23 op ’08_ A&O 99 100 (|\Indianap & East 5s 1927__.J&J| 101 . 

Carbondale Ry 5s Nov ’33_J&J| 97 98 |\Denver Tramway Terminals Co- Indianap & Green Rap Tran— 

Carolina Power & Light— Ist m g gu 5s Sept 716-37 M&S} 05%%| 54%|| istg5sJan11929______ OS <A. - Lin ic, tie om 
; Ist m g 5s 1938 red "13 __. F&A 92%) 9334)'Des Moines City Ry— Indianap & Martinsy Rap Tr— 

Cass Av & F’r Gr’ds—See UnRy Ref g 5s 1921 0p 1906..._.A&O| 93 95 ist g 5s 1932 opt__-..-.--. 90 96 

Central California Traction— \Det United 44s 1932 opt. _J&J| 76 77 |\Indianapolis Northern—See Unijon Tr of Ind. 

istsfg Se, 1086 opt. A&O 944%!) __.-- Det Elec Ry cong 5s’16_J&D; 88 | -.--- Indianapolis & Northwest Tr— | 

Cent Crosst—See N Y Rys Det Ry ist 68 ’12-"24._.J&D| 91 95 ist g 5s 1923 opt____-_--_- M&S; 93% 8 95 

Central Elec—See KCRy &Light Det&Flint Ist g5s’21_..F&A} 89%; ----- Indianapolis & Southeast Trac— 

Cent Market St—SeeColRy&Lt Det Roch Romeo & L Orion lst M g 5s 1935_.......-.-. J&J; 82% 87 

CentralRy—SeeUnR ay ed ist sk fd g 5s 1920 ___J&D 99 100 Ind’p Shelbyv & Southeast Ist 

Central Tract—See Phila Det Ft Wayne & Belle Isle— s fe 5s Jan 1 1932____.- J&J' 93 aiewahd 

Charleston Cons Ry Gas & El Istg~5sApr11928.. ..A&O| 82 90 |\Indianapolis Trac & Term Co—| 
Consol g 68 1999 __._____ M&S| -.... 96% Det Mon&Tol Short Line 7 istsfg5sJan11933....A&0| 99 00 
Ch City Ry Ist g 58 1923_J&J| 103%) ____- | Ist Me §s Jan 1933 Jad 94 96 Indianap St gen 48 1933_._.J&J) 83% 8414 

Chatt Rys—tist con 5s’56.M&N| 95%! 97 || Det&NW 4}4s’210p’11_M&N' --.--- 94 Citizensst con 58 g1933_M&N' 100 101 

f This price includes acerued interest. k Last sale. mn Nominal. sSale price. ¢ With com. stock bonus of 25%. 
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NOTICE.—All bond prices are now ‘and interest’’ except where marked “‘f’’ and income and defaulted bonds. 















































































































































Bonds. Bid, Ask, Bonds Bid, Ask, Bonds, Bid. | Aek. 

Indiana Union Traction— rey West Side “L”’— Northern Texas Trac Co—l\st 
ist g 5s July 1 ’33 op ’08_A&O 83 8434|| ist g 48 1938._____.-.-.. F&A) .-...- 841% g 5s 1933, opt ne ee a J&J|; 100% 101% 
inahas Nor Ist g 5s ’33_A&0 . eee ees Exten g 48 1938___.....-. J&J 78 79 |\North Hud —See Public; Service| Corp. 
Munc & Un Cy gu 5s’360pJ &J 84 86 |Michigan United Rys North Jer StSeePubSere Corp 

Interborough-Metropol Co— ist & ref g 5s 1936... eines M&N 90 95 ||\Northwestern Elevated (Chic)— 

Coll trust g 4448 1956_...A&0| 8144; 81%) Jack & Bat Cr 5s ’23...-J&J; 98 | -—---- Union El (Loop) 5s g °45_A&O'n -.--- 81 

a Rapid Transit— Jack Cons Tr 5s ’34_...M&N 98 100 ||Norwich St—Ist g 5s ’23..A&@0O| 103 | ~-..-. 

Mtg &58 Ser A 1952 0 Pate 104 1045 || Middlesex & Boston St Ry— Oakland Traction Co— 
ty Rys—See N Y C Ry ist & ref g 44s 1932 op J&J)___--- 9844|| Gen con 5s Jan 18’35_.J&J18) 90% 91% 

internat’ Traction (Buffalo)— Millvale Etna & Sharps—See Phila Cio Oak Trac Con 5s 1933 .. J&J 97 14 98 
Coll tr 4s °498(J PM&Corec)J &J Rs EO oe Mil El Ry & Lt—5s 1926.__F&A!| 103 104%)|| Oak Tran Ist consf{5s’32J&J|} 101 | -...- 
Buff +f ag con M 6s g’31_F&A| 104 105 Ref & Ext 4% eg ’31 op__J&J 94 95144 Oak Tran Istcg5s’31_..J&J| ----- 104% 

Deb g 6s 1917.__.._..- A&Q| 104%) ----- Gen & ref g 531951 opt-.J&D| 95%) 9644) Oak Tr Cocong 6s ’18_.J&J| 107@ ----- 

Cross St Ry ist 5s g ’382_M&N)| 104 105 Mil Light Heat & Traction— | Oklahoma Ry— 

Buffalo Trac list s’48_J&D) 104 10474) Istg5sgu19290p .. M&N| 100% | 1st & ref g 581941 op ’21_J&J 93 94% 

Buff Bell & Lan A ae Be Gee |Minneap St Rys—See Twin City, Rapid | Transit | Old Colony St Ry Ref 48°54 J&J 90 91 

Buff & Lock Ist g 5s 1938_J&J 99 100 | Mob Lt & RR—Ist g 5s ‘37_J&D 95 x New Bed Middleb&Brockt’n— 

Buff & Bat, ao Elec Ry— ee Be tO4s - occ M&S 85 Ist g 5s Jan 1 1920_._.- J&J 97 100 
lst M 6s g 1935__-_._.-- J&J| .....| 105 || MobStRR—Ilst6sg°23_M&N| 99 100 So Shore&Bost g5s1919_F&A| 100 | ----- 
2d mig fs 334 op "01..J&J5| 102 | -....- \Monongahela St Ry—See Phila) Co, Omaha & Council BI St Ry— |. 

Lockp Ic lst g 58 ’20__J&!  -) Vienne ‘Monongahela Valley Traction—| lst consol g 5s 1928... J&J 97 99 

Inter. State Rys—Col tr 4s |. lst M g 5s 1942 op ’22..J&D; 94 96 ||\Omaha & Coun Bluffs Ry & Br 
1943 op 1913__.___.___--. &A| 60%) 61% ‘Montreal Tramways & Power— ist con g 5s Jan 11928 J&J|_ «97 100 

Interurban Ry & Terminal— Coll tr6% g notes’150p.A&0O; 994%} 100 ||\Omnibus Cable (San Fran)—See| United | RRs 
Ist g 58 Jan 11928 _._.Q-J| --.--.- 100 ‘||Montreal ramways— Ottumwa (la) Ry & Light— 

Iowa Ry & Lt (Cedar Rapids)— | Ast & ref g 5s 1941 opt--J&J) 100% --.--- Ist & ref g 5s 1924__.. - J&J 89 92 
ist & ref g 5s 1932 op 15M&S, 96 97 || Montreal St Ry 43 "22 F&A 99 101 Ot Trac & L Ist 58’21__A&0) 98 100 

Jackson & Battie Creek Trac!;See Mic: higan ‘Montville St Rv—Fs 1920 M&N;| 102 | LLL. Pacific Elec Ry g 5s 1942__J&J 103%, 104 

Jackson Consolidated Traction /|United ;Rys Morris Co (N J) Traction— Los Angeles Pacific "aay 

Jackson (Miss) Light & Tr— ist 5s J’ne 715 ’350pt-J&D15) 75 82 Gen cons M g §s 1946__J&J; -----| ----- 
Ist s f g 5s 1922 opt ’714_A&0|} 94 97 ||Mt Wash St Ry—See Phila Co. ist refg4s 19500pt’15J&J| 84 87 

Jacksonville Traction— MuncieHartford&Ft Wayne— LA Pa RR Cal 581943M&S| ----- 100 4% 
ist con 5s Mch ’31 opt.__.M&S| 95%! 9744) Istg5s 1935 0pt1925 . J&J) ____- 95 Los Ang & Pas §sg1928_J&J| 102 104 
Jacksony El 5s ’27 opt_M&N 99 101 |Muncie & UnCTr—SeeIndUnTr Pacific Pow & L—See under Gas) Cos., p). 45 

Jersey Central Traction— Muscatine Lt & Traction— Paducah Tract & Light— 

Ist «| Ree eee M&N -. Caew Citizens Ry &L 1st g 5s ’17A&0 _—: t tanwe Col trust gold 5s 1935 ..M&N 75 80 

Gen«ref g 5s ’54 op’14_J&D}_ 88 95 (Muskegon Trac & Lighting— \Pack & Cliff House—See United! RRs (8 an Fr) 

Jer City Hob & Pat—See Public|Service |Corp. ist g 5s 1931 opt 1911___M&S 79 83 ||Paterson Ry—See Pub Ser Corp. 

———> r Pass Ry— Nashville Railway & Light— Peekskill Lt & RR—5s ’30 A&O 95 99 

- $F, a J&D 87 89 Cons g 5s 1953 op 1908_._.J&J| 102%! 103% /Penn & Mah Val—See Mah &/| ShenRy & Lt 

opine PittsRy 1gt5S00pMES 9544) .-.. Ref and ext g 5s 1958 ..J&J 984%! 99%4)|/Pensacola El Co Ist 5s ’31_F4&A 90 93 

he t Co Ist lien Nashv St Ry 5s 1925__._..J&J| 103 104 ||People’s Tract—See Phila R T. 
ret 5. 1913 opt ____.M&N 15 89 91 Edgefield St Con 6s 1920__J&J| 107 109 ||Peoria Bloom &Champaign Tr— 
notes es Sept 1 1912... M&Sif 90 91 McGavock & Mt Vernon— lst g guar 5s 1936..--.- M&N 98 102% 

Central Elec g 5s 1914__M&N 93 95 Summer St Ist M 6s’26_._J&J| 113 116 |\Peoria Ry— 

K C Elev R 7 &. 4s g’d '22...J&d 75 80 2d series 6s July 1937_._..J&J| 117 119 | lst & ref 58713 to’26 0p gu F&A 96 98 
I ee a eee Nassau El—See Bklyn Rap Tr. \Phila Coatesville & Lan Pass R 

KC&Westp Beit 5s ’260p } «3 90 91 ||\Newark Pass Ry—See Public/Serv Cor. | Mg 5s Mch 1934 op_-_.--- MGS) «cue k 10 

Met Corrigan iss 5s 1916__J&J| 100 | ----- New Bed Middleb & Brock—See|Old Col ony. Philadelphia Company— 

Met St 5s 1910 ext to ’13_M&N 93 95 ||\NewBedford &Onsetlst5s’22J &J ee | lst coll trust g 5s 5 1949. _.M&S§;| 102 102% 

Kan City-Western—lst refg Bg N H & Centrev Ist 5sg’33_M&S; 106 |  ____. | Cons mtge coll tr g 5s "51 M&N 94 95 
6s 1925 opt Sept 1’10__Mé& 83 85 IN HSt Ry Ist 5sg’13_._.._-_M&S| 100 |  _.__. | Conv deb g 58 1919 -...- tl. poame 108 

Kentucky Trac & Terminal— Edgew Div ist g 5s ’14__J&D| 100 | ____. Conv deb g 5s 19220p __M&N| ----- 97% 
ist & ref gu 5s’510p’14-F&A| 89 94 |IN J & Hud Riv Ry & Ferry— || Ardmore St 5s 1958....A&O| 97 98 
Lexington Ry Ist 5s’49_J&D} 94 941% an St & 4s 1950 opt_.-..---- M&S! 8234 83%|| Central Trac Ist 5s 1929_.J&J| 102 103 

Kings Co El—See Bklyn Rap Tr ys & Light Co— | Citizens’ Trac Ist 581927 A&O| 102 | 103 

Knoxville Railway & Light— y M 44s g 1935___---- J&J 87 871%} Duquesne Trac Ist 5s 1930J&J| 102 103% 
Cons M 5s *45 op °10___.M&S| 100 —~—  -.... Ref & genss’49 op’19serA M&N 85 87 4 Fed St & P V 5s May1’42J&J; 102%, 103% 
Ret & ext 5s 1946 op _.J&D| 9244; 94 Canal & Claib Ist 6s’46_._.M&N; _____| ___/2 Fort Pitt Trac lst 5s1935J&D 101 | -.--- 
Knoxville Trac 6s 1938..A&O0| 105 | ----- N O Cy RR—Gen g 5s 43_J&J 1063. 10734 | Gas Cos—See Gas Secur, p, 44 

Kokomo Marion & W Trac— N OCy & Lake 5s 1943 _J&J| 108% 110 || Millvale Etna & Sharpsb— 
lst g 5s July 1 1933_____ J&J| 91 93 Power-house 6s 1917._..__J&J) 102 | _____ . . 2b © Ot een neceenne M&N| 100% 101% 

Lackawanna & Wyo Val R T NO&Carroll con5sFeb’33.J&J| 108 10944} Monong St Ry 58g 1928_._J&D;| 101 103 

Goll tr 58 1951____. —_.. F&A 80 82% Edison El ist 5s 1929_..J&J| 103 | _____ WIkK&EPit list 2 5s ’29_M4&S 101 102 

LakeSh Elec Ist con g 5s ’23 J&.! 95 97 N O Pow-House Co 5s °41_J&J); ___..) ____. | Mount Washington St Ry— | 
Gen g 5s Feb 1 1933____F&A 84 . 85 St Charles St Ist g 4s ’52._J&J 90 es ol Ist & coll tr gu 5s 1933. A&O| 100%! 101% 
Lor & Clev g 5s’27 op "17_J&i| 9934) ----- Newp’t & D’ton—See Cin N’port/& Covington, | Pitts Alle & M gen 5s’30-A&0O) 103 + a 
Sand Frem& So5s 1936._J&J} -----| ----- New tNews&OldPtRy &EICo. | Pitts & Bir Tr 5s g 1929- el 102 103 
TolFrem&Norw5s ’200p’05J J| ----- 100 ist g 5s Nov 1 1938__-.-- a 99 B K & A Trac 6s 1931 - &S| 108 108% 

Lake St El—See Chic & Oak Pk |, Gen g 5s Mch 1 1941. -.M&S} _____ 85 Brownsville Av 58 1926_ “FEA 1004| 102% 

Lenigh Valley Transit— Citizens RL& Pgu5s’40M&N 79 | ____ W Liberty Ist g5s1930_J&J 100 | -_--- 
ist M g 5s Dec ’35 opt.._.M&&| 102'4| 10234\|\New W’msbureh & Flatbush— See Bkl yoR T Pitts & Charleroi 5s ’32- -M&N 100%; 10144 
ist M g 4s Dec ’35 opt..M&S| 87 88 |New York Railways— | Pitts Trac Ist 58 1927._._.A&0O/} 102 
Oons g 4s 1935_________- 7 ae. ae eer Temporary Ist R E od ref 4s.| 77% 773% SoTrac lst &col) tr 58s’50A&0| 87%) 89 
Ref & im 5" g 5s 1960....J&D)| 89 91% Temporary adj inc 5s---.--- 5542; 55%) Sub Rap Tran 68 1913...M&S,| 101 103 

Lew Br & Bath Ist g 5s’18_M&S 94% 97 Bleecker St&FF ist 4s 50. S&S Re Bene || The 2d Ave Tr 5s 1934.__J&D| 101%; 102% 

Lexington Ave & Pav Fer—See|N Y Ry's. Bway &7th Av 2d 5s 714__J&J 99%; 100%|| United Traction 5s 1997._J&J 100 %4 - 101 

Lex & Bost Ist g 44%s’20__A&C ty Pe Con M 5s g 1943_.-._--- a 10334|| WestEnd Trac con 5s’38_J&J| 101 10234 

Lexington (Ky) Ry—See Ky Tr| & Term Bway Surf RR Ist 58’24._J&J| 101 10314 ||Philadelphia Rapid Transit— 

Lima Electric el & Lt Co— Cen Crosstown Ist 63’22._M&N; 105 | ____. | Col tr g 581957 op sf-.F&A 98 100 
Ist cons g 5s July 1 1916_J&J 98 100 Christopher & 10th Street— | Sf guar g 5s 1962 op’17_M&S;| 98 99 
2d cons g 5s Apr 1 1925.A&O| 954; 97%4)| Ist ext 4s 1918______-_- Se | Darby Media & Ches St Ry— 

Lindell Ry—See United Rys/ (St Loluis) Col & 9th Av Ist 5s ’93_.M&S| 10134) 102% Ist 4% s,’36, op as gu_J&J 90 91 

Little Rock Ry & Elec— Dry Dock E Bway & Battery. | Market St 4 ss y— 

[st g 5s 1933 op 1908__.A&@O| 105 | --.-- lst 5s gold 1932______- J&D)} 100%) 101%) lst g bg M&N 964 97 

Ref & ext g 6s 1938 ____, .": i Gh ea -aeee Cert indebt 5s 1914__._.F&A/f 35 45 || Union Traction— 

Lockport & Olcott—See Inrer|nat Tr |(Buff.) | Eighth Av cert ind 63’14_F&Af 99 101 || Elec & Peo4strctfs’45._A&0| ___-. 87 

Lorain & Clev—See LakeSh Elec | 42dSt M&St N Ist 6s’710.M&Sf 99 100 | Hest Man & F §s81924_M&N) 103 105 

Los Angeles Interurban Ry— 2d income 6s Jan 11915---'f 78 | —. _.- | People’s Traction Co— 

California Pacific 5s 1941. J&s 99 101 Interborough-Met—See under! | P P Ry tr ctfs 48 1943 F&A 91 92 

Los Ang Trac lst 6s 1915 M&N| 101 103 Interb Rap Tr—See under I. | PhilaTrcol4s Fb’15’17F&A)| 93 96 
el) Se .. €& arr LexAv&PF’ylist5ds g "93._M&S; 101%) 102%) W Phila Pass 2d 5s’26_M4&N) 101 104 

Los Angeles Pac—See Pac El Ry Metropolitan Street Ry Co— |Phila& WChester lst 58°18 _J&J)' 100% 101% 

Los Angeles & Pasadena—See Pac El'ec Ry. mas 6 @ AUG tees. --AGO! cancel coce« | Mtge g 4s 1954...._____- J&I 84 86 

Los Angeles Ry Corp— | Trust Co. sng gf FSESSUSS BL Ga eae iPitts Alleg&Man—See Phila Co 

ist & refs fg 5s,1940..J&D| ----- 98 Stamped... .......- eR Be Be Pitts & Birm Tr—See Phila Co 
Los Ang Ry 5s g 1938._.A&0| 106%) ----- SecondAv Con 5s g 48 ky F & f 38 2 ||\Pitts & Charleroi—See Phila Co 

Louisville & Nor & Light— Trust Co. ctfs. of 38 42 'i\P McK & Con—See W Penn Rys 
lst g 5s 1925 opt 1910____J&D 73 76 South Boulevard g 5s 45. ‘Jas 88 93 ||Pitts McKeespt & Greensb Ry— 

Louisville Traction— South Ferry Ist 5s 1919_._. A&O 90 95 Tg mers eet &J 77 82 
Louisv Ry con M 58g ’30_J&s| 10434) 105%| TarW P& Mam 5sg’28 M&Sif 75 80 ||Pitts Trac—See Phila Co 

2d mtg ore 1940____- M&S 96 97 Third Ave Ry—See under ‘**T’’ Port (Me) RR Ist 44s 713_M&N; 100 ce a al 
Gen M 5s, 1950 .....- F&A} 102 103 34th St Crosst lst 5s ’96__A&O 98 100 lst cons g 3%s’51 opt ’31J &J 83 86 

Low Law & Hav—SeeBost & Nor 28th & 29th St Ist 5s 96_A&O f 20 28 Portland & Cape Eliz Ry— 

Lynn & Bost—See Bost & Nor. Union Ry Ist 5sg1942_._F&A;| 104 107 lst Mg 5s Nov11915 ._M&N; 100 |  -L- 

Macon Rallway & Light Co— Westchester El Ist 5s g 43I&J 93 97 |\Portland Ry, Lt & Power— 
lst cons g 5s ’53 op ’08___J&J) 99 100% Bw Ry list 5s 1946 _A&& 90 97 Ist & refs f 5s 1942 op__F&A 95% 96% 

Mahoning & Shenango Ry & L— N Y & Queens Co 4s g 46__A&O 65 75 5% gold notes 1914-_-_- _M&N!| 98 99 %4 

lst con ref 5s 1916 opt_._ J&J 97% 98 Steinway Ry—Ist g 6s 22 J&I| 100 104 Portland = ref 5s’300p_M&N;| 100%) 101% 

Penn & Mah Val 5s 1922-_M&N; 101 103. | |INY &Stamf’d—lst g5s’31_A&0| 104 pee City & Sub 6s 716 op__.M&§S)| 101 105 

Youngst Shar Nee 5s’31J &J 99 100%4||_ 1lst&refg4s’58op af’l4guM&N 88 92 Con g 4s 1930 op 1915_J&D 89 92 

Manchester (N H) Tr L & Pow— N Y Westchester & Boston Ry Porto Rico Rys, Ltd— 
1st con 5s 1921________- A&O|} 100%; ---~-- ist M g 4%s 1946 guar__J&J 99%| 100%)! istg 5s Nov119360p__.M&N| _._.-- 9434 

Manhattan El con 4s g ’90_A&O 9414 9454||Norf & Portsm TrI1st 5s’36 J&D 89% 90 |\Providence Securities Co— 

Stamped tax exempt ______ ae" shaes Norfolk Railway & Light— Deb g 48 1957 op 17 gu_.M&N| -__-_-- 85 

Maaila Elec RR & Ltg Corp— Ist cons 8 sf5s 1949___.M&N 99'4| 100 R I Sub ist g gu 4s 1950__J&J| 89 91 
‘st lien & col tr g 5s ’53_M&S 97 98%4'|| Norfolk St lst g 5s 1944__J&J} 105%) —-__-- United Tr & El lst 5s’33_M&S/| 105 106% 

Maaila Suburban Rys— | North Carolina Pub Serv Co— Public Service Corp of N J— 
lst Msfg 5s guar 1946__M&S 85 874% Ist & ref 5s 1934 opt ____A&O 92 95 Trusticerts 67% perpetual - M&N; 109% 110% 

Market St Elev Pass—See Phila| Rapid |Transit |North End St—See Worc Con St Gen g 5s Oct 1’59 0 A&O| 92%) 93 

Market St (San Francisco)—See| United) RRs. ||Northern Elec Co (California)— Gamden Sub Ist 5s 1 46. Att 105%| 106 

Maryland Electric Rys— ist sfg5s1955o0pt 1914 A&O | igen ane Cons Trac Ist 58 1933____J&D; 103 104 
ist s f g guar 5s 1931 i red. A&0O| 98% 98 34||Northern Ills Light & Tract— -Eliz Plainf & Cent Jersey Ry— 

Balt & Ann S L 5s 1946._._F&A 76 77 Ist M g 5s ’23 guar____J&J 95 97% lst g 58 Dec 11950__._.J&D| 96 98 

pe zavock & Mt Vernon—See|Nash Riy & Lt.||Northern Ohio Trac & Lignt— Gas Cos—See Gas Secur p. 45 

mphis St Ry con g 5s’45_J&J 98 100 Ist consol g 5s 1933_____- J&J 89 92 JC Hob & Pat 4s 1949. _M&N 79 80 
ns St RRist g6s’16 J&J| 104 106 lst consol g 4s 1933_____- J&J 74% 80 Newark Pass con 5s 1930_J&J| 107 108 

MeridecH’soRR gen g5s’24_J&J; 105 | -...- North Ohio con g 5s 1919_J&J 99%; 100%)|| N HudCo Ry Ist 6s 1914_J&J|} 102 103 

Metropolitan RR—See Wash Ry! & Elec AkronBed &Clev g 5s °15_M&S/| 100 103 Cons M 5s 1928________ J&J} 102 103% 

Met St Ry—See N Y City Ry Northern Texas Elec Co— 2d 5s extended to 1924.M&N AR Basler es 

Col trs f g 5s 1940 op IJ&SI 95 971%%4|| Nor Jersey St Ry 4s 1948 M&N 79 80 
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«4 














Oot. 1912.| 


STREET AND ELECTRIC RAILWAY SECURITIES 


NOTICE.—All bond prices are now ‘‘and interest” except where marked “‘f’’ and income and defaulted bonds. 
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Bonds. Bid. | Ask. Bonds. Bid, | Ask, : Bonds and Stocks. Bid. | Ask 
blic Service Co sii Third Avenue Ry (N Y)— Waterloo Cedar Falls& No Ry— 
i & Pass Val lst BS 38. J& 96 98 ist ref g4s 1960 0paft’14J&J} 81%| 81 ‘4 lst Ms fg 5s 1940 opis. &J| 89%) 91 
Paterson Ry—Con 6sg’81J&D| 114 | --.-. Adj ine g 5s Jan 1960 op-A&O\f 70%) _70%||Waterviiet Turnpike & RR—|See Un |Tr (Al) 
m... 6s Oct 1 1914 0p___.A al Gap a Third Av RR list 5s 2’37_J&J| 10744; 10934) Westchester Elec—See N Y Rys| 
TrstR me M 5s .o. A&O!| 103 105 lst cons gu g 4s 2000__J&J| -----| ----- “= Hs mey yd (Pa) 8t Ry— 
ogy See as Elec & Trac— Cent Tr Co ctfsstp......| <----|]_ --<--- % ES s Aug 7 1932_._.- F&A 80 85 
"lear g 56s Mch 11953_.M&S| 98%] 100 /||Thirty-fourth St Crosstown—Sjee N Y |Rys West nd St—See Boston El 
Puget Sound Trac L & Pow— Toledo Bowl Green & Southern West End Trac—See Phila Co 
5% gold notes 1914....F&A| 99%) 100 ist g 5s May 1 1921____- M&N; 79%) 82 ||Western N Y & Pa Trac 
Puget Sound Electric Ry — Tol Frem & Nor—See LakeShEl lst & ref g 5s 1957 opt’12.J4 Pa o<=s- 94 
Ist consol g 5s 19320p.F&A| --..- 92% ||Tol & Indiana Ist 5s 1931_J&J| 97 99 ||W Ohio Ry—Iist 58 1921..M&N| ---.-- 8 9374 
TacomaRy & Pow5s’29.A&O 98 100 |\Tol Rys & Light g4s1909_J&Jif 35 40 ||\West Liberty St—See Phila Co. 
Puget Sound Power Toledo Trac 6s 713 op.-J&J| -----| ----- West Penn Railways Co— 
ist g gu 5s 1933 op___.-- J&D| 99 102 |\Tol & West Ry Ist g6s’26_J&J| 6234) 6» ist g 5s Jan 1 1931___-_-- A&O| 101 | .---- 
Quebec Ry LH & Pow— Topeka Ry—5s ’30 op 7156__J&J| -.-.-- a+ ---| Pitts McKees & Conneils RR— 

Cons g 5s 1939 opt__.--- J&D 61 62 Toronto Ry 4s ’13-’21_.F&A —.? ‘pede lst cons g 5s Jan 11931..J&J| 10244; 103 
Rapid oT aw Det United Ry Trent St Ry—con g 5s ’38__J&J 98 100 | West Penn Tr ist 58 1960_J&D| 95 97 
RapidTr St Ry—See Pub Ser Cor Trent Pass 6s Sept 30’31A&0; 114 118 ||W Phila Pass—See Phila R T 
Reading Traction 6s 1933_.J&J| 115 120 ||Trent Penn & Hop 5s ’43_J&D 97 99 | Whatcom Co Ry &Lt5s ’35 M&N O4 | ae-e- 

Read & Womels—Ist5sg’25 J &J|/n 100 102 |Tri-City Ry & uu ht— Wheeling Trac 56s g 1931_..J&J| 96)4) 98% 
Republic Ry & - pani gold Coli tr s f g 58 1923____- A&O 98 98\%||\Wilkes Barre & Hazleton RR— 

notes 1916 opt__....--- J&J} 9534) 9634)\Troy City Ry—See Un Tr(Alb) ist coll tr g5s1951___M&N15/f 6144) 63% 
R I Sub—See Providence Sec Co o8th&20¢h Sts—See N Y Rys Wilkes & WyoVal—5s ’21_A&0/ 101 103 
Rich Pass & P—See Va P & Pow Twin City Rapid Transit Co— Wilkinsb&E Pitts—SeePhila Co 
Rio de Janeiro Tram L & P— Minn St R 2d 6s 1913__.M&N/} 10034| 102 ||'Wilm & Ches Trg65s1918_A&0| 95 98 

TES: & Ee 100%; 102% Con “¥,; Jan 15 ’719__J&J 15} 102 102%)||Winnipeg El—Ist ref 58 ’35_J&J| ----- 104 
Roanoke Traction & Light— St Paul Cy—l1st Ss 6s °32_A&O} 114 | .~----- Worcester & Conn tern— 

Ist & coll tr g 5s 1958 op_F&A 92% 95 Ist cons 6s g 1934_...A&O| 114 118 Istsfg 44s 1943_____.-- J&J| 103 | .---- 
Roch Ry & 0) 5s 1954 0p..J&J| 101%) i682 Cable con 5s i 1937__.J&J 15) 105%4| 106%)|Worc Con St 4s g 1920__M&S OS+4) cccoe 

en i 101 101% ar &  - see J&J| 106 107 Ist & ref g 4%s 1930___F&A| _98 100 

Roch Ry A 5s g 1930.._.A&0;} 103 | —-..-- Minn St & St Paul City— Deb g 5s 1927___..---- M&N| 103 104% 
2d 58 g 1933____._-- ee” eee ee Cons guar fies 1928_...A&0} 103%| 104% North End 5s 1915____-_- P&2A| 98S | .---- 
Roch oy & E ist 5s 1945 M&N 841% 86 Undersrouns | = Ry of London Worc & Clinton Istg6s’19J&J; 98 acces 
Rock Island Southern Ry— 4}4s Jan 1 1933_______.- QS acses 96 Wore & Marlb Ist 5s’17_._A&0| 98 | ----- 
ist g@ Se 1947 op aft °13.-J&@J| .....] <...-- Income 6s oy 1 1948__.._.- 88% 89 |Worc&Southbist 4%s ’22_M&S$ 9244| ----- 
Rockford & Inter-Urban Ry— Union Depot—See United Rys/ St Louiis Wore & Web Istg5s1919 J&D| 97 | ----- 
ist om § 1922 op 1907_..._.A&O 92 97 ||Union releeg | — Elev Yonkers Ry—See N Y Rys 
Rockford & Freeport ist RY au Union Ry—See N Youngstown & Ohio River— 

5s 1923 op aft Feb 710_M& 91 96 |Union Ry,Gas & Elec rae (Ill) — ist M g5s 1935 opt ’715_A&0O}_. 98 100 

Rock B& J istg5s’30guAéo0| 91 95 Col Sif 5s 1939 conv op- &3| 94 9414||Youngs-Sharon Ry & L-—See|/Mah&S/Ry & L 
Rutland RyL&P I1st5s’46 * aay Se alt >. ame UnionSt ‘y A peregeents Mass 
Sacramento Elec Gas » 9 § | ae J& 100 101 

Cons 5s Nov 1 1927__..- Ma&N juirnie 1044||Unton rae ‘Co ‘ot Indiana— ; 
Saginaw-Bay City Ry— Ist ¢ 5s July 1919______- ob 97 ||\STREET RAIL’Y STOCKS Par 
ist & ref g 5s 1935__-_-_- M&S 8 93 Indianap North? ns 1932_J¢5| 85 88 _ ||Albany Southern RR com...100 5 10 
Sasinaw Val Trac 581920.F&A| 97%) ----- ‘Un Utilities 5s 1944 op..J&J| ----- af,  eeResetersae 25 28 
Gas—SeeGasSec’s,p.44 ‘United Light & Rys— Allegheny Tract—See Phila bo 
St “Char es St—See N Or Ry & L Ist & ref g 5s 1932 2 op--J&D pr 92% Amer Cities Co com___-_--- 100} 31%) 32 
8t Jose oveph Ry Lt Heat & Pow— United Power & Tra SRA EP ERR 772 77 (4 

ist g 5s Nov 1 1937___-_- M&N 98% 9934|| DelCo&Phila tr etfs 4s "49_J&J 70 75 american Railways Co___.-. Od 45%'\s 45 
St Louisiable—SeeUnkys StL) United Rys tr ctfs 48’49.__.J&J' 75 76 "Augusta-Aiken Ry& El-_- "700 25 35 
St L Cable& W—SeeU Rys(St L) | United RRs of San Fran— OO Caan 100; 75 85 
st L & Mer—See Un Rys (St L) S fg 49 April 1 1927_._-_- A&O| 64%) 65 /||Aurora Elgin & Chicago__..100\7 44 46 
St Louis Springf &Peoria RR— Ferries & Cliff 6s 1914_..M&S| 9934| ----- | EEA ER GSE 100\¢ 85%4| 87 

ist& ref gug 5s 19390p_J&D| ----_- 100 Market St con g 5s °24_..M&S| 92%4| ----- Bangor Ry & El,common..100} _38 394 
St L & Sub—See Un Rys (St L) Market StCab Ist 6s ¢g’713_J&J| 100 | ---~-- ek ae 100; 120 125 
St L Tran—See Un Rys at L) Omnibus Cable Ist 68’18_A&O| 102 | ----- Bay State St Ry Ist pref....100) -----| ----- 
St Paul City—See Twin yk Park & Cliff Ho Ist 68 713_J&J| 99 -| ---..- Birm Ry Light & Power_....100) 100 105 
Sand Frem & So—See La eShEl Park & Ocean Ist 6s 1914_J&J| 100 | ----- LILLE ET 100} 100 102 
San Fran Oak & San Jose Con— Sutter St Ist g5s 1918_.M&N| .----| ----- Bleeck St& Ful Fy—SeeN Y aye 

Con 5s May 19 1938__M&N19| —-.--- 93 34 Unit Rys & Elec (Baltimore) — Boston Elevated RR___--_-- 100} _ ----- 124 

SFO &SJRy ist 5s’33J&J| -. .-| 104 Ist consol g 4s 1949____-_ M& 84% 5 West End Street Ry com___50/¢z 82 82% 

2d Mg 5s 19233 sf... J&J| 95% 96 ie Conv &col5%notes 714_J Its 104%| 104% Preferrea 8 per cent____-_- 50\dz 98 984 
Santiago (Cuba) Elec L & Tr— | Incomes g 4s 1949 op 99 _J&Dif ---.-- 65 %||Boston Suburban Elec Cos.....| ----- 15 

Ist g 63 1959 op ’19____J&J) 98%! 98%) Inc funding g 5s 1936__.J&D| 8834) 89 ET Re pig 78 
Sao Paulo Tram L & P, Ltd— BC &Ell Mills 5sg g’d ’16_J&J| 102 103}4|\Boston & Worcester Elec Cos_..| ----- k 9 

ist g 5s June 1 1929.. _J&D| ___-- 103 Balt Sparrows Pt & Ches— Preferred - 50 53 
Savannah Elec Co 5s g ’52__J&J ee eeeereee Ist g gu 4%s 1953____- F&Ais 953%4| ----- Brazilian Tr L & P Ltd _.- 100 10044; 100% 
Schenectady Railway Co— Balt Trac Co lst M5s’29_M&N| 106 107_ ||\B’way & 7th Av—See N Y mf 

ist g 4%s 1941 op 1911_M&S| 103 ‘s 103% No ey Div Ist 5s °42_J&D; 108 109% ||Brooklyn Rapid ad ling % 90% 91 

Consol & 448 *53 guar _M&N| 105 | ----- Cent R 7 con M g 5s 1932_M&N| 107 108 Brooklyn City RR_____---- 163 167 
Schuylk c—Ist 5s 1943_A&0 Be Geshe Ext & imp 5s 1932__._.M&S/ 105 107 Nassau Electric Co ee w----| ----- 
Scioto Vall Tr lst 5s 1933_M&S 98 100 City & Sub Ist 5s 1922__J&D;| 104%; 105 |iCalifSt Cable RR (San Fran)100| 125 | --.--- 
Scranton Ry—lIst 5sNov’32 J&J| 100 101% Lake Ro El Ist 5s ’42__M&S| 107%! 108% |\Camden&Sub—See Pub Ser Cor 

Gen g 5s 1920 opt --.-.-. M&N 97% 9834'| Md Elec Rys—See under ‘‘M” Capital Trac (Wash DC) _.109| 123)4| 124 

Am Rys Tr ctfs—See Am Rys Unit Rys (Phila)—See Unit P&T Carolina Power & Light, tla 27 28 

Scran Trac Ist 68 g’32_.M&N| 111%) 114%)United Railways of St Louls— Cent Crosst—See N Y Ry 

Scran & Carb Tr ist 6s ’23_J&Jin 105 107% Gen g4s July 1 1934_____- J&J 75% 76 |\Cent Pk N&ERiv—See N Y Rys 

Scran & Pittston 6s ’23__.A&O0)\n 105 10744); Baden & St L Ist 5s g 713_J&J 9934; 1004%4|\Char Con Ry Gas & Elec Co__50'@ -----| ----- 
Seattle Elec Istg 5s ’300p_F&A er Be CassAv & F Gds Ist 5s 1912 Chicago City Ry... ----.-- 100} 150 175 

Con & refg sf 58, 1929._F&A;} 98 100 | Ext at 44% to 1922__J&J| ~.---- 97 34 Chicago Elevated Rys com..-.-. 30 32 

Seattle Ry 5s 1921 op M&N| 102 | ___-- Lindell Ry 1st g 5s 1911 IS RRR Ere 85 92% 
Seattle-Everett Traction— exten at 44% to1921F&A| ----- 97% Chicago 1 Rys partic ctfs ser 1__.| 80 90 

ist M g 5s 1939 0p1914-M&S| 97%) 99 || CompH&MTer6s’13_-J&J| 10034) 101 ONE ER ONES 23 23% 
Second Ave—See N Y Rvs | Taylor Av 6sg 1913__-_-- geet BGO «<-:- I ea ‘ 9 
Second Ave Tract—See Phila Co | St Louis Ry (B’way) 5s 1910 OF FR eee 3 4 
Sharon & New Castle Ry— | ext at 44% to 1920..M&N| ----- 97}4\Chicago Union Traction— 

ist g 58 guar 1931______. > eee | Southern Elec 581916...F&A| 1004; 101 Com Cent Tr ctfs dep pd .~-- 2% 3 
Sioux City Service Co— | Southern Ry 68 1915.M&N| 103 103% Pref Cent Tr ctfs de EN 6 8 

ist & refsfg5s’28 op..J&J| -...-| -..--|| Union Depcon6sg1918_J&D;/ 105 1054 \Chris&10th St—See Y Rys 

Sioux Cit Ist 5s1919_J&J| 96 99 St L & Sub Ist 5s g 1921-_ rea ie 02 |\Cin Dayton & Tol Trcom_..100| 2434) ----- 
South Cov & Cin—See Cin Newp! & Cov Gen g 5s Apr 1 1923 gu-A&O| ----- 90 Cackenes & Hamilton----- 100} 79 80 
Sou Boulevard—See NY Rys StLCab&W Ist M 6s TiM& * 102 103 ee aes 100} 100 105 
South Elec Ry—See United Rys)} (St L) St L & Meramec 6sg’16M&N; 103%) 104 /|\Cin New ) Cov Lt & Trac__._100 91 95 
Southern Light & Traction— St Louts Trans Co 5s 1924.A&0 83 87 i 100 80 34 85 

Coll tr g 5s 1949 opt_____M&S 92 96 \|United Rys Investment Co— Cincinnati Street Ry___--_--- 50/z 128- 129 
South Ohio Tr—See Cin Day &/Tol Ist en colltrsfg5s’26.M&N| 8234| 83}4|\Citizens’ Pass—See Phila R T 
Southern Trac—See Phila Co United Traction metunda” Citizens’ Trac—See Phila Co 
South Ferry—See N Y Rys Deb g 4%s were vii S sph ns HH ues 9734 98% |\City Pass Ry—See Reading Tr. 

South Jer G E & T—See Pub Ser} Corp Con g 444s 2004_.._-._.- &D| 97%] 97% )\City Ry (Dayton, Ohio)_...100) 170 | —--_..- 
South Sh & Bost—SeeOldColony Albany Ry con v 5s g 1050s es 103%4| 105 I a te cnt, doi bible 100} 149 151 
So Side El 444s 1924 0p ’10_J&J|} --.-- 93 ee © ie Wl ocankaaee Di 10344| 105 |\Cleveland Ry... ....- -- 1002 10544) 107 
Southwest Missouri RR— wTurnéRR lst g 6s 719_ MAN 106 108 |\Clev Painesv & Eastern____100 5 20 

Gen& ref5s1931_______ M& 88 93 OG @ Ob 1010 ....« o cmenne M&N| 106 108 |\Cleve Southw & Col Ry __.100 534 6% 

SW Mo El Ry ref 5s 1923. ae 99 101 Troy City Ry 5s g 1942_.A&0| 104 106 REFERS Soe 100 33 35 
Spokane & Inland Empire RR Unit Tract Pittsb)—-See PhilaCo Columbia (SC) Ry, Gas & E1100} 60 100 

ist & ref 8 5s 1926 opt. M&N 97 98 ||Unit Tr & El—See Prov Sec Co ON ERS erg ie 2s 100| 8&5 93 
Springfield ( » R t Co— Utah Light & Ry (Salt L City)— Columbus Ry—Common...100 68 69 

Voll tr g 5s 193 pa iar 92 94 Cons Ry & P Ist 5s ’21__J&J 9 100 PEE ERASE AIA A 100| 87 90 
Springfield (Mo) Ry & Lt Co— Utah L & Pow 4s—SeeGas Co's, p. 45 Col Ry & Lt Co ($20 ped)... 168 15 16% 

Ist sf g 58:1926 opt__..M&N| 94 96 ||Utica & Molawk Valley Ry— Commonw’h Pow Ry&Lcom100| 67 68 
Steinway Ry—See N Y & Qu Co Ist g 44s 1941_______.- M&S; 97 0834|| Preferred ......ccncccoes 00| 90 91 
Sub Rap Tr—See Phila Co U tica Belt L ist g5s1939_M&N; 104 110 |\Coney Island & Bk RR___-.100) 101 105 
SusterSt—See United RRs(SanF) Se 0 SUES ch dindbinde J&J} 102 108 (||\Conn Ry & Lighting._.....100| 77% 79% 
Syracuse Lake Shore & Nor— Virginia Ry & Power— Br Bite as wii ho caiman St 00 9 82 

lst m g 5s ’47 opt ’17__M&N 96 97%|| list &refg5s1934_.... J&J 95% 96 14|\Cons Trac of N J—See Pub. S.C 
Syrac Rap Tr Ist g 5s 1946 M&S| 101%) 102%%|| Rich Tr lst5sg Nov1925J&J| -----| ----- Contin Pass—See Phila R T. 

2d mtg g5s 1930___..__- &J| 97 99 ||\Wash Alexandria & Mt Vernon Dallas Elec Corp common._.100} 48 | —.... 
Tacoma Ry & P—See Puget Sou|nd Elec Ist g 5s 1955 op_.__-__-_- an. 2. amene lst preferred ..........- 100; 95 97 
Tampa Electric Co— Washington Balt & Ann El— 2d preferred __........_- BR AR aR ge 

ist Mg 5s1933sfop...J&D| 97 102 =|} 1st M 5s Mch 1941 op _.M&S --| 90!4||\Dayton & Westerncommon.100| ----- 105 
Tar’n W Pl & Ma—See N Y Rys Wash Ry & Elec g 4s 1951_J&D 844 85 TRS Ae aa a a 100; 105 110 
Taun & Brock Ist g 58’17-F&A| _---- 100 || Anacost & Pot 5s1949...A&O| --.--- 100 ||Denver &Northwestern Ry.100| 120 125 
Tauaton St Ry—5s 1914. J&J) ____. 100 SSS" SSE SBR NC, pelea 102 |\Detroit United Ry... .... - ye 72 76 
Taylor Ave—See Un Rys of St |Louis. City & Sub 5s g 1948___.F&A;| 102%) 103% ||Duluth-Superior SU.cccEE cswe- s 73 
Terre Haute Indianap & East— Columbia St Ist 6s 1914-A&0} 100 | __-<- ie Be ete acai OE ee 70 

Ist & refsftg5s ’450p.A&O!} 97% 98% Extension g 5s 1914.___.A&0} 100 |  —----~- pestere Penn 100 5 10 
Terre Haute Trac & Light— Metropolitan Ist 5s 1925._.F&A)| 107 107 }4|| Easton ene Rive cS Cc ($25 a), 50\ds 18 20 

lst con Mg 5s 1944_____ M&N| 98 100 ||Washington Water Power Co— East Read’g El—See R’d’ c 
Terre Haute El—5s ’29__J&J} 100 102 Consol & coll trg 581929_.J&J} 102 | —---- East St Louls @ Gi snctcce 100; 24% 26 
Tex Trac—lIstsfg 5s’37opt J&J)} ____- 96 ist refg, g,5s 1939 op.._..J&J} 102 104 Peas 100) 70 72 














































































































































































































































































c Assessment paid d Price per share, not per ct. f This price includes accrued int. k& Last sale. n Nom. s Sale price. z Ex-div- 
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STREET RAILWAYS—MISCELLANEOUS SECURITIES. 


NOTICE.—AIl bond prices are now “and interest’’ except where marked f’’ and income and defaulted bonds. 


[VoL. LXXx Xv. 






























































Stocks. Par,| Bid. Ask. Stocks Par| Bid. Ask. | Stocks. Par Bid. Ask. 
Eighth Ave—See N Y Rys New York Railways— fd Sound Tr Lt & Pow..100, 82 83 
El Paso Elec Co common...100} 109 |  —---- Bleecker St & FultonFerry100|; 18 24 “| SPR Re apa 100; 112 113 
REISE ES 00| 964) .-.-...-- Bway & 7th Ave guar....100) 175 180 Ee R Ls Heat & Pow.100' 20 22% 
Fairmt Pk&Had—See Phila RT Central Crosstown 7%-...100) --.... 10 allways ~ General..10@ 9)4| ---.-- 
Fairmount Park Trans. - ---- S0id ...-- s 10 Cent Pk North & East miv.100) _.-.- 13 ||Readin  Tractto Iii ts i, ocho a 50d 25 30 
Federal Light & Trac com.100; 35 37 Christopher & Tenth Sts_.100; 125 137 City Passenger Ry. __-._-.-- 50 d 140 145 
ERLE SAC a 100; 84 85 a hth Ave.....- = ' ee eee East Readin Electric Ry..50d 75 80 
Ft Smith Lt & Tr pref.---- 100, 92% 95 St & Grand St Ferry ._100| 265 285 ||Republic ay Light com..100, 27 29 
Ft Wayne & NorInd Tract_.100; 15 20 | 42d St M & St Nich Ave...100}  _....| _..-- ORES: lien la 1 00; 81 $3 
I a 100| 65 75 Metropolitan Street RK...100; _._--| —---- Richmond Light & RR....100) 25 40 
Galveston-Houston Elec Co.100) 91 . 93 Ninth Ave guar 6%-_....-. 100; 160 180 j||Kio de Janeiro Tram L & P_.100) 158 160 
8 100| 9714) 100 OE. HAVO. dabwccenstd 100 2 6 |iRoch Ry & Light preferred. 100 95 96 
Gary & Interurban-.------- BEG atcenl . anacd i Fo Sa eee 100; 115 126 ||Rochester S 3 “ oat pref.100' 70 75 
Georgia Ry & Electric Co...100, 124%) --.--- Twenty-third St guar____.100} 250 275 |\Rutland Ry Lt & Pow __-.. 100; 3236) .--<- 
PMNONTOG . . 2 coe cence 100, 8444 85 |IN Y State Rys com_...-.-- 100} 88%) 894'\St Jos Ry Lt “BA ry aie 100 49 51 
Georgia Ry & Power com. -.- -- 26 28 First preferred... ......- Dt; nents 9-4 Preferred 76 84 
pies preverrea...........-...« 87 90 |\Norfolk Railway & Light .. 25|d 27 28 |iSan Fr-Oak Term Rys pf A- 100 isan 81 
Second preferred. --------- 45 47 ||\Northampton (Mass) St Ry .100; 119 121 |\Sao Paulo Tram L & P Lid..10U0; 272 276 
Grand Rapids Ry preferred_100. 80 83 ||Northern Ohio Tr & Light. .100| 6744) 67%'lSavannah Flectric Co____.. 100 5 10 
. Halifax Elec Tramway Co..1002160 | —---- PE wusdausane att 100; 101 105 , Preferred _ . .100;' 25 30 
Havana Elec L & Power- -- 100) 86% 874||North fex Eiec Co com....10U;)  ___- 115 ||Seioto Valley Tract com_._.100 20 22 
a 100) 9614 98 Preferred __. . 100 99 9944|| First preferred _._____- 100 100 100% 
Holyoke Street Ry-------- 100, 183 185 |lOhio Traction—Common.__100}s _._-_. 51 Preferred . Se Oe <5. - atte 
Houghton County Traccom_100) 70 | ----- Prefer 100 ..--| 95  |\So Jer Gas Elec & Tr—See Publi c Servicie Corp 
a ce 100, 92 95 liOmaha & Council Blu‘ts-..__ 100 73 74\4|iSouthwest Missouri RR _..100 -----.| ----- 
Illinois Traction common_.-100! 53 | —__--- Preferred — ee Xt Bree Spokane & Inl Emp—Capstk100, 10 20 
OES 4 dint enw eo 100 z 93 96 |\Ottumwa(la)Ry &Lt pref. 100; 92%; 95 ok See 100 30 | 40 
Indianap & Southeast Tr pf.100 80 | 90 ||\Pacific Pow& L—See under Gas,Cos p (47 Tampa Elec Co. _ . 158 pee 
Indianapolis St Ry Co___-_-_- 100 9914! 100%)|Paducab Tr & Lt com__..-- 100 7 10 |/Tennessee Ry, L & P com. “100 243%4'. 25% 
Indianapolis Trac & Term_.100. -----| —---- IE on: nni xn om Ce 100; 30 35 | ERT, <a T S 00 78% 79% 
Indiana Union Traction____100. 3 6 ||\Pensacola Electric Co,com_.100| 27%) -—---- Terre Haute Ind & East___.100 8 11% 
Interborough-Metropolitan Co—| Pe. es 00; 88 90 oo, TS: 60 65 
Common vot tr ctfs_._.-- 100 20% 2034 Philadeiphia Co (Pittsburgh) 50; 1044; 105 ||Terre Haute Tr & Lt, pref tuv 102% 104% 
RR RISE Sk Re Rae 100, 604% EE ge 50d 44% 45 |\Third Ave Ry (N > > Rane 100 36 4 37 
pees Votane GF Clie Okt...) ce en] owes Alleghen Traction .__.. .. 50d _---- 50 |/loltedo Bowling Green & So_!100 -----) os 
International Trac (Buffalo) 100, 40 42 Citizens Traction. _-_. 50'd 55 58 ||Toledo Rys & Light Co. _ _100 $14 
SARE A Eo AE 88 89 Federal St & Pleasant Val- 25 d 17 25 |iToronto Railway. 100214644 146% 
Inter-State Rys preferred_. 10d _---- s. 9 Pittsb & Birmingh’m Tr. 50d -----| -----|/Tri-City Ry & Light com _. ps 55 | 60 
Interurb Ry & Term Cin pf.100,  -----} ----- United Traction pref _ - Od 35 3 Preferred ____ inn.) 93 | 95 
Jacksonville Traction com_.100 115 117 ||Phila Rapid Tran Vot TrCerts 50d 274 27 34||23d Street—See N Y Railways 
SNARE seeders 100, 116 118 Citizens Passenger guar _. 50/d _.--- 8 295 Twin City Rapid Transit He. 107 | 109 
Kansas City Ry & Lt, com_100, 22 25 Continen Pass Ry ab p. EE. sin ea 8 126 Preferred _. PP ge 
Sek RIE eae «eos 41 Fairmount Pk & Had n.50\d anean ik 604)/Union Ry, Gas & Elec com 100) 54 | 55 
Kentucky Securities Corp_.100' 28 31 Frankf’d & Southwark aa | a s 371 Preferred _____- 100 x 89% 90 
ES ESB 100, 62 65 Germantown Passenger. -. 50\d 6 gn k 112 |\Union StRy(New Bed, Mass). 100 EUR. dks 
Kokomo Marion & West Tr.100, 76 ace Green & Coates Sts ($15 pd) 50'd _---- 8 124 ||Union Trac of Ind (new)....100 7 1] 
Lake Shore Elec common._..100 — -- 8 Hestonville M & Fcom ... 60\d .----| .---- First preferred._.........-- 82 88 
First preferred_._._._.-_- See caiad 2 Preferred _ = ik 65 Second preferred.........-. 37 2 
Second preferred___._ __- Tegel See 2834!| Phila Cy Pass Ry ($2334 nd)50 S wave oak ae United gee be of St Loul~ — 
Lancaster Co(Pa)Ry&L pref 50d. -_.. Phila&d ray's Fy (#25 pd). ITE santa We k 80%4|| Common voting trust ctfs 100 1344 13% 
Lehigh Valley Transit com_. 50d 16 16% Philadelphia Traction .50 dz 83 | 83)4|| Preferred _- 100 43 6 44 
se Soe 50d 3244 32%4'| Ridge Ave Pass ($28 paid). te k 245 ||United Rys & Elec (Balt) com 50d 26% 264 
Little Rock Ry & Elec. ---- 100; 123 124 2d & 3d Sts Ry guar : ...50'd .----|8 250 ||United Rys Investment ©Co_100; 32 33 
RSA ERD GACT Canaria ear k 99%] 13th & 15th Sts Pass Rv _50d ___-_- s 250 Preferred _...._... 1 | ie 
Louisville Traction Co-- -- -- 100; 10344, 104 Union Pass ($30 5-6 paid) ..50d __--- 's 194 |lUnited Trac & Elec—See Prov Sec Co | 
ie EERE gE AE IES I Pac 00; 113 114 Union Traction ($17 % paid)50d 51 $4, 524 |iVirginia Ry & Pow com....100| 47 | 48 
Manhat Elev Ry (N Y)-_-_--- 100; 1314) 134 West Phila Pass guar. MO. éasu-< 8 208% a... er eee ey: RE a, 
Mass Electric Companies_--100, 20 20||Pittsb & Birm—See Phila Co. | Wash Balt & Annap com yt c 50 dil | ae 
Preferred, stamped-_--—--_- 100, 79 79%'|Portland (Ore) Ry, Lt & Pow— | ESERIES ee rat: H0dxr3l | 34 
Memphis Street Ry com_...100| 60 ze New stock (65% wuagean 6544, 66 ||Washington-Va Ry, com...100; 51 | 51% 
SL: sien ihe doviv'cs in gn sila 100; 77% | Porto Rico Rys abt OOxr 74 80 hoe he SO eee 100; 79 | 80 
Mexico Tramway ---_-..-.---- 100, 123% 1 ey Presidio&Fer RR(San Fr) 27100 sets RTA | ike e Wash Ry & El Co common +24 90 |; 91 
Milw Elec Ry & Light pref_.100, 100 | 102 |/Providence Securities Co— | Preferred __.___- 100; 93 | 93% 
Montreal Tramways com__-_-_--- 120 | 130 United Trac & peng BT 2107 | 108%4||Washington Water Pow Co.109) 135 | 137 
Montreal Tram & Pow_____--- 52% 53 ||Public Service Corp of N J_.100:; 11634) 119%4)|\Western Ohio RR ctfs- 04 cr c: 
Morris Co (N J) Traction___100 9 | 11 Camden & Sub ($5 paid)... 25 d 18 | 19 ||West Penn Rys referred __- 79% = 80 
Nashville Ry & Light pref__100 99%! 100 Consolidated Trac o 7534) 7614||West Penn Traction pref - {00 87% 88% 
New Bedford & Onset Ry__100 7. wees Jer City Hob & Paterson. “100) Re Ree West Penn Tr & Wat Pow .100 2h. ae 
New Eng Inv & Sec pref gu_100 ek see North Jersey Street Ry ---100| 79 80 RRS SR 00 £82 82 34 
New Orl Rys & Light Co. _.100 35 44) 38 Rapid Transit St R Danette ot seseu Wheeling Traction _._... .100) 110 | 115 
SSR Se a SER 100 75% 77 So Jersey Gas Elec & Trac .100 129 133 ||Winnipeg Electric Ry . 100'x 227 | 230 
d Price per share, not per cent. k Last sale. m Nominal. sSale price. ¢ Stamped stock. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘“‘f” indicate that accrued interest is included in the price. Prices not marked are ‘and interest”’ 
that is, purchaser has to pay accrued interest in addition to the price. This, however, does not apply to income bonds 
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 

NOTICE.—AIll bond prices are now ‘‘and interest’ except where Marked ‘‘f’’ and income and defaulted bonds. 














































































































Bonds. | Bid. | Ask. Bonds. Bid. | Ask. | Bonds. Bid. | Ask 
COAL, IRON & STEEL BONDS. Kanawha & Hocking C & C Co— | | err St Ist 5s’340pA&O 103%) --_--_- 
Ala Steel & Shipbldg—See Tenn C I & |RR Ist g gus f 5s ’51 op ’06__J&J 97 84 98 | 5s 1940 op 1920_._.._.A&O0 9154; 92% 
Beech Creek Coal & CokeCo— La Belle Iron Wks 6s 1923_J&D, 102 | 103% |Roch ‘Pitts C&I 5s 1946_M&N 0 | a, 
Ist s f gu g 5s 1944 op 'O7I&D 92% 94 ||Lackaw St 5s ’23 op to ’06_A&0 96%) 7%! Istsfg4%s 1932 opt... F&A SSM .ssnn 
Bethlehem Steel Corporation— | lst 5s 1950 op after 1915.M&S 80%, 8144 \Rogers-Brown Iron— | : 
Beth St lstexg5s’26gu_J&J) 961% 97 Conv deb5s’15 red aft’13.M&5S 944 95 Ist & ref g 5s 1913-40 op_J&J 90 96 
Beth St pur m 6s Aug ’98_Q-F) 112%]  —-_--- Latrobe-Connellsville C & C— Sloss Iron & Steel Ist 6s’20.F&A 104%) 105% 
Beth St Ist 1 & ref 58’42_M&N| 87 34 88'4!| lst s fg 6s 1931 opt-___.J&D} 100 101 Consol 44s 1918___.--- A&O 94 95 
Bon Air Coal 2d ser 6s ’28__J&J; 90 100 jjLehigh Coal & Nav 44s ’714.Q-J Pe Et ea South Ir & Steel 4-5s ’29 opA&Of 15 20 
Buffalo Iron 5s 1925_----- A&O 80 90 Railroad g 4s Apr 1914__Q-F i ae Span-Amer Iron—See Pennsylv Steel 
Buffalo & Susq Iron Co— 6s ext at 4% to 1914- Je - a Rs Sun Crk Co coltrs fg 5s ’44_J&J RR Ree 
Ist g 5s 1932 op Dec ’07. J&D a eS Gen M g 4%s May 1924- ee eae Sunday Creek Coalg6s’12_.J&D 100 |  _-.--- 
Deb g 5s Jan’260p’10_-M&S_ 86%| .._.|| Funding 4s g July 1 1948-_ as es Temple Ir 1st &col tr g4s’52_J&J) 10454 105% 
Clairton Steel-g 5s 1913____J&Jb %| 43%4%7|| Coltr power 4%s’2lop_J&D| 100 | —-_--- Tenn CI & RR gen 5s’51__J&J_ 10154) 102 
Col Fuel & Irons f 5s 1943_F&A' 9834; _. ..|| Colltrg4%4%s19300p._._M&N| 101 102%) Birm Div Ist cons 6s ’717_J&J; 10244} 103% 
Col Fuel gen g 6s 1919- “M&N| 106%4; 108%||Leh & W-Barre Coal—See Cent | RR of |NJ p35] Tenn Div Ist 6s Jan ’17_.A&O 102 “4 103 } 
Gr’d Riv C&C 6s July’ 19.A&0} .---- 9414||Maryland Steel lst 5s 1922_F& A 99 100 Ala Steel&Shipbdg 6s’30_J&J> 105 109 
Colorado Industrial— Mexican C & C 5s 1926 i ee oe 50 Cahaba C M Co Ist 6s’22_J&D, 104%; —----- 
Ist ggu5sserA&B’340pFK&A 85% 85 14||Monon Coal—See Chic Ind & L |Ry p 36 Union Steel Co lst 5s’52gu.J&D 103%) 104% 
Cons Ind Coal 5s ’35 gu opt. J&D| a LE 8414||Monon Riv Con C & C 6s’49A&0O n 115%! 116 ||United States Steel Corp— 
Consol Coal 4%s 1934 opt_M&N| 93 9314||National Tube Co— Col tr s f 5s Apr’ 51 op’11_Var, 114 nies fi 
Ist & refs f g 5s 1950___J&D) ----- 94 lst sf g 5s 1952 op 1916_M&N 9914 9934/| Coltrsf5sApr’5l notop_Var, 114 | .---- 
Continen Coal 5s ’52 op 06 _ "Be - owe. N Y & Wilkes-B Coal 6s’33M&N — Oo errr Cols f 2d 5s Apr’630p’13M&N, 102%) 102% 
Domin Coal 5s ’40 op ’10- M&N| 98% 99 4||O’ Gara Coal 5s’55 op aft’08.M&S 79 85 ||\Utah Fuel—See Den & RG RR pp. 36 
Dominion Iron & St 5s 19 eS i 94 ||Pennsylv C & C Ist 5s ’32 opJ &J 92% 94%'|Vandalia Coal Ist 6s ’30 op_J&J > ____- 100 
Eastern Steel lst 5s’3lop’16F&A! 85 87 ||Pennsylv Steel lst 5s 1917.M&N\ 100 101 ||Victor-American Fuel— | 
Fairmont Coal 5s 1931--- J&J 96 9614|| Pa&Md Steel con g 6s’25.M&S| 105 106 lst & refs f g 6s ’40 opt F&A. 96 100 
Grand River Coal & Coke—See |Col Fu | & Iron Span-Amer Iron 6s 1927_J&J| 101%} 102 ||Victor Fuel lstsfg5s1953_J&J,  ___-- 8534 
HockVal Products 5s’6lop_J&J; 57 60 ||Pitts-Buff sf 5s’29 op aft’12 F&A 9934; 101%||Va Ir Coal & Coke 5s 1949_M&S 95% 96 
Illinois Steel deb 5s 1913-.-A&O} __--- 100 ||Pittsb Coal Ist 5s 1954 op__J&J| 108%! 110 ||/WebsterC&C Ist g 5s’42 op. M&S, 93 94 
Deb g 4%s 1940 op 715_- A&O) 90 9074 'Pittsburgh-Westmoreland Coal-— West Kentucky Coal 5s ’35_J&J, 75 80 
Indiana Steel Co— i Istsfg 5s 1947 opt.__.._.M&N| —---- 90 |ELECTRIC LIGHT, GAS AND 
Ist sf g 5s 1952 op | ’"16- _M&N. 10034; 100%4)| Pitts & WestmC5s’25 op. M&N 95 96 POWE R BONDS. 
Jeff & Clear C&I Ist 5s ’26_J&D| 101 alone Pitts Wh & L E Coal 4s ’31_J&J| 2 a Pere Adirondack Elvc Power Corp— 
2d gold 5s 1926-..-.--- Ae ee Pleasant Vall Coal 5s 1928__J&J 90 98 ist M gold 5s 1962 opt_._J&J 98 100 
Indiana Co Istsf5s’50__J&J) 97 | —_---- Pocahontas Consol’d Collieries— Altoona Gas 5s Aug 11932_F&A 98 100 
Jones & LaughlinSt 5s ’39- M&N| 10034; 10134|| Ist gold 5s 1957 op_--_-- &J 85 88 | 
| 
ao 
| 
b Basis. f This price includes accrued interest. k Last sale. nm Nominal. s Sale price. 
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NOTICE.—All bond prices are now ‘and interest’? except where marked ‘“‘f’ and income and defaulted bonds. 
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Bonds. Bid. Ask. Bonds. Bid. Ask. Ronds Bid. Ask, 

Amer Gas conv g 6s 14 0op.A&O} 100%| 1014||Hudson Co Gas 5s g 1949_M&N! 103%) -.-.-- Northwest’n Gas L&Coke (Chic) 

Conv coll tr 58 1920. wr. a ler? Hud Riv G& El Ist 551929 M&Nn 95 100 Consd g 5s Dec 1 1928..Q-M ore sida as 

Non-conv coll trg5s’20_J&D| 95% 96 44|\Idaho-Oregon Light & Power— Cicero Gas gen&ref 5s ’32.J&J| 97 98% 
Am Gas & Elec coll 5s 2007.F&A\| 87 87%|| 1st & ref g 6s 1925-40 0p A&O| -----| -~---- Norwich(Ct)Gas&E g 5s’27_J&J| 101 105 
Am Pow & Lt 6% notes’21.F&A| 98 994||Illinois Northern Utilities Co— Oakland GL&H 2d5s 1916-M&S| --...- 1014 
Appalachian Power— ist & ref g 5s 1957 opt-._A&O| 95 96 ||Ogden Gas 5s 1945______- M&N| 97%) 97% 

ist M 5s 1941 opt_-_-_--- J&D| 81% 83 |\Indiana Ltg 4s 1958 op...F&A| 70 72 |\Oklahoma Gas & Electric— 

Arizona Pow 6s’33 op ’13_M&N| 89 92 |\Ind & Mich El 5s 1957 opt_F&A| 96 99 Ist sy 5s ’29 op aft ’14_A&0| 97 99 
Asheville (N C) Pow & Light— ndiana Nat Gas & O—See Peop les G L | & Coke|iOmaha EL&P 5s 33 op ’08_J&J| 95 | —----- 
lst s f g 5s 1942 opt....A&O| 93 96 ||Indianapolis Gas 5s 1952__A& 88 90 ||\Omaha Gas Ist cong 5s’17_F&A| 98 99 
Atlanta Gas Lt 5s g 1947__J&D| 104 | ~----- Jackson (Mich) Gas 5s g’37 A&O; 99 102 ||\OntarioPow’r 5s’43 opto’13F&A| 94 95% 

Atlantic City (N J) Gas— Jacksonville (Fla) Gas— Deb g 6s 1921 opt 1910._J&J| 93 95 
lst g 5s Jan 1 ’60 op ’20.-J&J rie 92 ¥4| -Ist sf g 5s 1942_____... J&D}| 92%) 95 ||Ontario Transmission Co, Ltd— 

Balt Flec Ist g5s’47 gu...J&D} 97 97 34||Kankakee (Ill) Gas & Electric— Ist eu ge 5s’45 0p bef’?16._M&N; 92 93 

Bay City Gas Ist g 5s 1920_J&D} 96 1 ist & ref 5s 1930 op 13 M&S 98 99 ||\Ottawa Elec Ist g 5s 1933_J&D| ----- 101 

Bay Counties Power 5s ’30.M&S} 1014) -.--- Kans City(Mo)Gas 5s 1922 A&O| 97%) ----- Pacific Coast Power— 

Binghamton Gas 5s 1938..-A&O; 98 | ----- Kansas G&E ist 5s ’22 op_M&S|} 96 98 ist mg 5s 1940 0p 1915._M&S| 99 1 

Binghamton Lt Heat & Power— Kansas Natural Gas 6s’16 M&N| 9734} 100 /||Pacific Gas & El ref 5s ’42_J&J| 91 91% 
ist 5s July 1 1942 opt’12 A&O}| 97 100 pee ee Bn wn enka J&J| 67 70_ ||Pacific Gas Imp 4s Sept ’30 Q-M| 8834) ----.- 

Blackstene Val G&E 5s1939J&J| 100 101 4||KenoshaG &EIst5s’300p’10J&D)| 102 102}4)||Pacific Light & Pow Corp— 

Boston El L Ist con 5s ’24_M&S$} 107 | ----- Kings Co Elect Light & Power— ist & refs f § 5s 19510p.M&S; 90 93 

Bridgeport Gas L 4s 1952__J&J| 93 | ----- lst gold 5s 1937_______- A&O} 103%} 105 Pac L & P Ist 5s ’°42_J&J| 9634) 97 

Bronx G&E 5s’60 op aft’20 J&J| 99 101 Purchase money 6s g’97_A&0} 113 115% Guaranteed_.-.-......---| ----- 100 34 

Bklyn Boro Gas 5s 19450p_J&D} 96 98%|| Conv deb 6s 1922______ M Se owaenn Pacific Power & Light— 

BklynUnGasIst con5s g’45M&N| 106)4) 106%) _ Edison El Ill Bklyn 4s ’39J&J| 87 90 Ist & refg 5s Aug1’30_F&A| 93 95 

Buffalo City Gas g 5s 1947_A&O| --.--- 67 |i\Kings Co Gas&lIll Ist 5s ’40A&0 95 98 ||Paterson & Passaic Gas & Elec 

Buff Gen Elec Ist 5s 1939 F&A; 102 102% ||Knoxv Gas Ist 5s ’330p’13 A&O| 90 -| 95 Consol g 5s 1949. _...-- M&S} 102%) 1 

Buff & Niag Falls El L & Pow— Laclede Gas g 5s May 1919 Q-F| 102%) .~-.-.. Pawtucket Gas 4s 1932_._.M&N| 89 92% 
“Pe 2 Rewer == Ref & ext g 5s 1934._..._A&O} 101 101%|/Penn Wat & Powsf 5s ’40J&J| 91 92% 

Burl’ton (Vt) G L 5s 1955_J&J| 94 94 %4||La Crosse G&E 5s ’21 op’1 IG «ccs 100 ||Peoples G L & Coke, meee 7 

Butte El&P ist sf 5s’13-51 J&D| 95 97 44||Lansing Fuel & Gas 5s ’’21_A&0} 95 96%} lst con g 6s 1943__-_-_-- &O col. Bae 

California Electric Generating— Leavenworth Lt Heat & Pow— Refunding gold 5s 1947_M&S;} 100%) 101% 
Istsfg5s’48opaft ’12M&S| 86% 8714); 1st g 5s 1923 op____--- M&S; 92 96%|| Chic G L & C Ist 5s ’37_J&J| 102%) 103 

California Gas & Elec Corp— Lincoln(Neb) Gas & Elec Light Consum Gas Ist g 5s ’’36_J&D)} ---.-- 103% 
Sink fund g 5s 1933 opt_M&S| 1024) ----- lst con 5s Dec 1941_.___.J&D} 90 93 IndNat G&O g 5s’36gu_M&N 83% 89 
Uni & refg5s’370psfM&N| 94 94%) Lockport (NY)LH &P5s’38_J&J 91 95 Mutual Fuel Gas g 5s’47M&N| 100 101 
Cal Cent Gas & El 5s’31_F&A| 10244) 104 LockportG&E Ist 5s ’20 F&A| 96 100 |\Peoria G & E 5s ’23 op ’08_J&J| 100 101 

Canadian L & P 5s’490p’14 J&J 80 80 %4||Los Angeles Gas & El Corp— Phila Co—See under St & Elec Rly Securiities 

Canton (O) El 5s’37 op’12 M&N| 96 98 ist & ref g 5s 1939 opt - -_M&S| 98%} ----- Phila Elec Tr ctfs 4s Oct’49_J&J| 82 82 

Cent Maine Pow 5s’390p’19M&N| 97 99 Los Ang G & E 5s ’34__J&Ji 99%] ----- 5s tr cert Apr 1 1948_A&O} 103 103 % 

Cent Mex L & P 6s ’40 op’15J&J|__—- 89 9344); Los Ang Ltg eees* = A&O|} 100 | .---- Philadelphia Suburban Gas & El 

Cicero Gas—See Northwest Gas ht &| Coke _ /||Louisville Ltg 5s 1953, gu_A&O} -----| ----- Ist m & ref g 5s 60 op’15 F&A 924 93% 

Cinn Edison Elec—5s 1917.J&D}| 101 102 }4||LowellE|LtCor ist 5s 1914_J&J} 101 | ----- Portland(Me)Elec 5s’26 op F&A| 99 101 

Cincinnati Gas Transportation— Luzerne Co (Pa) G s & Elec— Portland (Ore) Gas & Coke— 
lst 5s 1933 guar op ’13__J&J| 88% 89%4|| Ist ref&imp g 5s’480p’13A&0| 97% 99 Ist & ref g5s’400p’20__J&J| 98 100 

Double guarantee_-_-_----- 98 4||Madison(Wis)G&E g 6s ’26 A&O;| 104 109 Portland Gas Ist 581951 F&A; 103 |  -..-- 

Citizens’ Gas & Fuel (Terre H)— Madison River Power— Potomac El Pow 5s ’29 op_J&D} 106%} 107% 
Ist & ref g 5s 1960 opt_.__J&J| 95% 97%4||_ 1st g 5s 1935 gu opt _-_--- F&A| 95 974%4|| Cons m g 5s 1936 guar__J&J| 102 10234 

Citizens L,H&P(Johnstown,Pa) Mankato Gas & Elec Lt Co— Prescott G & El Ist 6s ’40_J&J| 90 3 
Ist g 5s 1934 op 1914-__M&N! 100 | ----. lst g 5s May 11920 0pt_M&N, ----- 102%),Public Service Co of Nor Ills— 

City Elec, San Fran, 5s ’37_J&J| 89%) ----- Cons & refg 5s ’35 opt.-_M&N| ----- 100 ist & refg5s19560p’21.A&0! 96 98 

Clev El Ill 1st 5s ’39 op’24_A&O| 101 102 ||Massachusetts Gas 4%s ’29_J&J| ----- 97 }4||Queens Borough (N Y) Gas & El 

Colo Spgs Lt Ht & Power— Memphis Cons Gas & Elec— Gen M g SOc banana &J; 97 100 
Ist & refg5s19200p’17 F&A; 94 97%4|| Equit Gas Ist 5s 1929._M&N 99 100 /||Quincy (Ill) Gas Elec & Heat— 

Col Sp El—5s 1920__A&O 20 98 100 - Memph L & P ref 5s ’31_J&J| 100 102 Ist cons g 5s 1935 op ’’10_M&S 84% 89 

Col Sp L & P 5s 1919.._A&O} 97 100 ||Mexican Elec Light Co, Ltd— Quincy G & E 5s 1929.__M&S| 934) -~--.-- 
Columbia G & E ist 5s ’27_J&J| 78%) 85 ist ms fg 5s July 1935..J&J| -----| --.--- Reno (Nev) P L & W 6s 744_J&J| 100 102 
Columbus (O) Elec 6s 1922 M&N} 99 101 ||Mex Lt & Pow Ist 5s’33sfF&A| 8934) 90 ||Roch Gas & Elec 5s1912._M&N) 100 | ---.. 
Columbus(O)Gas Ist 5s g’32 J&J| 94 100 ||Mich City G&E 5s ’37 op’10 J&J| 995 96 2d m 4s ’20 op ’10-M&S 15) 9674) -.--- 
Columbus (O) Light Heat & P— Milwaukee G L Ist 4s ’27_M&N| 903%) 91%%/|Rockford (Ills) Elec Co— 

Gen M g 6s 1924 guar___.F&Aj, 93 97 ||Minneapolis Gas Light— Ist &refsf5s’390p’14_M&S|; 96% 98 
Columbus (Ga) Pow 5s ’36_A&O} 90 94 ist gen 5s Feb ’30 0p 14 M&S| 100 -| -_-_--- Saginaw City Gas 5s 1916_M&N| -..--| ----. 
Commonwealth-Edison Co— Minn Gen El Ist 5s 734 op.__J&D} 100 101 |\St Clair County (Ill) Gas & El— 

ist g 5s June 1 1943_._M&S| 102%] 103 /||Missouri Edison El 5s ’27_F&A| 100 101 ist cons guar 5s 1959___.M&S| --.-.-- 91 
Com’ wealth Elec 5s J’ne ’43M&S;} 102 10214|| Mo El Lt 6s May 1921_.__Q-M| 109 | ----- St Joseph Gas—Ist 5s 1937_J&J| 90 94 
Commonwealth Power (Mich)— Mobile Elec 5s ’460p’10_-_M&N| 89 92 |iSt P Gas L con ex 6s 1918_J&J| 105%) ----- 

Ist g 5s Dec 1 1924____. a ee Monongahela L&P 5s ’49__J&D| 96%) 98 BOE GR BUR s we cccewceces J&J} 103%) ----- 
Consol Gas of Balt 5s ’39..J&J} 108 10844||Montgom (Ala) L Wat & Pow— Gen g 5s 1944____.___-_- M&S| 98% 99 

Gen g 4s Apr 1954._._.A&O} 95 95%4|| Ist cons g 5s 1943 opt_..__J&J| 86 90 |San Diego Cons’d Gas & El— 

Consol Gas Elec L & P (Balt)— Montreal Lt, Ht & Power Co— Ist g 5s 1939 op 1914___M&S 96% 981% 
Gen g 4s Feb 14 1935__J&J| 884| 883/| Ist&coltrg4¥s’320p’12_J&J| 9934) 100 ||\San FranG & E4%s1933_M&N; 92 93 34 
5% gold notes 1913__--- J&J} 100 100 Gold 5s 1933 op 1913._._A&O} 102 | .~----- San Joaquin Light & Power— 

Consol Gas N J 5s g 1936___J&J|___ 99 ..--.||Muncie El L Ist 5s’320p’12J&J| 95 97 Ist M 5s 1945 op aft ’710_J&D} --...; 101 

Consolidated Gas (NY). See N |Y¥Y G EI/|H & P ||Municipal Gas & Elec, Roch— Scranton Elec 5s 19370p’12_J&J} 102 103... 

Consol Gas (Pitts) 5s 1948_F&A| 70 80 lst mg 4%s 1942 op ’12_A&0| 95 97 |\Seattle Ltg Ist 5s’440p’10_M&S; 102 uaa 

Consol Ltg Co (Vt) Ist 5s’26J&J| 98 100 ||Muskogee(Okla) Gas & Elec— Ref g 5s 1949 0p 1914_.__.A&O;| 95 97 

Consumers Elec L & P (New Orl)i— ist & ref 5s 1926, op ’09_J&D| 98 100 |\Sierra & San Francisco Power— . 
ist M ‘% 1936 op 713_._J& 91 9414||Nassau Lt & Pow Ist 5s’27 A&O| 9934) 102%) Ist g 5s_ 949 opt_----- F&A; 93 95 

Consum L, H & P Co (Eliz, N J) National Light Heat & Power— Somerset Un & Middlesex Ltg— 

NS ee «gee Coll trust 5s 1919 Ser B._J&J| 97 100 m g 4s Dec 1 1943-_----- eee: WE ok: semen 
Consumers’ Power Co (Mich)— Coll trust 5s 1920 SerC.._J&D| 9734) 100 |So Bend & Mishawaka Gas— 

ist & ref g 5s 1936 op ’16_J&J 96 98 CityG &E(Paris,Ill)5s’24 A&O| ----- 95 Cons g 5s 1926 opt 1908_J&J 94 97 
Consumers’ Power (Minn)— Marsh’ll(Mo) LH&P5s’35 J&D| ----- 94 |\Southern California Edison— 

ist & ref 5s 1929 0p ’14_M&N| 89% 92 Twin StatesG&E4%s’26 A&O| ---.-- 90 Gen g 5s Nov 1939 opt_J&J| 96 98 
Dallas Gas Istg 5s 19250pM&N| 80 | ----- Nevada-Cal Pow 6s 1927_A&O} 9934] 101 ||Southern Pow 5s 1930 op_M&S| 9934; 101 
Dayton Ltg Ist 5s’370p’12M&S; 90 91 ||Newark Gas 6s Apr 1 1944.Q-J} 124 126 ||\Southern Sierras Power— 

Dayt El L Ist 5s’2lop’06 M&S} 99 101 ||Newark Cons Gascon 5s’48J&D)| -.--- 105 ists fg gu 6s Sep’360p’18J&J| 98 100 
Dayton(O)Gas 5s ’30 op "15M&S| 98 100 |New London G & E 5s ’27 A&O} 103 | ./---- Southern Wisconsin Power— 

DenverGas&El Ist g 5s’49_M&N| 9544) 96 SS Th. Ge 1960... nanan ee Mee Swine ae ist s re 5s 1938 opt._....A&O)} Basis | 5.40% 
Conv g notes 6s 1914 op. A&O 99 100 %4|| Consol & refg 5s 1933_._J&J; 100 | ----- Springfield (O) Lt Ht & Pow— 

DetroitC’yGas5% g mtg ’23 J&J| 101 102 ||New Milford Pow Ist 5s ’32 F&A} 103 105 Istsfg5s19290p 1914_F&A| 94 98 
Gen g 5s 1913 to 1917 opt J&J| 97%) ----- N Y Gas Elec L H & P Co— Standard Gas & Elec of Delaw— 

Detr Gas con Ist g5s’18 F&A; 100 | ----- lst g 5s Dec 1 1948___J&D} 102 103 Conv sf g 6s 1926 opt___J&D} 100%) 101 
Detroit Edison Ist g 5s ’33_J&Jj 101344) 102 Pur mon col tr 48s 1949F&A| 86 87 |\Suburban Gas Co of Phila— 

Conv deb 6s 1920_____- Bee 2. heehee EdEIII,NY,con g 5s’95J&J| 109 lll ists fg 5sAprl1’52 op’07_A&O; 99%) 100% 

Conv deb 6s 1921_______ F&A} 119 .-.. || Central Un Gas 5s g1927_J&J| 10134) 103 ||Superior Water Light & Pow— 

Duluth Ed El Ist 5s’3lop M&S} 995 | ----- Equitable Gas 5s 1932._M&S/ -.--- 106%%||_ 1st 4s May 1931-__-_--_- M&N| 82 84 

East Ohio Gas Ist 5s 1939__J&J ee eer e New Amster Gas 5s 1948_J&J} 101 102 4||Syracuse Gas g 5s 1946.__._J&J| 102 103 

Economy Lt & Pow (Joliet,Ill) NY &ER Gas Ist g 5s ’44_J&J| 104 105%4|\Syracuse L & P coll tr 5s’54.J &J 85 86 
Ist M sf g 5s 1956____-_- J&D}| 97% 100 OE OR | eee oe J&J} 101 103 |\Syracuse Light’g 5s g 1951_J&D;| 100%} 101% 

Edison Elec Co of Los Angeles— NY &Westch Ltg 4s 2004_J&J| 82 84 acoma Gas ref g 5s 1926_J&D| 75 80 

_ist & ref g 5s 1922 0p ’07 M&S} 101%) 102% Deb g 5s 1954 op guar_J&J| 100 102 Tac G & E 5s Mch 1915_J&J| 97 100 

Edison Elec Lt ctfs g 5s’46_A&O} 108 109 Northern Un Gas 5s1927M&N} 101 103 ||Tampa Gas 5s ’37 op_-_-_-- M&N 92 96 

Edison Lt & Pow (S F) 6s’21Q-F} 105 | ----- Standard G L 5s 1930._M&N| 103 106 ||Tennessee Power Co-— 

Electrical Securities Corp— N Y & Queens Elec Lt & Pow— ist M g guar 5s ’62 opt__M&N 82 84 

_Colltrgsf5s1935o0pt.._F&A| 98 101 ist cons g 5s Aug 11930 F&A| 100 101 &%||ToledoGE&H conIlst g5s’35A&0 54 58% 

Empire Dist El 1st 5s’°490p M&N|_ = 87 89 IN Y & Queens Gas— Topeka Edison g 5s Sept 1930 

Empire Gas & Elec and Em ire lst & gen mg 5s ’34opt F&A} 98 | -.--- Oe Sinks Bh CUn ssn oom RRM RRR 
Coke jt Ist &ref 5s’41 op M&S} 95 97}4||IN Y & Rich Gas 5s 1921-.M&N| 97 Trenton G & El g 5s 1949_..M&S/} 103 | --.-.. 

Enid(Ok)EI&G 1st6s’20 opM&N| _98 101 ||IN Y & Suburban Gas—See West/|chester,|Lightg ||\Troy Gas 2d 6 1923... -- F&A} 108 110 

Equit Gas (Memphis)—SeeMem|. Cons. |G. & E.||Niagara Falls Power 5s 1932J&J| 101 102 Consol 5s 1939_......-- M&N| 107 108 

Equit G & E Utica 5s 1942 A&O} 103 | ----- Refg & gen 6s Jan 1932 A&O| 10634) 1073%4|\Tulsa (Okla.) Corp— 

Equit Ill Gas, Phila, 5s g’28 J&J| 105%] 107 ||\Niagara LH & P Ist 5s’22M&N)| ~----- 100 ists fg5s19320p’15__M&N| 91 95 

Evansv G&E L neh yy J&D| 94 96 Cons & refg g 5s’250pt_M&N| ----.- 98 ||Union El Lt & Pow Co of St L— 

Gas& El of BergenCo 5s ’49J&D} 102 | ----- Niagara Lockport & Ont Pow— Ist g 5s Sept 1 19032..._..Mé&éSi 160 | ..... 
Gen 5s Nov 1 1954____._ M&N| 97 99 lst sfg 5s 1954 opt.._..M&N;| 91 94 Ref&ext 5s’33 op aft’18_M&N| 9634) —-.--- 

General Elec 3s 1942 op F&A} 74% 80 |\Northern Cal Pow 5s 1932_J&D} 100%) -..-. Union Light Heat & Pow (Cin)- 

Conv Se EWES niin cts a | | FS eee R &conssf5s’48o0p’15J&D) 91%) ----. Ist 4s May119180p’06.M&N| 93% 97% 
Gr’d Rap Edison 5sg1916 M&N| 98%| 9934||\North Idaho & Montana Pow— United Elec Lt & Power, Balt— 

Grand Rap Gas L 5s 1915F&A| 99 100 Ist sf g6s 1949 op ’14.._F&A} 89 92 lst cons g 4%s 1929___M&N 93% 94 

Great FallsPow Ist 5s’400pM&N| 95 96%||North Ontario L & P, Ltd— Unit Elec Coof NJ 4s 1949.J&D| 82% 83 

Great West Pow 5s 1946 op J&J| 8&8 89 ist 6s Any 1931 opt_..-_J&J| 90 92%4)||United Electric Securities Co— 

GuanajuatoP &Elst6s’320pA&0| 92 95 |\Nor Westch Ltg 5s1955_._J&D| 93 98 Coll tr g 5s 1933 to 1937_F&A 98 100 

Harwood El 5s ’39 op 714__J&J| 101 102 ||\North Hudson LtH & P Co (Ho- United Gas & Elec of N J— 

Ist & ref sfg6s’42 0p__M&S| 100 101 boken, N J) 5s 1938-..--- A&O;} 100 | ..-.-- Ist coll tr g 5s 1922___-_- J&0i 100 | ...-- 
Haverhill G S Co Ist 5s ’29 J&J| 90 95 ||North Shore Electric Co— United Gas & El (SF) 5s’32 J&J|  .-_-- 101% 
HoughtonCo( Mich) ElecLight— lst g 5s 1922 op 1912_.-A&O} 103 | ~--..- United Illum Co New Haven— 

Ist g 5s Jan 1 1927 opt.__J&J| -.---- 98 ist & ref g 5s ’40 op ’20_A&O} 100%] ----- lst 4s Feb 1 1940___-_- Mn Si Ne eats 

North Shore Gas Co of Ilis— Utah Gas&Cokelst 5s’36 0p J&J| 95 inteiteeie 
Ist g 5s 1937 opt.-.----- F&A; 97 98 ||Utah Light & Power— 
: Cons g 4e °30 op aft "08. Ja&J 8034) 83. 
b Basis. f This price includes accrued interest. k Last sale. mn Nominal. s Sale price. 
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NOTICE.—All bond prices are now “and interest’’ except where marked ‘“‘f’’ and income and defaulted bonds. 
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Bonds. Bid, Ask. Bonds. Bid. Ask. Bonds. | Bid. Ask, 

Utica Elec Light & Power Co— Am Pipe & Fdy 6s ’28_..-_J&J| 102 104 /||Mallory SS Ist s f 5s 1932__J &J 90 92 
Ist g 5s Jan 1 1950_---- > > i aaeeereee A.n Sew Pipe—ist sf 08’20 M&s 88 91 ||Mexican Petroleum of Del Ltd— 

Utica Gas & Electric Co— Amer Smelters Securities— Ist lconvsf6s’21SerA_.A&O| ----- 101 
Refg & ext 5s 1957-_--.-- J&J ae ae Conv s f deb g 6s 1926.F&A| 105%} 106 (||/Minneapolis Brew—7s ivisA&O| 100%! ----- 

Valley Counties Pow 5s’30_M&N| _ _...| 10134||Amer spirits ride 6s 1915 we 100 101 ||Morris & Co lst sf 4% 1939 J&J 89 90 

Ventura Co Pow Ist 6s’36_.M&N|  _---- 100 ||Amer — Any ’s 68 "35_A 99 1004||Mtge Bond 4s Ser 2’660p_A&0|_ 83 90 

Vermont Pow & Ltg 5s’27_M&S 97 99 Deb 48 1923 _......--- Pan 71 72 5s Ser 3 1932 op ’22_..-- J&J Geral  atece 

Washington Gas—4s 27-'20 J&J) _..--|  -.--- Pe RK - tr 4s g _ I&J 93% 94%||Mt V’non-Woodb’y Cotton D’ck 
lst mtge gold 5s 1960..M&N| 110%! 111 ||Amer Tobacco 6s g 1944._.._.A&0;) 120 121 lst m s Sept 4 1949..M&S ..... 74% 

Westchester Let Ist g5s’50J&4D| 105%| 1055%%|| 4s g Aug 11951-______- F&A) 95%) 97 National“Enane & Stamp Co— 

N Y Sub Gas—Istgfis’49 M&S; 102 105 ||American y' Founders— Ref ist R Es fg 5s ’29__J&D 92%; 93 
Western States Gas & Electric— Deb gold 6s 1939_._.-- M 100 | 102 ||Nat Starch deb 5s 1930 gu..J&J| 8734| 95 

Ist & ref 5s 1941 op...-J &D) 93 95 | American Writing Paper— Nat Tube—See Coal, Iron& Stee|l bonds 
Western United Gas & Elec— Ist g 5s 719 op aftJu y’09_J&J 90 % 91 ||Natomas Consolidated of Cal— 

Ist&ref5sg1915to’50__.F&A)| 99 100 ||Armour & oo —Real tet Ist lst M g 6s 1930 opt_._.- J&J Gaal «nace 
Westinghouse El & Mfg— 414s 1939 op-...-..----- J& 90 4 90 %4'|N E Cot Yarn Cog 6s1929_F&A/ —__..- 97 

6% notes Aug 1 1913. ...F& A| 100%} 1003%4|| Associated Oil Cote 1922 F&A! 10114; 102 ||IN J Zine Ist 4s 1926____. A&O RE ree 

5% notes Oct 11917....A&O| 97 97 4 |\|Astoria rh lthe we Mills & D— N YAirBrake lst6s’28conv. MEN 100 100% 

Conv sfg5s’3l opt ’12._.J&3| 9444; 94%) Istsf g 6s 1941 opt__-_-- J&J| 100 105 |\N Y¥ Dock Co—ist g4s’61_F&A| 81 85 

Walker Ist g 68 1916__J&J 98 102 | Atl Gulf & W Indies SS ae 7S N Y & E R Ferry—5s ’22_M&N 50 60 
Wheeling (W Va) Electric Co— ColtrgS5s Jan 11959_. J&.1| 62%) 63%/NY & HobF bs May 1946_J&D; 98%) 100 

Ist M 5s 1941 opt__-_--- M&N 94 96 ||Atlas Port Cement Ist 6s’°25M&S|} 102%| ___~- a ag Ferry 58 1946_M&N| 10444) ----- 
Wilkes-BarreG &E 5s’550pt J&J| 102 103 ||Augusta Fact’y ist M os’LOM&N 99 100 NY & N J Ferry—5s '46_J&J oe | esese 
Williamspt Gas --istz 5s’39F aA} 100%) —__-_- Baldwin Locomotive Works-— Ogilvie Flour Mills Co, Ltd— 

Wil’m’nticG&EL 5s’230p’13J &J| -..-- 102 Ist sf 5s 1940 op aft ’15 M&N| 102%; 103%4|| Ist m 6s 1932 opt | ee a Se eee 

n (Veit) Gas Cuo— Barney & Smith Car 5s 1936J &J 95 ||Otis suevaces Co— 

ist & refsfg -y 1949 op_ M&S; 99% 100% |Berg & Engie Krew 6s 1¥zi_J&J} ----- s 101% deb 5s ’20 0 4s ae fa 

TELEGRAPH & TELEPHONE Boston Term 7 as '47_ F&A 96 97% Pacific oast Co—G 6_J&D;} 102 104% 
BONDS. Brooklyn Fer ce ae o Packard Motor 5% notes’ 16 J&D 97% 98% 

American phase & Teleg Co— Cons g 5s 1948ctfsdep. _F&Alf 15 17 |\Palace Hotel (San Fran)— 

Coll tr g 4s 1929_______-_- 89% 89%|| Bkin&N Y Fy Ist 6s °11_J&J 95 102 lst 6s Augl 19280 op 19I83 F&A; 103 104 

Gonv g 48738 conv af ’09M48; 11344) 114\%||Burns(P)&Co6s’240p af’14A&0)| 103 104 ||Penmans, Ltd—I1st5s “rg re ae ae oe 
BellTelp Canada Deb 5s’25 A&O;| 101 102 lst & refs f 6s 1931-_-__-_- SO 102 ||Phila Bourse Ist 5s 1913. _M&N 98 100 
Ches & Pot Tel 5s’290p’09 J&J} 103%} 10334 Bush Term Ist conv g 4s "52A&0 86% 91 ||Pittsb Brewing 6s Feb 4’49 J&J 98 98% 
Chicago Telep 5s ’23 op ’713_J&D;| 100%| 101 Cons g 5s Jan 1 1955 ____J&J 94 97 |Pittsb TermWarehouse & Transf 
Com’cial Cable—4s g 2397.Q-J} 82 85% |California Wine Association— ist ref g 5s Nov 1 1936._.M&N 9944; 101% 
Cumb’land Tel&Tel Ss "718_J&J| 101 102%|}| Convg5dsSepl0’250psfM&S; ----- 98 ||Provident Loan ety— 

Deb 6s Feb 1 1920 _____- F&A 97 100 ||\Canada Cement Co, Ltd— 4\%s Sept r. 1921_._.. _.M&§ 95 97 

Ist & gen 5s 1937__..-_- J&J; 99%) 100 Ist s f g 6s 1929 opt_..-A&O otslrmas 100 |'Ry Steel ps Oy 91 . 285 pitas 9814 
Guyaho oRe we 58 1919_.._.J&J| 91 93 ||\Canadian Car & Fdry Co, Ltd— lst M g 5s 1931 opt.._-.A&O}  ____.| ----. 
~— By Ay Teleg (Los An- ist s f g 68 1939_____--- J&Di ..... 107% oy Atay De Copp conv 6s ’21_J&J| 126 130 

1) Ist, 5s 1933. J&J} 86%) 88 |\CanCot Ltd-lIstsfg5s’40.J&J2| 83 84° | ace Co— 

ist ~~ 5s 1945__.. .._-. J&JI 79 82% ||\Canadian Cons Rubber, Ltd— lst g gu 5s 1913 to 1939_F&A\b4.90%| 4%% 
Kan C Home Tele. 5s ’23__J&J 91% 92 Goid 6s 1946 opt 1911_._.A&0| 96% 96 34||St Jos Stock Yds 4s 1930_J&J i ma 
K C Long Dis Tel 5s 1925._J&J|} 90%) 91 /|\Cent Hud St’boat-—5s ’19_M4&N 98 St L Brew Ass’n 68 1914____J&J 99%| 100% 
Key. Tel lst g 5s ’350p 08J &J 7 87 4 Gentral Leather 6s 1925...A&O; 95% 95% ||\St a Car Co— 

Kinloch > Dist Telep— Ches & Del Canal Ist 5s ’16_J&Jif ..---|  -__ . 6s May ’21 ’23 op’08M &N 94 98 
Ist M g 5s 1929________-_ per 91% Chie B’d of Trade 48 1927_.J&D) 97% 99 ||\St t at Stock Yds 4s 30__J&J| -....| ----- 

Kinloch Telephone 6s 1928 F&A; 104%) 105}4||\Chic Junct col g 6s 19156_.._.J&J| 100%) 100%/|\8t P Union Depot—6s 1930M4&N)} _____| ----- 

Louisville Home Telephone— Coll tr ref g 4s 1940____- EE ities 90 Consol 6s 1944__.......M&N, _____| --.--- 
Ist g 5s July 1 1922___-_- J&J; 90 91 |Chic Pneu Tool 5s Dec31,’21_J4J| 91 92%|| Consol 4s 1944________-  donedl . ellen 

Maryland Telp & Telg 5s’29.J&J} -.---| ----- Chino Copper conv 6s 1921_J&J| 175 180 |\StPaul Un 8t’k Yds—6s’16 A&O 82 

Met Telep & Teleg 58 1915 M&N| 101 103 ||Cieve & Sandusky Brewing— Schwarzschild & Sulzb 6s—See S/ulzb. S/ons&Co 

Mich State Telep—5s 1924_F&A/|- 98% 100%) lets f g6e June 1,°48.0ptJ&J) ..--- 85 |\Securities Coof N Y— 

New Eng Tel&Tel—5s ’15- rye 100 101 |\Clyde SS st 5s 1931 opt__F&A| 95 97 4% consols optional....M&Sif 58%) 61% 
6s Apr 1916__._____-_-_- &O; 100%; 101%||Computing-Tabulating- Co Sibley Mfg Co ist 5s 1922___14&J 93 95 
_— 5s ps EPR PE ALO 100%| 101%); Sink fund gold 6s 1941__J&J 82% 84 ||Simpson Realty sf 6s ’32 ops &J 98 100 

I a i a, J&J 91% 92 34 —e Hotel Co ements, Simpson Sec Co-S f 6s’29J&J 15 is ee 

NY&NJ Tele 5s § a M&N; 10134) 102%; Ist M 5s ’13-’41_____--- IX&J 90 95 |\Sioux City Stk Yds Ist 5s’30.J &J 94 96 

N Y & Pa Telep & Teleg Co— Cons Rub Tire—Ine 48 ’"61_A4O)}f 55 60 |Somerset Hotel Tr 4s 1921 J&D| —--_-_-- 100 
lst gold 5s Feb 1 1926___F&A 9914 101 |\Cons Tobac coll tr 4s ’51..F&A/| —__-- 98% Stand ee "Slred A&Oif 10 12% 
Gen 8 Fd g 4s Nov ’29__M&N 85 88 |§Corn Prod Refs f 5s ’31..M&N 96% 97 Adjust M 5s Apr 1 1031... _. . an 2 

HY Tel.ist 444s 1939-_ -- -M&N 98 984% istg 5s 1934s f_- MG@N| ..--.- 95 |Standard Mill—lIst g 5s ’30M&N 88 88 34 

Pacific Teleph & Telegr graph— \|\Cov &Cin Bdg ie g 4s 1915. _J&J 95 100 |Street’s West Stable-Car Line — 
lst & col trsfg 58 ’37 op’22 J &J 99 99 34'|\Cramp (Wm) Sons &’p & EBldg ist M equip g 5s 1912-27_J&D/b5.30%| 54% 

Postal Tel-Cable of _— Ist m g 5s 1929 opt - 1 100 34 |Sulzberger Sons & Co— 

Ist sf gu g 5s 1928_____-_ SD icaihie ei lated Cuban-Am Sug coll 6s 180pA&O 96 34 974%|| Deb 6s June 1916 opt._M&S 99 100 
Rochester cae lst g alee JA) 95 100 || Davies (Wm) Co Ist 6s ’26_J&J| 102 103 || Schwarzschild & Sulzb Co— 

Gee Ge BGs... cccesee<- &O}| 75 90 ||Diamond Match Co—Conv deb | Deb 68 1916 sfopt.-.J&D} 99 100 
Southern Beil Telep & féleg— 6s Dec 15 ’20 op tf -JI&D15;| 109 109% Swift & Co—6s 'i4« om 1910_J&J} 99%) 100% 

Ist s f g 58s 1941 op 716. J& 99% 99 34 || Distillers’ Securities Co 7 |Tennessee Cop a 
South N E Telep Ist 5s ’48- je eS” ae | Coltrev g5s’270p’08_.A&0| 74%) 74%) 1st Mg 6sl 2-1917 opt J&D) 994) --.-- 
roledo Home Telep 5s 1922 J&J}  -.--- 924 |du Pont 2 1 de Nem Powd— (10th-23dStFerCo ist 58’19 J&D;| 55 65 
fwin City Telephone Co— | Gold 4 une 11936_._.J&D) 9034) 911% Texas Company— 

Ist g 681914 7°17 &’26__.J&Jb5%%, 5%%' Eagle& Phenix Mfg 681926 J4J; 92 = = = = =| Conv g deb 6s ’31 op ’715_J&J} 100%} 101 
U 8 Teleph 5s 1919_______~ J&J 85 87 }4||Eastern SS Ist 5s,19270p.M&N;| 100%) 102 | Torrington Co ist g 6s ’1s_M&S$; 100%; 101 
Western T&TCol tr g 58’32_J&J 991% 99%)||Erie & Western Transportation- \Uaion B & P Ist g 5s ’800p_J&J 92 937 
Western Union— | Ist M g 48’25 0pt’10gu_._J&J| 97 99 eri a EE I | 92%) 92% 

Collateral tr cur 68 1938__J&J 10044) 101 ae Sugar Refining— ‘Unton Ferry Co—5s 1920._M4&N 94 98 

Fdg & REM 4s e¢’50_M&N 96 97 | notes Nov 1914 op .Q-F| 98% 994 Union Oil Co of California— 

MutUn6sextat5%to’41IM&N; 101%! 103 Iron Un Dep Det 4%s’41. S&S -eeen| ecccell Fae liens f 5s 1931 opt_J&J2 9 90 

Northw’n gu g 4%s 1934_JaJ ge, Seta General Baking Co— Un Transpor ist 58 1923._F&A 91% 92% 

WATER BONDS. Ist & ref sf 6s g 1936- J&D' 96 99 | United Box Board & Paper— 

Blue LakesWaterlst 6s’38 M&S} 102%]  .---- Gen Motors 6% g notes "15. A&O 99% 99%) Coll tr 6e Jan 16’26red_J&Jf 30 40 

Con Wat of Utica—lIst 5s’30.J&J; 100%) .___- Gen Rub debs 4448 g “16 0p_J &S 96% 9634; Gen M g6s1926 red yriy J&Jif 40 50 
Deb 5s Jan 1 ’30 op 1911 _J&J 87 92 |\Girard Pt Storage 344s’40 A&O | chulea'. “dude Unit Fruit—Deb 4%s 1923.J&J 95%; 96% 

@ontra Costa Water 68 1915 J&J| 97%) -___- Gordon, Ironsides& Fares Co,Ltd, — Deb g 44s 1925 s f...--- &J 9544| 95% 
Gen M 5s 1915______-_-_- S&J 9334 97% Ists f g 6s 1927 opt__-_-- [es abbec 100 |US 4 lst 59’ 12°34 op’19J&D) 100%); 103 

Denver Union Water 5s ’14 J&J 3 94 ||\Gottiieb-Bauerschmidt-Straus US Finishing—ist 5s 1919 +25 100 105 
SoPlatteCanal &Res5s ’23 J&J 90% 91%) Brew Co—lIist 48 1951_..M&S' 52%) —-.-_-. Con gold 5s 1929___..---. 95 100 

Hackensack Wat 4s’52op’ 12J&J; 86 87 24 Income 5s Sept 1951 M&N f 14 15 ||U 8 Gypsum Ist 5s ’22 opt- M&S 9844; 100 

Indianap Wat—5s ’26 op’11.J&J| 10034; 10034)\Gt North’n Paper g oe col. ack we U 8 Leath—S fdeb 68g ‘13M4&N| 100 101% 
Ist & ref zg 44%s19400p__J&J| 89 93 ||Hall Signal lst 6s 1915 op_A&O| ____- 100 ||U 8 Mortgage & Trust Co— 

Lomievile at Co 4s 1946-_ 7 es 101 102 ||Havana Tobacco—5s 1922_J&Df 62 64 Ser Eto N 481917 to’22_._Var|  ___-- 100 

adetaap es ince ahardacanen 101 102 | HawailanCom&S8ug6s1919_.A&O| .___. 104 Mi 8 fap! & Sry, ay AF g’240p I&s 89 89 

mR... Water Ist 6s i933 &D 100 .-.--||Hecker-Jones-Jewell 6s ’22 M&S; 102 104 Red 31._J&J 31 32 

Nashville Water 4s 1928_._.J&J| 96%) 98 ||Hoboken Land & Imp’t Co— 0 S Rubber—Coll tr és ea &D) -.... 103 % 

N Hav Wat conv deb 48'15_J&J} 155 |  -___. Ist M g 5s Nov 1930._.M&N| 104 | —-.--- U 8 Smelt Ist 6s 1922_._-.- A&QO| -....- 50 

Oakland WaterCo—5s g’d’15J&J; 94%) ---.-- Hoster-Columbus Breweries— US Smelt., Refin & Mining— 

Passaic Water gen g 5s’37__J&J| 98 100 lat g 66 1955 opt______-_- J&J) 6334; 64 5% gold notes Aug 1914.F&A| ____- 99 34 

People’s Water, Oakland, Cal— Hudson Nav g 68 1938 opt F&A 93 || Virginia-Carolina Chemical— 

Gold 5s Jan 2 1937_.---- J&J; 80%) 80}4||Huebner-Toledo Brew 68’30J&J| 69% 70 lst Mg 5e1923 0psf.._.J&D) 98 98% 
Portiand (Me.) Water 4s’27F&A;| 99 100_ |\Independent at 2 "66 J&J5| ..-... 91%||Welsbach CoColtr 68’30_J&D| 93%) 94 
Racine (Wis) Water 5s’31M&N| 96 97 }4||Ingersoll-Rand—1st g 58 Dec 31 West Canada F! Mills Co, yr 
San Antonio Water Supply — 1925 opt Dec 31 {o10. -0@6| 100 | ..-.- lst s f 6s Mch 1928..-.-.- M&S; 104 105 

Ist & refsf5s’33 0p’'13_F&A} 89 2 |\Inspiration Cons Copper— Ist & ref sf 6s 1931..-..- M&S; 101 102 
Sou Yuba Wat—Con 6s ’23_J&J| 106 107%|| 1st conv 6s 1922 opt..M&S| 107%! 108}4|| Western Electric Co— 
SpringBr’kWater—5sg’26A&0; 102%) --_--- Internat Agricul Corp— lst 5s Dec 31 122 opaft’ll J&J;} 101 101% 
Spring ValWaterRef g4s’23J &D 93% 9334)| I1st&coll tr sf g 52’320p M&N 3 95 
Tacoma Wat Sup Ist 58’25.J&J| 90 92 |\Int Harv’er 5% notes.’-15 F&A) 9934; 100% EXCHANGE } ag bo 

MISCELLANEOUS BONDS. International Merc Marine— o. Last Sale $ $ 

Adams Exp col tr g 48’48_M&S| 83 5 Col tr deb 44s ’22 0p ’27 A&O 67 67%4||N Y Stock Exch-. is 100 $66, — ional .-aliemin 
Col tr g 48 1947_.._..-- J&Df 82 8354|\Int Naviga’n 5s,’29 op ’09-_F&A| 78%| 79%4|N Y Con Stk Ex "875 300 300 350 

Allis Chalmers Internat’! Paper—6s 1918_F&A| 103 1035%||N Y Produce Ex.2,143 600 550 600 
Ist M ef 58’36 opt "16.._.J&Jif 60%) 62 Con conv g sf 65s ’350p’09 J&J| 883% 91 |\N Y Cotton Ex_- ‘450 18,500| ____- 19,000 

Cent Tr Co ctfs of dep-.---- f 59 60 |\Internat Salt g 5s’61l op...A&Of 49 52 ||N Y Coffee Exch. 823 1,950)  -..-- 2,000 
OO Pes eee f 53 5714||International Silver 6s ’48_J&D/| 110 111 ||Baltimore Stk Ex 87 4,500)  _....| -.--- 

Amal Cop 5% Notes1913..A&0;} 9934| 100}4||International Steam Pump— Boston Stock Ex. 150 Sh. mammal” aan 

American Agricultural Chem— ist liensfgis’290p.._M&S| 91% 92 |\Chic Bd of Trade.1,627 2,350) 2,300) 2,350 
lst g 5s 1928 sf conv. eee 10144} 101°<||KanCity Breweries 68°1930M4&N\ 77 78 |iChicago Stk Ex.. 282 a ee 1, 

Amer Cot Oil 444s Nov ’15- AF 97 97 4||Kan Cy Stk Yds conv 5s’13F&A/} 99%) 100 |\CincinnatiStk Ex 50 it~ samnde dina 
G 5s 1931 optional. _---- at etec« 95 ||\Knickerb Ice lst 5s ’4lopt_J&J} 85% 86 %)|Cleveland Stk Ex ee oe ee 

AmHide&LeathIist g 6s’19. Mas 10044; 101 _ ||Lake Super’r Corp'inc 68’24.Octif 82% 83%||LouisvilleStk Ex. 29 2,000)  .....| - ..-- 

Am Ice Sec—Deb g 63 1925A&0 77 77%4|| 1st & coll tr gold 5s 1944_J&D 90 95 ||MinneapCho 650 3,800} -..-.. 4,000 
American Ice Co—R E Ist & Lake of the Woods Mill’g Co, Ltd Montreal Stk Ex. 65 30,000) 30,000) -_-_-- 

gen sf 6s 42 opt ’13-F&A} 9814} 100 || .1st m 68 June 1923____- ee 110 ||\New OrlCot Ex.. 500 2,750) 2'650) 2,900 

Amer-La France Fire Engine— Laurentide Paper Ist 6s’20:J&J2; 108 | —._-.. Phila Stock Exch. 224 8,500) 8,500, 10, 
ist M sf 6s 1924_____-_- A&O| 70 80 /|iLiggett & Myers g 7s 1944 A&O!} 12014] 12014||Pittsb Stock Ex.. 120 2,950) _.__- 3, 

American Locomotive Co— old bonds 5s 1951 ....F&A/- 95%} 96 t Louis a Ex... - | gannel aoe 
5%. ge notes 1915-'17_..._J&J|h5.20% 5%||Lorillard (P) Co g 7s 1944_A&0/} 120 121 (Gank)Stké BdEx RIE: ge uinieaalll.- sundaes 

American Malting 6s 1914_J&Dj_ 101 102 Gold bonds 5s 1951 -... F&A’: \%' 97 ash’ton Stk Ex 40 4,550! 4,500): 5,500 











b Basis. f This price includes accrued interest. 


k Last sale. n Nominal. 
































































































































OoT., 1912. MISCELLANEOUS SECURITIES 47 
I. . 
Stocks. Par.| Bid. Ask. Stocks. Par.) Bid. Ask. Stocks. Par.| Bid, Ask, | Stocks. Par.) Bid. | Ask. 
Per |share. ||\Lackawanna St.100; 53 54 | Kansas Nat Gas 100 15 16 
MANUFACTUR- Utica & Willowvale Lehigh C & Nav 50\d 96% 97 4''|Ki Co El&P_100} 130 132 
ING STOCKS Bleachery --.--- fee -2 saan Trustees Ctfs..50\d 9734; 98 |\Laclede Gas Lt.100| 105%! 106% 
Wampenoag Mills Lehigh Valley— Preferred _..100| 99 100 % 

Northern Mills. Per |share. Ot Mis scenibiha 89 92%|| Coal Sales_...50| 250 260 — . eb) 

Wamsutta aa Care ~ 126 130 |\Lehigh & Wilkes- 1L..100} 40 42 

Acushnet wipe 150 .... ||};Weetamoe M (FR)a Cr“ ere. Barre Coal. -- *"50 Bee: | ‘eweds Loulevilie Gas..100} 120 | ..-... 

Am Linen (FallR a 90 92%||Whitman M(NB)-.a| 150 160 Maryl’d Coal,pf 100) -----| ----- Lowell Elec Lt_100| 200 205 

Am Manufact’g_..a} 120 | —__..- York Mfg (Me).-.-a| ___-- k 135 |/Monongahela Riv Lowell Gas_...100) ----- k 302% 

Am Textile, .a| 128 131 Cons C & C___50/d ----- 19 ||\Manufac Lt & 

Amoskeag Mie(Vol- Preferred - . __- ae Ge il. eseba Ht Pittsb____- 50\dzx 47 47 
un Assoc)... _.-.-- x 81 82 Southern Mills. Per |share. |\New Central C._.20) -----| .---- Mass Gas Cos..100| 94%) 94% 
Preferred  .-.-- 101 102% New Hav I & S..-5id ----- k 40c.'| Preferred ...100| 955%] 96 

——- M aes is, aha k 160 ||Abbeville “ac aoe 75 |\NovaScoSt &C100| 91 92 ||\Mass Ltg Cos_.100) 120 123 
ry ere o(Mass)a| .._.- k172 ||Aiken Mfg (SC)-_-a) 25 40 Preferred_._.100) 120 125 ||Mexican Lt &P 100) 93 94 

wrightM(FR)-.a}  ____- 75 ||\Am Spinning Co..-| 155 | —-. _-- Pennsylvania St100} -----| ----- Mexican Nor P_100 25% 26 

yey en M(Mass)a} 120 122 |\Anderson CM(SC)a| ___-_- 42 Preferred__..100|s 99 99% ai he Lt pf.100| 98 100 

Atl Cot M(Mass).-.a! ____- k 40 |\ArkwrightM(SC)a) 95 100 ||Pitts-Buf Co pf.100| 125 | ---.-- iv Pow..100| 62%) 64% 

BarnardMfg(FR).a| 75 | ----- Atl & Gulf C(Ga)-.@) _.._- 110 |\Pittsburgh Coal 100) 25% 6 Preferred _..100} 87%] ----- 

Bates Mie Co(Me)a} ____- k 270 ||Augusta Fac(Ga).a}  .-.- 42 Preferred_._._100} 97 97 34||Mobile El_____- ae ee 

Beacon Mf § (NB).- . 108M .cnie Belton Mills (SC)_a| 100 115 |\Pittsb Steel pref 100' 10244; 104 || Preferred _.__100| 92%) 95 
Preferred _.--- SURO uaa. Bibb Mfg Co (Ga)_a| 94 100 Republic 1&8St100| 33%); 3334|\MontrealL,H&P100} 240 240% 

BerkshireCotif(M)a 295 300 ||Brandon Mills(S r ra a 95 referred___.100| 92 92 34 Municipal Gas 

Berlin (Paper) Mi r erred Ma A i a| 130 140 |\Sloss-Shef St&I 100} 58 5834'| (Albany) __..100} 250 275 
eg ee Rae OO : D> aia Clifton Mfg (S 6 oe © eal Preferred___.100| 100 105 Muskogee tn. BEE . cases! < cien 

Bigelow Carpet Co r 168 175 |Clinton Cot M(S xc) a 110 120 |\Southern I & 8.100) ----- 2 Preferred _._.100| 95 97 

Boott Mills (Mase) See: tia wi Courtena Mie Ee Se Preferred ____100 1 3 ||Narragansett E]_50\dz 964| 98 

Border C M(FR)--a| -.-_- 125 allas Mtg Ala .-a} 95 100 |/Tex & PacCoal100} 95 | ----- Nashville Gas _.100| 100 105 

Boston Mfg (Mass)a| -_-_-_.- 105% Darlin (SC SE ae 45 |iU S Steel Corp_100| 79% 79% ne L, H & Pow100 15 20 

Boston Belting...a| 155 165 mt Phen Preferred___.100| 116%4| 116% referred--._.100| 57 62 

BostonDuck(Mass)c| 1300 | ___-.- | A Reig 100 110 |/Vandalia Coal_.100} ----- 5 Newark Cons G_100| 97%4| 98% 

Bourne Mills (FR)a| 109 112% Enoree e Mig (S C)- a 50 55 Preferred ____100 7 13. ||New Bed G&E_100|_ ----- 320 

Bristol Mfg (NB)-a| ___.-| 100 ., er” See 100 ||\ValIronC &C_.100| 6434; 67 _ |\New HavenGL_.25\d 43 44% 

Butler Mill (NB)_.a| 132 | ___-- Enterprise Mfg Ga}a 65 70 ||Warwick I & S_.10)d 10%) 114%|)|N YC 

Cabot Mfg (Me)--als 120 122 ||Expos’nC’tM(Ga)-_a} --.--.- 200 ||Westmorel’d C’1_50\d 80 82 Consol Gas__.100| 14634) 147 

Chace Mills (FR)-a| 117 | 120 ||Gaffney Mf (SC). 55 65 ||Wheel Mould & F50\¢ 58 59 || NYMutualGL100} 173 | ----- 

Chico eeMfg(Massa| ____- k110 |\Granitevy M g (S ja 140 145 ||Wheeling St &1100| 143 145 StandardGL100|) 60 | ----- 

wy i Corp(NB)a| 110 | —-.--- Greenw’dC’tM(SC)a| 655 60 Preferred .100) 95 | --.-- 
OF aes ae Grendel Mills al} 90 100 N Y & Queens 

eos othe MiMeja édawe k 95 ||Henrietta M ( 160 175 |IELEC. GAS& POW|ER ST|OCKS El] L & P__..100} 50 60 

Cornell Mills (FR)a| ___._| 190 King, JP, 6 Bs 83 87 Preferred _..100} 70 80 

Dartmouth Mfg Lancaster CM(S Ja 125 130 ||Adirondack El Pow} 23 24 |\N Y & Richmond 

Corp (N CN, B)..-.¢ 250 | .....|| Preferred ..... 95 100 Preferred _____-- 66 68 eke athis tds se 100} 55 65 

Preferred _.-.- | oe aes 5 aie ME ig (Sf (S C) : .....| 75 ||AmGas & El__..50\d 90 93 ||Niagara Falls Po100| 180 185 
Davis Mills FR)- a omelite 110 |\Laurens C 3F- 127 130 ferred ___.- d 49 50 ||Northern Calif 
Davol Mills(FR)_-a} 92%] 95 Lockhart Mills(S a ...--| 65 ||Am Gas of N J_100| ----- 8 10234|| PowCons___.100) 34%| 37% 
Draper Co com(M)a| 260 265 Preferred ____- 90 100 ||Am Lt & Trac_100} 423 427 _ |\Nor Idaho & Mont | 
Dwight Mfg (Mass)e| ____- k1175 |\Louise Mills (N C ’ Oy Geer Fer Preferred __.100| 109%4| 111%4|| Pow -_____. 100 9%; 10% 
Edwards Mfg ears SS Popeeatoge MarlboroC’tM(SC)a -_. ..| 80 |i|Am Pow & Lt__100| 69 e Preferred _..100) 50 55 
Esmond M pf (RI)a| 100 104 ||Ma ayo Mills (N C)_a, 125 135 Preferred _..100} 85 87 ||NorStates Pow.100| 28 284 
Everett M (Mass)_a} ___--. k 150 ||\Mills MfgCo(SC)a} 96 105 Option warrants_| 13 15 Preferred _..100) 88% 9 
Farr Alpaca(Mass)a| 375 388 ||MonarchC’tM(SC) a} 105 115 Appalachian Po. 100 25/4; 26 |\Ohio Fuel Supply 25\d ----- 48% 
Flint Mills (F R).a| 98%; 100 powneer yCM(SC)_a} 120 130 ferred - 74%) 75% Cxmneenn 
Franklin Co (Me)-_alb ____- k 206 Grangen ( Mfg, pf . i 75 |\Arizona Power. 100 10 ee eee pee: 67 70 
Frisbie & Stansf’d (SC)_.a| 90 100 Preferred __._100} 50 55 ~~" Power.100| 61 65 

Knit’g pref _- 5-0 99 101 Pacolet Mfg(SC).a| -.--- 90 |\Bay State Gas__ 50/d  20c 21c.||\Ottawa L.H&P_100|\2 168 170 
Gosnold PNB) B pt -o nee 96 ||Parker Cot Mills_.a| 20 23 |\Brklyn Un Gas_.100| 145%| 147 ||PacG & El_...100| 63%] 64% 
Granite Mills(FR)a| 125 127%!|| Guaranteed stk- . 98 100 "Buffalo City Gas100 3% 6}4\| Preferred _..100!| 9244; 92% 
GtFallsMf a(N  * aa k 196%) Preferred ____- 59 65 oot -2n008 15 ||Pacific Lt Corp.100| 986)4| ----- 
Grinnell fg(N B). . SP & Wetetits Pelzer Mfg Co(SG) a ahd iis 130 ||Buff Gen Elec__100) 104 | ----- Preferred _..100}) 744) ----- 
HamiltonM Uig(M) -a cain al k 90 |\Piedmont Mfg(S a ow a 176 ||Butte El & Pow.100| 141 143)4||\Pac Pow & Lpf.100| 99 102 
Hamilton W ).a| ....-|k 95 ||Phillips Buttorff Preferred __.100| 79 81 ||/Paterson & Passaic 
Hargraves M(FR) eee 90 = oa eain anal ta tite 142 145 |\Calif Elec Gen- Gas & El___.100} 91 95 
HarmonyMillspf100| ----- 114%4|'/P W ,Mfg(SC) 3 110 125 erating, pref_100|\2 79 81 ||Pawtuck Gas pf.100| 987 92 
Hill Mfg (Me)._-.-.a| ----- 115 Reanelen M 3 6 eae 160 |\Canadian nE1100)z 115 115%|iPa Wat & Pow_100 66 67 
Holmes os (NB). > wind 98 |Seminole Mfgcoma| ----- 15 |\Canadian L&P_100) 75 QO ||People’s Gas Lt& 

Preferred _....a} --.-.-- 115 Ist preferred__.a} -__-- 100 |\Cent Mexico L Coke (Chic)_.100} 11634} 117 
Kilburn Mill (NB) va —e 127%|| 2d preferred___a 40 50 2) ghee a ke eee: People’sNat 
King Puiite i yy! 150 |\Sibley Mfg (Ga)_.a} 60 64 |'Cincin G & El_.100| 86%) 874)| & Pipeage___.25|@ 29%) 29% 
Lancaster M(Mass)a| ----- k 110% Spartan M (SC)__a| 110 120 |\Cin Gas Transp_100} 11772; 125  ||Phila See St |& El Riy Sec. 
Laurel L M (F ~ orem 150 »Trion Mfg (Ga)__.a] -.---.| ---.-- Cities Service__100| 119 123 Phila Elec ($17.50 
Lawrence (Mass -Tucapau M (8 C)_a| 300 350 Preferred __._100) 894) 91 ~~ pity eran 25\d 23% 23% 

Dye Works__..a) 105 | -—---.- Union-Buffalo M Columbia G&E_100)| 17%) 18||Pittsb Oil&Gas_100\¢@ 8 9% 
a Mfg(M)-.a| ----- k175 || (SC), Ist pfd___| .~ --.| 40 |\Columbus Ed__100| 77 80 ||Portl (Me) G L. 50/@ 90 93 
Lincoln Mfg (FR)-_a) ----- 99 ye: Mfg és C)_a| 80 85 Preferred __.100| ----- k 102 |\Providence Gas 50/¢ 103 | 107 
Lockwood Co (Mea 100 103 || do preferred__.a} 100 | --.-- Col Gas & Fuel_100| 34%) 354|\PubSerofNIl.100) 89%/| 89 
Lowell Bleac (M)-.ab -.--- s 128 | Wash’t’nM(Va)pf a| 106 110 Preferred ___100,7% 71 73 Preferred_...100| 100}4| 100 
Hanomet MND a 125 127 | WebbMfg(Nashv) a 75 90 ||\Commonwealth Rhode Isl Elec 

nomet M (NB) . 122%| 125 ||Whitney Mfg(SC)_a| 110 12 Edison ___.. 1 139 140 PROtess occas OF 320% *4 sand 

Mass Cot Mills_- 19 |s 122 ||Woodside Cot M_.-| 40 [ -~---- Cons Gas E Lt Salem Cine} E] _50)5 ----- 137 

Mechanics’M(FR) ; 96 9744 Preferredguar___| 95 100 & P (Balt)_..100) 114%4| ----- Salem (Mass)GL100} ---..- 255 

Merchants’M (FR)a| 100 10254) Pee. caaal  waewd 93 Preferred _ -100 .-.---| 112 |Shawin W & P_100) 1514) 151% 

MerrimackM (M).a\ ----. s 40%! Consol Gas (NY). Somerset Union & 

Preferred ____- Oe, aa k 97 || See underN Y ity Middlesex Lt_100) 75 77 
MiddlesexCo(Massa| -_-_--- k 6716) Canadian Mills Consumers’ Gas Sou Cal a com100| 84%) 85% 
MonadnockM(NH)g\ 1100 | ----- (Toronto) ___ 50/2 ----- 194 Preferred _-..100} 92%) 93% 
Morse Twist Drill Can Covert, Ltd_.a| 47 475%||\Consumers Pow Stan GEE. (Del)_50\@ 2334) 24 

oy Seager 202 205 |\Can Cottons, Ltd_a| 32 3 (Mich) pf._._..100) 93 95 Preferred --_- 50,d 50% 51 
NashawenaM(NB)a| 75 78 Preferred ____- xt 75%| 76%)|Detroit Edison_100| 127 128 |\Superior Water Lt& 

Nashua Mfg(NH)-e| ----- 650 ||Domin Tex, Ltd__ajz 76%| 77 |\Duluth Ed El__100| ----- 25 ower, com..100) 50 | .---.-- 
Neumkeag (Mass). Preferred ___-- a| 104 105 Preferred _..100| ----- 75 Preferred_-100} 85 | ----- 
Steam t Co_.a} 152 155 |\Montreal Cottons_a 63% 64 |/Edison El Illum T:oy (N Y) Gas.100} 210 225 

Newmarket Mfg Preferred ...100)  .-.-..- 10434|| (Boston) -._.100\y 272%) 273 ||\UnionG & E, Cin— 

oo | RS a k 100%4||\Penmans, Ltd___.a| 57%/] 58 ee ad 8% 8%); preferred __..100| 70 80 
Nonquitt S (NB)a 94%; 95 Preferred  ...-- ae .kawe 87 |\Elec Secu pref._.100| 82 | ----- Union Nat Gas.100) 134 135 
Osborn Mills (FR)a} 115 | ----- Electrical Util..100| 29 33 ||Onited E1N J_.100; 90 95 
— Mills Mass)g 376744| ..--- Preferred __.100\n 84 87 ||United El Sec pf100} 112 115 

nem Fh ce me? © SSecs COAL, IRON & STIEEL S/TOCKS)||Elec Co of Am_. 10\dk 12 | ~----- Un G&E of NJpf100 85 90 
alrpoint r(NB)a| 165 | ----- Elec Stor Bat_.100| 5534; 56)4||Onited Gas Imp.50\dz 90%; 90% 

Ra Mille( Bae 88 ||AlaConC &I_.100| —---- ..---||Elizabeth G L.100} 325 | ----- United Illum Co 

Pepperell Mf Ps TE eeesaeees J "oat eet Beers Empire Dist El.100) 50 | ----- of New Havenl00}; 200 | -.-.-- 

Pierce Mf (NB) a 390 410 ||Am Coal of N J_.25| 70 95 Preferred .100| 85 90 ||United Utilities.100 OR Se aes 

Pocasset 107 110 ||Am Steel F’dries100| 41! 41% oe IG L, Prefe ....100) 98%} 101 

Ponemah M FR}a Re eae ae Beth St Corp_..100| 47% 4814 of ae 108 110 |\Wash’n (DC)Gas.20\d 85%) 87 
Preferred ____- 108 112 Preferred _..100) 78% 79 \||Essex & Hud G, 100 135 140 ||\Western Power.100} 30 31 

Potomake Mite dima 122%|'Bon AirC & I..100) --_---| ----- Fall Riv Gas W.100; 300 310 ferred____100 60 61 

Queensbur (M) e 175 00 Preferred ___.100 6 114||Federal Utilities100| 46 49 ||WestStatesG&E100; 60 65 

Pre ferred 116 117%||\Cambria Iron.._50/d ._--- s 43 Preferred ___ 75 78 Preferred -_-.-..100 95 100 

R Bord Mfg (FR) 145 150 |\Cambria Steel_..50)d 505%} 50% — & El of Ber- West’house Elec 

Sagamore M (FR 16834) ..~..; Central C & C_.100} 87%] ----- 3S Sew 100; 86 89 & Mfg, com ..50) 85%) 85% 

Salmon Falls Mig De. E cbigel’ paged Gas & El Secur.100) 140 -----|| First pref...-.. 50)x 12244) 124 
- f (Ree: saree 250 |'\Clev Cliffs Iron.100| —_--- 340 Preferred __.100|) 95 96'4||\Wichita Nat G.100| 37 39 

Seaconnet M FR)a FS oe eee Colo Fuel & Ir_.100; 414) 41%4|\General Electricl100| 183% > ti 

Sharp M pf(NB)100| 102%]  ----- Preferred....100) 141 | ----- Georgetown Gas_25d 119 160 INSURANCE 

Skenandoa Cotton Con Coal of St L100} —-_--- 20 |/Guanajuato P & STOCKS. 

(Utica ca) AS) GK 133 138 |\Consolidation Coal Pe RS 00} 32 35 Albany. Par. Per \cent, 
Soule Mill (N B)-_- ., ers of Maryland.100) ----- 103 Preferred ...100| 73 75 ||A’bany ns Co...60| 200 | ._--- 
Stafford Mills( Ra ee aeate hs Crucible Steel._100 18% 18%||Hartford El Lt.100| 269 ..-.||\Jommerce Ins Co 25} 175 185 
Stevens Mfg(FR)- +g) § Ser Preferred....100| 97 | ----- Hartford Gas Baltimore. Per |\share 
Taber Mill (N B)_a| -.--_- 105 ||DL & W Coal__.50) 378 388 Securities Com 25\d 72 |  —---.- ie 0} 17%! #18 
Tecumseh M (F . 119 121%4|\Domin Coal,pf.100} 107 108 Preferred _.._.25\d 51 | ----.- German-Amer...25| 28%) 49 
Thorndike (Mass).g| 1500 |  -__.- Domin I & 8, pf 100) ----- 1024||Havana El L&P—Siee St & |El Rys Boston. Per \share. 
Tremont & Suffolk Dominion Steel & Houghton Co El Boston .....--- 400 450 

M (Mags)......@) <<::: k 116 Coal Corp com100} 65 65%], Light ....__ _- 25\d 20 21 |e wey Nat Life. 100 120 125 
Union Cot GFija i Ee See ae Empire St & Ir.100 5 10 Preferred -...25\d 23% 2444/\C »nveyancers’ 

U 8S Worsted pf_..a@) -.--.. 80 referred___.100) 40 45 ||Hudson Co Gas_100) 136 139 ea a ares. 

Utica Knit pf___.a} 100 103 ||George’s Cr’k C__10\d _..-.| ----- Indiana Ltg__..100| 40 44 |\Mass Bonding- ---- 150 160 

Utica Steam & Mo- Hocking V Prod 100 5 8 j|jIndianap Gas... 50) 38 45 |\Mass F & M-.-..--.-- 200 225 
hawk ValCotMa| 165 | 8167 /||La Belle Ir Wks100} 158 159 ||Kansas G &E pf100| 97%) 100 ||Mass Title... 1GGe Ge 1 <case 

) 

“Par values as follows: @ $100; c, $700; e, $500; g $1, oe h $50, t, $300. 6 New stock, d Price per share not per cent. k Last 

sale. Nominal, y Ex : 


Sale price. 


Ex-div. -rights 








f Flat price 


MISCELLANEOUS SECURITIES 


[VoL. LXXXXv. 























































































































































































Stocks, Bid, Ask, Stocks. Bid. Ask. Stocks. Bid, | Ask. 
Par. Per \share. Per |share. Par Per \cent. 
MINING STOCKS. a@106 | -...- wie Title 
oe me a 95 ngton) .5\d 5%) --.--- 
EE ea oi 1} 4%c 5\e. keoy er Yia ..... 99 Empire ne Ste: Surety 
Adventure Cons. 25 7 7 py Eke 90 ms ew York ne 100 75 90 
1) onewnng ($17 pd) - 2340 348 R Trustees hia 900 975 |\Fidelity&D (Md) 50/d 150 152 
a i ad 46% 47 |iCity Assoc Sr tae 540 680 (|\istMg.Guar.NY100) 124 134 
City RE Tr C).-Ria ...-. 850 ||KU(Mo)Casualty.10/\d 11% 12% 
ial! 91 91%||Claverly Tr (Cam) ejg .....| 450 ||Kentucky Title.100| 115 ere yr 
ant Nd M St io 176. whens Congress St Associ- M Co.100} 218%} 222% 
Amer Zinc & ates (Boston)... lia 95 103 /||Louisville Title.100) 125 130 
Smelting ....- 25| 2734 34% CrgressSt bie eB) tia ...-- 70 ||MarylandCasCo. 25|¢d 100 js 100% 
Anaconda Cop..25| 46% 47 |iConstitution Wharf Mortgage Bond.100; 105 109 
Arnold ........ 25 1 138 Trust (Boston) lia 95 104 |\|Nashy Title Co.1 95 102 
Life. .100 Batopilas Min... . 20) 1% Copley Sq Tr (B)-_- iia ..--- 45 ||Nat Surety Co..100; 225 230 
fravelers’ _.. .100/1,110 [1,120 ||Bonanza Dev Co.10|} _--__- 5c. erred ......  ueuss 100 |IN Y Mort&Sec.100; 205 208 
Kansas City, Mo.| Per |skare. ||British Col Cop.._5 5 a Delta Bldg Tr ext * 85 /||Pacific Coast Cas’lt 
Kan City pte 295 300 |\Calumet & Ariz..10) 82 Devonsh Tr(B)lie ..-.-- 55 ( Fran)..100)  -.-.-- 155 
Louis vi Per \cent. Calumet & Hecla 25} 600 61 10 Dwelli ouse RETitIns(Wash)100|; 95 | --.--.- 
RGD... Fo dwscs Centennial... -.-.. 5} 20%| 21%/|_ Assn (Boston).-_hia .....| 750 |/Rhode IsliS D..100) 110 | -—-_--. 
Per . |Center Cr’k Min.10 1.50 2 d (B). 14 14%|SD& of 100; 575 
93 100 ||\Chino Copper....5|) 43%] 44 |/EastSt R E Tr(B)_lia 103 .-..-|/St Paul Titleé'Tr 5O|d .._.- k 17% 
96 100 (|\Con Mercur Gold_5| ----- 4c.||Ensley Land Co.__ij} 110 125 |\TitleGuTr(StL)100| 76 | —-.--- 
97 100 Cop eCon.100| 759% 59%||Essex St Tr anne _ia 90 9714||TitleInsCo(NY) 1 i 8 119%} 123 
96 100 ple Cons_1 2c.| 2%c.||\FactoryBid ah ML whine 95 ||U S Casualty 195 205 
Per |share. -West...... 20 4% 4%4\\ Fifty ieee a@4000 | -..... Soto aet: 180 j|s 185 
Bae FS doce Davis-Daly Cop.10 2 As Haymarket 2 (B) da 70 80 USS ae Aer 
Per |cent (||\Dante__........- 4%e iat) lia 50 .-...||US u&Indem1l 90 95 
490 500 ||Doctor Jackpot. .--.1 6c 6iee. Holle Paes haha ni 85 ||Westch & Bronx Tit 
480 490 Run 00; 70 73 =||HotlTr,T’raine(B) iia 117 122 & Mtg Guar..100} 160 166 
275 285 ||Elkton Cons....-. 1| 65%c.| 65%c.||Huntington Cham 
460 | .---- Elm River... . % chemin’ ‘Mice Tr (Boston)... iia ..-. 75 ||MISCELLANEOUS 
Per |share. ||El Paso Gold_--_-- 1.12 1.15)\ Journal Blg Tr(B) iia ...-.-. 50 ||Adams Express.1 197 200 
Security Ins....25) 50 55 ||\Federal M &Sm io0 19%| 20%||Kimball Bis Tr(B a 75 -Weber— 
New Per |share 2 gg yea 2" 51 owwerS hTr(B)iia 103 ....-|| Piano & Pian.100) 25 35 
k165 ||First Nati erc eR mlb ss 500 Preferred ... 88 96 
250 Cop. ($3. 75 $pd),6 '] 2 2° palRETr(B)iia 97 103 /||AlaskaPackAssni00)  -.... 93% 
jdmes Frankiin aon, 7% Old South BidAs _iia 60 65 Any ores Y) Safe 
Sun (In liquid.).100} 6%) -.--- Giroux Cons M.-._5 5% 5 4|\\Oliver Bld Tr (B)- oe | “acess 100; 125 | ....- 
eutonia __.....100) 121 {| ----- Gold Dollar Cons.1| 18%c. 19c.||Paddock Tr (Bos 90 pray tt: Allie Uhaloeee 100} _.-.-- 4 
New Y cent. Goldfield Consol Pem’ton Bld (B) tia ..... 60 10% of ass’t paid % 1 
C:ty of N Y....100 185 Mines ......- 10| 272% 2%|\Post Of Sq Tr(B)-_ija@ ----- 85 Preferred __._ .100 2 10 
Commonwealth.100| 325 | ----- Gold Hill Gop 22210 3-16 4|\PrayBldsTr (Bos) iia .-.--- 40 10% of ass’t pd 4% 43% 
Continental -.-. 1,000 ||Granby Cons MS | i MarkRETr(B)iia 100 105 ||Am Agri Chem.100) 59 59 
Empire City...100} 180 | ----- Pe 000i; 59%} 59% Assoc (Bos)._lia 80 90 e ial 100 100 
Fidelity-Phenix.100 335 ||Granite-Bi-Metallic Realty Associates of Am Bank Note ..50/d 52 54 
German 295 t Louis)....10 35c.| 37%c.|| Brooklyn ....-. 110 115 erred ..... 53 55 
German-Amer._100 550 ||Greene-Cananea _ 20 9%} 10 /|\South St Tr fRea)-s a 100 .--- ||Am Beet Sugar.100) 75 75% 
Germani 315 ||Hancock Cons...25| 026 26}4||\South Term Tr(B) lia 75 85 Preferred. - - - 100 
Hanover 215 omestake Min 100| 98 | ----- te St al American Book.100, 170 175 
Home._-_....--- 720 ope Mi a dedent waned (Boston) __...- le 75 |Am “ae Sh&F100| 97% 99% 
Nassau (Bklyn).. 50 150 _ ||Inspiration Cons State St “eo Ge | weatv< ile a Re ee 
Ni 330 I 20; 19%! 19%/|\Suffolk R E Boh ee 750 Amesican Brass.100} 137 140 
Northern 100 _ |\Isabella _.......- 1; 20%c.' 21c./\Summer St Tr (B) lia ----- 90 ||American Can..100; 43% 43% 
North River... 25 160 |lIsland CrkGoal---1| 55 | 58 |\Term Hotl Tr (B).liai00| _.. || P ~ 100] 123° | 123% 
“ SSSI. we: Be eee pee PE snopackiS oona- 89 Preferred __..__ii@ ..-.- 100 ||AmCar & Fdry.100| 62 63 
Stuyvesant ....1 155 |\Isie Royale Cop.25| 34 35%4||Texas Pacific agin ----100} 117 119% 
United Sta Jack Pot... ...-. 1; 5%c.' 6c. Trust 4 95 100 |jAm Caramel...100) —_--- 15 
Westch 625 ||Kerr foie deren 5 2 234|\Trem’t BldTr (BY @ 104 107 Preferred -. 68 
Williams Lake See, . - -28 35 36 |iTrim’tn Tr poe % ta 90 95 ||Am Cement... .-. d 2% 234 
(Brookl 575 ||\LaRose Cons M___5 2 2 9-16) Universit Am Chicle.-.. .- 1 215 220 
Phila share. ||\La Salle pega 25 6 644||_ ates (Cambr)-- ia 90 100 Prefe ..-.100) 103%} 105 
Alliance of Phiia_10 15% || Lexington _.._._- 7-10c.; 14c.||Western ioe 4. anaes Am Coal Prod..100) 96 99 
American 60 ||Mary eKinney_.1 74h4c. 75c. Winthrop BidTr(B)i D wan ee 60 ferred ...100 arate 115 
County Fire... .100 k 126 |\Mason Val Mines..5| 29 30% Am Cotton Oi1.100) 56 57 
Delaware 8s 1144|\Mass Cons.....- 25 734 7% erred... 98 102% 
Fire Association 50 8 35444||Mayflower __... 25; 12 13 TELEGRAPH & AmCreditIndem 100; ----- 125 
n k 484||Miami Copper....5| 297 30 | TELEPH, STOCKS Am Express. ...1 192 199 
Girard F & M..100 k 280 pee ory RS 25 1? 2 Par Per \cent. Am Fruit a 5 10 
InsCo of N A... 1 21% ||Mohawk_...._.- 66% 67 ||AlbanyHo EP 8S genet Pref seen Ss Beier 
InsCo State ofPal00 ki250 ||Moon Anchor....1] ____- lc.||AmDisTelg(NY)100; 17 | -.--- American Glue.100} 106 111 
J a Nevada Cons Cop.5| 23% 23%||AmDisT tN J)100; 51 53 Pref _...100} 145%} 148% 
Lumbermen’s .. 25) -....-| ----- Nev-Utah M &S.10)  _.-._| —-.--- AmTelg&Cab,gu100; 69 76 ||Am Graphoph..100;) 40 50 
Mechanics’ k 50%|\\New Idria Quick- p&Telg 100|z 144 144% ef ----100} 75 85 
Pennsylvania F k 403 || silver... __- o @6 ick Bell Telp (Can).100|  ----- 15145 Am Hardware..100| 13834] 13916 
poaste 8 23%)\Nip plasing Mines..5icr 8% 8%/| Bell Tel sreae)i69 re k 122%|i|Am Hide&Leathl 6 6% 
P Lif s 10%|\North Butte....15 34 34% t 4 elg.- 113 120 e ..--100 31 32 
DE wens GE engod: «cade o Copper....10) 1 11-1 1%4|\Chicago Telp...100) 144 145 ||Amer Hosiery... .25jd 205 218 
Spring Garden.. 50' -...-| ----- Old Colony... .-. i) 9%4"Cin& ubBell a 2 m ice Secur-..1 23%' 23% 
cn. w= ben wha ld Dominion...25\z 62 “ Commer Un 25) 108 116 ||Am-La France 
a St cus uielh: - niticee Ontario Sil Min_1 2 Cuyahoga T S0)d ..---| ---.-- Fire Engine 100 4 6 
United Firemen’s 10) -._--. k 15 |)\Osceola ..... .-. 25iz 112 115 refer oe i cannel < ake ferred ...100 18 21 
Pittsburgh. Per \share. ||Parrott Sil &Cop10}  ..___| __-_-- Dominion Telegr Amer Linseed..100} 14% 14% 
mannia .... 50\n110 | ----- Pharmacist Cons. ; lc 2%c.|| (Canada) ....50) 104%; 107 Preferred... .1 8) 39% 
Dciaceh oneesl cosas Portland .......-. 99c 1 Em & Bay State Am Locomotive 100; 4544) 46 
Birmingham _... 50\n 65 ....-|/Quicksilver Min i60 7 7% el a 65 75 Preferred. . _. 108 109 
—....... Pepi 70 || Preferred ...100| 81%|  9%llFranklin Te (gu)100| 40 | 50 |lAm Mch.&Fdy.100| 62 | 68 
German .....-.. is k 90 | RE GE 89%; 90 Gold&Stk'Ts 100; 119 123 ||Am Malt Corp..100; 15% 16 
German-Amer.. 50/n .-._-- 92 y “4 Cop...10) 23% 23%)\|Tll & Miss . 50; 67 75 ferred... 66 67 
Humboldt ....-. in: tccuel  wlcee St Joseph Lead-- 83% 84||Internat Ocean T Amer Piano pf.100jz 79 80 
Monongahela... 50; --_.-| ----- SantaFe(G&Cop 10 3% 3 (Guaranteed) 1 96 102 ||Am Pipe&Cons_100/d ----- 8 87 
Nat Ben Frank. 50\n 95 | ----- Seneca($10 05pd)25) ____- 50 |iK C Home Tp..100} -----| ----- Am Pneu Serv..50id 4 4% 
Pittsburgh... .-. ae: Oe | oneee DD eccuues Oixz 16 164|\\Keystone Telp. 50\d 11%|s 12 Preferred... -- 50id 19 20% 
Teutonia ....-.. 50in 105 ...--||Superior & Bost.10/b 1% 1% f 50id 43 45 ||Am Press Assn.100 60 70 
Union-......-.- it: shes xsecd Superior -......- 25} 4514; 46 |/Kinloch Long Dist Am Radiator...100; 400 | -.... 
Western---..... cain od 60 Sup. & Pitts Cop.10) _____| —-_--- Telephone ...100) ----- 121%4||_ Preferred. --.- 135 136 
Providence. Per |share (||Tamarack __.._- = 43% 45 ||Louisv ge tig 100}; 105 110 ||American Screw 100jz 156 160 
Equitable F&M. 50) -....| ---..- Tennessee Co 45%| 46 |\Mexican Te 210 220 ||Am Seed Mach.100in 82 86 
Prov Washing’n 50/7 84 | ...-. Tonopah Os eetan x 6 7-16 64||Mex Telp&Telg _10id 4 4 Pref ...100jn 100 101% 
Richmond. Per |share. Tonopah xt Mini} 2.65) .._.- f _.10\d 6% 7 |\An Sewer Pipe.100} 1034) --.-.-- 
Virginia F & M. 25) 78 écc- BEER cemestvcs 25 5% 6 ||Mich State Telp 100 Am Shipbidg. 100 55 57 
Virg State com 12 11 12% Unite Capper .is 100 1 2% pie xz 9944| 1090%)| Preferred....100} 1004/8 101 
Preferred ...12 16 17 Preferr + a 8 20 ||\Montreal Telg.. 40) ----- 148 ||Amer Smelt Sec 
St. Louis. Per |share. ||United Gold Mines} 5c.| 5c.||Mountain States Pref Ser B...100 86 %4 87 % 
Amer Central..100| ._-- 150 |/Utah Cons____._- 5| 12 | 12%|| Telep& Teleg 100| 106 | 107 ||AmSmelt&Refgl00| 89%| 90 
St. Paul en Utah Copper Co.10) 66% “T N E Telp&Telg-1i 153%4| 154 Preferred... 100} 108%4; 109 
St Paul F & M_.100| 400 | 415 |/Victoria --...__- 255 2%)! 31-1 Rorshweet Te (su)s6 120 123 ||AmSnuffCom..100} 189 | 190 
San Francisco. Per \share. |\Vindicator......- 1 85c. es Pac&AtiT Tg (gu) 26 70 75 Preferred. ...100} -.---| -—..-- 
California... .-.- Sepa eet eG 25 4% oe Telt “= 50 51 Pref (new) 100 100 105 
Fireman’s Fund 100} 234%) 242 || Wolverine __. ... 25ix 78 fie ek: Ve am Sugar Refg.100} 127%; 128 
Washington. ela oh ale cal le 2c. _ Preferred Telp 50jx ye 110 Preferred... .100} 122%4| 124 
lington...... 10 14 15 ||Wyandot _....- 2 ouS Aly ae 97 sm Thread pref..5id 4%) ----.- 
Corcoran ...-... ee ne ewes Yukon Gold... .- 3% NE = 14434 145 \m Tobacco ..100} 270 273 
Fireman’s ..... 19% 22 Toledo Home Tp100; 105 |  ----- zhane . ..100}) 105 106 
ae RES OS Eee aioe REAL ESTATE TR Tri-State —— pe Foun.100) 47% 50 
German-Amer..100| 260 | ----- & LAND STOCKS. & Teleg ----.- nd 310 +} eesce referred _..100) 103 105 
National Union. 5 > auctrai Per | share. Preferred 10....i\d 9% 10 ass Guar 
Potomac ...-..- ae) woes Albany Tr (Bost)-iia 90 100 ||WesternUnTelg 100} 8134) 81%4|| pf -.---...-- OTIG, wocee 
Alliance Realty...i} 118 120 | 1m WinGlass pf.100) 43 | --.-.-- 
MARINE INSUR- eee H big TITLE, ee am Woolen....100} 28 30 
ANCE SCRIP. | + +#+=3| i  ° «4F. (Boston) ...... 1c nena 90 TEE & SAFE Preferred. . . - 8934 91 
Atlantic Mutual— Bedford 7 (Bost).lia 60 70 DEPOSIT 1m Wringer...100} 106 | ----- 
ERR ERS f 103%} 104% perkates manag Dose Lr » a 80 85 STOCKS. Per \cent Preferred....100) 118 |  .--.-- 
Dt Gincbewnes 104 10644||B BidgTr(B)lia 103 106 ||Amer Surety... 50) 320 | ----- -. Writi Writing Pap.100 3% 4 
FN Ee f 104%)! 107 r’dRentTr(C)tia102 | ___._. Bond & M Guar.100| 287%) 297% ...-100 37% 38 
nn nkevtewae f 105 107 }4||Bost Land (Bost). 6% 7 |\Casualty of Am_100) 110 120 nathan f.100) 103 104% 
BT ie didledendie f 106 108 ||Bost R E Tr(Bos)- 7 a1150/ 1170 \Chi T&Tr..100) 211 215 2d preferred..100) 100 103 
i i ae oe i ae f 10634; 109 ||BosStorWareh(B) Jia112 | ___.. Gite SD CAIDNY 100 Bee. © Sicko A wociated Oil..100 43% 44% 
o Purchaser also pays accrued int. b Assessment paid. c 2d d Price per share cent. ¢ Par value $500. A Par valu 


1,000.4 Par value $10. & Last ate {Par value 


installment 
100. m ist installmen 


paid n Nominal 


e my t New stock. z Ex-div wv Ex-right 








OcT., 1912. | 

































































































































MISCELLANEOUS SECURITIES. 49 
Stocks. | Bid | Ask Stocks. Bid. Ask. Stocks. Bid Ask. | Stocks. Bid. Ask. 
nae & Ship Tob Lig Tobi00| 215 | 217 |IRubGoodsM pfi06| 100 
Atl Gulf & W Far & Ship Tob & MyersTo u sM = 110 
Ind SS Lines 100 634 7 Warehouse _.100} ____- 30 referred _. .100) 115 117 Rumely (M) Co 
Preferred _ _. .100 12 13 lst preferred.100; ___-- 100 ||Lit Brothers. 10\ds 18% 18%4|| Preferred ...100) 100%) 101 
Autosales Gum & refe . 80 |iLoose-Wiles Biscl100| 42% 43 44|\Saco & PetteeCol00jn 200 | _ __. 

‘ Chocolate ...100) 37 39 |\Farm Riv Pow..25\d 55 |  __--. ist preferred_100| 102%| 103 |jSafety Car H&LIOO| 118 120 

Babcock & Wil.100} 109 110 ||Fay&Egan pref.100| 100 110 2d preferred_100| 90%) 91 j/St L Cot Comp.100) 40%) ____. 

Baldw Loc Wks.100; 58% 59 |\FederalS spate: 59 62 ||\Lord & Taylor..100) 50 56 St Louis Transf100} --.--| ____. 
Preferred _..100) 106%| 106%); Preferred__..100| 92 95 lst preferred_100; 980 90 |\Sears, Roebuck 

Raltimore Brick 100 2 3 |\Gen Asphtrctfe100; 30 30%)|| 2d preferred .100 75 95 & Cocom_...100} 213 213! 
Preferred__..100| 23 25 Pref tr ctfs._.100| 70% 71 Lorillard (P)_..100 188 192 Preferred _..100| —-.--- 12334 

Baltimore Wareh 20\d _.-.--| ----- Gen Baking....100) 31 33 Preferred ...100| 115 117 — Stores Cor100} ---.-- 50 

Bar & Smith Car100 15 25 Prefe boos | on 82 44|| LouisvPub Whse1 00 oh tveaee ferred_...100) 85 100 
Preferred_...100) 83 100 ||Gen Chemical..100)} 190 210 |\LouisvTobWhsei00; 93 96 Silversmiths Co. 4 95 97 

Billings & Spen..25|d 48 | --..-- Preferred__..100) 108 114 Preferred....100| 139 | ----- Singer Mfg_____ 288 290 

Bliss (E W) Co_..50) 75 90 |General Devel..100) 105 120 ||\Lowell Machine _ |ploux ix CitySi¥ asi 00 20 25 
Preferred _ _ _ _- 50} 120 125 |\General Motors.100| 3714 38 Shop pref...100) ----- 107 rred__..100}) 824%) 90 

Booth geet 57 58 Preferred_....100) 80% 82 ||MacAndrews & Smnyth Mi Mt Co..100} 257%! 258 

EES 89 90 |iGen Ry Signal_100 Be ae Forbes | i aailiion ee 00; 195 205 coSugi100 70 80 

Borden’s Con M 100 122 124 referred....100; 82 | ...-- Mackay Cos....100) 87 88 || Preferred__-__1 105 109% 

referred ____1 108 111 ||Globe-Wernicke 100; 139 | -—-_-_-- Preferred. -. - 100) 68%| 69 spring Val Wat.100| 63 6314 

Brit-Amer Tob..£1\d 24)4 24% Preferred ...100) 118 125 ||Madis Sq Gar stubsid 4 7 |j5tand Coupler..100| 30 40 

British Col Packers Goodrich(BF)-..100| 75 76 ||\Manhat Shirt ..100| 6744) 6934||_ Preferred___- 108 112 
Assce pf A._.100| ----- 128%|; Preferred _..100) 106%4| 107 Preferred ...100) 100%4| 101%jjstand Milling..100| 29 31 
Preferred 100} 114 |s 115 |\Goodyear Tire & -||/Manhat Transit..20\d 1% 1%4 referred ____100 65% 67 34 

Broad Brook Co.25|d 20 22 ubber, pref.100} 10534; 106 ||Manufactd Rub. 19 e+s-- %4|\\Standard Oil—For |these sto\cks, see 

Brunswick Term Geronas Mfg pf.100)72 118 |  —---- Preferred. -- -- Nidn 4 6 U usted Securit\ies in | weekly 

Sec_._.100 7% 8 |\Gottlieb-Bauer- Marin Co Water. 100 o3>4] . .---- Chronicle 

Burr index as ahs 25id 10 15 Straus Brew.100 3% 4% may (oe ept Stand Screw...100| 65 75 

Butterick Co_..100|) 32 32%|\Gray & Dudley.100} 106 108 tor com 100; 82 83 || Preferred....100) 92 95 

Calif FrCanAssn100| 115 117 ||Great Lakes Tow100 13% 15 Preferred._._..100) 10534} 106 j|/5tanley Rule & 

California— Preferred._...100) —---- 92 |\Merg Linotype.100| 224%) 226 Level(N Brit) 100} 390 400 
Petrol’m Corp.100| 60%4| 61 ||Great West Sug.100} 82 85 |\Mexican Petrol.100| 8234] 83  |/Stanle Bb hed -25\d 55 56% 
Preferred _ _.100; 93 94%||_ Preferred _. _100} 106%} 108 /||Mil & ChicBrew£10\/d 15 17 4\\Stern ref_100) 84 88 

CalifWineAssn..100| 42% 44 |\Guggenh’m Exp.25d 59 60 ||Minneap Brew_100| 176 | ----- Stetson “ i s 468 
Preferred__..100| ----- 88 ||HackensackWat.25) 120 | ----- Preferred... - ae... b> aimee Preferred - ai ine de k 185 

Calumet & Chic Preferred _ __- - a 2. MtOlivet Cem_.100) 90 100 |jStreet’s Western 
Can & k..100) 54 58 |\Hall Signal__-._100 M4 144||Nashville Wareh Stable-Car L_100 9 10% 

Canada Cement.100) 29 29 || Harbison- Walker & Elevator..100; 20 30 Preferred __.100) 49 51 

ferred __. 93% 93% Refractories .100| 4744| ----- NashvWoolenM 100; 20 30 tudebaker Corp1 43 441% 

Ganadian Car&F100| ----- 89 Preferred._..100| ___-- 10344||Nat Biscuit.._..100) 137 137%4|| Preferred__._.100| 94%) 97 

erred __.100} 115 (s 116%||Hartford Carpet100| 120 122 Prefe ----100} 123 128 uizberger &Sons— 

Gan Con Rub..100ijz 85 | ----- Preferred_...100} 120 12144||Nat Candy ----_- 100} 13% 13% referred_.._.100} 99 100 
Preferred _..100)2 100 | —---- Havana Tob. ..100 5 7 l[st preferred.100) ----- 109 Swift > gee x 107%} 108 

Canton Co____- 00\s 137 ...--||_ Preferred ._..100 9 14 2d preferred_100| 80% 83 |10th&23dStFer_100) 25 35 

Gasein Co of Am 100 1 2 ||Hawaiian Com Nat Carbon_...100} 128 133. ||\Texas Company 100} 12634) 127 
Preferred....100} 40 46 & Sugar_-.-_.-- 25\d 43 44 Preferred_...100} 118 | 119}4||Torrington Co. ..25 d 28%| 29% 

= Lockw Helme (G W)Co,100| 187 189 ||\Nat Enam&Spg 100 18% 19 Preferred_____ 25\d 28 29 

rainard Co_.100} 155 | ----- Preferred _. _1 111 120 || Preferred_...100; 91 93 4||Trenton Pott___100 4 7 

Celluloid Co__..100} 140 142 | Herr-Hall-Marv.100| 10 20 ||Nat Fire-Proofg .50\d 84% 834||, Preferred_-___1 50 55 

Gent Fire Works100} -----| ----- Heywood Bros & ||. Preferred. ---- SE tka 32%%||\Trow Directory_100} 20 30 
1 ” ios eek dele a akefield Co.100; 125 135 |Nat Lead__...- 100; 64% 64%4||Onderw Typew_100| 199%4; 110 

Cent Leather___100 32% 32%4|;,HolyokeWatPo 100; 400 | ----- etek... ae 107%; 111 Preferred_._.__100| 113 113% 
Preferred_...100) 9954) 99%/||Hooven Owens & Nat Machine....25\d 15 ._..--||UnBag&Paper .100| 13%) 13% 

say Coated Rentschler pf.100; ----- 100 - a $ Sus Mies bos aa pe 100} 105 0 Preferr -..100\z 60 6144 

ES Gee 00}. 130 180 _ ||Hoster-Columbus n 100)z 100 101}4||Union Carbide_100| 192 194 
Preferred. 1 00; 110 112% Breweries. _..100 2 234\| Seaton e A ale 100 1014%4||\Un Construct_.100) ----- 10 
Chesebroughite1 00 775 825 Preferred ____100 10 15%||New Haven Wat_50\d 90 92 "Un Dairy a LO) 135 145 

Culego Audlito- Houston Oilctfs.100| 19% 194%4)|N J Zinc__.___- wee: 468. }. cecen “s Res at NY 

m Assn__.100 5 6 Preferred ctfs.100} 684} 69 (|New Orl Brew_.100 6 ree n).100) 15% 17% 
qticres Aimaic £10in_ 1 1%)|_ Div oblig.F&A._| ----- 85 Preferred._...100| 40% 50% Un Sand & Mate100| 73%/| ____. 
Preferred....£10\n 6 814||Hueb-Tol Brew _100 4 6 \|\N Y Air Brake.100) 76 80 ||Un Stock Yde 

Ghic Junc Rys & Preferred_...100} 22 26 iN Y Dock.-.-... om 19 | ~..-- So Omaha_..100) 95 97 
Un Stk Yas. -100i@ «.--.- 169 ||HutchSugPlta’n_25\d 19% 20%||_ Preferred_...100) 35 45 ||Un Switch&Sig__50\d7127 | ____. 
Preferred __.100jz ----- 110%||Hydraulic Pr Br 100 5% 8 \INY&E Riv Fer_100 8 15 Preferred ____- Seid ....- s 130 

€hic Pneu Tool.100|; 54 55 ..., , = eee sae NY &KyCovtc.100) 89 94 ||Un Typewriter_100| 40 42 

Chic Ry Equip.100} 85 86 Illinois Brick...100| 71 72 Pref vottrctfs100) _--_-- 95 ~ preferred_100} 110 112 

Cin Tob Wareh.100} -..---| 55 |jIndepen Brew’g_50\d 5% 534\|N Y Transpor...20\d 5 6 referred._100) 105 107 

Cin Un Stk Yds.100| 98 100 Preferred. ___- 50\d 32% 33 =||Nicholson File. _100\2 275 295 Untd x Board100 1%4 1% 

City Investing - -100 45 47 |\Ingersoll-Rand 100; 105 | ----- Niles-Bem-Pond100| 85 90 ||Untd CigarMfrs. 100; 55 5914 

ferred_.._.100;} 100 101 referred____100 95 Sere Preferred. __.100 90 105 Preferred___.100| 105 110 

Claflin (H B)Co100) 85 90 ||Intercont Rub__100 12% 134%) Norf&W Stboat 100\z 206 209 4||Unit Cig Stores 

eee 86 91 |Int AgrCorvtc.100, 44 48 ||North American100; 84 85 of Amer, com.100} 1023%4/ 103 
2d pref_____- 00| 87 92 Pf vt tr ctfs_.100) 9314| 94 ||NW StatesPortCem Preferred _ ____- 21 12214 

Clev &SandBrew100 OIG) «basa intern Banking 100; 87 92 SS ee | ll 15 ||Untd Dry Gds_100 9914 9914 
Preferred ___.100 ee Paes Inter Button Hole Preferred ____100 55 65 Preferred__..100}) 107 108 

Cleveland Stone100} 111 | ----- Sew Machine..10'd 5% 6 |\Ogilvie Fl Mills_100 7 125%| 128 ||Untd Fruit____100/z 188 189 

Comput-Tabulat- & Inter Construc.100) ----- 10 referred _..100) ___-- 122 ||UntdShMachCor 2 d 56 561% 

rding Co - 48 50 |Int Educational Old Domin SS_.100'n 100 = __--- Preferred. ___- 5id 29 293% 

Conley Foil. - 295 310 Publishing....50d 18% 1914 ||Otis Elevator..100| 73 75 |i0 S Bob&Shut_ ido ee ak. 

Car Heat 100 78 84 referred _.50d 40 41%)|| Preferred_._.100} 103 104 Preferred__..100| 103%) ____. 

Gons Fire Wks.100| -----| ----- Inter Harvest..100, 123 12334/||Pabst Bwg pref.100} 10844} 110 ||\USCastIP&Fdryi00| 20% 21 
a Se Pref stk tr ctfs100| 119 120 ||PacCoast Borax100} 71 | ----- referred.._..100} 61 63% 

Cons Ice(Pittsb).50\d 10 10%%||Inter Mere Marine - Preferred _..100) 100%) ----- US Envelope..100} 100 104 
Preferred - - ._ GO0id ...-. 49%4|| Com tr ctfs_.100 5% 5}%|\Pac Coast Co ..100) 85 100 Preferred _ _ _. 118 120 

Cons Rub Tire_.100 13 16 Pref stk tr ctfs100 21% 22 ist preferred_100 85 100 US el ae ae ..100 82 86 
Preferred___.100}. 50 59 j\inter Nickel. ..100) 325 350 2d preferred._100} 85 100 ||0 S Finishing..100} 85 90 

Corn Prod Refg_100 15% 16 New (wi)_-.--- 131 135 ||Pacific Mail SS_100 35% 35% Preferred. ___1 100 105 
Prefe .---100} 84%; 85%) Preferred_...100\y 107 109 ||Packard Mot pt. 100\a 105%| 106% Re s 2914 

Cramp(Wm Inter Paper....100| 16% 1644||PeckStow& Wilc_25\d 33 35 |!0S Ind Alcohol100} 55 57 
SonsSh & EB1d100 24 26 Preferred. ___100 7 58 i\Penn Salt Mfg___50/ds110 111 refe fe 104 105 
Vot trust ctfs__- 24 26 |\Inter Salt... .- Pt sdbuck "weak Pettib Milliken_100| 33 34 |10 S Motor_____ 100 1 1 

Crescent City Inter Silver....100) 125 140 ist preferred_100} 100%} 10144)|_ Preferred____100 44 514 
Slaughter. Hse. 50id 25% 35 Preferred._..100) 134 137 2nd preferred.100} 85 90 ||U0 S Play Card_100} 140 150 

x t....100) 83 88 Int Smelt&Refg100| 123 128 ||Penn Traffic...2%idk 134} ----- U S$ Print of O.100)x 80 85 

Cuban-Am Sug.100|)  ----- 40 |\Inter Smokeless Phelps DodgeCo 100) 217 221 US Realty&Im.100| 85% 8534 

referred.__..100} — --- 95 P h com..50\d 24 26 |\Pierce, Butler & US Red & Refg 100 1% 23% 

Curticos Bros...100] ....-| .---- Preferred - -_-_- ae k 650 Pierce Mf fg pf.100) 101 104 Preferred _ ___100 5 6% 
Preferred....100| 120 | ----- (int SteamPump 100 8 2814||Pittsb Brewing_ -0 d il 11%||0 S Rubber__..100) 5434) 54% 

DY A Holmes Ltd100| __-_-- s 140 Preferred__..100} 80%| 81%/|_ Preferred____- Olid 39%| 40 Ist preferred_100) 11144} 111% 

Deere & Co pref.100} 101 10144)\Int Text Book..100} 142 144 /|\Pittsb Pl Giass”100 108 110 2d preferred_100|} 81% 8134 

De Long Hook lola Portid Cem_25/\d ----- 9 ||PlimptonMfgCo.100| 115 | ----- US SmRef&Min_50\d 491% 4934 
& Eye..._.-.- a k101%4|| Preferred_---- Se gate t 14 |iPo ia: eile 100; 37% 39 Preferred. ___- 50id 51 5114 

Denver ‘GaWai. 100; 31 35 ||) R Montgomery100|; 90 100 referred._..100) 74 76 ||Va-CaroChem..100) 47 47 54 
Pref certfe...100| 31 35 ||\Johnson Tin Foil Porto Rican-Am Preferred____100|)z 114%4| 1 15% 

Diamond Match 100} 107 108 & Metal_-.---. 100} 180 200 Tobacco. ---. 100} 285 295 ||Vulcan Detinn_100) 16 21 

Dist Sec Corp..100} 3334} 34 |\Johns-Pratt Co.100} 270 | ----- Pratt & Cady..100} —_-_--- 90 Preferred_...100} 83 90 

Dixon J). Cruc.100} 240 | ----.- K C Breweries. _100 S41 ‘eeu Pratt&Whit pf.100) 105 106 ||WalthamWatch100| 29 32 

duPont (E I) de Preferred__..100) ----- 44 |\PressedSteelCar 100) 4044) 4034|| Preferred_.._.100) 103 105 
Nem Powd..100} 195 205 || K C Stk Yards_100 98 99 Preferred_.._..100} 102%} 104 ||Wash Market___50/d 1734| ____. 
Preferred____100 98 99 4|| Kayser( Jul) &Co100 90 92 ||Proc & Gamble.100| 435 44214||Wells Fargo &C 100} 133 135 

le Lock. _..- 252106 | ..-..- referred....100) 109%/ 111 Preferred....100} 190 | --.--- WelsbachCocom100|_ ----- k 40 

Eastm Kod N J.100) ___--. 8 710\4||Kennard Carpet 100)  ----- 140 ||Producers Oi1..100} 120 | --_--- West States Port- 

referred....100} 120 | —-.-.. Preferred....100) —----- 114%||Pullman Co....100) 168%%| 169 land Cement_.100) —---- 10 

Electric Boat_.100 12% 15 Keutucky Wag’ n100 50 70 UP ORO Gin nk cons 5id 18% 18%|| Preferred___.100|). ____- 50 
Preferred.__.100/n 30 45 ||\Keyst Watchc’e 100) —-_--- s 95% |\Quaker Oats...100) 305 315 ||Western Stone_100 9 10% 

ElecBd&Sh pf_.100} 9814} 10114|\Knick’bockIcepf100| 61 71 Preferred__..100) 1081%| 109 ||WestingAirBrake50|d 145 14614 

ElginNatWatch.100} 145 149 ||Kolb Bakery pf.100 96 98 ||Ry Stl Spring..100 38% 394||Westing Auto Air 

way Ws Walker wad Kresge (SS) Co.100} 7344 74 Preferred_....100) 10334] 105 & St Coupler 100)  ___-- 3 

------- _ BP ee Preferred _..100} 101 10214||Reece Button- Weym-Brut’nCo100} 250 275 
1st preferred. 100; -...-| 102 ||Lake Sup Corp.100| 34 34 Hole Machine_10/d 16 1634||_ Preferred _. .100) 111 117 
2d preferred_100| 7514] 77}4|\Lake of the Woods Reynolds (R J) Winchester 

Emerson-Branting- Milling .....- 00/ 135 | 140 obacco..-.- 270 | 280 || Repeat Arms.100| 1100 | ____. 
OED cidetines 100| 77 77%)||_ Preferred ...100) ----- 122. ||R 1 Perk Horse8100} _.---| -.--- Woman’s Hotel.100|} 65 | ____. 
Preferred _..100} 102}4| 103 ||Lanst Monotype100| 9134) 9334/|_ Preferred.._.100} ___-_- 6214 Woolworth(FW)100 1115%%| 117 

Fairbanks E&T 500\d _-_-_-- 275 /|\Laurentide Pap_100\x 232 233 «=||Rich & Ont Navl 116%} 116%) Preferred _...100| 114%) 115 

- Liberty Mills. ..100 40 45 ||Royal Bak Pow.100) 215 220 ||Worthington 
referred....100| 109 111 (H R) pref_.100) 105 10844 
i (JS) Co.100| 170 180 
. eg bs ae pays aie dividend. 6 New stock. d@Pricepershare, notpercent. kLastsale. m Nominal. ‘sSaleprice, ¢Ex-stock div. 































50 
STATE AND MUNICIPAL BONDS. 


_ "It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (f). 

The figures in the column “‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 













































































To To ) Te 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net- 
ALABAMA Hartford—4s 1918...-- J&J} 100 | -...- bee Augsburg 4s op 1906.._A&0O| 97%; 99 | ... 
4s renewal Cl C 1956_._.J&J| 10244} 103 -.-|| 48 g Water 1918_.-.-.. J&J; 100 |  ..-.-- ..-|| Berlin 344s opt after ’09_J&J| 93 95 | ... 
4s Currency fund’g 1920_J&J| 100 101 ra 3748 g July 1 1954...J&J| 90 92%) ..-.||\Cologne 4s opt 1905._._..A&O;} 9934) 100%) -.. 
3s renewal Jan 1956._J&J| 90 93 ...||Hartford School Districts— as ie 4so0f1901_.M&N/| 96 awe 
Birmingham 6s Ref ’23_F&A)| 107 112 -.--|| 4s Arsenal 1917. --- J&D;} 100 | 2... eee 748 TEs A oe J&J| 88 91 ioe 
5s ImprovSep15 1921 M&S} 102 106 | ...|| 48 2d North’24o0p’04.J&Jj 100 | ..... ...||Frankfort 34s of 1901_M&Sid 8934; 90%4| -... 
5s School 1924....-.-.- J&J| 102 106 | ...|| 4sSouth 1927..-.-.. M&N}] 100 | ...-. one ae 4s yearly from 
5s Sewer 1938_....-- J&J| 103 106 | ..-|| 3%s South 1931._...M&N}] 93 |  -.... PERT: 1906 optional 1909_J&J| 9934) 100%) -... 
6s Fund Sept 30’41_M&S30| 105 107 .--|| 3%s South 1955.._._..M&S} 91 2en0m aech. On GE BOiansesmnd M&S} 78 79%) -.- 
Jefferson Co—6s 1921..A&0 baa 14% .--||Meriden 4s 1914-1918..J&J/ 04.15) 4.10%) ..-.||Havana—ist 6s 1939.._Q-J| 103 a) ene 
6s Dec 1 1917_------ J&D\b4%%j 44%) ---||Meriden (Town)—  & RS a -J} 102 ae ft ese 
5s July 15 1920..-.-.-.-. SE cakieal Sanaa 4%|| 34481917 to 1924._..M&N/ 91 | -...- ..-.||Munich—4s optional...1911} 99 100 | ... 
4745 uly 1 1931_._-- J&J| 100 1024} ---||Middletown—4s 1922_._.J&J} 9844} -...-.| -.-||\Stockholm 4s 1941__F&A15} 9834} 99%) --- 
M n Co 58’19 op ’09_J&J base ee 4 $e ---|| 48Sch 1915 0p 1910..J&J| 99 100 | -.-.-.||Vienna 4s g opt 1910._.A&O;} 87 88 an 
5s July 1 1929 opt 719_J&J — 0, 44%) --- te eee J&J| 93 96 ..-||Baden (Gr Duchy) 48 1909__| 98 100 one 
Mobile—5s ’13-’'19 opt-M&S;| 9 1 .--|\NewBritain 4s July1’27F&A;} 99 | ..... -..||Bavaria 4s........... M&N| 99 100%) -... 
44s Refunding 1937-A&O|} 95 | 100 | ---|| 3%s Sewer 1924_.--- EE detail, conslaies 414|| Hesse 344s optional....A&O} 8644) 87%) -.. 
4\%s Wat & Sew ’39._J&J| 95 100 | ..-||\New Britain (Town)— Prussian 3s of 1902....A&O} 79 80 | --- 
4s Improv 1921----- M&S; 90 95 | -.-|| 34%sSch19290p’09.F&A| 064 4%| ..-||_ New 4sirr bef Apl ’18A&0)| 100 101 _ | --- 
Mobile 5s Ref 1928_M&S| 104 106 | ..-||NewHaven—4s 1913-19_J&J| 9844!) -..--. ---| I i i A&O} 78%) 79%) --.- 
5s Ref 1931_..------ J&D} 104 108 | .--|| 4s Sewer 1913-1925..A&O;} 984) -..-- ...||\State of Jalisco, Mexico— 
4s8GH & Jail 1926...J&J3| 92 95 | -.-|| 34s Oct 1913-1924..A&0} 95 | -..-- ..-|| 68 gold 1918-1928....J&J| 100 | 103 | --.. 
Montgomery—6s 1924._J&J/b4 beak ---|| 48 Town 1939_..._-.- J&J} 98%) -.--- ---|| 68 gold 1920-1930._..F&A; 100 103 | -..- 
6s Jan 1 1921_-.._---- J&JI'D4% F%lb4\& ---|| 3%s Town 1913-1929_J&J| 9334) -.--- ---|| 68 silver 1933__..___ J&D| 4 48 eee 
6s May 1 1918-_--.--.-- J&J\b4% %ib4%%| ---.||New London 4s Sch ’27.J&D) 99 | -..-- ...|| Tokyo, City of 5s of 1912— 
5s Funding 1940-_---- J&J} 102 105 ---|| 34s Water 1926..-.-- J&J|; 93 | ....- ..-|| Redannsf beg ’16-’52M&Sic --- -- GB esc 
4s Water 1928....A&0O/| 95 100 ..-||Norwalk—4s g May ’35._.J&J| 99 | -...- ...|| Vera Cruz, Mexico— 
4\sSchw W &Sew’44 J&J| OT 99 ---|| 3s (Town) 1918..-A&O| 95 | -...-. .--|| 5ssf Dec 31 1930_.__J&Jin 84 90 | ..- 
Montgom’y Co—5s ’35.A&O} 103 105 ---|| 3%s Water ’290p "19 J&J| 92 |; ----.- aaa CANADA 
Selma—5s W ’27 op 10 M&N{ 100 102 .--||Norwich—4s 1930_._-- M&S; 98 ; ..-.. ..-||\34%s Ref Nov 1 1913._.M&N|. 98 | -.--- sate 
ARIZONA Town 34s 1925__-.---.  . fe oe arena ...||\Galt 44s Apr 18 ’31_A&018 bate 4% jae 
6s Fund 1942 op ’12__.J&J 15} 10034] 10034/ --.-||\Orange—4s g Fund ’25. J&J|} 98 | -.-.-- ...||. 44%sElPowJ’ne5’31 J&D5\04% %| 4%%! --- 
8s Funding ’53 op 1913_J&J} _....} --.--- .--||\South Norwalk 44s ’42M&N/ --.--| ----- 4,05 |Guelph—5s £ 1917__J&D 31| -----| ----- 4 
Prescott—5s 1948---.--- J&J; 100 | 101 | ---|\Stamford 4s Park 1942.M&N| .----| 99 (4.06) 5s Cons debt 1920 .._J&Jj ----- soenue © 
5s 1955 op 1910_---- J&D} 100 | __--- ..-||Waterbury44sSch’13-21J&J} 04.15) ..--- .--||Halifax N 8 4s July 1945._..} ----- 95 %| 4% 
Tucson—5s Water 1950_J&J;} 100 101 ...|| 4%s Water 1913-71..J&J| 04.15) -.... ..-||Hamilton—4s 1920_...M&S; 96 96 eco 
4i44sW WMch10’38 M&S10} __.__} -...- 43{'| 4s Water 1920-49__..J&J| 04.15) ..-... ae EF Ff +f 86> A&O| 64.30) 44%%| --- 
ARKANSAS : 4s Park 1913-1958_._.J&J| 04.15) ..--- ..-||Manitoba—4s g 1930__M&N| 97 eS dee 
Ft Smith 5s W W ’23-26M&N/ 05%/|4.85%]| ---|| 3148 School 1913-32..J&J| 04.15) -.--- ---||. 48 Drainage July 1’29.J&J} 97 98 | --- 
Little R’k 5s Sch 13-28 A&O|b 5%) 434% ---||Willimantic—4s 1924..A&0} 98 | ----- ---||Maisonneuve,Q. 444s’51M&N| ----- | edues 4% 
St Francis Levee Dist— Montreal—4s 1925....M&Nj| -----] -.-.- 4 
6s Oct 1 1943 opt ’33_J&J} 105 108 aes DELAWARE 4s reg May 1927..._._.M&N} -----} -.--- 4 
6s 1947 opt 1937 _.._-_J&J| 105 108 we =6FhCOUl UCC A J&D;| 100 101 ---|| 48 May 1 1933 £...._M&@N/ .-.-.-) ..... 4 
5s 1949 opt J&J} 100 100%} .--||344s Hosp 1915 op "SD.ade eeecel socee 4 4s May 1 1944.____- MBH) ocnce] cance 4 
CALIFORNIA | 33 Dec 1 1927 op 02_. J&D| -----| _---- 4 344s Rfg May 1939-_M&N| -----| ----- 4 
4s Harb Imp1985 op ’50_J&J} _.. |} _..- 3.90) New Castle Co 444s’26-34J&D/| ----- ._....| 4%|New Brunswick, Prov of— ” 
4s High Jly3’19&’20_.-_J&J3) .....|  -..-- 3.90}| 4s Refund Dec 712 to’24__| ---- | --.-- 44%|| 34s Jan 1933__.-.-_- J&J| 92 0B | .-- 
Alameda—4s ’12 to ’41_J&D} ---_ | -._-- 4.40) 34s 1914 to 1920__._.J&J} -----| ~.---- 4\%|| 4s April 16 1921_.A&0 16) 99 56D . | wae 
44s MunImp’13-’48_A&O} _____} ____- 4.40)'Sussex Co—4s 713 to ’22_J&J| ..--.| .....| 4%)| 4s July 3 1930___.__- J&J; 99 | 100 |... 
Eureka—4%sg’13-’44 J&J 15) --._-} -  -- 4% || Wilmington—4%s ’22_.A&0} 04.20) 4.10 ---|| 48 1932 op 1902_____-~- J&Ji 99 100 ecco 
Los Ang—4%s 713 to’35J&J|} _.___| __.- 4.40} 41%4sSt & Sew 1934__A&O} 04.20) 4.10%] ..-|| 48 19320p1902___F&A15} 99 | 100 | -.. 
4%sORDec31 714’47 J&D) _-._-} ----- 4.40'|| 4sSt & Sew Apr 1925.A&O} 04.20) 4.10%) ..-.||\Nova Scotia, Province of— | 
4s Harb-imp ’13-’"51J&D/ _...-| _._-- 4.40 DIST OF COLUMBIA 4s July 1 1919... __- J&Ji 99 ae 3 6s0 
See Eee plant ’17-"51J&D} -....| -.-.- 4.40/3.65s Fund cur 1924___F&Aj| 105 107 ooo] 4 Jan 1 1080....c<cc- J&J; 99 a 3 eee 
4s W ann 1912 to ’45 M&N| _.___} -.__- 4.40 FLORIDA 4s May 1 1920___-_- M&N{i 99 tee | eee 
46 @ 1913 to 1900....cJ@0) .....] ..... 4.40 |DuvalCo 54s’32 op’12 M&N| -----| ----- ...||Ontario, Province of— 
3s Water 713 to’41_A&O)} ___-_ | ----- 4.40) 5s Road 1939__.___- J&D| 106%; 108 ...|| 3448’36 (tax-exempt) J&J| b4%,| 3.90) ... 
334s Sch 1913 to 1944 J&D/ --___} 4.40) Jackson Co 4s C H ’36_M&N| -----| —---- ...||\Ottawa City— 
Los Ang Co 4s 715-49_F&A; ____.} ____. 4.30)| Jacksonville— 344s Sew Sep 26 ’28_M&S} 04.20 414 _ 
Merced Co—4s 712-’716.. Dec} ____.j ____. 4.30/| 5sgimp May 15 ’24_M&N| 1053) 106 | __-_||\Quebec City 444s 1914._J&Jj 04.20) 4%%) --- 
Oakl’d—4 4s Jan15’13-47J&J); ..._.}  _.-- 4%|| 5s improv’t Jan 1936_J&J| 10854; 109%! -_-_|| 444s 1922... .____- J&J| 64.20 414% _— 
4¥sSch &c,Jne’13-’51J&D) ...-.) -.--- 414||Pensacola 4s ref 1941_A&0} ----- 101%} ---|| 3%s g July 1930....J&J} 04.20 414% eee 
Oakland S D 4s ’13-’44. J@J} -.---} -. 4%4||Tampa—6s g 1921___-- Se: ..---| ---|| 34%s July 1 1931..._J&Jj 04.20 44% ane 
Pasadena—4sJan’13-’42 J&J} .....} -..-. 4.40) 5s gR June 1 1929__J&D} -----| _---- _..|| 34s Jan 1 1931..._J&J| 04.20 4% oe 
Pasadena School District— 5s A 1955 op 1925_J&J| -----| 104%/4.55|) 3%s July 1 1933____J&J| 04.20 414% — 
4%s 1913-1922___Sept 15) -....} -...- 4.40 |FOREIGN GOVERNMENTS St Boniface,Man, 5s ’31J&J2| -----} --.-.-- 44 
Sacramento—4s Jja’13-’45 op} -..__}  .._. 4.40) Argentine Republic— Toronto—4s Apr11916_J&J} -----| ----- 4.4 
Sacramento Co 44s Dec 1 nternal g 5s of 709 sf.M&S} 975%) 98%| ---|| 4s July 1 1918__--_-- St Weének cexte 4.40 
Pn  . .cascame aS ea 4.30) British—Cons2¥4s op’23._Q-J| 73%) 74%) ---|| 3s July 1 1913.---- EE. sheaek tsunwe 4.40 
San Diezgo—44s 713-’41 J&J) .. 2} -LL 4.45|'Chinese Government 5s.A&Q/| 10044} 101%} -_-|| 3%s July 1 1914-.- _-_- Di e#etdl eaawe 4.40 
444s Wh & Har ’13-’52J&J| _--_-{ _.--- 4.45|| Hukuang Rys 5s £ J&D15) ----- 9344| ---||_ 34s July 1 1944-45. _J&J) -----| -..-- 4}4 
San Diego County— Cuban 5s 1944 op 1911_M&S| 103 103 4| ._-|| Winnipeg Man—4s June 1734/0434 %| 444%) --- 
48 enwey 13-"49A&0} ____.  _eeerer: 4.30)| ‘Internal’ 5s Nov 28 1913 GEORGIA 
San Francisco 5s g’13-55J&J|, -....} .. -. 4.40 (yagi M&N 28} 9734| 98%! _-_-|\7s University ’32 to ’46_J&J} -.---| -.--- once 
— g July 1 1913-44_J&@&J) -.--/ .. aie “Ext’l’g 44%4s’49 opt F&A} -----| 99% ---||448 ref 1913 to 1916_._J&J b4 ©| 4.10%) --- 
San Joaquin Co 5s ’13-49J&J| _.__-j -.__- 4.30'|French 3s perpetual- ---- -J| 905; 91%| --|\4s Act of 1884-1915._J&J| 1 101 4) --- 
San Jose 4s 1913-’46.._.A&O} _.__-} -___- 4.40||\German—3%s opt.._..A&O} 88%) 8914} ---||4¥¢s 1922_--...-....-- J&J} 04.1 4% ee 
Santa Barbara—5s gold Sch 344s perpetual______- J&Ji 88%) 89%| _--\4s July 1 1926_....._-- J&IJ| 04%) 384%) --- 
1913 to 1941_____- Ree See jm. fe J&J| 78% 79%4| _._|3%s May 1 1915..___. M&N|b4% 4%| __- 
444s g Aug 1943_-___F&A) -___.) -.--- 444|| New 4sirr bef Ap 1’18A&O} 100 | 101 | _--|/3}¢s Jan 1917-1935-__-__- J&J| 3.90%] 334%) __- 
Stockton S D 5s ’713-’21_J&J} -.__-| 444 || Hawaii, Territory of— Athens—5s 1922... - M&Ni04%%)| 4% pee 
CANADA—See last coljumn tihis pagie. 4s Impt ’21 op ’711__J&J| 100%) ----- _..||Atlanta—6s Cap 1914._J&J| 04.30) 4.20 as 
COLORADO | 44s Imp 720 op 1910_J&J| 100%) --.--- _..|| 5s Red Sept 1915_...J&J| 04.30) 4.20%) ..- 
4s 1922 opt 1912._._... M&S} 99 100_ | ...|| 48 Imp *4lop 31 .-. F&A} 101 10234| ._.|| 44s Redemp 1916_.._J&J} 04.30 rete ioe 
Boulder 5s Sept 11926 M&S} 103 104%} .--|| 4s Impt§Sep3’420p’32M&S§)} 101 TC > ae oe |) 8. eee J&J} 04.30) 4.20%) .-- 
Canon C’y 5s’31 op’21_M&N| 98 100 | .--|| 3%s Imp ’21 op 1911_J&J| 9534) ----- ...|| 44s Jan 1 1940____- J&J\b444 %| 4.10%) .-- 
Chaffee Co—5s ’23 op’13M&S;| 100 101 .--||\Japanese Government— 4s Water May 31 ’23__J&J b4.30 4.20%) .-- 
Golorado Springs— 4%s£’250p’10__F&A15| c924| 92%} --- 3s July 1731 &’33__J&J| 04.30) 4.20%) -.-- 
446s Nov 119120p1902_-| 98%] 100 | _..|| 4s £ 1925 opt 1910 (2d Augusta—6s 1915----- F&A! ..--.| ----- 4.30 
4s 4 opt 714__M&S| 97 97%| -.- RS 5 J&J 10) c91 92 aod Minn ements M&Ni ..--- . .|4.30 
Delta Co 5s ref’30 op’20_J&D/ 100 102 ---|| 48£’540p’710_J 30 & DS3lic__.__-_| __-_-_. _..|| 44s Red May 1 ’24_M&N} -.--- 101 34|4.30 
Denver 5s Oct 1919...-A&O} 103 {| 105 | ..-|| 4s £ Jan ’31 opt after 1921| c8334| 8434| -_-|| 48 refunding 1934._..J&J} --.-- 9644; 44 
Denver School District— Philippine Islands— 344s April 1930--.--- A&O 08 78 %0 447%) --- 
44s 1917 opt 1907.__J&D; 99 100 .--|| 48g L Pur ’34 op ’14_._Q-F) 102%! 1034} ---||Brunswick—5s Jan ’21_.J&J| 1 103 a 
46 1022 opt 1013....M@Ni .....] ..... 4\4 4s P Wks & Imp 1935_Q-M| 10134; 103 ___|iChatham Co—5s ’13-’719._J&Ji ..-- | -.--- 4.20 
Grand Jct 5s ’26 op ’21_J&J| 100%) 101 | -.-|| 4s Impt 1936 op 1916 F&A| -__--| _---_- ..-||\Clarke Co 5s 1923-’41_.J&J} ...-.] ----- ith 
Gunnison Co 4s’190p’09 A&O| 86 90 | ..-|| Manila RR (South Lines Columbus 5s 1913-’22_._.J&J} .---.-| .---- 4.37 
LakeCo 4sNov’21 op’11 A&O| 82 SP | ea« ist g 4s ’39 gu op_M&N| ----- 86 | ---|| 448 Refunding 1939.J&J) 64.40 4.30%) ... 
Las Animas Co— Philippine Railway— Macon—5s July 1923...Q-J) 64.40) 4.30%] ... 
4348 1931 opt 1921.-J&J} 9934) 100 | .-- Ist g 4837 sf op gu_J&J| _---- 8644] --- rit Oct 1926. -..-....Q-J) 64.40) 4.30%) ... 
Qurey Co—4s’21 0p’11 F&A| 85 90 | .-_-.||Porto Rico—4s 1913-33_J&J| 063.55 3 24 78 _..|| 44s W W 1916-1936_J&J| ._.__| .---- neue 
Pueblo 6s Sept 1 1921._.M&S} _.__.{ .___- ---|| 4s Jan 1 1937 opt ’22_J&J| 103%| 104 _..|| 48 Pav& Sew ’20 to’39 J&J} 04.40) 4.30%) -.- 
5s 1918 op 1913--__-- J&D bas 4.407%| ..-||Russian 4s of 1902 opt__.Q-M/} 91}4| 92}4| ---||Rome 44s 1926._.___- J&J} 100 | 102 | -.. 
4s Water ’14 0p 06 A&O|b4 4.40%| ..-.|| Wladikawkas 4s Jan 13 ’57 Savannah 6s July 1 3o.0% a? © Bcaual eae 
PuebloCo4 Msref’3lop’21J&J} 99%| 100 | __- optional 1916_...J&J14| 85 90 | ..-|| 48 ae yt 1959-F&A} 107 | 109 | ... 
*ioGrandeCo5s’190p’09F&A} 98 | 100 | __-_||San Paulo, Brazil— IDAHO 
1919 op 1909____- F&A| 85 90 | ..-|| Treasury g 5s 1919.__J&J| c975%| 987%) ---||5s 1915 optional 1905_._.J&J|b4% | 4.10%] ..- 
Victor—5s 1916 op "11_F&A| 85 90 ---||Swedish 4-3448 1920 _._._.F&A| 85 88 _..||448 May 1’31 op ’21 __.J&J| 64.30) 4.20%) --. 
CINNECTICUT Switzerland 4s optional J&D} ____-| __--- _.-||Bannock Co—6s ’13-716_J&J| ....-} ....- 4% 
Fe Be eee eee eee 3 .80)|United States of Brazil— Blaine Co. 5s Feb’22-’31 J&Ji -___-| -.-.- 45% 
Bridgeport—44sCH’18 J&J\b 4.21/4.10%) __- 5s of 1903 op 1906._.M&N/ 101 103 _..|| Boise City 5s ’22 op °12_J&J} 100 -{ -...- salina 
4s Corp July 1919.---J&J) 9944) ---.- ---||United States of Mexico— BoiseCitySD5s’25 op’15M&N| ---.-| --.-- 45% 
Bristol—4s Funding ’27_J&J|} 99%] ....- .--|| 5s g Refunding ’44__Q-Jan| c96 9614] .--||Shoshone County— 
Danbury—4s 1920_.-.--. J&J; 99%) ----- ---|| 5s con sil loan of ’94_.A&0} 42 47 _.-|} 581915 to 1924 ” "SEL stead uddéeu 4% 
3s Oct 1941__..-- A&O; 90 | ..... soot Ge Pas oe ee 91 RS ILLINOI 
E Hartford—4s’24 op04A&0;} 99 | ____. ---|| 3s Internal Loan _______- 27 32 | ..-||\Chicago 4s g River 1915_J&J| 99 9954/| __. 
Hast Hartford Fire District— FOREIGN CITIES, ETC, 4s gimp 1913 to ’24.J&J| 99 9954/ _.- 
Pan BOE wéccoscac ' go 2 pee ...||Amsterdam 4s 1900-01_A&0O 100%! 102 | ...|| 4s World’s Fair 1921_J&J| 99 9954) ... 
Greenwich—4s 1913 -.--.-- Pee poe 4 Reepetae: J&J' 101 | 102 |. 48 @ 1913-1925_..___- J&J' 99 9954' ... 





a Flat price. 6 Basis. c¢ On basis of $5 to the £. dOn the basis of 4 marks to the dollar, iIn London, n Nominal, sSale price. 































































































OoT., 1912., MUNICIPAL BONDS 51 
V0 To To 
Bonds Bid. | Ask. |Net || Bonds Bid. | Ask. |Net. Bonds | Bid. | Ask. |Net. 
Chicago—(Conc. ) sedgwick County— Baltimo 
seer ade 191 1913 to ’24.J&J| 99 99%) ..-|| -5s Fund 1925 0p 1915_J&J| -...-.| ----- 4%\| 65s July 1 1916.....-. M&N; 103 dees aa wile 
-4g g Gen Corp '13-’25_J&J| 99 99 ---|| 44sB’ge Oct’270p’17_J&J| ..---| ----- .--|| 48 Parks 1955...... M&N| 97 97 nei 
4s 1914-1931....----. J&J| 99%4| 99 noe es 481924..M&N| 97 100 | ...|| #& ex 1954...... J&D| 97 97 nee 

So Park 4s 713 to ’24_J&D| 98%) 99% --- hopeke 4s Nov 1 1920... ..- &N| 97 97 pane 

Lincoln Park 48 1923 J&J; 98%) 994) --- p Wat Sept ’26.._J&J|b 4.35) 4 ...|| 48 Water 1926. OE M&N| 98 | 100 |... 

W Chic Pk ’13-’31...J&J| 99 99)4/ --- 4s. lec Light 1929_J&J\b 4.35) 4 ikauit -* Mch 1 1961...... &Si 963%) 97 ‘nie 
— + Sanitary District— 4s Water April 1 ’24.A&O|b 4.35) 4 (hii s July 1 1930 ewes J&J| 92 93 ‘oii 

11913 t0 1914.J&J} 100%) -..-- . 3%s Refund 1919_.._._.J&Jib 4.35) 44%) --- ; s Imp 1940._....-. &J| 92 93 iden 
ieee ame See OO "Re. Lael ckdeal couse 4.10 Tope a School District— 344s March 1945...__M 92 93 eae 
11912t01923_J&D)| 99%) _-- — g6M 1038... cccce J&J| 100 | ----- sane : 8 funding 1952_J&J| 92 Ce: 2 wae 

4s Sept 1913-1931._.M&5$ 9934) ---.||Wichita—6s 1915... _.- J&J| 100 | ----- adn s Jan119 - == == I &dJ Oe: dca 

34s June 30 1918.._J&D) ...--| ~.--- ---|| 5s 1929 opt 1919__-__- Beet Gduidal seont con Ouns rland4% sWW’41A&0) ..... 104.22) 4% 
Cook Co—4s g 1913-23-34) L22--| 222-2 3.95) 4%8 1923-........ A&ol 100 | -.~-- “<"||" 4s Water 1923...._- 2° Beem waar oe 

4s g C’t H Sept 713-25 M&S} ....-} -.--. 3.95||Wichita School District— Frederick— 

3448 £ 1913 to 1923..-J&J) -...-| ----- 44s July 1 1923 Sede J&J| 100 | --..-- ..-|| 48 1918 opt 1903-__-- —“ Sib aaah S iaiaac aaa 
East St Louis— bab rg = County— MASSACH USETTS 

44s ref Sept 1 ’28_._Sept 1} 100 101 --.|| 4s erie ’32to’41 F&A! ...--| ----- 44\i3\%s g Oct 1918_._-..-- &Jib 3.95) 37 3 eee 
Moline 44s 1917-32 __..J&J) _....} -.--- 4% KY 3s gold Nov 1923..._M&Nib 3.95) 3%%| ... 
WQuincy—44s 1913-17.-July| .....}] -.--- . . -||\Covington— 34s uy >| ae J&J} 91 a eee 

4s Ref 1913 to 1917-July 1} -....} ----- 4%4\| 5s 1920 Ont 1010... cB occwel scouts .--||\3448 Water 1942......- &J| 90%) --.-.- mien 

Island— 4s Water 1927__._..- BS) osest] cacas 3.95)\3%s g July 1944...-.-. M&Sib 38.95) 3%%) --.. 

44s Refg 1913 &’°17_-M&S/ _....j -.-.-- 4%|| 4s Redemption 1922_F&A/ -.-.--.-| .-.-- ...||38 g April 1915... ..-.- A&O}b 3.95) 3 alice 

Sp ake eld 3s ref ’20 Sept) _...-} -.-.-- 4.20 hy oY County— 3s = oe e ae A&Olb 3.95) 37 ewe 

ou ANA (See foot-note 0 mT Fund ’13 to ’24_J&J|} ...--| -.--- <o- | | TS M&NID 3.95) 3 ine 

= Fuad 15 opt 10. M&N| .....| ..-- 3 fort— ewerage 1936. M&SI> 3.95) 3 e ad 

s Fund ’15 opt ie cecodk eidad 3 me s 1927 opt 1917_._J&J| -----| ----- 4.40 3s g July 1 isiadinndities ch J&jJib 3.95) 34%) --- 

neCo4s CH’13-’20_M&Nio__._.-] ..--- 334||Franklin County— 3s g Water jan 1 1941 - J&J 6234) ....- sahell 

oCrawtordaville 4s '13-20J&Jio___..] ...-- 5s 1913 to 1924.._..-. SOE cmakel. atace 414 ||Arlington—4s Water ’22.J&J| 100 } -.-.- aiken 

wae oy Br Ref ’32.J&J'0 99 } ..--- .--|| Lexington— Attleborough—4s 1924. _.J&Jj 100 | .--.. et 

04s Ref 1942....-.--- ee fT etcse ---|| 5s RR aid 1918... ... BOE coses| ccace .40|| 344s March 1935_.._._.M&S;} 92 93 bck 

oRvansvSOys 4#1 317M AN pened t acuse 4 4s Feb 1945...._--- ee ‘sadsel ausod 414 ||Beverly—4s Water ’17_F&A| 99%] -.--- ee 

oFloyd Co 4s 1913-30..._J&J o_.._.j -..-- 4 |\Lexington S D 4s 1938_J&D/ --.---| ----- ...|| 48 Sewer 1913-36....A&0O/ ....- DS eindiaid 3% 
FtWa thee Oct PEE céacel eseus 414 || Louisville— Boston— 

03 40 ref wat Jan 18’20J&Jio___..| ..--- 4 414s Hospital 1951_.M&S| 10834/ -.--- _..|| 48 Water 1919.._..- RM cccodh cacba 3.90 
oFt eS D 4s ’14-23A&0 0_____j —.--- 4 4s Mun Imp 1923._..._J&J| 100 101 kcal Gee Bens scsees SE winaell dace 3.90 
0 n Co 4s ’13-’30_J&Dio_____| ...-- 3%{|| 4s do Dec 728..Q-M!| 101 102 | -..|| 4 July 1936 a ean ie abeiintndl RAE Grete 3.90 
oHendricks Co.— 4s Park 1930..-.----.- &J| 101 102 ...|| 48 Oct 1913-37.~.-_ ._- De  ckcball ae .80 

4s C H Jan 15’23’32_J&J15) .....} ..2-- 3%|| 4s Ref’g July 1 1937._J&J| 101 102 | __.|| 4s Tunnel & Sub ’48_J&D| 102 | 103%) _-- 
oHunting’nCo3 49'14-24.J &J\o_.__.} ...-- 3 4s Sewer 1947. .._.- F&A! 101 102 | ...|| 4s Subway 1957__._-. A&O| _..-- 103.20/3 .85 
Indianap—4s Mch 1 ’24.J&J| _.._.| ..--- 4 3348 Ref’g 1940_..M&N| 90 91 | -.-|| 3}4s Water Apri ’17 A&O} -_._.-} ----- 3.90 

4s Park Imp Jan 1 ’27.J&J| _.__-j -..-- 4%|| 3 efunding 1943_J&J| 980 91 _..|| 34s Imp Sew’age 19_J&J| .._.-f -.--- 3.90 

04s MreDeptJune a, | REF genre 3.70) 3s lower & Park 1941_J&J; 80 | ---.. -.-|| 34s June 1 1923....J@&D} .....§ ..... 3.90 

ow Hospital 1936._J&Jio_____} ...-- 3.80)|McCracken County— 34s June 1 1924_.._.J&D} ...--f -.--- 3.90 

03 %s City Hall 1939._J&Jio 98 99 |---|} 5s Ref 1933 op 1913-M&S| -.-..-| ----- 4.50), 334s June 1 1932....J&D} ....-{ ----- 3.90 
eIndianap SD 4s '13-26_J&J\o 98 99 | ---|| 5s Ref 1933 op 1923_M&S| -....| -..-.- 4.50) 34s June 1 1934..._J&D/ ....- | serenaietvia 3.90 

o4s Bl g Sept 1 1046.J@Ji .....} ..--- 3.70 |Owensboro—4s’31 op ’11J&J} .-.--| .---- ---|| 34s July 1 1935..... CS ae Paes 3.90 

03 %s Ju + nd 1941._...J&Jio 98 99 | ..-|| 4s Street 1930 op °715_J&J} -... | ~~... ool] 83348 June 1 1948...-JED) ccc coces 3.90 

Jeffersonvi | Paducah— 3i4s June 1 1944__--J&D| ___--} ---.- 3.90 

o3\%s Refund 1925._M&N'o____.4 ..-.- 4 ote | 1c16 : ee Eee eee _..|| 344s July 1 1945_.--- ME éhabdh adandé 3.90 
eKnox Co—4s 1912-20.J&D'o____-| ____- 4 4s Oct 1 1920__._-.- Dr wakaul aie 4i%|| 3s Jan 1 1921... ....- BRE Praree .90 
@Kokomo—4s’1 6-21-26-31M&S\0_____j ...--. 4 “LOUIS NA Brockton, 4s May 1927 M&N;| 100 f ----- ane 
opemrette tt x ee i tiie Cthiad 4 |i4s State 1914.........- J&J| 98 99 | _..|| 34s Water 1932_._..M&N| 92 93 |... 

Porte Co 5s ’1 cede eqlabine 4 |\5s Port Commis’n ’24-’59J &J|b___-- 4.40%/| _.-||Brookline— 
eLoganspt 3340260916. Nes Beet 3.80) Atchafalaya Levee Dist— 4s Water. 1913 to 1923.J&J| 100 § ....- 2 @ 
on SE wededl etmed 5s Ref 1949 op 1939_M&S|  ..... 112%| ___||\Cambridge— 
aie Bridge 1924....J&Jio 98 99_.| ..-.||Baton Rouge 4s’450p’15J&J} ....-| ---- _.-|| 48 Water Dec 11917_J&D) 100 |} _--.- ‘waned 
s Refund 1925..J&Do 98 99__| ...||Bossier District Levee— 3748 Ss Water May ’25-_M&Nib 4%)3.00%) .-- 
oNew Alb 5s May 1 1915 J&J\o_____} -._.- 4 6s 1922 opt 1912....M&N} 9934) 100}4| ..-.||_ 3s Bridge 1941___-__- F&A} 83%} ----- sibs 
oRichmond—4s 1927.-_-M&Sio____.} .. .- 4 |\Caddo District Levee— Cheleea—4s Park 1936_A&0/b 4%}3.95%)/ ... 
eRichm Sch Cy 4s ’15-19F&A\o_.-_-| _-_-- 4 6s 1922 opt 1912__._..J&D 9914} __._. ..-||Everett—4s Sew 1929_M&S/} 100 [| -.--.- nee 
eSt Jos Co 3s ’22-24. .A&O0____. 99 | -.-|| 581951 op 1941_..--- GPCR Paar et __.||\Fall River— 

03 %s 1913-1926-_-__-_-. F&Aio..... ua ..-|| Fifth District Levee— 44s School 1913_._..A&0O} 100 } ...-. sine 

—_ Bend—o4s 1925.-J&Jjo_....) ....- 4 5s 1950 opt 1940____- SET Boe re see _..|| 48 Water June 1923__J&D| 100 § ..--- lei 
uth Nov 1 1918.-- RE ar 4 5s 1952 opt 1942____- ike d ail daatnites _..|| 344s Water Feb1930_F&A| 92 f ..--- yen 
— Bend School District Lafourche Basin Levee— Fitchburg wan 
Te og PP | OO a eer 3.90) 5s Jan 1954 opt 1944._J&J} .....| -.. - ee. Reg April 11922._.A&0} 100 } ----- ia 
Terre aute—6s ’13-18_J&J; _.__.} -.-.. 4h,g a Borgne Dist Levee— 3368 ater 1926___-_- J&J|; O92 § ..... — 
o4s Fund May 1 1915 M&Nio_____j} _..-- 4 5s Dec 1952 opt 1942_J&D} _ .-.- 112%) .__||Gardner— 

o4s Oct 1 ’27 opt “17-A&Ojo____-) ...-- 4 Nes Orinne— 4s Water 1913-1934_M&N| 100 § -.--- ene 

o4s Sewer Aug | 1930 F&A\o___..) ....- 4 AE & DS July ’22.Q-J|} 117 | -___. __.||Gloucester— 
eTerreHSchCy4s’13-31 .M&Sio_____} 2-2. 4 SR J&Jif__...| 258 | __.|| 344s Water 13 to’31.A&0} 91 ff -.-.- lads 
oe 215712-275 &D AREER Devatepue: 34 be Premium (dr num)_J&Jif ___.- k335 | ___||Haverhill—4s 1927_.._J&D} 100 } _. _.- a 

4s Bridge 1923. _-._--- inns tlt cgtmlads 3 4s Floating debt 1948.A&0/; 85 95 ..|| Holyoke—4s g 1087 3 &J| 9034} -.-.. sin 

INDIA TERRITORY See} Oklah|oma 4s Constitutional 1942.J&J; 9844) 9934} ...|| 34s Dec 191 2-1932._J&D) ...-- -=-/9e40 

10 4s Public Impt 1950 opt Lawrence 4s 1924____-_- ;/ SS Renee O68. . Riis 

Boone 4s 1917- hs ne cedl chews 4.30 1942 (old iss)_..__- ee 6 «ond @6 Mem 1 1918-28...0G écccd! <cdna 3.80 
oer es ton—4s 1924.._F@A} _....3 ..... 4.20; 4sPubImpt’42o0p’28J&J| 93 9414| ___||Leominste1 —4s g 1926._.A&0O} 100 } ----. acne 
aee~a ie SE cued enue 4.10)\Orleans Dist—5s 1913-M&S} ___._| -___- __.||Lowell—4s Water 1920.M&N| 100 } —.--- Cae 

“7 1913 to 1919.._--~ SE Sierra. 4.10})} 5s July 1959 opt 1929_J&J} _._..| -_ .- __.||Lynn—4s July 1927_.__J&J| 100 | .-.-_-- a 
Cedar Rapids School Dist— Plaquemine Parish E Bank— 344s April re 1932__._A&O| 91 931%4| ... 

eon Ph Bbaneel «acack steed 444|| 5s Oct 1952 opt 1942.A&0} ___../} ____- re: Maldea— 4s | Reside M&N| 100 } ___- a 

1 Bluffs— Pontchartrain District— s Water July 1 ’24_J&J|} 93 fF -.--- dale 

ar Wat-wks ’16-30M&N; __._. | iia il 44) 6s dvb SF pin asia inal at 9944; 10044) -- Mari orough—4s 1915_J&D| 100 #§ ..... nine 

s Fire Eng Hse’20_J&J} _....}  ..-- Gian EPS BGGG. cccascavs M&N/| 118 | ..... a Se Bs nocecduta J&J| 100 § ....- > ime 

Gouncil Bluffs School Dist— Red River A & B B Dist— Medford —4s BOT di ehisinses M&N| 100 } .--.- ne 

4s ref July 2’200p’15 J&J| _...-j -.--- | i i er | Bese a a i co a ae ee sini 

Davenport 4s 1912-’29_.M&N; ____- Beha 4 M Melrose—4s June 1924_J&D} 100 } -._-.-. age 

vers s rtSD4s’160p’11M&S/ ____.) -...- 4 |\5s June 1 1919_..---_- J&D| 106 | 107 | _..||Methuen—4s 1928_____ F&A| 100 § -.--- sittee 
ences 248 33-8 -M&N\6 4.15) 4.10%) ..-|\4s July 1 1917..-_-_--- J&JI} 9944) 100%)/ _.-||Middlesex County— 

1916....M&N\b 4.15| 4.10%) .._||3s Oct 1 1913 to 1929._A&O} 91 92 | __.|| 481916 to 1921____- J&D} 100 } -.--- ae 

‘ City E Hall 1914-26__J&J\b43%4%/| 454%) ---||Aroostook Co—4s 15_J&J| 100 | __.-- ...||Milton—3%s 13 to’32_F&A;} 92 § ....- ieee 
Des Moines School District— 4sC H June 1915..._.J&D} 98 |  _. .- _..||\New Bedford— 

4s Nov 1 712 op ’07__M&N\b4%%/| 4.20%) ---||Auburn—3%s 1925...._J&J| 90 | _._.. ---|| 4448 1917.--.-.---.- A&O| 102 § -.-.- sii 
Dubuque—4s 1917...__F&A/ _____j} ____. 44 || Augusta— 4s Water Apr 1 ’26._A&0O} 100 } -..-- Bo 
Dubuque Co 4s ’21-’"31J&J| _____} ____- 4%|| 4s Ref 1913 to 1919-F&A} 98 | ____- -..|| 48 Sewer 1913-41._..M@Nj| ....-f -...- 3.70 
Lee Co—3%s 12 to’20_J&D} ____.j ____- 4 ||\Bangor—4s 1914 -._-_-. M&N| 99 | -...- _...||Newburyport— 

Mahaska County— 4s Ref Water 1935_..J&J|} 98 | —...- ...|| 34s Water ’12 to ’34.J&D) ___.- i meidiniade 4 

Serial 444s Dec ’12 to 718_| ____. ...-.| 4%||Bath— Newton— 

Muscatine—4}4s’13-"18 A&O} _.._.) _._- ...|| 4s Ref 1921 op 1911_J&D)| 98 100 | ...|| 4s Water Aug 1935_._F&A/ 101 }  _--- ae 
4s Ct H’se 12 to’21_M&N} ____- .....| -.-.||Belfast—4s 1918... -_- F& BE Bie _..|| 344s Water 1926.J&D| 93 } ----- aie 

Ottumwa 44s Mch’17_A&O/} _____} ____. 4%|\Gardiner Water District— Northampton— 

Polk Co 44s '22~"32 DEE 2cGdil ested 4%\| 48 Jan 1934......... i Sm reser: iad 3748 £19 1913 to 1926. .J&Ji 95 § ..... nen 
4s Court House’13-’24A&0} _____] ____. 4.10)|Kennebec Water District— Pitt 

344sCt House ’13-’17.A&0/} _____} _.._- 4.10; 34s g 1915-’20-’25..M&N; 90 | _...- --.|| 48Sch May15’13to’17M&N ‘a eualtiiall ala diel 3.70 
Sioux Cy—5s ’17 op ’15.M&N/| ____. | ecewe _..||Kittery Water District— Quincy—4s 713 to ’37-._A&0| 100 } _---- ae 

4s Jan 1919 opt 1914_J&J} _____ | eecce Toe 5s Jan 1913 to 1938_J&J| 100 114 --.|| 3348 April 713 to ’39_A@O} ___ 3  -.. Le 4 
Waterloo— Lewiston—5s 1917....A&O/} 105 | ____. ...|)palem—4s 1913 to1920.J&D/ 100 } -.-.-. eee 

4340 W W Jan 15 °30.J&J) ...../3 ~.... 4%|| 4s g Oct 1927..-.-.---. &O;| 99 100 | _..||\Somerville— 

KANSAS Portland— 4s way 1913 to 1919__J&J| 100 # -.--- = ae 
Atchison—4s 1915____- foi 98%4| 4%|| 4s Aug 1 1929. _.-- F&A| 97%) 984| ---||Springfield— i 
Atchison Co 5s ref 1916_J&J| 104 10444} ..-. ao faty Hall 1926 to’45A &O/03 8% %/ 3.80%) ---|| 48 @ Water Aprl 713_A&0O| 9934} -.._.. —_— 
4s Refund ’29 op ’14__J&J} 90 Se 1h eed sg Ref July 1922._.J&J; 94 |  ...- .-.|| 48g School Jan 1917_J&J| 100 | ..... eee 
_ 2 Port and Bridge District— 3145 1913 to 1918_.J&J| 98%) ..--. beans 
4}4s Dec ’29 op "19__F&A/ 100 | _._-- ae s July ’13 to ’39_._M&S/| _..._} _.._- 4 3448 School 1925_-___- J&J|. 94%) ..-.- pane 
wer Scott— Port and Water District— 3s Sewer 1930_.____- Etats rend 
8 1935 opt 1910__M&S/ 99 100 | ...|| 4s Funding 1928...._.J&D)/ 101 102 me ot | SRS J&D)| 100 | ..-.- ant 
Bute nson—os 1912 to 1915) 100 j{ ____. ...||Rockland—3%s 1917..F&A} 95 | -...- sibil s Sewer Dec1 ’30_J&D} 92 | -.-.- eee 
4}4sPub Bldg’6lop’31 Jé&J) ....-| (DIZ. ~~" ||Washington County— Wakefield : 
Kansas City 4s 1928 opt 1923__.-.- i, neers ---|| 48 Water 1913-1933_.A&0} 100 |  -.-..- ane 
6s Ref Oct 1 1 1915._._.F&A/b 4.30) 4.20%) __- Whee g July 1 Md! es iapibaaial ..-|| Waltham— 

5s Jan 1 1917______- F&Alb 4.30) 4.20%) __- s Sept 1935. -.... ie i seine .--|| 48 Water Apr11913_A&0 9934) deisel i 

446s Sch Bldg 1929___J&Jib 4.30) 4.20 a wast 00 ov ot ae ee oe ere ---|| 33s July 1920_._.._- . < Ee te aaa ie 

414s Wat Plant Pur’39J&J/b 4.30 4.20%, i YLAND Watertown—4s ’13-’34_J&J| 100 Pree, ae 
444s Refg Feb 1 *29 -F&Al\b 4.30 20%, — ‘ion 1 S007 Oe eee ..a24l eoncn 3.95|| 3448 1913 to 1929__._.J&Ji 95 | . -_- eS 
Leavenworth—5sAp'l 15J&J| 98 | __..- ...||\3%s July 1919 opt 1914_J&J| 95 96 | _..||Winchester— , 

4s Fund Jan 19 914. -. _J&J 95 | ...||3}4s State Rds’24 op’19 F&A) 95 96 | -..|) 4s Sewer Dec 1 ’18-24.J&D) 100 . seis 

444s Bd Ed ’13 to ’21_J&J| __._- 100 | ...||3%s State Rd ’26 op "21 F&A! 95 96 | ..-||/Worcester 4s 1922.____ A&O} ..-..- 103 |3.65 
Leavenworth County— 314s StateRd’27 op’22..F&A! 95 96 | .--| 34s Aprl 1922___.- BGG essos 99 (3.65 

5s Ref July 1 1915-.-J&J 100 103 | --.-.|/3s Jan 1914 op 1909.” Jad 9844; 99 | -.- MEXIC | 
Morris Co 454s '13-’23__J&Ji .....' _..._! oo /Annapolis—4s’31,’41 &’50J-J) .... | c.... ..-'See Foreign Gov’ts page 50 





























f Flat price }b Basis, n Nominal. o Under 
date by State or municipal corporations are ta 


a law approved March 9 1903, and which went into effect April 23 1903 bonds issued after that 
x-exempt and these sell on a better b basis, 
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Bonds Ask. Bonds Bid, Bonds Net 
MICHIGAN. (See foot-note Kansas City a NEW JERSEY 

Alger Co—5s Road '22.F&A; ....-| ... .-. 5s g (Westport 1916. J&J| 103% Asbury Park—5s 1924_.J&D 4 35 

Arbor School District— 4448 g Water 1915._..J&J| 100% Atlantic City—5s 1925_J&D 44 

4s +1914 & 19356._AG@O} ....-| LL. 4s Market House bebe Y= 100 4748 & Water 1926..__J&J 4% 

Battle . k— 4s Water 1924.____.- 100 4s Jan 1 1945_____- J&J 4% 
5s Water 1915 to ’17_M&S| ___._/| ____. ark & Boul 1924- “3a 100 4s Water 1930____-._- J&J 4% 
4s City Hall 1927-’86_F&A)} ....-} -_._. Kansas “21! — Atlantic Highlands— 

te 1080 City—8s 1914....A&O0)} .....|  ...- 4s July 1914... -- 100 4s g Sewer July 1 1928 J&J 4.40 

A BR et apie M& iene 4s July 1 198777722234 100 _||Bayonne—5s Fund 1928J 4&J 4.20 

034 iii ca . Sbdel’ aoe 4s July 1 1930... .--- J&J|} 100 Ae ening 3 1931._._.._J&D 20 

oBa; Coe Dev 1318. DG ‘ndseal Woboa 3%s Jan 1923_...--.- J&J| 94 4s t 1928 J&J 4.20 
Ref Dec 15 °23..-J&D| ....-} ~.-.- 34s July 1925__._-.-- J&J| 93 BergenCo—4 s ’15-’39A&0 -20 

Benton Harbor— ansas City Park District— 4s Bridge ’13 to ’24__F&A 4.15 
4s Park Jan 1 ’24-’33_J&J|} ....-.| .._..- 50 OD 6GE cw ccesn ceed — 100 4s Court Hse 2 4-’38._A&0 4.15 

Detroit— _ ette Co—3 Ks 1921 o 4s Bridge 1939__.__- F&A 415 
4s Sewers Apr 1 ’22._A&O\b 3.90 , 1911 and 1913__J j sails war ry Wat ’23_J&J 4.20 
3.65s Pub Imp 1918._J&J/b 3.90% dicen Co 58’16-’3lop ’26J&J| _._.. 4\%s Dock 1930.-__.- A&O 4.20 
34s Park 1930----- M&Sib 3.90% Pettis County — 4s Paving 1929.___- M&N 4.20 

oEscanaba 44s 1916-30 J&J| -..__|  -___. _|| 481918 opt on 1908_M&N| 98 34s 1913 to 1934__.M&N 4.20 

Gladstone—4i4s 1919-M&N;| ....-| .. __- St Joseph 4s 1923. -.--- F&A! ....- Camden Co—4s 1944.._J&J 4.20 

Cue Rapids— St Joseph School District— Cape May—5s 1934.._._._.J&D 4.60 

s Flood Protec’33.M&Sib 4% 4s April 21914...._A&0O 2} 97 East Orange—4s 1934. A&O0 4.20 
z Market reg 1916._M&N/b 4% 4s 1920 option 1910_.J&D| 96 4s Water 1933_....-. J&D -20 
4s Water Nov 15 ’29_M&N\b 4% || 48 March 1 1927_.-.-- M&S| 95 344s Water 1933_.._..A&O0 4.20 

Holland—4s Ref ’13-’23.Feb i cule St Louis— Elizabeth—4s 1922 2. J&J| 98% eA 

Lansing—5s 1913 to ’23.J&D 4% 4s Renew g 1912.._.._..M&N; 997 ‘Englewood—4s Se M&S | 4.30 
4s Water 1920_-_-_--.-.- J&JI 4% 4s Renew £ 1913....A&0;} 99! Essex Co—4s 1926_..._.._.F&A 4 

ag OE DE Oi a WAGE ceccdh cosee 4s Renew g 1914.._._.J&D} 100% 4s g Park 1938... ..- F&A 4 

3s Ref Water 1926.J&J) .....| -_..- 4s Renew g 1918 ee J&J|} 100 4s Hospital 1946._._..F&A 4 

Muskegon— 4s Insane Asy’m ’28_A&0O;| 100% 3.65s Park ’15to’35_F&A 4 
5s og 1913-1925. _J&J 4.10 4s Public impt 1928__J&J| 100 Guttenberg—5s Ref Apr 16 
4%s W a: 1915-44... J&J 10 4s Public Bidg 1929..A&0; 100 1913 to 1918__.._.- A&O 5 
4s May 1 1934_._--- ME&N/Dd 4.10% 4s WW Renew 1931_M&N;| 100% Hackensack 4s gSew’1l3F&A 4 30 

Muskegon School District— 3.65s Ren June 25’27J&D| 95% Harrison—4s 1930... _- J&J 4% 
I ti i wae ee ti ah onda siestéd 3.65s Renew g 1915_.M&N| 98 Hoboken—4s 1019... Baa 4.20 

wieineon County— 34s Renew g 1918_.J&D| 96 GREG BOs snncochoen J&J 4.20 
4s Jan 1 1932_-..--- SE sogeil aad 3s April 1 1925...A&O| 96 > 8. Sy eaeras M&N| .20 

Owosso—4s ee AEG S* 348 & April 1 1922.._.A&0O| 93% — 

Port ag gy Sue BEE! iocodl cacce Scotl’d Co 44%s'17 op’07J&D| 99 sCount ‘et weet ol5 
4s Jan 1 1932..-.-..-.-.- Da saved aaced 44s 1917 ont 1912. _J&D) 99 s Road 1923...-- J&J 4.15 
3448 ama July 1°20. .3J&@J) .....| ....- Sedalia— 44s’ 27 op ’07_J&J) ....- ase May 1 1950._._._.M&N A5 

Springfield—5s’32 op "17J&D} __... 4s Park. 1959&1954_M&N 4.15 

3 Wat May 1 ’25_.M&N 4.20% MONTANA 4s County Bidgs 1946 F&A 4.15 

4s Sewer July 1918_._J&J 4.20%, Bozeman—5s ’19 op ’69_J&J/| 100 4s g Ref 1935. -..-.-.-- F&A 4.15 
3%s Wat Mch ” 720 M&S 4.20 Butte— 348 Bridge 13 to’20 A&O A5 

St Johns—5s 1914__-.-- A&0O 4.20% 4%s Dec 1 ’25 opt "15_J&J| ___.- Jersey City—7s Wat’L3M&N ai 

Sault Ste =) Butte School District No 1— 7s July 1 1013......- J&J 4 
6s Water Nov 1913._._.M&N) __.._| ___-- 444s 1924 opt 1914... J&J| ..__. 5s gol i. 1924. _M&N 4.20 
5s peg BOGE Berane eeceel cones Cascade Co—4s’21 op’1L1IJ&J} .._.- 5s Water June 1, 1921 J&D 4.20 
44s Bridge July 1’20.J&J| .....| _._-- Custer Co—6s ’25 op ’15_J&J| _.... 5s Assess April 1916- rae 4.20 
4s gold J Bee acwGlee coccal conned Deer Lodge County— 5s Water 1916..___- 4.20 

Wayne Coun 5s 1919 option 1909._J&J| 100 4%s Refunding 1928 Ned -20 
344s May 1 1914....M&N 3.90 Great Falis— 444s Water 1961_.._.A&0O 4.20 

Ww yee eae SEE. UEEN necasl Kucdu 5s Water 1913 &’18._J&J| ____ 4%s Sch Mch 1961__M&S 4.20 

MINNESOTA 4s 1923 option 1913__J&J} ..__- 444s Park Mch 1961_M&S 4.20 

AitkenCo44sDec’12-’24.Aug) ...._| ____- Great Falls Sch Dist No 1— 4s Water 1932... _- 4.20 

Beltrami Co 444s8'12-’24.J&D) -...-| __- 4s 1925 option 1915._.M&S| ____. eae 4.20 

Brainerd—5s Nov 1919-1929) ____.} ____- Helena—4s Ref 1916...J&Jj ._ _- 4s Refg 1949_.____- F&A 20 

Cass Co—5s Ct H’se ’22.A&0) _....|} ___.- 5s Jan 1 1916 0p 1906. J&J| 99 3s Refendine 1920 J&D .20 

Cla yo—th4e 1016-16. .343) .....] ..... 5s WatWks’31 op’16_J&J| _____ Kearny 4s 1936 _._._. F&A 4% 

Duluth— Helena School Dist No 1— 4s April 1962.._-_- A&O 4% 
5s g Water & Lt 1926_J&J| _.-._| ___ 4s Jan 1 1922... __- J&J| _...- Long Branch—4s 1935_J&D 4.30 

age Been | D Ba deG nccoct in cee Jefferson County Mercer Co—4s Road’33 J&D 4.20 
Water & Lt °28._A&O} ....-.] 4s Ref 191 £1919...J&J Die 34s April 1941... _.-. A&O 4.20 
‘4s ater & Lt 1986._.A&O;} _____| ____. Lewis & Clarke County— Middiesex Co— 

Duluth Ind S D 5s ’°13_M&N; 100 | __.-- 54sC He '13 to ’19__J&J) _____ 34s Bridge ’22 to ’31 J&J 4.20 
5s oy! Ll 1038. ....-- <amolal Lincoln Co 5s ’32 0p ’27_J&J} ____. Montclair 444s Sch ’41_A&O0 4.20 
44s Feb 1,40 op ’30_F&A 104 5s Fund Mch’31 op’21_J&J| ....- s School 1932..._J&J .20 
4s 1934 0 ‘od toate es ee Missoula 4%s ’24 op ’14_J&J|} ____- Morris Co—4s ’35 op ’05 J&J 4.15 

Hennepin nty— Missoula County — 4\%s 1942 opt 1922_._J&J 415 
44s Ct H ‘ADE MS ae Bens 4s Ref 1921 opt 1911_F&A| ____- Newurk —4448 Water’ L5Fa&A 4 

[Itasca S D Nol 58 ’13-24J&J) _-.-.-| -. - Silver Bow County— 4s Refunding 1923.._.M&S 4 

JacksonCodsJuly’13-21.J&D) ....-| _._.- 5s Fund July ’17 op ’07J&J| 100 4s Sch House 1959 op 1949) +4 

uiParleCo 5s’20-’30.J&J| ...__| __. - Yellowstone County — 4s PasVulSew’6lop’51J&D 4 

MarshallCoDitch5s’13-29J&J) .....| .___- 5s Ref 1918 oP 1008. _J&J| 100 BGG BR ds dive J&D 4 

ba ep ee NEBRAS 344s Track Elev ’54_F&A 4 
is ark et SERGE cacecl wesds Beatrice—4s Nov 1014.M&N eid 3.35s High Sch 1917_M&N 4 

4748 A Fag Rie a Rea GER Dodge County— Vailsburg (assumed)— 

4s i a ee 4s Ref 1919 op 1909_M&S/ __.__ | 444s Sewer 1934_. J&.] 4 
4s School Jan 1 1935_J&J| _....| ..._. Douglas Co—4s *18-’28.A&O} __._ |New Brunswick 4s ’22 M&N 4% 
4s Improvem’t 1937. J&J) 2.) -. Le Bee COs a noninn tne oe \Urange—5s ’23 to ’32___J&J 4.20 
4s Improvem’t 1942..J&D; _____| ____- Fremont Prec’t (Dodge Co 5s Water 1938...._-. F&A 4.20 
3448 School Jan 1 ’29_J&J Sud 4s Ref 1919 op 1909_M&S} _____ 444s Sewer '15 to ’21 A&O 4.20 
3 ; fo he > ie’ > Re Geeeenes Grand Island— 42 Sch House 1934__J&D 4.20 
Otter Tail Co 5s Ditch 1918- 44s 1925 opt 1910_.__J&J| ._._- Passaic 4%s 1913-’40_M&S8 4.20 
SE ietd dainkigde pod A&O 4.30%) .-.||Lincoln— 4%s Sch 1942_.__.__- J&J 4.20 
Ramsey Co—5s 1915..._.J&J| .....| ___.. 5s 1913 to 1914____- OS See. 3492 1913 to 1920... F&A 4.20 
s Court H’se 1916_J&J} _.___| ____- 4443 ’'13 to 719 op ’08_F&A| 100 _||Passaic Co—4s ’20-’24. _J&J 20 
3 s May 61921_.._..M&N/ _.._. | __._.- 4\4sRef’20 to’290p’20 F&A! ____- Paterson—85s-°1913-’22._A&0 -20 

Red e Co—5 4s ’20_A&0} _____| ____. 4s Ref 1919 op 1909_M&S/ ____- 444s 1933 to 1944.-_M&N .20 

st Paul 5sWater1915..A&O) _.___| ____. Lincoln School District— 4s N C Hall ’23 to ’32_J&J 4.20 
44s Sept 1917_.-.--- IER eee 444s 1924 opt 19909 _M&N! 100 PerthAmboy 44sSep’22op’07 a 
4l4s Water 1918._...-_.M&S| ..___/ ____- Omaha 4%s 1914-21._..Mch| ____-~ | 448 School 1938-_.__.__- 4% 
4s Ref BCR 3) BOs POS! once! conc 44os Renewal 1924__ J&J he | Plainfield —4s ’13 to ’34 J&D 4% 
4s Sew’age July 1’39_J&J| _____| ___.. -444s Mch 1 1932____.M&S/ ____- 0|| 4s School 1959._-_-_-_- M&N 4% 
4s March 1 1940__--- AEG) Beeremar. 4'es Refunding 1934_J&J| _____ Rahway —4s Adj ’22 opM&N —_ 
34s April 30 1922._.M&N| .____} ____- 444s WW Dec 15 ’41 WEE casae So Orange—4s '13to’44_J&J 44 

Stillwater 4s 1922._.__- BE BES Lae 4s Funding 1918__._M&S ; Summit 44s Sch ’41__F&A 4% 

Omaha S$ D 4s 1928._J&J|b4.45 a feo @ ee RR Oe &N 4% 
MISSISSIPPI 44s July 1931_-._--_- % > eeies bierny ry 1941_._..J&D 4.20 

4s Aug 1 1916__.-_--- “es Eade 4s Jan 1919....._... S&J uS45 4s Fund 1934.....-.- A&O 4.20: 

4g State Jan 1 1919.....Jan) ...../ ....- South Omaha—5s 1915 J&D}| _____ 4s City Hall 1939__..J&D 4.20 

344s Refund Jan.1 1927- ie5 he: 444s 1924 opt 1909._J&D| ____- 3448 Sch Nov 1 1929 M&N 4.20 

Green ville— South Omaha School Dist— Union Co—4s Oct 1 ’°42 A&O 4.20. 
6s Jan 1 1920.-...~-.- PE  vuedal ‘cinass 5s July 1 1923_.___ - J&I|D4% YG Vailsburg—See Newark. 
5s Refund Sept 1927_M&S ia we Se ‘Dec 10920. ....... J&D/04%4% Weehawken-4}4s Fd’20F&A 44 

Jackson 5s Wat Aug 1 1928_) _____| ____. NEVADA 4s Funding 1912-’28J&D 4% 

5s June 1 1932._-_-_-- J&D 105 4s School April 1915____J&J Fs 

Meridian—6s May 1924. May -----| -.||Reno—5s 1924 op 1909_J&J| 100 , NEW MEXICO 
4%s Sch House 1941 __J&J .--:.| ...||\WashoeCoSD 5s’13to’29M&S/ _____ 6063 Ref’g 1923 op 1913__J&J 4% 

Mississippi Levee District— NEW HAMPSHIRE 5s Ins Asy 1925 op °15 _J&J 4 
a + 2 1944...... M&N 105 .||\3448 Hospital 1913-’25._J&J| 100 4s Ref J’ne ’33 op ’23_.M&S 44 

ept 1934. ‘Saget M&S iul .. ||Berlin—4s Ref 1917_..M&N| 98 4s Bldg 1929 op 1919._M&N 4% 
uahee as 1008. Mam oy tt... "> llConcord—4s 1923... ~~ - J&J| 100 “\l4s Fund 1939 op ’29_..M&S ay 

Vicksburg—5s 1016. Fad ee 3448 1924 to 1929____J&J| 95 Albuquerque— 
44s Sewer Dec 1 ’28_Dec}) ____ | ___._. Dover 34s ’28-’31_____ J&D| 92 4%s Sewers Mch 1 '29- M&S 4% 

Yazoo City— 4s 1913 to 1916_____- J&J| 99 Bernalillo County 
5s June 11 1913 to 1924...) ___._/} ____. Keene —4s 1914 to 717_A&0|} 99 6s Fund 1922 op 1912. J&J ‘ie 

Yazoo Delta Levee District — 344s Water 1913____- J&J| 99 5s 1931 op 1921_-._.__-- a 
6s 1947 option 1917._J&J 106 _|| Laconia—4s°1924_____ A&O} 100 Socorro Co— 
444s July 1949....-- J&J 105 Manchester—5s 1913__F&A!| 101 5s June 1931 op ’21__.M&S bie 
4s 1952 2 option ia 1922. _J&J 95 444s Nov 1 1913__..M&N| 100% 

4s Water Jan 1917___J&J| 99 NEW YORK 

Dade County— 3>48s Fund April ’719-A&O] 94 4s Canal Term 1942 ._.J&J ve 
5s June 1914 op 1904_Apr| ..___} ____. . ||Nashua—4s '13 to ’715__J&D} 99 “ ¢ High Imp Mch ’58_M&sS bee 
4s July 1919 op 1909. Febl| .....} ____- i RR CRs fe x A&O| 89 o ¢ Bist Imp Sep ’58.__.M&$ Lis 

Henry County— Portsmouth—4s 1914.M&N| 99 te High Imp Mch 1960.M&S a” 

s 1917 op 1907_._._.A&O} _..../} ___._. 4s g School 1923__..J&D| 99 te Canal Imp July 1960_J&J i. ae 

Jefferson City School Dist— 4s Ref Water 1932..__J&J| 98% .||4e Canal Imp Jan 1961_J&J Kes 
4s 1923 option 1908_._J&J| .....} ____. ..||\Rochester—4s 1922...J&D! 98 s Canal Imp July 1961_J&J aie 

iSomerswth—4s ’13-"18_A&O' ag te Highw Imp Mch1961.M&S 


-——-— 


Flat price. 6 Basis. n Nominal, o Under a law approved May 13 1909, and whicn went into effect Sept. 1 1909, bonds issued after that date 


by municipal corporations are tax-exempt and these, accordingly, sell on a better basis. 


e Tax-sxempt. 
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MUNICIPAL BONDS 
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Bonds 
NEW YORK—(Con.) 
4s Canal Jan 1962..____ J&J 
4s Highw Imp Mch’62_._Mé&S 
88g Jun 1 1923_.__..___- 
88g Jan 11956_.___..___ J&J 
88g July 11958____.___ J&J 


3s g Canal Jan 1 1959_._J&J 
Albany 6s 1915 to ’19__M&N 
443 Water 1932____M&N 


4s Park 1920 to ’30._M&N b4 


4s High Sch 1913-31_F&A 
3348 Pub Imp 1913-24F&A 
AlbanyCo—3¥s '13-25.F&A 
3%s Aug i 1925 F& 
Auburn-44sDec612-’31J &D 
4sWater May ’14-’25.J &D 
Binghamton 4s ’28 & "29F&A 
34s Bridge 1435 F&A 
Brooklyn—d—6s 1924__J &J 


6s Bridge l9iy__... J&J 
4s Bridge 1926_______ J&J 
4s School 1920__..___ IJ&J 


4s Water Jan 1 1914._J&J 
3448 g 1913 to 1937__J&) 
3320 g July 101925__. J&J 
: 8 gold 1927_______ J&J 
3 


J 
dge1925_______ J&J 
Buffalo—7s 1924 & 1925.J&J) 
6s Parks Jan 1 1924 Ik) 
44s Feb15’62 op’32_F&A 
#8 Sewer May 1 ‘13. M&A 
4s School Aug 1 1929. F&A 
4s Serial 1913 to ’29 F&A 
June 15 1913-30__J&P 
4s June 15 1960.____ J&D 
38s Oct 1017... |. A& 





0 
34s Park Reg 1927 F&A 
3443 1913 to 1919_. M&S 
3498 Water 1913-35_M&Ss 
38 Road 1933. ..... .J4@n 
Cohoes—7s 1913... J&J 
4s July 1 1920 op ’05_J&J 
Elmira—4s 1935... M&S 
34s Redemp’13 to’2} J&JI 
E:le County— 
434sRd ’15-"36 tax-ex_J &J 
Far Rockaway—d 
5s Imp 1913 to 1921__J&J 
Franklin Co 4148’31--40 M&S 
Fuiton—3.40s 713 to ’29J&D 
Geneva—4s Water ’26 A&O 
Glens Falls—4 Ms ref sew 
Aug 31 1917-1928 | .-.F&A 
loversville—4 we 1ul? ia 
Haverstraw 4.12s 13-37M&S 
Hem pstead—u—4s 8 1923 _J&J 
Herkiier—4 5 "12-27.M&N 
Hornelisviile—3 <5 ’21_F&A 
udson—4s Wat 13-22. July 
Ithaca 4.30s ’27 op var_J&J 
44s Ref Water 1942 _J&J 
Jamaica— d—4s 4 ril ) 1937 
Jamest’n 4s Mch '438 A&O 
Kings County—d 
4s Park May 1 1913 to 1944 
Kingston 34482’ 13-’36.A&0 
Rfd Jan 15 1914. -.-S& 
Long Isiand City—d 
Feb 1914 tu 1919__Fa@a 
4%s 1913 to 1923_.__M&S 
4s Water Sep 1 1920_M&N 
34s Wat May 1 ’20 M&N 
Middleport 4.358 15-42 J&D 
4.35s sewer "13-39 _J&D 
Middietown—3 io ’°31] _P&a 
Mt Vernon 4168 ’31-43_A&O 
4\%s Sch 1962-’73___M&N 
4s Sewerage ’50-'55_ -_M&N 
Nassau Co—4 es '2U-29 J&J 
34s Court House ’30 M&s 


4: 
Newburgh 4368 '14-’34_F&A D_- 


New Rochelle 4 6s 15-22M&N 
4s 1913-1930... M&N 


$4$8 1913 ty 1933___ -J&D) 


New York Citvy— 
444s (old) May 1957. M&N 
446s (new) Nov 1957.M&N 
4348 (old) May 1917_ M&N 
ans (new) Nov 1917.M&N 
44s 1960 opt 1930__M&S 
4%s 1960___. -----M&S 
44s Mch 1 1962 -.--._.M&S 

Exempt 1913__. M&N 
Various 1936 ----M&N 
4s Nov 1955 _.._ M&N 
és Various1956_____ M&N 
Various May ’57_ -M&N 
4s Nov Sener 
4s May 1959... M 

8¢ Exempt 1914_M 
& Pk 1916 Ex__M 

Exmt Oct 1915_M 

Exempt 1922 M 

Bklyn M Sew ’27_J 

g D’k 1927 Ex_M 

¥, Exempt 1941_M 

R 

Ee 

a 


77 


* 


kee fae Ae Ge ie Be 
7A??? 


. ' 


oe 
— 


xempt 1942 M 
T 1948-1950_M 
Exempt 1952_M 
Exempt 1953_M& 
g Exempt 1954_M 
Water Ex ’54_M 


a Be 
a a a A 
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Niagara Falls—4s Noy 192) 
‘34s 1942-1945_____M&N 
orth Tonawanda— 

4s Water 1924 __ A&O 

Oneida Co—3 448 '13-28 F&A 

Onondaga Co— 





Bonds 




















| To 
| Ask. |Net. 




















A\b4 
































Rome 4%s Sept 15 
Rye—5s Mch 10 ’13- 
. ..||\Saranac Lake 4 43'1 
4.458 Fire House’ 
Saratoga County— 
2 Poon | oe 14-18_F&A 
aratoga ngs— 
44s Park 1918-40 _| A&O 
Schenectady4 168’13-’31 A&O 
44s Pub Mkt ’13- 
Solvay 4%s 1916- 
Syracuse—4s W 
4s Refdg 1929 
344s Water 1928 JI&J 
3s Water Julv 1 1920_J&J 
8S 1913-1925. J&pD 
4s Sc 1913-1931__F&A 
ater 1915-1925. _J&D 


|, 348 Water 1916-1936 J&J 
Utica—4s 1913 
34s Nov119 | 
..|| Watertown 44s 1942. _J&J) 
: 4s May 1 1938 &N) 
34s Sewer ’13 to 
Seneca 5s ’13-’38_A&O 
estchester Co— 
344s June ’27 & 
4s 1930 to 1935 & 
| 4346s San Sewer ’33-’82 J&J 
White Plains— 
| 491914 to 19298. | F&A!| b4.35 
| 3448 Water 193] __ A& 
|Wolcott 44sJly15’13-42 J&J D4 
Yonkers—4s ’13 to "25_M&S| b 
4s Water ’13 to ’22__A&0 
3448 May ’13 to 


NORTH CAROLINA 
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b4%4% | 4.20% 


b414 %| 4.20% 
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4s Ref July 11914 
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O 
Akron 4s W W 194 
Alliance 4%s ’27-’32___J&D 
Bdge 1913 J&J 
Cincinnati)— 


SASSY 


\ — SS. 9.9: i o.9 
t NoNataNavatan 


pm ee ee ie he 


Auglaize Co 5s 
Avondale (in 


NK 


Sx 








4\4s Bridge ’21 & 





Canton— 


— 
a 





Orc 


Canton S D 4s 
Cincinnati— 


























nee: 

















CrSrorcwa 
ASA 





of i ie ee pe oe pe 


34s 




















38s July 1913 to 1929. _J&J 











ange Co 34s ’15-24_Feb 1 
wezo—3%s 1913- 
Penn Yan 4.35s 
Po’ keepsie 7s ] 


|Richmond Co—d 
4s Fund June 1 1914_J&D 
4sg July 11921... J&J 
hester—4s ’22 to 27 _J&J 
3748 Ref '13 op 
44s Imp Oct 1919__F&Alb 
344s Imp July 1 1924_J&J 
as98 Ref 1933 op '13,_J&J\b4 
348 B’dge Sept 1 ’21_J&J 
Rockland 


onstruction 1919_._A&O 

--|48 Jan 1 1913... | J&J 

-.-/4s Refunding 1950. ~~ ~~ J&J 

4s Building Res &J 

bes Asheville6sSew & Wat,’18J &J 

2 5s Refundin 1941___J&J 
4s April 1922. | F 


&A 

. .. | Buncombe Co—5s Dee 1931. 
8 Funding 1939. -M&S 
riotte-5s St &Sew’29.J& 
Mch 1935_J&J 
4\6s Water Oct 1 ’41.A&0 
444s School Oct 1 "41 _J 
irham—4 4sSew &Lt’41J&J 
_.,|Granville Co—44s’'39_ M&N 
-|Greensboro—5s W W ’30_J&J 
is Water-Wks 1954__J&J 
eenville—5s 1937 &J 
uilford Co—§s J’ 
. .||Lee Co 5s 
__||Mecklent: 


NORTH DAKOTA 


4s Funding Mar 20 ’21_M&N 
Burleigh Co— 
444s Oct 15 1918____ A&oO 


Grand Forks—4 sg ’25_ F&A 
| Ward Co—4s July 1925_J&J 


HIO 


os June 1916__._____ &D 

owling Green— 

5s Refg 1913 to 1917_M&S 
Butler Co— 


1913-1916_...___ __ J&J 
Cambridge—4¢s ’13-34_J&J 
ea J & 


1, ’22,’26 &’ 


4s Aug 11934_______ F&A 
48S F 1941 op 1921__J&J 
4s Sept 15 1949_____ M & 


3.65 try SOG 6 F& 
ef 1956 op ’36.M&N 
3448 1938 o 1918___Fé& 
3448 Water ’45 op ’25 F&A 
s7qe Bet 1952 op ’32__J& 
3s Water 1939 op 19_F&A 


oa 
bo 
© 


Sss 
NNSLSVGLSLSN 


22 A&O 
’12 to ’310ct 
913___._M&N 
444s Sch Feb 1 1922_F&A 
3448 1913 to 1920 
Putnam Co 4s ’18-’29_F 
queens Co—4g 1917_._._J&D 
4s 1927 J& 


M&S 
&A 


oP OP oP Re Pe 


’03_F&A 


"31 _J&J 
’38.M&S 
7-26M&§ 
15-39J &J 


or 
Weasteeed aaa. 


30 A&O 

"40___F&A 

at 1920_Ja&J 
J& 








to 1919 .Jan. 
12 ta ’25Nov 


’28..J&D 
F 


ete eeteitatotottt. 


"24__ F&A 


? ne’33_J&J 
Road 1952 _M&N 
irg Co—6s ’20M&N 
sa Hanover Co 4%s Jly36 
..|| Raleigh—§s 1927 A 

| 68 Munic Bldg 
4s July 11929.” J&J 
elby—5s Wat &Sew 38_J&J 
'Wilmington—5s Fd 
| 4l4sg2 Wat& Sew 
446 Wat & Sew 19 
| 48g Ref July 119 
Winston—5s 1924 S 
44s Impt 1951____~ A&O 








1939__J&J 





2 ..A&O 


’'24_J&J 


J 
5s 1915-1917__J&J 
4343 Water-Wks ’30_M&S§ 
4s ’2 27_F&A 
’"17-"18__M&S 


58 Sewer July 25 ’37_M &N 
58 1930 0p 1910_____ M&N 
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inks cite a 3.90 


wdian 3.85 
une 3.85 
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andes 3.90 
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natin 3.85 
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Cincinnati School Dist— 
4s 1936 op 1906 
3348 1940 op 19 
land— 
5s Library 1918 


M&S 
12...A&0 
Sedee A& 


O 
44s Bridge 1931____A&O 
A&O 


44s Park 1938 
4.10 Pavi 
4.10 Sewer 


--A& 
0.A&0 


O 


Refunding 1918__A&O 


4s Infi 


rm 1920_.._.A&O 
4s Water 1920 
4s Sewer 1925 
4s Park 1929 
4s Park 1931 
4s Sewer 1919 
4s Park 1924 
4s Grade Cross’g ’30 

Cleve Sch D 4s 19292 
4s July 1 1932 
44s July 25 1930 

Clifton (in Cincinnat 
446s Water 2d ser 
lumbus— 


.A&O 


’22 A&O 


4s Sewer 1921_.___Mé 


s 
F D June 1 1916._J&D 
4s Dec 1 19 
4s Sewer ’33 
4s Wat-wks ’ 


&D 
13_._M&§$ 
p 


34s 1932 op 1912__ J&J 


‘Colum Sch D 4s 1926___M&S 


3*$8 March | 1923... M&s 


ery 
4s Re 
4s 1913-1941 &0O 
Dayton—5s Apr 1915. -A&O 
4s 1912 to 1918 A 
344s Water ’13 to 
on School District— 
March 1920. _. -_M&s 
Defiance—5s ’13 to ’15_M&S 
44%s 1913-1916 Mé&S 
East Liverpool— 
» per 1940 op ’20_J&J 
yria— 


4s Water 1913 to 
4s Water 1924 to 
Fostoria—4s 1925 
Franklin County— 

5s Def & Bdg 1913 


4s 
Gallipolis— 


a Co—5s’13’20A 40 
1913 to 1926__A&0O 


0 
15 J&D 


’23_F&A 
’38_J&D 
M&S 


--M&N 
--F&A 
925 ..M&S 


5s Water Feb 25 '14_F&A 
Redemp Aug25’20 F&A 


4s 
Hamilto 


58 Gas Feb '13 to 18_F&A 
&N 


444s 1919 
Hamilton County— 
"14__F&a 
Pp 716J&D 
~39_A&O 


pr11916_M&S 
913 to ’25_A&O 
30 op ’25 _A&O 


P 18 to ’32_J&J 
944 op 1924_ M&S 
epee YT 
2 J&J 


5s Au 
4s C 


Lakewood 4s ’21 
Lima— 


5s Water A 

4s Sewer 1 

34s Ref’ 
Lorain— 

5s Riv Im 
Lucas Coun 

4sC Hl 
Madisonvil 

5s 193 


Mari 
34s 1931 op 1911_. F&A 
Marion— 


5s Sewer 1913 to 
Martin’s Ferry— 


19 
tta 


’23.M&S 


58 Sch 1926 to 1944. M&S 


60|Mercer Co 

58s 1913 to 1924. 
Middletown— 

4s Park 1930 op ’20 F& 
Norw 

4%s 1 J& 

4s 1930 
Portsmouth— 

4s 1912 to 1924 
Portsmouth School 

3%s 1917 to 1922 
Sandusky— 

5s Wharf 1913 to 

4s St Impt ’13 to 
Springfield— 

58 Fire Dept 

444s Blg Se 

4s 1921-19 
Steubenville—4s 1924 
4\4|| Tiffin—4s Sep 1 1915. 

'Toledo 

4% 


4s 


4s Park Jul 
3%s Refun 
Toledo Sch 
Van Wert County— 
913 to 1919. _F&a 


ch11914_J&J 
17_A&0 


6s Rd 1 
Youngsto 
58 Park Mar 
5s Fire Oct 
Zanesville—4s 1915 
AHOMA 


OKL 
4s Funding 1918-27 
90/| Ardmore—5g 1922 
Canadian County 
4s Ct H 1922 to 1931. 
Muskogee—4l4s Water 
Sewer & Sch 
5s Nov 1 19 


--- F&A 


A 
Sep 1 1915.Se 


Sb ten A&0O 


J&D 


Dist— 
...A&O 


’26_F&A 
718_M&S 


’15to’21 M&S 
p "13-~"21IM&S 


&S$ 
-M&S 
-M&sS 


—4}48 1919____A&o 
1914 J 


4%s Dec &D 
4348 Bdge’28’33 &’38 F&A 
1926 O 


A& 
1 1942. _J&J 
ng 1930.M&N 
’23 to’29 


----F&A 


-M&N 


-Wks 


001 1925 M&N 
M&N 


5s Funding 1929 ___ M&S 


Oklahoma City-6s 1915.F&A 
5s Feb 15 ’37 op ’22__ F&A 
5s Water 1936__.._... 
446s Sewer 1936_____ A 

Oklahoma City Sch Dist — 
Oe eg J&J 
a, Seeanpee piocange J&J 

Oklahoma 


414s 1924 to 19423__ san 


Payne y 
“48 Ref ’20to 29. aan 





f Flat price »} Basis @ Now part of New York City mn Nominal 
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MUNICIPAL BONDS 











Ma a a 
a 


Bonds. 


Bonds. 





OREGON 
Albany 5s ref ’31 op’21_A&0 
Baker 


City 58 1923_..-.. J&J 
Dallas Clty = 1917-26. M&N 
Eugene 5s 1942______. M&S 


Portland—5s g CH 1922 J&J 
ter 1 J 


Port of Portland 5s ’22__J&J 
48 -dock 1934... _J&J 
Salem 4s ’51 op ’41__.M&N 
PENNSY LVANIA 
6s College Feb 1922 F&A 
Allegheny—4s 1912-19... Var 
4s 1917 ’22 & ’27 ____J&J 
4s Street Imp 1937_M&N 
lool 1913 to 1931_._._.A&0 


4s Road 1934...-..-. M& 
1937 sanowcs F&A 
4s Road 1938_.....- F&A 
4s Bridge 1942_____- F&A 
3348 1932 opt 1922__M&N 


Altoona—4s ’34 opt °14_J&J 
4s Ref 1936 opt '16.__J&J 
4s Highway ’37 op ’32 J&J 

Altoona SD 4s 13 to ’35A&0 

Braddock 4s ’13 to ’35._M&N 

@hester—3%s 1929.___J&J 
4s ’37 op’17 tax-exm_J&J 

@hester S D 34s 1931__J&J 

Easton—3<s 1928....A&0 

Easton S D 48 ’24 0p ’14F&A 

Erie—4s Ref 1914_-_-- J&J 
4s Street (1921 op ’11_J&J 

bur 1920. _._J&J 


4s Aug 31 1 1926-32 .--M&S 






4s Pub Im 1913 to’36 aad 


34s 1913 to 1925._._.Mé& 
burg Sch Dist— 

344s 1913 to eye BS 
Hazleton—4s ’36 op "1 1 F&A 
Homestead—5.40s 1bM M&S 
nay oy ’21 op_M&N 

arte ept 1 1923_._.._..M&§ 

4s Building 1930 opt_M&S 
Lancaster— 

4s Wat July '13 to ’20 

4s Street Im ’380p’28 A&O 
Philadelphia—4s 1937_._J&J 


4s Jan 1 1938___-_ _- J&J 
4s July 1938_....-. - 
4s July 1940__.._. __- &J 
4s July 1941_......-. J&J 
4s July 1942_______. 


&J 
Pittsburgh—4 4s’13-’40J&D 


4s May 19250p’10-22 M&N 
4s 1913 to 1927____- M&N 
4s 1913 to 1939 _____- J&J 


4s 1913 2 1936--...- J&JI 


4s Apr ’18 opt 1898__A&O 
Schuyl Co—4s 16 opA&0 
3s Jan 1 1921 opt____J&J 
Scranton 44s ’13-’41__F&A 
4s 1914-1937______- M&S 
4s 1915-20-25-30-35_A&O 
3%s June 1915___-_- J&D 
Scranton cS D—4s ’15-’18-’23- 
. | eres &0 
3s ‘o1 4-1932_.._- F&A 
Steelton S D—3s ’30_J&D 
Uniontown— 
4sIim ’280p’18tax-ex M&N 
Wilkes-Barre3 s’13-’29F&A 
4s 1913 to 1935_- J&I 
wastpest S06 Ys at op’09M&$ 


N 


& 


g 34 
3s State H July . .-A&O 
Bristol—34s g 1930_._M&S 
Burriliville--3 is 1939_M&S 
Granston—4s g 1939__.M&N 


a * Providence— 
Fdg June 15 ’47_J&D 
sod n— 1928____. A&O 


Newport—4s g 1027. F&A 
4s May 15 "048. -M&N 
34s g High Sch ’54__J&D 

Pawtucket—4s g 1937_M&N 


I es a J&D 
Providence—4s g 1921_J&J 
4s g Apr 1927___-_-_- A&O 


8798 Wat 1916_.___.M&S 
3 ch & Br 1929_M&N 
3s een & Imp 1929 M&N 
Warren—4s 13 to ’22__A&0 
Westerl —48 1927____M&S 
3%s Water Feb 1929 F&A 
Woonsocket4 %s Fd’41_J&D 
4s Funding 1941____- &D 
3%s Wat Mav 1 ’31_M&N 
SOUTH CAROLINA 
4s Blue 1928_______.- J&J 
444s Refund ’33 op 713__J&J 
arleston—5s Oct ’22_A&0 
I a A&O 


A&O 
4s July ’37 | anand _I&JI 
4s Refg ’38 (tax-ex’t)_J&J 
Cheraw 5s ’52 op ’32_July 1 
Columbia—6s 1921____- J&IJ 
5s Ref Mch 1 1941___M&S 
4s Water 1945____-_ J&J 
Greenville 5s 1940___-_-_- J&J 
Rock Hill 5s 1951 op ’31_J&J 
eae OT 44s ’35_A&0 
DAKOTA 


J 
5s Oct 1 1913 to 1921.A&0 
4\4sSewer July 2 ’26.J &J2 
Faulk Co—é6s 1915__._S-an 
Marshall Co—é6s 1915___J&J 


SLSWSVNSLSISISISN 


o“s 


SWSWSSLSL 


Ss 


coc S 


Mitchell—5s’24 opt 14 M&N 
. 70)\Sioux Falls 5s 1931 ...-_J&D 
5s Sewerage 1931....J&D 


Yankton Co 4s’190p’14M&N 
SSEE 


TENNESS 
s Penit’y Oct 1913.._.A&0 
s Redemption ver A&O 


38 Settlem’t ($100) 19 19 


JI&J 
3s Settle’t ($1,000) 1918 14) 


Blount Co 5s 1921, 


1931, 1936, 1941, 1951 ai 
Chattanooga 5s 1020 20.A&015 





s Public Imp 1937 .J &J/b4.60 


rik Rfg Aprl5 39. A&O15 


4 Sewer & Fundin 


J 
4l%s Park 1942-_---- M&N 


Cocke Co R’d & B’ge 1919 
24, '29, 34, ’°39....M 


Davidson Co—5s 1913__J&J 
4\%s Bridge ’37 opt__F&A 
|| 48 Turnpike ’22 op 12 J&J 
Grainger 5s 1940_.__.F&A 
Greene Co 5s Mch 1920 Apr 4 


Hamblen Co 5s Oct 1939 J&J 


Hamilton Co ane 1941_J&D 
a 1917_...J&J} 
8 Seete 1940 ee A&O 


M&N 
s ended. &c 1937_J&D 


4 s Water-Wks 1949 J&J 


4s June 1 1929__-_-.-- J&D 


emphis 6s Comp 1915_J&J 
44s Refg 1926_.-.-.-- J&J 
4s Refg 1939-.-.--.-- J&JI 
rit: s St Impt &c ’'46_F&A 
98 Park 1947....-- J&J 
ais RR eat J&J 
9s Park 1959... --. A&O 
43 Water a sisted M&N 
Memphis S D 4s ’59__J&J 
Nashville 6s 1913-1915_M&N 
5s Water June 1921__.J&D 
4s Sewer 1923_.._.A&0O 
gs Street 1935.__-.- J&J 
: s Trunk Sewer ’40_J&J 
aS +h 1940_J&J 
ts Water Pe eae J&J 
4s (Tenn C RR) 1924 M&N 
4s Sewer 1927... --- I&J 
4s Water 1928_.-..-.-.- J&J 
Putnam Co—4¥s ’39- yond 
44s Road 1941__._July 1 
RobertsonCo4s’4lop ’31.J€J 


S35 





$3 


Shelby Co—4}4s Sch’41 J&J 


4s C’t a 1955._._J &J 


EXAS 
Austin 5s 1913-1942.___J&J 


5sSchBe& Hos’ 520p’32J &J 
4-5s Ref 1931... ..-... J&J 


Beaumont 5s ’52 op 732 A&O 


4s 1942 op 1922_.--- J&D 


Cameron County— 


5s Dec 10 ’51 op ’21A &010 


Dek an Fant 32 J&J 


allas—6s, F’d’g 1917_A&O 


aes ESRC J&D 
Aug 1928_...-.- F&A 

ater 1940____._- J&J 

a Water ’13 to ’49_M&N 
4s School ’13-’51__--- J&J 


5s Fund 1951 op ’31_M&S$ 


Fort Worth—6s 1922._F&A 


2) Mt Beooccacce J&J 
r see r 1951 op 1931_A&O0 
timp’48o0p aft’28J &J 

tise Sch ’48 op aft ’28.J &J 
4748 Sch’49 op tf ’29 J&D 
4s Refunding 1941_.__J&J 


Galveston— 


d5s Fdg ’15 op ’05._._M&N 
d5s Water 1928 op ’08_J&J 
d5s Lim debt Sept 1 1921- 

dds Lim debt June 1 1923. 
d5s Lim debt 1927__._-_-_- 
5s Grade Rais 1944. _A&O 
4\4sGrad, &c,’480p’28 J&J 
4\sGrad, &c’490p’29 A&O 


Galveston Co— 


5s BdAprl0 ’5lop’31A&O 


Harris Co— 


4s Oct 10 1947 op 717_A&0O 
Houston 5s Comp ’18._J&J 
5s Sew Nov 15 1939_M&N 
5s RefOct16’ 41 op’31A&0 
4\%s Oct 26 ’38 op’28A&0 
SanAntonio-—6s g’170p’07J &J 
5s 1917 op 1907___-_-_ F&A 
4\%s May 1 1920____M&N 
Tarrant Co—5s Road & Bdg 


Apr 10 ’52 op ’22__Apr 10 


Waco 5s Impt 1920_.__.M&S 


5s Nov 1 1934_._-_- M&N 
5s Sewer 1937... _-- J&J 
PF  & @&) PR Rea 
5s W W 1942 


J&J 
UNITED STATES—See 


U.S.Possessions—See Forei 
UTAH 

4s State 1916___-______ JI&I 

+t 4 | aaa JI&J 

34s Refunding 1920___J&J 


Box Elder Co 4% Sch’32 F&A 


Ogden 5s 1913 


M&N 

5s Water Jan ’13-’15_J&J 
sWat Jan 21929 J&J 

4s Ref 1921 op 1911_J&D 
Ogden SD 4s ’22 op 712_J&J 
Salt Lake City—5s 1914M&N 
4\%s Ref Janl1 manene * «| 


4s Ref Jan 1921 


4s$ &O 
Salt Lake ay 5S D 4s ’30 J&J 
444s Feb 1 1932... _. F&A 


Salt Lake County— 


























44s Fund ’26 op 716_F&A 
Weber Co—4s ’22 op’12_J&J 


5s Water 1917______- J&JI\b 


|DallasCo4 ¥s Sep10’51Apr10} 1 
E]Paso5sW WPurch’50 A&O 





-||Bur ton 


SRRKLRKS 


RSVSURSLSLSI_ SVVRSV 
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VERMONT 


4. 85) 34s 1922 op 1918__._J&J 


n—4s 1917.._J&J 


—4s 
Stee ury 4s 41 op’21M&N 
——— 4s 19 op ’04.A&0 
ham—4s’13-'17 J&J 
Rotten —4s 4 1924__._.M&N 
VIRGINIA 


6s deferred ctfs 1871_...J&J 
Brown Bros ctfs___...--- 


3s Funded debt 1991__._J&J 
Charlottesv4 4s’47o0p’17.J &J 


4s Refg 1931___...-. J&J 

Lee Co—5s 1916-’41_..__J&J 

Lynchburg— 

5s Perm Imp ’26 op._J&J 
is Ref June 1 1927_J&D 

44s Wy! Impt 1939__J&J 

4s Ref Oct 1934_.-_-- JI&J 


4.30 Newport News 4s ’48_J&D 


4s Street Nov 1 1941_M&N 
Norfolk—6s Ren 1914.A&0 
5s Renewal 1923__-.-- J&D 
, s Renewal 1941..A&0 
s Imp July 1940__J&J 

te July 1 1932 ....... J&J 
4s Water Oct 1 1934.A&0 
4s Impt March 1936._M&S 
Petersburg 5s Ref 1929_F&A 
ee ae 44s 1940 F&A 
4s Redempt 1930____J&J 
Richmond be 13 to 714-. . .s 





GP TeeGesesamascess« J&J 


414||Roanoke 434s Ref 1936. &J 
44%4|| 44s St Impt May 1040. 


,.. 48 St Impt 1936 .--.. 
Tasewes Co 5s 1923-1946-_- 
= ASHINGTON 
prmmen.d 54s ’22-’31._._J&D 
Bellingham 5s 1926_...A& 
\Clallam Co—4 4s 1921 T MEN 


‘35, King Co—5s 1928__-_-- M&S 


4\4sHarb’31 op’22-’30 Nvl 
Lewis Co 5 5s 1923-’22 _.M&S 


ete 36. ’26 op aft ’11_...J&J 
Pierce Co— 


5s 3 Ref 1925 opt 1915._A&0O 
4s Ref 1926 opt 1916_M&S$ 
Seattle—5s 1913-1930__J&J 
1 m Sewer 1927_.._M&S 
$338 Water 1931___-- JI&J 
s Para 1681 ...«.- J&D 
4s Lib a 15 ’22_A&0 15 
4s April 1 1929___-_-. A&O 
Seattle SD Not 4l4s’24 M&N 
4\%s Mch ’13 to ’31._M&8 
Snohomish Co 5s’31lop aft’21 
Spokane 5%s Fund ’18_F&A 
5s Park Dec 1 1927._J&D 
4\4s Bdge Const 1931 - a2 
4\%s Water 1935-_-_-.-- &J 
4s Water July 1 1925. 43 
SpokaneSD No81 4s’29J &J 
4\4s May 1 1931__.._M&N 
4s Aug 1 1913-1923 F&A 
Spokane Co 4s ray , x bt &D 
Stevens Co—4% A 
Tacoma—bs ¢ Feb 15°20 &A 
$7 Lt & Pow 1929_J&J 
4\%s Refg 1931 __-_--- A&O 
Tacoma Sch Dist No 10— 
4\%s Refund 1920._._F&A 
Whatcom io att am 
WEST VIRGI 
Charleston 44s’41 Ang t’ J&J 
Clarksbg SD 5s’4lop’21_M&S$ 
Hancoc County—5s Grant 
Road Dist ’46-op ’32_M&N 
Martinsburg 5s ’430p’29 Decl 
Parkersburg 4s Wat ’29 June 
Wheeling—6s 1924 o -- .Nov 
5s City 1919 op 190 __July 
4s Bdge ’24 op ’06_July 
4s Ref 1913 to 1936__July 
WISCONSIN 
Appleton 44s 1913-32_F&A 
Bayfield Co 5s Juiv 718.A&0 
Green Bay—5s '13 to 717 J&J 





4%|| 4s Refdg 1913 to ’20__J&J 


Kenosha—3 4s’19 op ’09J &J 
LaCrosse—5s ’15 op ’05 J&J 
44s WiW 1932 op ts’ qi 
4s Water ’31 op ’21 
34s Refd soho. Aao 
Langlade Co 4s ’14to’23Junel 


.|Madison—4s Oct 1925-...Oct 


Marshfield 44s ’22-’32_J&J 
Milwaukee— 
5s ag | & Mu 713 to’17J &J 
4s W Jan’13-’32_J&J 
4s Viaduct 1913 to’26_J&J 
34s July 1913 to ’21_J&J 
Milwaukee Co 4s 713-25.M&S 
Racine—4 4sRef 713-’30 F&A 
4s School 1913-1923_F&A 
3\%s Sch 719 op ’09_July 1 
Racine Co 4s 713 to ’23- FRA 
Rhinelander—1913-’19 F&A 
So Milwaukee 5s 1913 _A&0O 
Wausau—4s 713 to ’25_A&0O 
WYOMING 























Uint 





ene oro—4s 1918__._J&J 
1919___J&J 





Danville—5s Refg 1925-_J &J) 


6s Insane Asy 1913-21 - .Jan 
6s Pub Bldg 1919-28__-__July 
saevenne & 5s ’31 op 711_F&A 





aies’13t to 718 op ’09__J&J 








f Flat price. b Basis, 


Stamped 24% until Dec. 1 1906, 


n Nominal, 
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BANKS AND TRUST COMPANIES. 








a5 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
GOanadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
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ALABAMA—Nat. banks Sept. 4; State institutions latest returns. 











































































































CALIFORNIA—(Concluded.) 































































































Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. Ask. Capital. & Profits. Deposits. Par | Bid. Ask. 
ameter nSay Bk 500,000 3 593 4.261 729| 100 180" _— - . 
er av , ’ ead , 
Birming’mTr & Sav| 500,000] 576'397| 4,350,000 100| 240 [250 | ,, Sam Fran. (Con.)| = $ $ $ re jones 
First National Bank) 1,500,000) 1,606,369'10,670,137| 100) 245 [250 Savings 750,000! 270,444] 5,440,198] 100 
Jefferson Co Sav Bk} 500,000} '250,000| 1/600:000| 100] 170 |190 | ,,°@Vings .-----.- ’ ‘aan’ 31758 |. 7 
German 3 & L Soc_| 1,000,000} 1,800,294/46.267,903| 83313175 |____- 
Traders’ Nat Bank-| 100,000} 26,949} 935,714] 100| 160 [170 | yumpone SAY BE"! 2.000:000| 1,095:714|12.073,905| 100]... 235 
Mobile— Per share. | werchants Nat Bk | 1,500,000| °251.827| 5'693'567| 100| ...-_. 
Bk of Mobile, N B A 100,000 v117,879 vil ,544.794 100 -aeenwelaw one Mission Bank "200.000 87.169 i 539 482 100 As Soa 
first National Bank ,000; 638.587 Di: i wosealesect Mutual 1 Savines BE "000 00.000 8.600 000  PeOEapet x 85 
Merchants’ Bank..| 150,000} 170.000! 1,300 000) 100/___._-|_..-- -| ,a500, Camlen nen ater enn ohn” 
Sav Un Bk & Tr Co_| 1,500,000! 2,254.498/32,574.977| 100) 285 (255 
People’s Bank. --... 150,000) 655,789) 2,293,189! 100) ......|.---- Seaboard Nat Bank| 500,000 170.792! 1.411,901| 100 
City Bank & Tr Co-| 600,000) 537,927) 4,507,735] 100|------|..--- Security Savings Bk| 500,000] _ 397.303 3,724'411| 250|__---- 410 ~ 
a re hae: | Wells Far Nev Nat.| 6,000,000| 5,070,803|30,104,365| 100|_-___- 
Exchange Nat k 300 ,000 112,787 614,311; 100; 115 |120 West Metrop N Bk 1/500 000 267 887\04_303.419| 100|......\..... 
First National Bank} 1,000,000) 305,700) 2,481,631| 100) 135 [137 ha lo-Calift. Tr Go| 1'500'000| 398 '684| 6°332'345| 100|.....- ia7 
Fourth Nat Ban 500,000} 291,980) 1,969,974) 100) 144 /146 Senioal Trust Co..| Merged in| Anglo-Callifornia Tr | Co.| 
Bee Ree eT tee 000) Te 000) 350,000) 100; 110 (120 | First Federal Tr Go| 1,500,000] 167,389] 3 538 211| 50 
ew Farley Na 7 ‘ yo son tee 
Alsbana Ek & Tr Co 300,000 100,314 450,000 Oe I as Union Trust Co....| 1,200,000) 1,592, 610 20,669,926) 800/2475 |..... 
van y : ; inet diene > hana te 
Union Bk & Tr Co.| 100,000} 37. 362'505| 100| 113 |117 fey omy iin 300,000 248,000! 2.600.000! 100} _- - “i we 
: First National Bank 300,000; ¢255,.421| 3,318.142) 100)....--)}..... 
Sotunty Sey'Bunk| fon'een| | "S'200| £850 go8)..2| 22-2 conn 
y 2av ba ; : . eecelsoeceeeleoeseeo 
pn ee ET SL GOES BER Gs:| 380/000) 280000 2.89800] 100] -=---]-222 
Phoenix— | Per \share , : : 
Mat Bk of Arizona. 200 ,600 141 1276) STi. Dcceadcatibhad | 
Phoenix Nat Bk._.| 150,000| 169,004! 1,636,117! 100|\_..-.-|.-.-. 
Phoenix Sav Bk&Tr| 100,000 VY Sep reed peepee pete 
ValleyBk ofPhoenix' 150,000! 103.527 2,807,264|_.__'._._._|____- CANADA—See last page. 
se hde hea at. banks Sept. 4; State instituttons atest ee: - COLORADO—Nat. banks Sept. 4; State institutions latest returns. 
© KOCK— er é a —— 
American Bank....| Consolli|dated with} German |Nat-|Bank Colorado Spr gs- | | Per jehare. 
Colorado Sav Bank 50 ,000 93,310 i, Wg? 2) eee ope 
Bank of Commerce_| 100,000) 232,827) 1,648,909) 25/_____- 75 Coloredo Sasa NBE|  100'000 63°790| 568°900! 100 
England Nat Bank_| 100,000 12,390} 377,846] 100|_____- 115 me Mar Bank. 200.000|  230'537| 1.650'645| 100}_.....|..... 
Exchange Nat Bk..| 300,000| 223.536] 1,254,806] 100|_..._. 175 E a . a 300'000| 222'684| 3°926:034| 100). | 2 - 
German Nat Bank. 750,000|' 121,197) 2,068,063) 100)___-__ 115 Firs Nati ~ <| 200°000|  482'024| 2 469036 i iia 
State National Bk_| 600,000 56,887] 1,715,609] 100/______ 110 Gol Tiel on ome 300000 05'069| 1°393'641| 100\.277~2|277 
Seuihara rast Co] HSA89| Fata] x torsos] 38-.----[ 50" | o Denver "| Sn ar 
uthern 7 533) 97,419) 1,302,897) 25)...... 
Union Trust Co... 250,000} 167,691] 1,258'362| 100|____.- 185 Capitol Nat Bank..| Consolida|ted with Fiirst Nat Bk 
Pine Bluff— Pr |ohare, | Sento B06 Bank.-| Comssneaiies wate ee, ath 
Bank of Pine Bluff_| 100,000) 135.000) 1,167,000)___.|_..__-|____- Cite Bank & TrCo_| 100'000 15°717| -'232'000 
Citizens’ Bank.-.-| 300,000) 120,367) 805,199)--_-|--2-22)--22- Colorado Nat Bank| 600°000| 1.058'260115.381 969 
Gatton Belt S& TCo} 100,000 60.907, 876.714....\.--occleoao Den: N + Ba ~. 1,000'000| 1'323'537/11 267261 
Merch & Plant Bk- 175,000! 144,420) 679,501) 25).....-/_._-. oe Stk Yds Bi| '100'000| "90" 
Simmons Nat Bank 200 ,000 8 , 8615,000 100 "se @eelaee a @ Federal Nat Bk fons 200,000) 0, c823 ,530 m 
—— First National Bank} 1,250,000} 1,342,494 19,914,917 
CALIFORNIA—Nat. banks Sept. 4; State institutions iatest returns Hamilton Nat Bank 250,000 §2,535) 1,015,974 
USNatSenk<-| 00am] 980801] o.dei ard 
Los Angeles— Per |share., at Dank. .- .. , , 
All Night & Day Bk| 264,000) 56,020] 2,850,499] 100] 230 |265 enemy x ae pape poy! ‘ 788. pe 
Amer Savings Bank| 30,000! 152,933] 2'687'021| 100] ____. 250 Hibernia Bk&TrCo| 100'000 39°) ‘523,000 
Galifornia Sav Bank| 277,000 52,621] 2.786,711| 100) 161 |.__ . I areas al Tr Col 350'000| 756'173| 6.812°705 
Siiseny" Wr Bask-| 1800/00, “600:$00('s.070:277| 00] 200 (a0 | , Leadville a et oe 
ze at n - - , ‘ . 
Commercial Nat Bk| 200, d65.794\d2,534.061| 100! 150 |_._.. | American Nat Bank; 100,000) 125,000) 750,000 
Farmers’ & Mer Nat| 1,500,000| 2,099'880|14.607.769| 100| 350 |370 Capsonsse Nat Bk-| 100,000) v24,597/v1,671,822 
eral Bank. .... 50, 13,244) 518.810) 100) 150 |_._ First National Bank} 300,000! c378,481/ c7,148,868 
Pirst National Bank| 1,500,000 2,436 049/17, 957,994 100! 684 (695 M til SN, ‘ Bk 100'000 c *82'214 fy 471799 
Germ-Amer Sav Bk} 1,000, 1,037,146|19,527,.476| 100| 392 |410 Pueblo § © ‘Tr Col  100°000 50'936 as 760965 
Globe Savings Bk_| 300,000 36.710] 2,013,724) 100} 155 |___.. Wester N: * Renk 150'000 38'427! 6830694 
Ramer tanhyssic| $90iens|  £2-9e7| #018.26% Ioal-1*°..|!©_ | CONNECTICUT wal tonto Soni 
ntern'l Savin ; 997; 2 018,264) 100) _-.-../..... —Nat. 4: nstitutions Sept. 4. 
A Hibern’n SB} 250000 _10.167| 1,109,047 100| 115 |... CONNECTICUT—Nat. banks Sept. 4; State ¢ ep 
Merchants’ Nat Bk_| 200,000} 822,291) 7,767,928) 100) 850 |_.__- 
Nat Bk of California 500 .000 214,386] 5,016,490; 100 212%/___-_- Bridg t— | Per \share. 
Nat Bk of Comm’ce; 200,000 035,787; c995.340) 100; 117 |..... City Nat onal Bank} 250,000 504,010 2,236,529] 100} 200 j|_.... 
Park Bank_______- 200,000 24,429] 1,537,567) 100/___._.|_._.. Connecticut Nat Bk| 332,100| 381.197 1,759,529] 100) 200 |_.... 
Security Tr&SavBk} 1,650,000) 1,698,702/43,643,329 100) 450 (475 FirstBridgeport NB| 500,000| 738,685 3,435,572) 100) 230 |-...-. 
Traders’ Bank. -_._- 200, 10,669] 1.333.387) 100}_._.._/____- Pequonnock Nat Bk} 200,000 211,715 1,250,914; 100; 153 |..... 
Gitizens Tr&SavBk} 500,000 70,386) 2,637,969) 100}_____- ..--~ | Bridgeport Tr Co..| 200,000} v100,000; 1,515,088) 100} 140 |{-.... 
Los Ang Tr & S Bk/k1,500,000| 1,165,163|17,373,634| 100)/______|____- 
Merch’ts’ Bk &TrCo| a@250,000 159.217) 1,452,214) 100; 150 {_ LL. Hartford— Per \share. 
US National Bank_| 200, c98,956} c909,262) 100/_____- 160 Aetna Nat Bank_..| 525,000} 941,241| 3,146,209) 100) 320 |... . 
diame Oak Nae] Seo fosvaas 200.0111 N00) 188 
arter Oa a 000; 508,385 2,850,911) 100; 105 /|...-. 
Oakland— Per |share. | City Bk of Hartford 440,000 137,469 1,524,177) 100; 125 j|--.-..- 
@entral Sav Bank..| 500,000} 225.000) 6,000,000) 30/_._-.-|___ . Conn River Bkg Co| 150.000} 230,000 v1,070,000| 30| 85 |---.. 
Central Nat Bank._| 1,000,000; ¢e440,000/e6,200,000\__.-j).. 2 } 2 Le First National Bank} 650,000} 478,0 4,043,416) 100) 175 |----- 
Farmers’ & Mer Bk| @172,400 O,614) 1,006,004) 2Olccccosleccce Hartford Nat Bank| 1,200,000} 1,088,453 4,218,117; 100) 185° |--.-.- 
First National Bank 500, n25,000\n3,500,000) 100)_....-/_._.- National Ex Bank. 500, 376,776 1,643,080; 50| 79 |--.-.- 
Harbor Bank ____- 108 ,980 ie RR RR rReEEe: Phoenix Nat Bank_| 1,000,000} 658,469 4,274,323 100) 158 (162 
Oakland Bk of Sav_| 1,150,000} 1,020,800/21,600,000| 75)_....-/_._.. Security Company.| 200, 200,217 1,392,225 100; 195 |---..- 
Security Bk & TrCo| 252,840 58,342) 1.142.841) 20/.....-}...-- State Bank__.____ 400,000} 429,543 3,377,272' 100) 195 |----. 
State Savings Bank ; 163,000) 1,157,731; 100/_._...|_.__. United States Bank! 100, 318,727 1,776,987; 100) 475 |--.-- 
Union Savings Bk_| 300,000 : 4,635,804| 100]_-_.-.|_-_-- poen ot ZeD Qo... 730.000 EH 3,784,207 pe soa o=--- 
elity ‘pa F 041, ---- 
Hartford Trust Co_| 300,000} 470,443 3,441,746 100] 375 |----. 
Sacramento— Per \share. | Riverside Trust Co. 150,000 110,002 1 051, ‘700; 100} 152 |----- 
California Nat Bank} 1,000,000} v362,062/v7,878,909 100)_.....).._.. New Haven— Per ‘share. 
Farm & MechS Bk_} 225,000 21,018] 1,250,311{ 100)_..---|----- City Bankof NH_.| 500,000} 230,742' 858,756 100) 135 |----- 
NBDO Mills & Co} 500,000] v829'584/»4,588.786|_.__|_-----|----- First National Bank! 500,000) 498,867 2,114,277, 100! 183 |----- 
People’s Sav Bank- 455,852 62,460] 3,768,989} 80/_...--|_.._- Mechanics’ Bank..| 300,000{ 285,276! 1,473,672, 60{ 83 |----- 
Sacramento Bank. - , 603,729| 6,223,334|....|_-----|----- ~ si pag Nat Bk $50,000 245,438 1.549.288 a: aa ences 
at New Haven ‘ a ‘ 089 100; 194 |.---- 
Nat Tradesm’s Bk. ,000| 432,467!) 1,290.6 100! 195 |198% 
San Francisco— Per |share. | N HCo Nat Bank... 350,000 546,624! 2,035,742 10; 21 |----- 
American Nat Bank} 1,000,000} 440,997) 5,888,414] 100) 129}4/-___-- People’s Bk & TrCo| 200,000 69 362) 1 ‘633,992 100] 140 |----- 
Anglo-London-Paris Second Nat Bank_- , 629,496) 2,181 ‘411 100} 197 j.--<-- 
ational Bank__| 4,000,000} 1,666.864/30,568,185] 100/___-_-- 57 Yale National Bank! 500,000} 362.783] 1.730.018 100| 142 |--.--- 
Bank of Calif N A__| 8,500,000) 7,925.347 38 ,048.186 100} 20234)... U N Haven TrCo 650,000 452 '322 1,807,184 100) 155 /|----- 
Bank of Italy_____ 1,000,000} 212 064] 8,127,064] 100) .. __-}_..-- Nor wich— Per |share. 
ColumbusS & LSoc} 130,000) 131,600) 2,251,545] 250/_.___- ..--. | First National Bank! 300,000} 106,556) 691,973 100) 85 |----- 
Crocker Nat Bank_| 2,000,000] 2,656,967/21 585.613] 100|___...|....- Merchants’ Nat Bk} 100,000 51,469} 316,380 100; 110 |----- 
Don’hoe-Kelly BCo} 650,000} 255.900} 2'490'000| 100|_____.|_..-- Thames Nat Bank_/} 1,000,000} 839.641! 1,739,035 100) 170 |--.--- 
First Nat Bank} 3,000,000} 1,744,482/15,669.613| 100) 23234|___-- Uncas Nat Bank__.| 100,000 30,839 99.181 100) 100 |--.--- 
+ Thames L & TrCo_!| 100.000 98,367! 1 244,921 100) 165 '--.--- 
 * Bale price. a Capital paid in; authorized amount is larger. 


will also be increased. 
nm Aug 29 1912, 


1912, 


k Capital 


to be increased, 
rJan,191912, y Jan, 22 1910. 


+ March 27 1912, 


b This is capital paid in; authorized amount is larger; when ful paid, par value 


z Ex-dividend. dJuly 11912. hk New stock. 
¢ To consolidate, 


c Figures are of date June 14 1912. 
e Aug. 26 1912. 


v April 


18 1912, 


i Jan, 24 
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Where Names are Printed tn Italics Fuller Returns may be found in the Advertising Columns. 





CONNECTICUT —(Concluded.) 










































































































































































































































































d March 29 1912. 


c These figures date June 20 1912, d June 14 1912. 
8 April 18 1912. 


h March 26 1912, 


t Feb 20 1912 


e July 30 1912, 


v April 19 1912. 


} Aug. 31 1912, 


| IL LINOIS—Nat, banks Sent. A (close of business); State inetttutten® 
Sept. 5 (opening of bus 
Surplus Grose _ 
Captial. |& Profiis.| Deposits. |Por.| Bid. | Ads. Capital |& Profite.| Deposits. |Par | Bid. | Ask 
‘_ Waterbury— $ $ $ ee my oe a Per |share. 
tizens’ Bank 130 an Aurora— 3 g $ 
Manafac'e Nat Bk) 300/000) 159'140| 1'721:307| 100] 175 260°” | aurora'Nas Bank..| 100,900) 243,299] 1.081.198) 100] 375° |400 
Waterbury Nat Bk-|  600'000| 488,141) 1,324,376) 5 German-Am Nat Bk| 100,000 —_84,267| 1,255,260} 100] 185 |200 
+ pee ees] See, Seca Fee oes) 1001 100 |... Merchants Nat Bk | 100,000} 136/386| 988.228) 100] 240 [250 
Merchants Tr Co.-| 100,000} 11,264) 522,055] 100) 100 |.-.-- id Second N '620| 1,030;991| 100] 110 |115 
Waterbury Tr Co.-| 200,000) _ 26,382] _721,690) 100) 100_| -.-- | Old Second Nat Bk) 300.000) 3. '767| | '231,677| 100). | —— 
: : —_ er 
DELAW ARE—Nat. banks Sept. 4; State institutions latest returns. ‘ aoe eas Bank.| 200,000 179.779] 1,080,148) 100! 200 |..._- 
West Englewood— 
water "(BRE | qtttiettie'Bee’| 3eu'000 $886) 1 Sug 985) 100) 2B |= 
0| 580,963) 100; 1 Austin State Bank- ; ; ,893 ,943) 10U) Zlo |.-.-- 
Witeen’ Ben? 300'000 90 '000 575.000, 60) 120 (135 Calumet Nat Bank 100,000 60,879) 1,089,469) 1UuU/ 142 |152 
k din |Wilm’ton |Trust Co. Cont & Com Nat Bk|21,500,000| 9,107 ,949|186346 021} 100) 299 (300 
epee wero 00| 149,169] 938,268| 100| 215 |225 Corn Exch Nat 3,000,000| 6,054,269|59,922,182} 100) 429 /|431 
NB of Wilmington Douglas State Bank}; 200,000 '371| 348,677 pes 95 a 
on Nat baa Barina|" Geta “Se Bia] | 95 00 | Drovers Bop Navbil ooo] sar isi otras 100) aes |B 
Onion Nat Bank.._| 203,175| 573, 190. vers ; ’ 100 160 
08, 100} 160 {210 wood StateBk} 200,000 57,533| 1,275,759 158 
Equitab Gu & Tr Go 500 000 770'000 0,145°712 100} 215 {240 Past Nolconal Bank|10,000,000) 11 ,723,927/121965 208} 100) 441 (443 
tyT &SDCo|} 600,000} 729,967| 2,436,929] 100} 215 |240 | First Nat Englew’d| 150,000 064 3,747 527 100 S88 Wat 
Stef o.| RR EA eB Liat | Poe Ves) et Al ae |= 
DIST. OF COL.—Nat. dks. Sept. 4; other institutions Sept. 4. Hibernian Bkg Assp| 1,500,000) 1,539,807|27,017,828| 100)_____- _ 
* aigtiatehadi Kaspar State Bank| 400,000) 151,767| 4,767,055) 100) 235 8 
Washin gton— Per 179 ¢. | Lake View State Bk} 200 000 2,31 562 8 100 on 
American Nat Bk.-| 600,000) 264,796/ 2,738,049) 100)r172 4 La Salle St Nat Bk | 1,000,000! 282'617| 2.607.081} 100) 101 
Citizens’ Sav Bk.--| 100,000, 23,323/ + 687,343/ 10 otp’*| 2? | Lawndale State Bk} ‘200,000! 38,614) 1,570,916 100. ---..|--.-- 
Columbia Nat Bank} 250,000) d309,880|d2,156, ,320| 100 505 |3187~ | Lincoln State § Bk} 200,000 20, 173,992 100 a= --lagz=- 
Commercial Nat Bk} 750, 499 ,274\d5 423,043 7 veou%| 17 | Live Stk Ex Nat Bk | 1,250,000) 554,93913,632,081 25 
Bank of Com & Sav; 100,000 33,189] |317,527 . ona” 180 Mech&TradStateBk} 200,000 55 234 158, 176 “tout “aaa laav” 
District Nat Bk._.| 400,000 117,560) 1,574,330 & aay lave Nat Bk of Repubitc.| 5,000,000) 1,374,189 24,457,889 Los 226 74 
& Mech Nat_| 252,000! 423,296\d1,040,017) 1 +. National City Bank} 2,000,000 ‘606,680 28.199.086 SOD . ie 
Home Savings Bk_-| 100,000; 165,140) 3,939,687| 100} 325 |_.._- Nat Produce Bank.| (250,000) 103,074| 2,202,376 100) 159/163 
Lincoin Nat Bank-| 300,000/ 106,997/d1,281,672| 100| 150 |-.-_- North Ave State Bk} 200,000, 78,134 2,034,589 100) 145 
Merch & Mech S B_ 400,000) 4423,296\d1 039 020| 100 350 1270 ~ No Side State SaBk 50,000! 46,071, 1,152,518 100 1 e Paes 
But Gane tah) 50.08) $54 877) $02 ts) 100.39G |F70"| Novah Wem Sine.) aooiooo, roi Hipteton| soo) ter |o--- 
& oo . ’ ’ 7? eee oc 
Nat Met Bank..._~ 800,000| 611,606] 4.373332) 100| 207 j2i4 pte ’800,000| 94,849) 3,757,452] 100) 210 |... 
Nat Bank.._| 1,000,000} 2,122,904) 9,158.397| 100 590 60 Second Security Bk| 200,000 7,192) . 608,607 100) = laaa- 
Second Nat Bank_- 500,000; 252,187) 1,620,795) 100; 14 28 Security Bank__--- 400.000 166,428) 3,232,047 se 225 
Amer Secu & Tr Co) 3,000,000; 2,231,769) 9,029,072) 100) 300 (305 ay, tb Sav Bk.| 200,000 110,000' 1,879,078 ie l 3 35° 
Continental Tr Co_| 897,700) 109,029) 1,567,930)_...| ..---|-- 67" | South Side State._| 200,000 16,971) 1,724,621 +o 13 ++ 
Nat Savé Tr Co_--| 1,000,000) 1,027,483) 7,866,515) 100/ 261 |270 | State Bk of Chicago| 1,500,000) 2,327,129 25,215,015 ni 0O| 384/388 
Union Savi Bk.| 200, 122,617 1,675,767 1100/7248 |....- State Bk of Italy... 200,000 50,000 Began busi am Aug 
, Union Trust 2 000,000 431,679) 2,785,289) 100) 140 (143 Stock Yds Sav Bk. 250.000 225,109 3,326, 982) po 250 ae 
Un’ed StatesSavBk| 100,000 17,319) 432,993)....| ...--|...-- Union Bank of Chic} 500,000; 159,317 1,767, 764 100 . 
United States Tr Co| 1,000,000) 494,579|d6,789,979| 100|7141%|150 WashinetonPkN Bk 50,000 12,092 1.209.764 = 190 ane 
Wash Loan & Tr Co} 1,000,000| 1,076,939] 6,413,079) 100) 230 |250 Central Co of ml. 4,500.000 1, 959, 373 “*. 233, 458) 100 ase 
Chic City 600; 322,860 3,726,180, 4YY) 261 |--.-- 
ae 257,319 6,097,468 100 147 {150 
FLORIDA—Nat. banks June 14; State institutions latest returns. oa 4 Bs. faa. 1 OD O00 12,271'354 100 915 217 
Jackson ville— _ _ Per share. | ColonialTr& Sav Bk} 600,000 ; 477, 377 ps 479, 788 100) 216 2 
Atlantic Nat Bank_| 350,000} 700,000) 5,200,000 100 380 |_....| Cont &ComT&S B 8.000.000 AS ant 3'eo7'sa1| 1001316 1.7. 
Barnett N Bof Jack} 750,000) #535,557/s6,173,024; 100 -._-- 350 | Drovers Tr&Sev B 5 tas coe! 2.177117 6e's80'205) 10Nl- (nn 
Ploride Naw Bank. 500.000 253'817 3 738 064 100 205 “ts i Death Tr & 8 ki} °250.000| ° 3/336 2'604,256 100\""~ aa as 
a -- . + ° Vve| 24 UU Olle we ee ° ) ’ ’ ’ -- -2= 
Gear fre sar BE, fora) 'a0'99o| sar'ogo| too, 127 |---| Gratin Gone) 200000) 4801, ror) me | 
av - ’ vv uM, 4a leecre 100 a 
Heard Nat Bank--! 1,000,000} 217,867) 1,125,067/..__!_.__../125 , Bank & frust Co 1,500,000 208. Ane 3, 803, 199 tuul “ied” |i3e 
GEOR GIA—Nat. bks. Sept. 4; State institutions latest returns. Harris Tr & Sav Bk| 1,500,000| 2,107,467 20,756,012} 10U) 525 | _. 
Per | Home Bk & TrCo..| 300,000] 72,484 1,072.467| Lu 152 /155 
- eee : Fer \share | Tiinois Tr & Sav Bk| 5,000,000] 9,626,949 93,726,473, 100| 495 |500 
American Nat Bk 600,000! 579.774) 3,264,288) 100) 220 |222 ; 7'463  1'863.065| 100| 160 (165 
Atlanta “ 203.720| 6.693.649| 100] 310 |330 | Kenw’d Tr&Sav Bk; 200,000 100 
Beer ter? 5871 -'303°3201 3°382°949 100| 143 {146 | Lakev Tr&Sav Bk | 200.000 64,714 1,939,842 100] 198 \iéi-- 
atte Bk & Tr Cor 617,587 883.514] 5 347.050! 100) 265 |275 Mercantile Tr & Sav 250,000 38,903 '307 ‘408 10 rhe 431 
urth Nat Bank._| 600,000 609] £1'087.770| 100] 127 1132 Merchants L & TrCo| 3,000,000) 6,649,802 50.007 71k scm oes as 
Ga Sev Ret PEs" 200/000 105'000| -615°000! ool 175. {186 Michigan Av tr. go0000| _75°843 3'312'995| 100] 210 {217 
Corns Sax Bank! | 200.000) 24.000) 162, 288) 100) 100 105 | Northern Tr Co Bk.| 1 500,000] 2,734,567 30,544,320) 180) 320 |325 
Low a -| 1,000,000) 1.2 3. 0| 4,273,167) 100) 229 |232% Northw’n Tr&S Bk 250 000 27,511) 3,798,1 iol 714 ling 
Quartet 500-000] 62'599| -'314°425| 100] 53 |-a5°* | Old Colony Tr&S B| 200,000, 50,660) | '456,088 1vu} 540 
Atlante pay ie 500:000| _55°247| 600:000| 100| 120 lia | People’s Tr&SavBk| 500,000) 190,219 1 eea's7al 10ul 140 |... 
Prmen 5 ri » O--| 500,000 Bey! 930.381| 100| 240 Puliman Tr&SavBk} 300,000) 273,541) 4,0 ‘740| 10u| 139 {133 
aa ee Se Per |share. | Sheridan Tr Sav Bk!  500'000| 280°459| 5,354.171| 100] 173 1174 
—_ | Stand’rdTr&Sav U0N, 9091 1132. 
Gece sen) 968008) 42000) 200-000 tan] 180" || Sisekmonra Tr'8 Be] 200.000) | a0:200, La) AWM] Lap 
a ank - - 600,000; 304, “ik 2. Ss eee Union Trust Co... 1,200,000) 1,455,632|21 ,206,4 sou] 222 |----- 
erchants’ Bank_- 200,000; 286,347) 1,269,718) 100) 230 |..-.-- W Side Tr & Sav Bk 400,000 98,190) 4,383,549 a Se 
Nat Bk of Augusta_|Consol. wilth Cit. & S\o. Bk., Sa|van |nah. Woodl’n Tr&SavBk 200,000 86,840} 1,534,591; 100) 398 /|201 
Hat Exchange Bank} 400,000} 4205,500\d1,200,000| 100! 135 /|140 Elgin— Per \share 
Planters’ L &SBk-| 60,000} 160,000) 1,200,000; 10} 42 | 50 Elgin Nat Bank. | 100,000} —_s8,531| 8554329 es yrs 
Onsen Gov Beak. ... 30,000 95,607| 1,036, 946 25 or share, | First Nat Bank---- a wig tt: sl wees luyl77"7 7" Jae 
Solumbus Savy Bank| 200,000; 87,691} 991,109) 50) ...._|____- Rome oe Bank. 100,006} 40,000! c600,000| 100/777 77" _ 
Home Sornentinck| 190900) 558, Se8'968 190) oo--| Bien PC GS) 13000) EST mS SON dof 2-7 
ome Savings Ban 66, SE Tl caneibemens 73,264, 896,290; 10U) : 
Her But olumbii] o'see| 388.) Sap-t49 190) -o-—- = suet ues | keel sessed seer 1% 
at Bk of Columbus 235,867; 496,442) 100) .....|_.... 206,550) 2,495,671) 400) ____ 
: ' Central ‘Nat Bank.. 200,000 2U0,. x" 
S Macon nea otal dear eaclge vo, acct orl ba labare: | SommtGer Net Bk--| 750.000 758.3921 5.252.873) 4WY|-2222.).-- 
' American Nat Bank! 600,000) d589,620\d2,191,943) 100! 200 /203 pene Se ta Co. 550.000| 330.351 3.668.921; 100) ~- c 
Citizens’ Nat Bank_| 250,000) 480,675\d1,107,296| 100) 120 |125 Home Sav & State | 120,000| 139,986 1,596,774 Luu eae 
mmercial Nat Bk}; 300,000) 467,779; d973,778| 100) 120 |125 Illinois Nat Bank_.| 200000) 108,878 2,200,364) 100) ____. 
Fourth Nat Bank_. 300,000; d189,715'd1,853,548; 100) 165 {170 State Tr & Sav Bk. 200,000 n35,091 n659, 916) | ee - 
Centra! Trust Co__| 200,000 16,133) 147,771)--..| --... Merchants Nat Bk. 200.000| 211.973 1,930,971) pes ee ‘ 
Gontinental Tr Co. 500 ,000 115,000 565,000) 100°, 110 +=|112 Say Bank of Peorta 150,000| n224,7 29 n2.133,203) 1VUU| * 
manon Ss rings Bk.| g100,000 11,574; 192, 126 100 _ J Quincy— sad pa i ee 
.nl 150, n6,77 n329, $90" bow taia 
Seam, Bank.-.-| 200,000} 76.432| 946,740) 100| 136 |___.- Lilinols oratfpank..| 100:000| d75;804 d1.065.930| i0U|-~~~ 
tizens’&South Bk 00,000) 1,043,788) 6,970,636 100) 285 j|.___- icker Nat Bank- 500,000} d429,109 d4,950,097) ----|._- --- 
Commercial Bank. 84,130 22,643 "385, 616) a a ee Mercantile Tr & S B 200 ,000 n72 ,664 n1,000,733) nee 
Exchan e Bank__ 125,000 54,653) 548,262) 100] 137 [222 State Sav L & Tr Co| 1,000,000) 414,989 n4,949,013 ----| 22 -- | 
@ Bank _ 300 ,000 365,122) 1,406,314) 100) 181 et Rockford— | Per |sharé 
b Bk Siena ,000 188,810| ‘672 332, 100); 1724%4/}____- Forest City Nat Bk 100,000 159,312 1,146,939 eee ‘ 
Merchants’ Nat Bk_| 500,000! 222,361! 739.779| 100| 115 |____- M ufrs Nat Bank.| 200,000} 70,902, 1,977,243) UU) ___. oe: 
Nat Bk of Savannah 250,000; d540,376\d1,673,002| 100) 235 |___.. an ies Bk & Tr Co 125.00) 162,681 1,092,061 ah ‘i 
Oglethorpe Sav& Tr| g125,000 177,694) 1,326,885) 100) 162%/____- Spe Nat Bank! 100,UU0 174,455 1,590,889) 100; ee 
Real Est Bk & Tr Co 0,000} 76,207 11,941; 100) 130 |_.__- pore Am Nat Bk! 125.000 9,040, 458,396|----) 2} oe. 
Citizens’ Trust Go-°| 00°000| | °3t‘oos| “*182's96| 190] 125%|----- | Taira Nat Bamk.--| 250,000, 197.220 1.680734) 100 [777 777 
~ 1 cece ‘Bk 280,225 1,757,545 ae eee 
Savannah Trust C. , 296,067; 1 475,246 100! 143%4/.-._.- hd meee Bat = — Fe bins Per |\share 
k| 200,000' 298,117) 2,187,694) 10U) | 
(DAHO—Nat banks Sept. 4: 8 institutions J 14 Piret Nat Fama 250,000; /218, 469 tl 937 04) 100) oe. iatwe 
Hoe Dea nthe etbeenscert Iilinols Nat Bank--| 300,000) 178, 824 1, 552, 737) 100 |------|----" 
Boise City— Per \share. Ridgel Nat Ban 300, FD OF) onl ttre l|eeree 
Boise City Nat Bk_| 250,000] 257,921| 2.459.706 100| __...|..__. Sp’gtield Marine Bk} 300,000 n456,440 n2,636,507 MONS cnsinchaian’ 
First Nat of Idaho_| 200.000} 3791579 1,747.741| 100| ~~~~"|77777 State Nat Bank__.| 200,000 e114, Bets $y +71 bh beep habe 
Idaho Nat Bank 100, 000 26,436| 376,220) 100} __._.|____- FirstT&SBk,Spfield; 100,000) 749, ao 4: >< * Same demas rnc 
Pacific Nat Bank.-| 200,000 68,669] 1,024,495) 100) __.__/|____. Sangamon L & rCo; 400,000) 722,02 n2, 3 cccclececes|assoe 
idahv 1r&S Bk Ltd! 200,000 9,000' 737,499! 100 __.__).___- 
Pe Sole price. 5 Capital and surplus to be increased, 6 Capital to be increased. g Capital paid in; authorized amount is larger. z Ex-divi- 
ren V w stoc 
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OcT, 1912. | BANKS AND TRUST COMPANIES 57 
— 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
iNDIANA—Nat. banks Sept. 4; State institutions latest returns. KENTUCK Y—Nat. banks Sept. 4: State tnatitutions latest returns. 
Capttal & Pro fits.| Deposits. |Par | Bid Surpl Gr | 
aa ee te eels Peete Capital. \& Profits.) Deposits. |Par.| Bid. | Ask. 
E vansville— $ $ Per ” — pe wnat = 
Bankers Nat Bank. 250,000} 4d17,000\d1,100,000| 100)_._._- $ r z Per ‘share. 
Citizens’ Nat Bank. 300 ,000 68,041) 2,595,287) 100).....- Covington— | 
City National Bank! 350,000) d395,000d3,465,000, 100/_..__-.;. - Citi Nat Bank.| 200,000) 8136,784's1,017,181| 100) 160 = 
Old State Nat Bank 600,000} A271,757\|h3,365,000| 100/--. -- First National Bk-- 600,000; #8145,991\s2,296,745| 100; 160 (165 
West Side Bank--- 100,000 60,009) 1,210,022) 100)... ._. Germ’n Nation’] Bk 350,000; n121,847\n1,247,917) 100) 135 (145 
Am Tr & Sav 200,000 93,829| 1,360,544) 100}... _.- Covington S Bk&Tr| y100,000 40,793} 589,737) 100) 140 (150 
| People’s SavBk&Tr| 150,000 31,637} 679,708) 100) 120 | 
Fort Wayne- Per ‘. | | 
First Nat Bank.__.| 500,000) 17266,864/v4,327,061| 100) 175 Lexington— Per \share 
Ger-Amer Nat Bk_- 260,000} v105,000|v2,500,000! 100} 130 Fayette Nat Bank- 300,000; 330,385) 1 112,977 ES FET aS |250 
Hamilton Nat Bank! 300,000) v459,986/13,796,515) 100) 240 First National Bk.-| 400,000) 102,432 487 100) 137 (138 
Old National Bank. 350,000; v360,737)\v3, "409. ‘091 100; 150 Lex’ton City N Bk. 500,000 300,697; 1 Sfo° 759} 100; 200 205 
Citizens’ Trust 200 ,000 15,079 1,387,000 50; 115 Phoenix& Third NB 600,000 115,149 1358. 966; 100) 150 152 
Peoples Tr&Sav Co 200 ,000 41,376) 1,412,883) 60) 115 Second Nat Bank-- 150,000 66 ,359 397 ,552| 100; 140 | Phair 
Tri-State L & Tr Co 300,000 171 796 4,560,772) 100) ..---- 
| Louis ville— Per share 
Indiana polis— American Nat Bk..| 800,000) 256,907) 4,490,510) 100) 130 (131 
Continental Nat Bk} 400,000 55,304) 2,176,961) 100) 117 Citizens’ Nat Bank. 500,000| 679,037) 3,222,915) 100) 245 (247% 
F .etcher Amer N Bk! 2,000,000; 1,093 '200|15.752.060' 100| 234 Com Bank & TrCo 390,000 ‘ 700, 100/-- .-- -|100 
Iadiana Nat Bank _| 2,000,000) 1, 135, 017/15,548,987| 100; 308 First National Bk- . 500,000 122,479) 2,420,526) 100 185 a 
Werchants’ Nat Bk | 1,000,000 968. 621) 6.485.071) 100) 206 German Bank_..-.-. 250,000 566,857| 4,378,462) 100) 325 (350 
National City Bank! 1,000.000| 233.324) 3.784.296) 100) 141% Ger Insurance Bk. - 249,500| 573,789) 4,925,296; 50; 150 (155 
Aetna Tr&SavsCo|} 388,823 74,876; 694,298) 50]... ... German SecurityBk| 179,000 7,832) 1,128,482) 100) 171 (173 
Central Trust Co__| 250,000 85,556! 422,914] 100] 124 Kent TitS Bk& 350,000 76,120) 4,935,430) 100) 115 |-.... 
Farmers Trust Co__| 100,000 73,779| 851,242) 100} 140 Lincoln Sav Bank.-| 350,000 50,026 62,363) 100) 95 | 98 
Fidelity Trust Co-- 100,000 7,467| 642,795) 100) 107 Louisv Nat Bkg Co. 250,000 121,113) 2,389,013) 100) 150 151% 
Fletcher Sav & Tr.| 1,500,000} 150,000) 8,060,189,.__.} 201 Nat Bk ofCommerce} 800,000) 454,297) 4,972,853) 100) 213 |..-.- 
Indiana Trust Co_.| 1,000,000) 625,664) 8,248,084 100} 202 Nat Bk of Kentucky| 1,645,000) 1,455,827) 6,490,477) 100) 197%'_..-- 
ei MS Co_. 325,000 75,032) 1,000 094; 100} 130 Southern Nat Bk-- 500,000 50,634; 4,009,275) 100) 134% 136 
Union >. eee 600.000 725,410! 2 431,301) 100) 294 Stock Yards Bank- 100,000 64 ,864 606,114 100; 140 _. .. 
West Side Tr Co __| y195,000 2, : a dultap ode Union National Bk. 500,000! 526,102! 4,690,221) 100) 230 238 
Terre Haute— No|minal Columbia Trust Co- Merged in |Fidelity &| Columbia| Tru|st | 
First National Bank} 600,000) 1575 061/v2,075.789! 100) 275 Fidelity & Colum Tr} 2,000,000} 525,000) 3,446,899) 100) 255 256 
Mc Keen Nat Bank. 600,000' v333,290)v 3,605,264; 100) 1:75 Louisville Trust Co- 806,100 277.076| 2.334.738] 100| 172 173 
Terre Haute Nat Bk 300 ,000 113,719) 1,437,979, 100) 150 U S Trust Co...... 350,000 110,172 958,235/ 100; 133 135 
U aited States Tr Co! y250,000) 247,931! 2,682,142) 100) 90 | 
Newport— Per share 
IOWA —Nat. banks Sept. 4; State tnstitutions latest oem German Nat Bank. 100,000; 176,900; 17r613,718| 100) 175 |. ---- 
Burlington— Per Newport Nat Bank 100,000 r77,861| 7545,973| 100; 175 (.-.--- 
Burlington Sav Bk. 100,000 23,290) 905, 114 +o al emne | 
First National Bank 100,000 v67,.176| v820,388 100)... .-- | 
Germ-Amer Sav Bk} 125,000) 311,767) 2,829,922 100!_.-.-_- | 
rtiese Net Be'| 1900] ct sa-asi lot 497 30) t08|-=-— on 
“sTrcnan at o : v ome vi, FU) 2UVI 2 ww ewe . . 
National State Bk. 150. 79,860 1,367 ,743 100 sk LOUISIANA~—Nat banks Sept. 4: State institutions latest r . 
Cedar Rapids— No|\minal 
Ced Rapids Nat Bk! 100,000) 220,637! 5,250,446 100) 320 w Per |share 
Ced Rapids Sav Bk 100,000| 127,027) 2,289 773) 100) 243 Bank of Ori va 100,000 91.246) 1,233,847; 100) 225 j|_.--- 
Co nmercial Nat Bk 100 ,000 8,760) 1,493,354 100) 108 Canal La Bk & T Co! 2,000,000 47 ,433)10 443.220; 100) 120 {123% 
Co nmercial Sav Bk 50,000 15,344 436 ,677 100) iene Citizens’ Bk & Tr Co 400 ,000 123 802) 1,951,315) 100)....-.- 125 
lo va State Sav Bk - 50,000 20,619; 856,948 100) 144 City Bk & Tr Co..-| 150,000 42.592) 835.678)....|.. -.-.|----- 
Merchants’ Nat Bk.| 200,000, 219,920) 6,095,414) 100) 210 mmercial Nat Bk} 300,000) 470.862) 4.054.319) 100) 285 |..--- 
Pe »ple’s Sav Bank. 50,000 27,722 84,719 100) 156 Commercial Germ’n 
Sec irity Sav Bank 200,000 81,899) 2,045,819, 100)_____. Tr & Sav Bank_-_/| 1,100,000) 872,769)11,034,314| 100)....--/-.---- 
Amer Tr & Sav Bk. 100.000 96,620 1 873,611, 100) 209 Cos Bk &TrCo} 200,000 52.181 519,248) 100)... -- Eee: 
Ceuncil Bluffs— Per Ger-Amer Nat Bk_-|} 1,000,000, 740,936) 5,414,474) 100)..-.-- 2 
Cl:y National Bank 120,000| 738,534) r790,777 | 100)__.__. Ger-Amer Sav Bank ‘ 
Co nmercial Nat Bk 100,000 733,174) 7r637,639)' 100)__.__- Trust Co __..- 200,000' 134.659) 2.406,111} 100) 205 |-.-.--.- 
Co incil BI Sav Bk. 150,000|; 166,587) 2,151,663..._-/_____- Int-State Tr&B Co. 750,000} 564,681) 4.346,778) 100; 192 j|-.-.--.- 
First National Bank! 200,000; ¢175,000/e2 ,250,000).. _|_____- Metropolitan Bank - 400,000; 261.198] 2.781.330) 100; 170 j..--- 
Stste Savings Bank 50,000 84,960; 842,493 100)____-_- N Hibernia Nat Bk 400 ,000 r84.560 RES Pa See 
Daven _— Per New Orleans N Bk-_/| 1,000,000 628.384) 4,309,926) 100) 175 |..--- 
Davenport Sav Bk 300,000, 398,347) 3,994,796, 100)/__..-_- USS Dp & Sav Bk| 100,000); 150,679) 1,576,927} 100) 240 
Farm & Mech Sav. 100,000 90,606) 1,354,231) 100)__.._- Whitney-Cent N B.| 2,500,000) 1,686,219|16,390,667| 100) 315 |340 
First National Bank 200 ,000 229,627; 2,138,706; 100)__-- .- Hibernia Bk &Tr Co} 1,000,000; 2 "356. 287/\15,946, '440| 100} 607 [510 
Geman Savi Bk 600 ,000 846 ,597/10,801,043; 100) .. . --!__. Whitney-Cent Tr & 
Io va National Bk_- 150,000; 210,176) 2,665,022) 100)__....j--.-- "ji seers 200,000} 115,114) 4,441,216)_.../.-_-- i i 
Se :urity Sav Bank- 50,000) 23.749; 362,722) 100)......j..... Shreve port— Per \share 
Sc »tt Co Sav Bank. 250,000| 394,767) 4,514,881; 100)... —_- American Bk&TCo 100,000 3,936 OF AT ii. nnn denseckstss® 
Unton Savi Bk. 150,000 150,172) 2,251,066} 100)... -_- American Nat Bank 150 ,0UU 60,626 812,186; 100; 200 (|210 
Citizens’ Tr & S Bk 100,000; 109,389; 278,132) 100)__-_- Commercial Nat Bk} 500,000) 503,137) 4,800,200)' 100; 290 {300 
Oes Moines— Per First National Bk__| 500,000) 180,220) 2,492,781) 100) 180 ({185 
Cap City State Bk. 150,000 35,447; 1,721,162) 100).....-. First Sav B & TrCo} 100,000, -.-.-_._-- Re Posey Rae 
Central State Bank. 200,000; 134,614) 2,619,994) 100)....-- Contin’t’}B & TrCo| y30U.00U 82,671) 1,114,709) 125|.-.--- 126 
Century Sav Bank. 100,000 11,856 956 557) 100/.....-. 
Citizens’ Nat Bank. 200,000; 38156,859's2, 120, See Pio ase va 
Com nercial Sav Bk 50,000 15,729) ‘708,691 ae ie MAINE—Nat. banks Sent. 4 State institutions latest returns. 
Bes moter seetat) SOR ED) e1G5 297 8390005) BBQ 
s nes Sav 4 7 
. : 020,977) 100)...... Bangor— | Per \share. 
Homebatin Bani "30:000 31'344 1104°124 100 Ne First National Bk..| 300,000} 315,007| 768,808) 100} 150 |__--- 
lo va Tr & Sav Bk 50.000 13.714 "614.751 oo Merchants’ Nat Bk- 100,000 268,503 980,036; 100| 275 j_---- 
Iowa National Bk..| 1,000,000| 1451'379/v8,642'216| 100|.-..-- Second Nat Bank-.| 150,000 481,872) | 921,980) 100) 310 | ----. 
Io va State Bank... 50.000 3.576 378.898! 100 tern Tr&Bkg Co 175,000 482,7 4,505,589) 1 7 Aseces 
Mechanics’ Sav Bk_| 50.000 17,404) 665,028| 100|_____- Kenduskeag Tr Oo.) 100.000; 113.674) 1,453,087) 100) 325 |----- 
Pe sple’s Sav Bk..-| 100,000] 148,694| 2,438,330) 100|-_____ Trust Co...| 200,000] 188,976] 2,302,246 100 175 |--. -- 
State Sa Bank 50,000 61,222 74,381; 100)}._..- : Portland P “— 
Uaiversity State Bk} 50,000 6,839, 220,363) 100)_--__- db are P ° ith 
Valley National Bk| 300;000| 170'657\s2 486 932) 100)------ at ---| 600,000) = 345 837) 2,054,557) 100) 106 
Vay, Serine e:| 20-000,“ o.gea arg o77 aD Gacranm Nat Bix-| 400900) “S0-a| feet ri0| 190] 109 (ie 
ee ee a) ee a Geemesepe Secs! Abe 1-007! tet-ocs| te tee Het 
’ rst Nation ’ ’ ’ , 
cituene Sate Bi 100/000 et 1 ol 3i7 ion ticeceagolns Portland Nat Bank} 300,000) 372,801) 6,319,959) 100) 170 [180 
Dubuque Sav Bank 75,000 72.949| ‘'915.007| 100|140 Fidelity Trust Co. . 400,000; 503,164) 8,196,696/ 1 215 (220 
First National Bank 200,000 161.240 1 738.944 100| 140 Mercantile Trust Co 100,000 120 ,766 1,224,865 1 145 150 
German Say Bank-| 150,000} 57,714! 1,064,663) 100| 110 Union S D & Tr Co} 250,000} 278.653] (520,471| 100) 150 (155 
Germ Tr &Sav Bk.; 100,000 93,723) 1,760,380} 100) 100 
oe oa Sav Bk. 300 000 174,547) 1,761,607; 100) 140 thsi 
Sees Ga | een) TOR 724) 1,071,583 , ARS ee MARYLAND—Nat. banks Sept. 4; State tnstitutions latest returns. 
First National Bank| 400,000 120,689. 7,545,777| 100|.-_-.. 
Five Stock Nat Bk. 100,000 100,786 2,301,896) 100; ..__.. Baltimore— Per ishare 
Nat Bank of Com’ce| 100,000 16,386| 1,096,390)----|.._--- Calvert Bank _...| 100,000 49,084) 2,005,995 50 70 |... . 
Northwest Nat Bk_ 100,000 63,632) 1,224,150) 100)_._-.. Canton Nat Bank_- 100,000 14. 285 "S18. 861. 100 105 /110 
Se:urity Nat Bank.| 250.000) 214,201| 4,029,212) 100|.___.. Citizens’ Nat Bank_| 1,000,000' 1,980.560 11,897,201; 10 42 | 43 
W vodbury Co S Bk 50,000 64,149 1,103,030) 100|.__-. Commonw’lth Bank 200,000 449) ct ee” Ta oe oe 
Far ners L& Tr Co. 500,000 48,868. 869, eae Drow Siece's N Bk 600,000 $45,850 7. ‘413. 106 100 210 (225 
re : tae arm er Nat ‘ 286,075 3,632,904, 40 650 52 
KANSAS —Nat. banks Sept. 4; State institutions latest returns. First National Bank! 1,000,000] 410;541| 6,649'166| 100 139 [142 
Kansas City— Per German-Amer Bank! 300,000 150,972, 1,187,139, 100 108 (112 
Commercial Nat Bk 300,000} 324,261) 5,626,249) 100 275 German Bk. of Balt 400 .000 203,169 179,629, 100 110 (115 
Exchange State Bk 100,000 75,000; 1,146,345) 100 165 Maryland Nat Bank 500,000 133,897; 2,300,991; 20 22 24 
Pe >ple’s Nat Bank~ 200 ,000 9,841 795,313} 100 95 Mercantile Bank. _. 100,000 70,12 (ReEeeT a. 1 ahennvales¢es 
a1 ng ruse Co... 200,000 10,000} 350,000) 100 115 Merchants’ Nat Bk_| 1,500,000] 1,039 880 11.613,.698| 100 180 184 
Ka1sas Co... 125,000 62,668) 444,336) 100 155 Nat Bk of Baltim__| 1,210 700 69,336 429, 100 166 (168 
fopeka— National City Bank} 500.000 126,120. 1,248,334 100 100 (110 
Bawka of To eee 210,000} 356.287) 2,184,387) 100) -.-...-. Nat Bk of Comm’ce! 600,000 568,964' 3,478,885' 15 30 31 
Central National Bk 200 ,000 c70.581'\cl ,827.972| 100)....-- Nat Exchange Bk..| 1,000,000} 749,309 5,370,197) 100 162 (|165 
Merchants’ Nat Bk_ 100,000; 119,792 1,820,831) 100).....- Nat Howard Bank. 230,000 139,746, 1,362,393) 10 14 15 
Shawnee State Bk- 60.000} 25,000) 8,118] 100)....-- Nat Marine Bank..| 400,000) 235,115| 2,821,827; 30 43 | 44 
Pru tential Trust Co 100.000 40,482' 513.784/ 100) —__-- Nat Mechanics’ Bk_' 1,000,000! 1,113,407! 6.773.030 10 29 ! 30 
* Sale price. a Capital and surplus to be increased. 6 Capital to be increased. Ah Book value. z Ex-dividend. y Capital paid in; authorized 
amount is larger, e Figures date June 14,1912. 7 July 231912. e Jan. 18 1912. h May 24 1912, i Last sale, n Dec. 30 1911. 


r April 18 1912 


8 Feb. 20 1912. 


t includes debentures. 


v June 14 1912. 
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MARYLAND—(Continued.) MASSACHUSETTS—(Contiuued.) 
Surplus | Gross Surplus Gross 
Balt, (Con g t gt Per \share. Holyoke— $ $ 3 Per . 
Nat Union Bk ofMdj 1,000,000} 7675,392/r2 448,389; 100) 132 |137 City National Bank| 600,000) 212,876) 1,356,159) 1 113 /|114 
Gid-Town Nat Bk. 200,000} 103,120) 1,633,751; 10) 1244) 14 Hadley Falis NatBk|} 200,000 175,847| 1,277,515) 1 140 /|150 
Second Nat Bank-.- 500,000} 835,861) 1,257,183) 100) 200 j|-...-. Holyoke Nat Bank. 200,000} 300,867) 1,594,626) 1 195 (205 
State Bk of Mary’d.| 432,200) 114,437) 1,584,696; 25) 31 | 35 | Home Nat Bank...| 250,000| 178,764| 1,355,026] 100/ 140 [146 
Western Nat Bank.| 500,000} 589,367| 2,489,363) 20) 374) 40 | Park National Bank} 100,000 66,634, 723,084) 100j 100 (105 
Baltimore Trust Co} 1,000,000} 2,745,538) 5,931,310; 50) 162 (166 
Golonial Trust Co..| 300,000 81,745| 839,592) 25) 28 | 28% 
@ontinental Tr Co__} 1,350,000} 2,493,043) 6,060,756; 100) 220 (230 Lawrence— Per \share. 
delity Trust Co_-| 1,000,000 68.041) 7,605,205) 100) 228 (240 | BayState Nat Bank| 375,000} 132,120) 1,105,677) 100) 175 |..-.. 
Maryland TrCo,com} 1,000,000 \ 349,659} 1,997,509) ,;100) 114 (119 Pacific Nat Bank... 50,000 100,489 06,795) 1 at RR 
erred ...... 500 ,000 100} 115 (120 Arlington Trust Co.| 200,000 60,382; 868,146) 100) 125 |-..-... 
MercantileTr&Dep-_|} 1,500,000) 3,211,487) 9,241,733) 50) 152 (154 Lawrence Trust Co. 100,000 38,189 .d1,186,551;} 100} 100 (|.-.-.-. 
& TrCo..| 600,000) 2,376,508)10,035,418) 100) 575 |-.--- Merchants’ Tr Co-- 000} 179,007\d2,407,105| 100) 155 |....- 
Union t Co... 500,000; 173,338) 713,748) 50) 64 67 
Frederick— Per share.| Lowell— Per |share. 
Central Nat Bank-- 150,000 787,297| 71667,746| 25) 33 |..-..- Appleton Nat Bank} 300,000\r 179,469\r 771,518 100 ee SRS 
Citizens’ Nat Bank 100,000} 7383,847| 73,144,902) 100) 450 (..... Old Lowell Nat Bk.| 200,000/r 62,917\r 623,823) 100}_--.--)|..-.- 
Far & Mech Nat Bk} 125,000) 1r117,702|7r1,180,903) 25; 40 (-.-... Traders’ Nat Bank. 200, r 97,484\r2,969,066) 100)... .-./-.... 
Franklin Sav Bank.| £96,000 34,684; 413,161) 100) --.--.- 110 Union Nat Bauk_-_- 350,000\r 378,140\r 2,237,113) 100)-.----|..-.. 
Frederick Co NatBk} 150,000) rl0¥ ,262| 1596,609) 15) 21)4|..--. Wamesit Nat Bank 250,000\r 105,761\r 277,514) 100)_.----/|.---- 
¥r’k-Town Sav Inst} £159 636) 137,994) 1,246,624) 100| 170 (|... Lowell Trust Co_.- 6,000 90,637) 1,205 662) 100}..----/.--.. 
MiddlesexSD&TrCo} 100,000 48,404; 444,726) 100/...--- bnose 
MASSACHUSETTS—Nat.bks.(exc. Boston) Sept. 4; State inst. latestreturns. | Central Nat Bank_. 200,000\r 347,976'r 2,376,414) 100) 215 |... 
Lynn National Bk_} 100,000) v261,399/v1,348,951) 1 B00 leccce 
anufac’s Nat Bk. 200,000\r 135,744\r1,809,855) 1 a? letinee 
Boston— Depostts of| banks date| Sept. 28 |1912| Per \share. ational City Bank! 200,000)r 175,122| £827,794) 100} 150 |..... 
Atlantic Nat Bank- Merged'in Fourth-/Atlantic Niat. |Bk x Trust Co___. 250,000 335,411) 2,251,823) 100) 220 j...-- 
Boylston Nat Bank 700,000! 301,215) 3,374,000) 100 115 (-..-. Lynn S Dep& TrCo| 100,000; 266,347) 2, »780} 100); 250 |..... 
Commercial Nat Bk 250,000} 269,141) 2,114,000) 100) 145 (|160 Security Trust Co-- 200,000} 174,549) 3,817,042) 100) 180 /|..-..-. 
tiiot National Bk_-_| 1,000,000) 1,584,140) 9,788,000) 100; 220 (230 
First National Bank} 5,000,000/10,709 ,899|72,738,000; 100; 440 (450 New Bedford— | Per \share. 
First Ward Nat Bk- 200,000; 193,832) ¢1,203,572) 100; 185 |...-- First National Bank! 1,000,000} 708,802) 1,549,952) 100) 143 |-.-.--- 
Fourth -Atlantic Mechanics’ Nat Bk. 600, 616,127) 1,717,701) 100) 154%)..--- 
meas Bamt...... 1,000,000} 1,228,889,14 717.000; 100; 190 /|192 Merchants’ Nat Bk_| 1,000,000) 1,242,899) 2,365,895) 1 198 %4/.--... 
Merchants’ Nat Bk- 3,000,000! 3,698,644/14,193,000) 100; 295 |297 N BedS Dep& TrCo} 200, 221,292) 1,881,543) 100) 250 (270 
Mutual Nat Bank_. 200 ,000 5,500) 21,416,755) 100; 100 |... 2 
Mat Bk of Com’ce__| 1,500,000) 1,691,779|13,229,000;} 100; 220 (230 Peabody— Per \share. 
@ Mkt Bk of Brig._| 250, 230,749) 922,249) 100) 120 |___-- Warren Nat Bank.| 200,000) #8127,239| 8772,137 100{*1 1284). .... 
fat Rock Bk of Rox 300,000; 576 0:4/ £,.696,559) 100) 190 |__._. Per \share 
Wat Security Bk__- 250,000} 913,027) 1,823,000) 100; 350 (375 Salem— No\minal erty 
fiat Shawmut Bank/10,000,000) 7,515,410'77,175,000) 100; 237 /|239 Mercantile Nat Bk_| 200,000\r 149,447|r1,207,902) 100)__.. .*|/125%4 
Hat Union Bank___| 1,000,000) 1,556 ,037|10,870,000; 100; 220 j|--... Merchants’ Nat Bk. 200,000\r 281,344)r1,685,940 50 Ge inmuae 
Slew Eng Nat Bk_.- 200,000; 136,097) 1,542,000) 100)/___-.-}.-_ .. Naumkeag Tr Co_. 250,000} 279,304) 2,743,661; 100]... -.|250 
Old Boston Nat Bk! 900,000) 367,382) 2,360,000) 100) 125 (|127 Salem S Dep&TrCo; 200,000 125,527} 1,062,378) 100}....-- 1 6u 
People’s Nat, Roxb 300 ,000 232,429) t1 ,927 ,357| 100) 125 {130 
Second Nat Bank_-_/| 2,000,000} 3,075,999\|24,689,000) 100) 285 (295 S pringfield— Per |shore 
South End Nat Bk. 200,000 56,389) 11,156,746; 100) 112 {--... Chapin Nat Bank_.- 500,000 137,041} 1,937,613) 100; 110 (115 
State National Bk_| 2,000,000;) 1,768,619)10,076,000) 100) 175 (176 Chicopee Nat Bank 400,000 467,033) 2,843,226) 100; 185 (190 
Web’r&AtiasN’t Bk} 1,000,000} 1,106,947) 5,253,000; 100; 180 /|185 wae ney Nat Bk. 500 ,000 681,100) 3,866,633; 100: 208 (212 
Winthrop Nat Bk-- 300 ,000 564,977) 3,421,000; 100) 325- |_.__. Third Nat Bank_-_- 500,000 669,767| 4,579,684! 100) 225 (232 
American Trust Co_} 1,000,000) 2,281,427/18,643,083) 100) 350 ({_.. _. SpringfieldS D&Tr| 600,000) 771,547) 4,856,298) 100) 225 (232 
Bay State Trust Co 500,000 679,279) 7,449,505) 100)... -) ..... nion Trust Co... 500,000 336,642, 7,561,846) 100; 225 (230 
n Trust Co__- 600 ,000 604,267! 9,603,706) 100) 215 {LLL 
Boston S Dep& Tr_| 1,000,000; 2,781,079 15,339,319} 100 370 (... Taunton— Per \share 
Charleston Tr Co_- 200,000 SA) | ee Ble wesc al-ecec Bristol Co Nat Bk_. 600,000 r 85,889 r 862,331) 100) 103 |_---- 
Golumbia Trust Co_ 100,000 34,681 486,138; 100) 120 |. ._.. Machinists’ Nat Bk 200,000)r 151,98l1\r 439,866) 100) 150 {|----- 
Comm’w’th Tr Co__| 1,000,000 826,794/14,716,051| 100! 205 {210 Taunton Nat Bank. 600,000|\r 211,797\r 840,979| 100; 107 |-_.--- 
Gosmopol’n Tr Co. 00,000; 123,386) 992,853) 100/_. --}___.-. 
Dorchester Tr Co_- 200,000 59,261/ 1,231,341) 100] 110 |. .._. Worcester— Per |share 
Exchange Trust Co. 250,000 80.055, 2,108,529| 100; 125 |_.  _. | Mechanics’ Nat Bk. 200 ,000 317,474) 3,870,177) 100; 160 |- .. 
Federal Trust Co__| 1,000,000 369,144) 6,872,451; 100) 135 {140 Merchants’ Nat Bk. 500,000 489.904) 5,450,902) 100) 195 {200 
{International Tr Co} 1,000,000) 4,564,000/11,376,382) 100) 400 /|450 Worcester Nat Bk. 400,000; 459,821! 4,621,014) 100) 220 j|..-.-- 
Liberty Trust Co_- 00,000 197,359; 3,110,724!) 100; 150 | --._.. Worcester Trust Co! 1,000,000 573 ,642,10,056,164) 100; 225 |--..- 
Lincoln Trust Co_-| 200,000} 129,-17! 1,357,177| 100) 150 |____- | | 
Mattapan D&Tr Co 100,000 135,347) 1,420,236) 100) 200 {____- 
Blew Eng Trust Co_| 1,000,000} 2,838,517|/21,753,405| 100) 350 wep 
Qld Colony Tr Co_-_| 5,000,000} 8,609 939, 79,397,337) 1 400 (405 MICHIGAN—Nat. banks Sept. 4: State institutions Sept. 4. 
Paul Revere Tr Co. 200 ,000 43,394 i * (BR gee pees 
Puritan Trust Co_. 200,000 189,229} 2,166,064; 100; 200 j____- 
State St Trust Co__| 1,000,000) 1,342,967\16,177,327| 100) 250 j____- Bay City— | | | 
U S Trust Co_____- 00,000} 1,360,099) 5,490,763) 100)_._-_-}____- Bay dity ank.._. 200,000\r 253,871)r 2,223,794 
Beverly— Per \share | Bay County Sav Bk 50 ,000 |r 61,720)7r 1,109,139, 
Beverly Nat Bank. 300,000; 316,474) 1,206,106) 100/___.- *'15144 | Commercial Bank- - 00,000\r 137,768\r 973,196 
First National Bank 100,000 216,079, 1,179,567 
Old Second Nat Bk} 100,000\r 31,999r 947,807 
Brockton— Per |share. | People’s Sav Bank- 60,000\r 47,907|\r2,151,184 
Brockton Nat Bank 200 ,000 227,080) 1,743,664) 100).._.-- l 160 
Home Nat Bank _-_-_ 200,000) 7495,137\r2,017,463) 100)__--_.|1 215 
Plymouth CoSD&T} 100,000 33,349; 969,612) 100| 105 j___._. Detroit— 
) Central Sav Bank.-| 100,000| 164,784) 4,828,958 
Detroit Sav Bank~- 400 ,000 811,379'11,628,400 
Cam bridge— Per \share. | Det United Bk Ltd- 250,000; 105,541) 3,745,608 
Charles Riv Nat Bk} 100,000) 8184,330)s1,003,822| 100|*220 Dic 23’8 | Dime Savings Bank) 1,000,000) 726,621)12,319,089 
Cambridge Trust Co} 100,000! 232,270) 1,669,134) 100/*113 {%'J’e’98 | Fairview Sav Bank! 250, 44,070| 879,758 
Central t Co_.. 200,000; 202,479) 3,305,660) 100)______|____. First National Bank} 2,000,000) 1,016,969 23,930,763 
Harvard Trust Co_- 200,000; 189,514) 1,905,558) 100|*17044| Jne’1l | Germ-Amer Bank-- 250,000 19,816) 3,469,917 
Home Savings Bank 750,000 792 ,314|10,763,510 
R. Comentee— Per \share. | Met State Bank..-| 250,000 72,777| 355.356) 
Lechmere Nat Bk.-| 100,000) 1r154,461| 7576,722) 100,*190 /|Qct’10 | Michigan Sav Bank} 400,000) 205,106) 5,584,590 
Nat Bk of Comm’ce; 750,000) 446,26612,269,030 
Fall River— Per \share | Old Detroit Nat Bk| 2,000,000} 1,080,224/18,993,705 
Fall Riv Nat Bk__- 400 000 256,474; 1,750,426) 100) 128 (|132 Peninsular State Bk 800, 330 ,582/10,340,313 
First National Bank 400 ,000 496,869) 1,579,390) 100; 200 j____. People’s State Bank! 1,500,000} 2,047,399/36,822 ,604 
Massas’it-Pocasset N 650,000 460,701) 2,398,599) 100) 160 j___._. Wayne Co Sav Bk-; 1,000,000) 1,463,614/13,837,3 6 
Metacomet Nat Bk-| 750,000} 325,035) 1,489 270) 100; 125 |130 | Detroit Trust Co_.-| 1,000,000) 1,406,366) 4,200,255 
Durfee S Dep & Tr- 400,000 548,662) 2,454,122) 100) 200 |__._. Security Trust “0-.- 500 ,000 767 ,862| 2,810,823 
Union Trust Cu_-...| 1,000, 505,584) 2,818,821 
ere — Per \share 
Fitchburg Nat Bk_| 250,000) 331,382) 1,552,635) 100 170 |175 
Safety Fund Nat Bk| 200,000! s218,691/s1,734,164| 100} 165 {170 Grand Rapids— 
Fitchb’g SD&TrCo- 250,000 165,443; 1,571,308) 100) 145 /150 City Trust & SavBk 200 ,000 63,557) 1,516,297 
Commercial Sav Bk 200 ,000 76,235| 2,666,441 
Gloucester— Fourth Nat Bank.-| 300,000} 251,090| 3'488'342 
Cape Ann Nat Bk..| 150,000) 8126,617| s644,528) 100/_____.|_._ __ Gr Rap Nat CityBk; 1,000,000} 438,167) 6,892,124 
Cape Ann Sav Bk__|  _.___. BES 910) DB FOO Me lode clesiccel kk Gr Rapids Sav Bk- 207 ,000 108,948) 3,207,719 
City National Bank} 150,000; 710,000) 1r874,364/____|__.___|_____ Kent State Bank._| 500,000) 376,459] 7,025,759 
Gloucester Nat Bk. 200 ,000 798.200) 1r292,538) 100).__.../__.__ Old National Bank. 800,000 719,906) 6,508,088 
Glou’ter SD&TrCo_ 00,000; 276,237) 2,792,658)....|....../...__ People’s Sav Bank- 100,000 120,469} 2,331,793 
| Michigan Trust Co | 200,000) 565,150) 1,220,639 
Essex Nat Bank__- 100,000 86,876) 837,874) 100/_.____|____. Saginaw— 
First Nationa! Bank 200,000; 244,523) 1,219,108) 100)/_.____}___ _. Bank of Saginaw-- 500,000| 758,145) 8,397,447 
Haverhill Nat Bank 200,000; 388,167) 1,375,044) 100)______|____. Commercial Nat Bk 100,000 138,990) 1,097,145 
Merchants’ Nat Bk_ 000; 138,747) 1,321,476) 100/_..__.|_____ German Am State B! 100,000 51,059} 330,048 
Merrimack Nat Bk. 40,000; 263 967) 1,025,506) 100|_.-._..]_____ People’s Sav Bank. 50,000\r 104,064/r1,171,064 
Haverhill Trust Co_| 200,000 78.004/41,048,030 ici ee Le Second Nat Bank..| 600,000) 460,135) 4,771,390 
| 










































































* Sale price. a Capital to be increased, 
fs the so-called ‘‘Weekly Deposits,’’ 
m May 271912 rJune 14 1912. 


b New stock. d Includes savings deposits, 
now forming capital on which dividends are paid. 


6 Conse’ aidin; authorized amount islarger. & This 
z Ex-dividend, 
ce To consolidate, s Feb. 201912, Sept. 4 1912. 


h Jan. 15 1912. Last sale, 
v April 18 1912, 
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e April 30 1912. 


t Last sale 


r April 18 1912. 


8 fh 25 1912 


¢ van. 18 1912. 
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ee —_—_————_——————— 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
MINNESOTA—Nat. banks a 4; State sn latest returns. MONTANA—Nat. banks Sept. 4; State institutions latest returns. 
_Captas. is. steeatt Bannnrth Troon Capital. & Profits Deposits . |Par.| Bid. | Ask, 
Duluth— $ | $ Saad $ Per |share. ne e g into $ Per |share. 
v1,336,464 v8,680,098] 100) 326 |_.__- Butte— $ 
City Nat Bank. | 500/000 - v2i6'790 v2'996'238| tool 430. [1222 First National Bank! 200.000/ 629,904) 4,497,739). ...|...---|----- 
First National Bank} 500,000 v1 ,625;879 011238,114| 100 ar; dvdies Miners S Bk & TrOo} 200,000/ 18,000) 535,000|....|.....- ---=° 
Northern Nat Bk 7 250,000, v74,169 v1,650,412/ 100| 130 |____- Silver Bow Nat Bk. 000/ 833'290| 3.230°334| "1001 77777717 
Minneapolis— _ | ial nia te — Da uy Bask & & Tr Co} 100,000 , 230, ee ~~sgesteess 
Commercial Nat Bk} 200,000 50,000 Began business : . elena— 349] 1001... See 
East Side State Bk-] 100,000) —_—-18,,343 68,697 100} 130 |... American Nat Bank Hay es ot grt! 2788 a ae — 
First National Bank| 2,000,000, 2,512,693 24,235,925] 100] 29714|_-___. Nat Bk of Montana aan 41:86 6085! 1 _— 
German-Amer Bk..| (200,000 163,462 2,687,883] 100] 200° |__._- Thos Cruse Sav Bk. a00 DOG 52'097| 1 b+} ae 
ecient! tot'sos 354.076 5.883.209 100]. -/i367~ | Gone Be ete Ge | ©—280/000' 280.036] 2°537'146) 10012-77721 7 27 
, 100,000 692) 100/-...-- - ame 
Metropollt"uNat Bk. 300, 87,601 1,432,004) 100) 140 |. -_.. NEBRASKA—Nat. banks Sept. 4; State institutions latest returns. 
Northwest Nat Bank| 3,000,000 2,458,400 29,035.370| 100} 297 |302 pe Per share 
St.AnthonyFallsBk.} 200, 102,182 1,795,047; 100) 150 |..-.-. City National Bank 177 ,290\r1 ,540,533} 200]/_____- eye 
ScandinavAMNBk.| 500,000, 129,161 3,486,264| 100] 140 |143 Fi ae National Bank 383,609) 3,806,472) 100/_____- Sui 
Security Nat Bank_| 1,000,000, 2,220,549 20,309,145] 100] 475 {500 tee! ae pln 85'107| 1,684' — <vageang 
Soutn Side State Bk} 100,000 9,597 902,004] 100] 250 |____- y Buc gta 
Union State Bank./ 100,000 38,469 | 773,178) 100) 115 |---7- City Nat Bank r71,163|r2,974,728| 100] 105 |112 
Mian Loan & TrCo.) 1, mon 280, 337 3,027,787) 100 "peo leprae Conn Exch Nat Bk ; 03 000 Rt 1550, tr 100 100 110 
— ° ) 
American Nat Bk..| 200,000 112,565 2,064,728| 100] 125. |*--~- Merchante Nat Bk. d693.352 d7.163'320| 100] 190 |200 
Capite: Nat Bank. -) 500,000, | 193,546 5,288,120 100) 135 |. --- | vepreska Nat Bank 119°985| 1,983.446| 100] 115 [130 
are eaten Dank) $900,000 1.355.000 11 .10b-20s| 100) 278 1200 | he Nat Bank d699'201| d12995027| 100| 175 |200 
SEE ee ee ee Ue ae ae aee teal tool dab [720_. | O's Notional Bank: 758,005 r10868,899| 100) 290/800 
Scand'vian Am Bk.| "100,000 "185,440 "1,500/464| 100| 263. | 7727. Live Stock Nat Bk 32,639 d2,023,068| 100] 135 |150 
Second Nat Bank.-| 400,000 504,915 3,011,414] 100| 310 |-_-_- Stock Yards Nat Bk r472. .685|r7, '016,008| 100] 200 be 
Seedtal ratGe | "S000 | teD'ees orp axel rael tan O77 Packers Nat Bank. r115,980'r2,405,892) 100) 110 135 
Capit 0... ’ 2 ,419| 100! 140 {_._ LL. 
=o E—WNat. banks Sept. 4 
Seer ve. banke Sept. 4; State tnetitutione latest returne. phe “wae =~ en aoe 
kson— | Per |share. | , moskeag Nat Bk_| 200,000| 0354,982/v1,942,668| 100|..__.. ‘genet 
Capital Nat Bank.-| 200,000) 150,565 882, 947 100)------|----- First Nat Bank..._| 150,000| 161.319|  |766,2%9| 100)_.___- wcoce 
First National Bank} 100,000) s144,740, 8721,771'-.__|-.--_|_.-2- Manchester Nat Bk| 150,000) a@176 986/al, 489, 818} 100) 2... --<-- 
Jackson Bank---- - aoe aan 115'660' +34 964 eT ete ee Merchants Nat Bk. 150,000 79,469 4,013) 100} --~--- At Lo 
~~ Tr Co.| 350, pepe Saat aa ~ Nomi a NEW JERSE Y—Nat. banks Sept. 4; State institutions latest rerurne. 
Tre 150,000 .677| 742 100)------ vee 
Gta eits| 1038m) G3 HATS ABB <A | emen Rat naon,| sog.ge] zane] gowzaadl tay 178 [n= 
Delta Tr & BkgCo.| 100:000| 52,000, 450/000 100/158" |160 First National Bank 500,000] 588.879 4,374,958| 100|*200% |205 
First National Bank 300,000} 160,362) 805,020 100/_.--.- 1160 Ca, denSD&TCo| 500,000! 800,072) 6,790,261) 25) 100 {105 
Home Savings Bk - - 60,000 5,000; = 270,000 ----|_------|--..- frcatuar tr OS... ! 88,763; 943,892) 100) 175 |..-.. 
Merchants’ Nat Bk. 100,000 320, 309) 607,360 100)_...-- 1375 Geninel pees 100,000 296,009| 1,818,896) 25)..__-- 10034 
People’s S Bk & L 50,000! 110,141' 754,073 50'__.__- 1s00_ | Sécurity Trust Co .- 170,264| 2,694, 535 100 265 s275 
MIsSOURI—Nat. banks Sept. 4; State institutions latest rene. West Jersey Tr Co- : 85,580; = 937,26 wn. 
itv— | er |share. ae ga 5| 8,243,786] 50} ..-..|..-.- 
Commonwtt'N Bk} 250,000! 86,325! 2,843,253! 1001 aoe” |" National State Bk.| 350,000 784.575 3,243,786) 60) -.-.|---.- 
Corn Belt Bank---- 00.000 36,888, 343,331! 100|/ 150 |____- Union Co Trust Co. , ’ Per \ehare. 
Drovers Nat Bank | 300.000) 447-138 2-120-03 100] 195/205 | _toboken | pank| 220,000| 649.0441 4,212.207| 28| _93%|100 
Gene Ge tee Be + 00’ 000 - 139" 2 g B15: an 100 120 123_— Second Nat Bank..| 125 000) 272,267 n3,698,957 = 44 ----- 
Gate City Nat Bk_- , ent boken Trust Co 100,000; 146,763 <+--- 
Ger-Amer Bank.--| 100,000) — 118,684 1,516,559) 100) 550 |_._.. se t Co..| 600,000] 1,561:976|15.342.192| 100] 550 |__.-- 
500,000! 1,133,698 8,598,135) 100; 500 |____- Hudson Trust Co-- ; 061, 7'130| 100] 160 |170 
Mereantile Bank. 100,000} — 11,267 533,699) 100} 12734|135 "| Jefferson Trust Co. pee poe 908" aaa 5.410°724| 100| 375 |400 
' Nat Bk of Comm’ce| Merged in Southwest ‘at. Bk. o|f Com|m’rce | Trust Co of — Per |share. 
Nat Bk of the Rep.| 500,000) 116,938 4,158,123) 100| 159 |175 Jersey a 100,000 53.166] 321.938| 1001 165 |_-_-- 
National ReserveBk| 1,200,000 253,679 6,069,336 100' 155 [156 sna ge pr Pon gp SEE 400'000| 1.335°000 6.905065! 100! 325 |335 
New Eng Nat Bank 500,000; 864.445 13,959,850, 100! 470 /|475 First Nati 250'000| "419| 4'289'413| 1001 370 |390 
Produce Exch Bank} 100,000 24,212; 789,551) 100) 160 j|_.-.. Hudson Co Nat t-| 300'000 617111 1.336-465| 100| 125 11365 
Security Nat Bank 250,000 23,332; 807,309 100} 130 [135 peccnets i” is 200'000 417'916 2'364.744 100! 275 |... 
Southw Nat Bk of | cen&Lafayet.Tr| 150,000] 252'607| 3:729°727| 100] 290 |_---- 
Commerce... --| 3,000,000} 679,237 31,017,298) 100) 197 /|199 Bergen & Lafaye 1 "000! 2.354.161113'459 446] 100| 355 |_.._. 
Traders’ Nat Bank-} 200,000 58,397! 3,196,069; 100) 160 |... -- Commer’! Tr Ge "100'000! ” 88'022| 1'693°716| 1001 275 |300 
Western Exch Bank| 100,000; 194,860 1,386,914; 100; 400 |_._.. Greenv Bk & x 100'000| 130'998| 2.480'032| 100| 210 |...-- 
Westport Ave.Bank} 100,000 50,840 530,375, 100} 225 |__._. | Jersey City Tr Co-- aah’ain| aaa’has| t'aeo'4ail ian .aan laa 
Commerce Tr Co 1 ,000 ,00G6 458,639 9,791,790) 100) 230 {235 Lincoln Trust Co-- 100 600 66°184| 1'216'728| 1001 150 |165 
Fidelity Trust Co_-| 1,000,000} 1,221,500, 7,313,389, 100] 285 |290 | Mercantile Trust Co Earn!  aanhaal Scan ho Ga ae ee 
Pioneer Trust Co_.| ¢267,500 spines 2,502,252) 100 a 260 : NJ T Gu Yk; _* 100,000 ° 69.272) 726.464! 100 = ----- 
— a ng 4 Sstiee 4 
Burnes Nat Bank. 200,000 ent piers aie Bas! atatatatel bates FeoplesS D.& TrCo;  F0'000|  147°707| 2°585°9971 Loo 100 |105 
Ist N of Buchan- cen a 
gia tiptioanagiek 500,000} 394,469, 4,312,776, 100)_..-..|-.... Morristown— 217,430! 100|_.....|274 
SS - Nat Bk 200 ,000 207 205) 5,441 711) Mul ¢*+aanlsndke First National a sy es he eet B .784 417 a SEORSEr 
ee American Trust Co| 150;000| 28°814|. °169'764| 100|-..--- 130 
Trolle-Lemon N'Bk:| 200:000| 168:881) 4 ALD, 487) 100 awkn Niainais Morristown Tr Co..| 600,000 1,408,814) 5,838,993) 100) 350 425 
First Trust Co-_---- 50,000 9,724; 651,698 100/.-----|---.. Wi 90,139) 1,450,513} 100| 125 |130 
Missouri Val Tr Co-_ ,000; 27,001 763,483) 100).-.-..|...-- American Nat meas prety oe 118,722) 1,418,488/.__.| 150 |155 
eek 2 hares = '000| 1,557.594| 8'285,954| 50 150 |155 
St. Louis— Per \share Essex Co Nat Bank . oo 426'769| 2°500 466| 1001 268 (278 
Bremen Bane --| “Gai'oun, ™8i0:149 "San 380, 109,"605°"/°2*.. | Mereusats Nat wi-|  S00;000| | Faecoer| 4 Sa'ers| 100] 380 [ve_. 
Geir Bete] Ph) Ser 21) BR | OS” | eee eegoo| Baa) sees Ras es) el 
’ iv, ’ ’ ? | a2 . : F : -<-=<—@ 
serene bese] soo ea eee Ul as 80 | Roce arkveg Me, Sobeey Sb a) teeee| 1 Bes 
wa Bank--- ‘ean| ate an. fers --"| '190,000} * 92,867) 1,319,333] 100] 180 |_.... 
----| 600,000) 740,290 6,307,657) 100) 300 |____. | City Trust Co___-- 00, , , cena 
Franklin Bank Bk..} 1,000,000; 617,512) 5,531,286) 100) 137 (199 Clinton LS devel Co.. Sia os 1 oan'sah 6. he ett id0 +d 540 
german Sav Inst’n-| 500.000) 1,432,167/11 a. ae 100| 200 |-~0-. | Fidelity Trust Go7-| 2'000!000| 7°768°679|19'801304| 100] 785 (800 
Grand Ave. Bank. - '876| 3'518'495| 1001 360 |.. 2. ~~} “"200;000| '2157604| 2'283'601| 100] 220 |___-. 
intern’l Bk St Louis} 200,000} 361,876, 3,518,495) 100] 360 |___-- Ironbound Tr Co-- 300.000 amare) Saeeoes! tan] er 70 
Jefferson Bank....{| 200,000 13,131) 1 ,566,476| 100} 105 |107 Newark Trust “a? ‘anh 90°464| 7019571 1001 178 |... 
Lafayette Bank.._} 100,000) 1,032, 976, 4,732,038| 100|1025 |_-.-- Roseville Trust Co- 100000 og BR yy Bote: ge ae meee 
100,000 '740| 552,654) 100} 120 |125 Springf’ld Av Tr Co , 
J hy OD 250,000 67,919] 1,538,378] 100| 160 |--... est Side Trust Co} 200, 345,887) 2,979,008) 100 ee a ey 
Mec Amer Nat Bk-.| 2,000,000} 2.812,220/33,278,513/ 100). . -..-  .-- | Nat Bank of NJ-| 250,000] 447,378| 3,043,367| 100 278” [eas 
Mercantile Nat Bk_| 1,500,000] 524,494| 5,849,369] 100|_____-|----- Nat Bank of ak_| 100,000! 172 '157| 1.129'386| 100| 250 (275 
Merch Laclede Nat_| 1,700,000| 1,803,515 14,198,754! 100) 301. |----- Peoples Nat Bank. , 153'892| 1'608'507| 100! 200 |210 
Nat Bk of Comm’ ce. -|10,000.000 2,338, 327) 53, 381, e08 100 154 |154% New Br’sw k Tr Co ,000 3, ,608, a. il 
Night & Day Bk . 150,000} = 928; 252,427) 100/__..-../.--.-- at Bank..{ 200,000! +383.517'r1.906.729| 1001 300° |. 
Bouton cee] SORES fast) 15488) 1OR) HEE TS” | pene Ree Pane-| gngas] een guzitaue.e] 109 aug) 
oath ae ee 064. “Go 197,196] 3,483,809] 100| 220 |_---- 
South Side Bank 000} 318,341) 4,064,086) 100] 375 |--.-- Passaic T&S DCo} 200,000 ; 483, 
State National Bix] 2,000:000 » 318-474 10,920,584) 100] 21934)----- Peoples Bk & Tr Co| 200,000] 249,927) 2'445,813| 100) 219 _|----- 
Third National Bk_} 2,000,000 2,540) 100) 267 |----- n— 9 
Union Station Bk_ 100,000 44,744, '858.218| 100] 135 (145 First National Bank = tis et ere yo th - * 
American Tr Co___| 1,000,000} 200,070) 3,277,295) 100}______|----- Paterson Nat Bank 269'693| 3°192'801| 50| 210 F 
B’way Sav Tr Co_. 00 ,000 57,456] 723,587| 100| 165 |----- Second Nat Bank -- 150,000 491'164/12'562'720| 1001 375 \400" 
Shouteau Trust Co wry 8,229 iar eT] ool Gitisens Trust Oe |  tpeeoo]  Saa'srel s'oen'sael tool sae jen. 
tle : é etl Sel sacsece --<- oe ’ ’ ’ ’ 
Gommonw'lth Tr Go 2,000 ,000 72,441! 6,785,622) 100)_____- 100 German Am Tr Co. 150,000 se Spt a ore 'oee Le = ves 
EFaston-Taylor TrCo| 100,000 2,871| 162,663) 100}-.._--|---.- Hamilton Trust Co_ 000 oe *307| 3°606'2061 1001 380 (nn 
Farm&MerchTrCo ._ 100,000 50,667; 767,576) 100; 160 {|_-.-- Paterson SD&Tr Co} 300,000' 3 3, 4 + aan" 168 100 ES capt 
Jeff.-Gravois Tr Co_| 100,000 . ait 326 wi 3. 202 100 110 120 Silk City SD&Tr Co} 200,000} 192,043) 1,622, 10 cnn 
Mercantile Tr Co___} 3,000,000) 6, »117/24,068,535) 100/_.---- 
Mississip Val Tr Co.; 3,000,000} 5,656,362/19,407,137| 100} 305 |308 | Broad St Nat Bank! 250,000\v eee. ,024 v8,.596,381 106 a7 ----- 
Nor St Louis Tr Co. 100,000 25,600 9°756| 100| 125 |___-- rst National Bank 500,000 /v S19, 119 i i-th “om see joooe 
StLouis Union TrCo} 5,000,000/ 7,041,464|/29,572,462| 100|__---- 495 echanies Nat Bk. 500,000/ vl ,047 ,904 we Briel mam i 
Savings Trust Co- 100,000 16,662} 379,860) 100) 105 /|110 Trenton BankingCo} 500.000} 606,440) 4, rege Ay a 
Vandeventer Tr Co_ 50,000 7,324 337,692) 100] 100 [110 Mercer Trust Co_..; 100,000 76,679] 8 er > a ome 
West St Louis TrCo! 100.000 24,536! _473,002| 100! 120 '125 ‘Trenton Tr&SD Co! 200/000! 287/471! 2,977,212] 100} 250 |_---- 
* Sale price. a Figures of date July 20 1912. 2 New stock. c Capital paid in, authorized amount is larger. 9 Amount paid in. h Book 
value. k New «tock. Thess figures Ree June 14 1912, z Ex-dividend., a Co tal to be increased. d Sept. 1912. nFeb 20 1912. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





NEW MEXICO—Nat, banks June 14 1912. 
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Pree Gross Sur 
plus Gross 
Capital. |& Profits. Deposits. Par | Bid. | Ask. Capitat. |& Profits.| Deposits. |Par.| Bid. | Aak 
Albuquerque— $ r t | Per \share. — ” CAKE ne — 
First National Bank| 300,000; 106.046) 3,834,242 100)...--.-.)|.---.- N. Y. City (Con.) ; R a Ber loins 
Harriman Nat Banx;} 500,000) 633,219 ¥10877 861; 100) 280 ; 
| eee tara Benic| \So0'000| -'tat'2e0'ee srl soo) Lol... the 
nternation ' 1; v a Bho. 
NEW YORK—Nat. bks. except N. ¥. City Sept. 4; State Inst. Sept. 9. Irving National Bk.| 4,000;000| 3,131.724)36.697.000| 100| 206 210 
Jefferson Bank-.-.-..|Me in Century Blank 
Per |share. | Liberty Nat Bank_| 1,000,000} 2,725,200,23,074,000| 100| 635 |---.- 
Alban ay County Bk.| 250,000} 109,001] 1,111,252| 100) 180 [190 | Lincoln Nat Bank_| 1,000,000] 1,773,927/15,689,000| 100] 375 (385 
First National Bank 600,000} 323,275) 9,997,565) 100)..---.-. 150 ManhattanCo,Bk of} 2,050,000! 4,835,161'36,600,000) 50) 350 ...-. 
Mech’nics & F’rm’s| 250,000! 1,102,583) 2,054,065) 100) 600 |---.-- Market &Fulton Nat | 
at Commercial Bk_| 1,000,000) 1,733,180/26,424,066; 100) 370 (375 Re tS Aas 1,000,000; 1,885,060) 9,793,000 100; 250 255 
N ¥State Nat Bk..| 500,000) 749,717)18,718,837|) 100) 290 (300 | Mechanics & Metals | 
Albany Trust Co--- 400,000 330,514!) 8,021,640) 100) 198 (200 Nat Bank ..---- ‘ , 8 ,640,527|54,112,000; 100) 270 (-...-- 
Union Trust Co... 250,000| 526,394) 4,634,498) 100) 350 (----. Mercantile Nat Bk.| Consolidated with |Irving Nat| Exch Bk. | 
Merchants’Ex NatB; 600,000) 515,900) 7,078,000) 650; 160 165 
Auburn— Per \share. | Merchants’ Nat Bk| 2,000,000; 1,990,939|19,451,000) 60) 185 (_...-. 
Ca Co Nat Bk. 200,000} ¢233,036'e1 ,381,094) 25)....--|..--- Metrop’s, Bk vf the} 1,000,000) 2,182,424|11,752,000) 100) 375 (385 
Nat of Auburn. 200 ,000 123,884| 1,175,101; 100).....-.|..-... Metropolitan Bank_| 2,000,000) 1,725,714/15,164,000) 100) 190 (198 
Auburn Trust Co-- 150,000} ¢175,576'e2 ,085 ,334) ....)..----| ----- Mount Morris Bank} 250,000 '337 '446| 2,876,000! 100} 250 |260 
Mutual Bank -.---. 200 ,000 410,990} 4,740,000; 100) 285 (295 
Binghamton— Per |share. | Nat Nassau Bank--| 1,090,000) 485,01612,595,000) 50) 216 |-...-. 
City National Bank; 200,000) ¢176,729)e1,109,464| 100).-----|----- Nat Reserve Bank_| 1,200,000} 381,116 14,104,065) 100}; 93%4..--.-- 
First sp Bank 400,000) ¢285,529)e2 549 ,049; 100/...-.-/|----- New Netherland Bk 200 ,000 281,427| 2,478,000! 100! 22) |._._- 
People’s Bank -.- ~~ 100,000 €76,417| ¢775.319) 100)...-.-}---.- N Y County Nat Bk 500,000 1,836,894 8,521,000; 100! 875 (.. .. 
Brose Co Tr Co - 200,000) ¢127,531\e1 542,990) . | -.----- .--- | N YNBA, Bk of.| 2,000,000) 3,841,967|18,936,000| 100) 350 (375 
Pacific Bank ---- -- 500,000 958,589) 4,193,000; 60) 255 (265 
kl oes sits of Broo|kiyn banks\are reporte|d net| and ar|e of Park Bank, Nat_--.| 5,000,000) 13,313 ,027|86,344,000; 100) 370 (375 
date Sept. 2819|12. Surpljus and we fits are of Sept. |4 People’s Bank. - - -- 200,000; 472,800) 2,124,000) 25) 240 (250 
1912 for Nation|al and Sept\9 for State) Banks. Per \cent. | Phenix Nat Bank Merged jin Chathajm & Phenijix Niat. Bk 
Bank of Coney Isl’d 100,000 51,986) v841 ,838) 100}--.-.- 155 laza Bank____-_-- Merged jin Union/Trust Co. 
Broadway Bank...| Merged jin G72 aoa Trust Co. | Produce Ex Bk N Y| 1,000, 895,199)10,515,000; 100; 16744:172% 
Tirst National Bank 300,000 672,334) 2,940,000 100' 280 (295 Public Bank. ....- 300,000 258 ,639) 19,228,400) 100)... ._.) - FE 
Greenpoint Nat Bk! 200,000; 108,500 0636,000| 100,------ 161 nk_| 1,000,000) 2,226,187|29,160,000) 100) 425 ; 
Hillside Bank----- 100,000 33,800] v444,200| 100/.-.--- 125 Second Nat Bank--| 1,000,000} 2,469,001|12,981,000) 100) 375 (400 
dom 200 ,000 68,014; 545,740) 100)..-.--- 115 Security Bank ._-.-.| 1,000,000 416,061/14,038,000| 100) 135 (145 
252.000 910,200; 5,682,000; 30) 405 (425 Sherman Nat 200,000 53.000 v1,660,900; 100) 135 | .. 
1,000,000 765,743|13,683,000| 50) 230 (240 State Bank. -.--.-- 1,000,000 607 ,900/21 610,000; 100; 250 (275 
100,000 63,389| v689,177) 100)..---- 150 Twenty-third WdBk 200 ,000 96,004) 2,271,000) 100) 175 (..-.-. 
1,000,000} 1,119,897) 6,110,000) 100) 212 (225 Union Exch Nat Bk} 1,000,000 967 ,372| 8,701,000) 100) 162 (168 
300,000 78,512! 4,265,000) 50) 275 (295 Wash’n Hts, Bk of. 100,000 335,982) 1,326,000) 100); 275 j-...-.. 
200,000 174,497; 2,313,000) 100) 175 {200 Westchester Av Bk 100,000 48,700} 7453,400) 100) ------ ote 
! 200,000! 143,749\v1,549,486) 100) 145 (155 West Side Bank...| 200,000) 1,023,037) 4,918,000) 100) 575 (625 
Par 100,000 62,692) 853,451) 100! 150 (165 Yorkville Bank - . -- 100,000 515,765) 5,074,000) 100; 600 (_..-.. 
Ridgewood Nat Bk.| 100,000} 36,700) 710,000) 100). _—__-|----- Astor Trust Co... ..| 1,250,000] 1,368,600/23'238,900| 100| 405 {415 
Brooklyn Trust Co_| 1,000,000) 2,440,269|19,597,424| 100| 470 |__-.. Bankers’ Trust Co_|10,000,000/ 16,412,400] 16 8564300! 100) 580 (585 
Citizens’ Trust Co__| 1,000,000} 300,769) 6,475,609] 100] 150 |__-_- Broadway Trust Co.| 1,000,000} 565,313/10,508,334| 100| 17744'1824% 
Flatbush Tr Co ._.|Merged in | Broadway Tr Co NY Central t Co___| 3,000,000) 17 ,149,702/97 521,704) 100|)1045 j|.-.-.- 
Franklin Trust Co_| 1,000,000) 1,281,460)11,846,707| 100) 265 (275 Colum .-Knick Tr Co} 2,000,000) 7,192,552|57,257,163! 100) 570 (575 
Gamiliton Trust Co. 500,000} 1,114,302) 7,078,799) 100) 275 | ..--.- Commercial TrCo_..| 500,000 177,609; 4.021.298] 100! 9734|_---- 
Home Trust Co... 750,000 82,362} 2,828,367) 100} 110 {..-.- Empire Trust Co_- 1,500,000; 1,202,307/20,114,012; 100; 300 (310 
Kings Co Trust 500,000| 2,262,234/16,103,073) 100) 520 | ---..- Equitabie Trust Co | 3,000,000) 10,747 ,483/83 669,076; 100) 540 (545 
Long I Loan & TrCo/} 1,000,000) 2,174,161) 8,909,851) 100) 300 (312 Farmers’ L & Tr Co| 1,000,000; 6,570,754/126656468; 25). ., 1400 
Nassau Trust Co...| 600,000 '433,889| 5,970,575] 100] 130 ..-- | Fidelity Trust Co-.-| 1,000,000) 1,303,217) 8,136,520, 100) 218 /|222 
People’s Trust Co_-_| 1,000,000 1,690,466| 20,841,141] 100} 295 |305 Fulton [rust Co...| 500,000 '821,807|} 8:751,002| 100) 315 (325 
Guaranty Trust Co_| 9.500,000/22,471,810)176014903) 100/h635 | --_-. 
Buffalo— Per \share. | Guardian Trust Co.| 500,000} 475,900] 2,809,600] 100| 90 (105 
Bank of Buffalo. -. 500,000} 826,300)10,085,372| 100) 310 (325 Hudson Trust Co. - 500,000; 707,600) 3,633,300) 100) 137 (142 
Central Nat Bank..|; 200,000) 222,936) 2,886,436) 100) 150 |..--- Knickerbock’r TrCo| Merged ijn Columbila- Knicker|bockler Tr. Co. 
Citizens’ Bank____. 200,000 230,436) 4,508,225) 100) 225 -- | Lawyers’ Title Ins | 
Columbia Nat Bank} 2 500,000) 1,303,586/13, 308, 702; 100) 275 (300 & Trust Co _..-_.- 4,000,000; 6,394,886/17,272,233| 100) 225 (230 
-Amer Bk -- 500,000 574,931) 7 ‘322, 534; 100} 250 (|...-- Lincoln Trust Co..} 1,000,000 557 ,264/ 12,886,370) 100)--.-.--.- 140 
Manuf & Trad Nat_| 1,000,000) 1,565,547 20,684,309] 100! 400 |____- Madison TrCo.. _.. Merged in Equitable Trust Co. | 
Marine Nat ..| 2,000,000) 1,690,419)31,871,810) 100) 825 {350 Manhattan Tr Co__|Merged in | Bankers Tirust Co. | 
Market Bank. ---_- 100 000 56,144) 1,178,091) 100; 130 |_._-. Mercantile Tr Co_.|Merged in | Bankers Tjrust Co. | 
People’s Bank____- 300,000} 456,686) 6,289,591) 100! 200 |__ .. | Metropolitan Tr Co! 2,000,0uu| 6,103,361)|23 ,465,574| 100) 450 465 
Third National Bk. 500,000; 190,884) 4,352,651) 100) 125 (130 Mutual Alli’ce Tr Co} 1,000,000 80,512) 9,388,840) 100| 145 (152 
Union StockYdsBk.| 250,000) 73,592) 1,842,263) 100) 120 (125 N Y Life Ins & T Co} 1,000,000) 4,413 ,369/34 646,986) 100)1030 (1045 
Buffalo LT&S DCo| 200,000 88,067) 3,329,425) 100) 125 |130 New York Trust Co} 3,000,000/11,713,500|37 187,500) 100) 630 (640 
Commonw’th Tr Co} 500,000) 525,430) 8,065,765) 100) 190 (200 Savoy Trust Co-_- Absorbed| by Broad|way Tr Co. | 
Fidelity Trust Co.._| 500,000) 384,649/10,733,104) 100) 250 {300 Standard Trust Co_| 1,000,000] 1,282,679/17,338,498/ 100)_.---- 1375 
Eli Per |share. | Transatlantic Tr Col °'700;000| .-'339°862| 3°348,006) 100\-.----|--- 
ra— er re. | Transatlantic 339,862) 2,348,956; 100)/------)----- 
Merchants’ Nat Bk- 150,000 63 ,064 Saeeee BOR. . wcalencns Trust Co of Amer_- Merged in |Equitable |Trust Co. 
Second Nat Bank_. 400,000; 462,919) 3,257,236) 100)-.- ..-- .--. | Union Tr Co of N 1,000,000) 7,747,777\64,921,663) 100)1300 1315 
Ohemung Canal TCo| 600,000) ¢491,144/e4 273,357) 100) 175 /|1 U S Mort & Tr Co__| 2,000,000) 4,569,437/58,089,715; 100) 485 =. ---- 
U S Tr Co of N Y--| 2,000,000/14,138, 90/59,835,717| 100/1110 |1130 
— pr City—| Deposits of|N. Y . City) banks are | repo|rted net| and | Washington Tr Co_| 500,000! 1,360,800 900] 100} 400 (410 
of date Sept.| 28 1912. |Surplus an\d profits ar\e of \date Se\pt. 4 | Windsor Trust Co__| 1,000,000) 1,054,700 7,418,400] 100| .-.--\18734 
1912 for Natwon aland Sept .\9 for State|Banks. A| divi\dend re\cord Jamaica, L. I.— 
for banks and j\trust companies in N\ew York Ci\tyanid Broo\kiyn meal aa of Long Isl’d_ 750,000 522,700} 6,875,400) 100)-.-- reper sme 
be found in| our “Ry. | and Ind.’’|Sec., page |184 Per \cent. | First Nat Bank---- 100,000 30,800 ne fhe BOD. ww. walonsce 
Astna National Bk. "600,000 544,873) 3,039, 100; 202 (212 Queens Co Trust Co 600,000 134,200] 1,991,100) 100) 100 110 
America, Bank of__| 1,500,000] 6,260,201|22,145,000| 100] 615 [630 | 
ange g ns Bk. 5,000,000; 4,766,184/40,000,000) 100) 240 (245 | 
Bank of 100 ,000 60,074) v1 554,145) LUO} .- se Rochester-— Per share 
Battery Pk N: Nat Bk. 200 ,000 115,124) 1,623,000) 100) 125 (130 Alliance Bank. -.--- 275,000| €360,044!e7 ,907 ,448) 100) 245 (250 
Bowery Bank_____ 250,000} 799,200) 3,640,000] 100) 400 , _... ntral Bank ___-- 200,000} 308,827] 5,339,899] 100) 225 (240 
Bronx Borough Bk- 150,000 69,707) v2, 287, 172| 100} 300 |.._.. | Merchants’ Bank-- 150,000| ¢€275,079)\e4 686 ,237| 100) 235 (250 
Bronx Nat Bank -_-_ 200,000; 234,134/v1 (060,862! 100} 175 |i80 Lincoln Nat Bank _| 1,000,000) 1,467 ,009)13,138,227| 100; 210 (215 
Bryant Park Bank-| 200,000) 159,160)v1,334,900| 100] 150 |155 | Nat Bank of Com..| 750.000) 733,819] 8,896,068] 100| 180 |187%4 
Butch & Drov Nat- 300,000} 127,100) 1,918,000} 25) 130 (|140 Traders’ Nat Bank.| 600,000; 536,444) 6,878,201) 100); 160 (170 
a epeg | Bank... -_.- 500,000 515,500} 6,996,000) 100) 230 (235 Fidelity Trust Co-- 200,000} ¢€249,073\e7 ,964 ,026| 100; 250 (300 
Chase Natienal Bk_| 5,000,000) 9,359,049/97,150,000) 100) 675 j____- nesee Val Tr i 400,000} ¢359,990/e8 303 392) 100) 180 (190 
Chatham & Phenix Roch Tr &S Dep Co| 5600,000/e1,180,327 |e20678 898) 100) 400 (--.--- 
Nat Bk ._.._._- 2,250,000) 1,242,964)18,542,000| 25) 175 {180 Security Trust Co- 300,000} ¢623,567)e14601 571’ 100) 500 Chane 
Chelsea Exch Bank 400,000 189 500) v2 ,526,700| 100)h150 {___-- Union Trust Co_.-.- 200,000) ¢255,004\e7 174,725, 100) 170 (200 
hemical Nat Bank_| 3,000,000) 7,134,249/25,597,000) 100) 440 (450 | 
Citizens’ Cent Nat__| 2,550,00u; 1,989,114/20,539,000} 100) 185 (____. | 
City Bank, National |25,000,000| 29,540,747| 176378000! 100! 440 |__._. Syracuse— Per share 
Coal & Iron Nat Bk.| 1,000,000 7,340) 6,306,000) 100) 155 (160 Commercial Nat Bk 600,000) ¢341,909'e2 ,358 ,487| 100)_._-_-. Paper 
Colonial Bank .-- 400 ,000 549 446; 6,302,000} 100) 425 (|____. First National Bank 250,000} ¢918,178)e5 ,729 844) 100|....-.-)---.-- 
Columbia Bank....| 300,000) 787,414) 6,967,000) 100) 335 (345 Merchants’ Nat Bk. 180,000; 329,524/t 1,493,197; 100)...-..'----.- 
Commerce, N Bk of/25,000,000/ 16,157, ,543/112015000| 100] 205 |207 Nat Bk of Syracuse; 600,000} ¢383,199/e3 430,622) 100)__....'---.-- 
Corn Exchange Bk_| 3,000,000 5,753,554 58,235,000} 100) 326 (330 Salt S at Bk 200,000) 1t117,667\¢ 1,243,360 100)_.....)--- 
Cosmopolitan Bk-- 100,000 19,266; v398,815) 100)... ..-|_-__- StateBk of Syracuse} 100,000) ¢498,841/\e1 500,507) 100)/_.-.. | .-.-- 
East River Nat Bk- 250,000 68,094; 1,576,000) 25) 88 {|__.__. gree d Nat Bank--- 300,000) 8210,914!s1 ,806,549) 100) .__-.- |----- 
Pith Avenue Bask’ | £00/00 2.110;419 4,720.00 too agoy S| masa hare] HB8.R88) Sor soo crises tat) taal a= 
, L194: »429,000) 100}4300 |___.. non , e367, ell >) ioe ala aie 
Fifth National Bk-_ 250,000 24,499) 3,567,000; 100) 300 (325 SENDS | | 
First Yr Bank /10,000,000/21 582,269 99,576,000} 100|1000 (1020 | 
Fourth Nat Bank_--| 5,000,000) 5,821,294/32.410,000| 100! 200 3 Troy— Per \share. 
Gallatin. Nat Bank_| Absorbed by Hanove'r Nat Bank stonmincs "te Nat Bk} 150,000) 658,323) 8,198,669) 100) 450 j_._-_-. 
eld Nat Bank-| 1,000,000) 1,270,850) 8,811,000) 100| 275 (290 | National City Bk-- 000} 304,330} 3,143,837) 100) 170 (175 
rman-Amer Bank} 750,000 711,569) 3,973,000} 75) 140 |_.... NatStateBk of Troy 250 000 405,894| 2,586,095) 100) 210 (2135 
German Exch Bank} 200,000) 830,921! 3,550,000) 100| 400 |____- People’s Bank - -- -- 100,000} ¢123,890| ¢850,708| 100| 2u0 (2lu 
Germania te 200,000; 1,064,296) 6,604,000) 100) 525 (540 Union Nat Bank-.-- ,000 150,229; 1,938,498) 60) 120 (L254 
Gotham Nat Bank; 200,000) 130,424|v1,813,477| 100} 158 |168 | United Nat Bank..| 240,000; 421,447; 728,848 100) 290 (300 
Greenwich Bank _. 500,000; 949,127) 9,345,000) 100} 250 /|____. Security Trust Co--. 241,006 63,198,247| 100| 200 |2 5 
Hanover Nat Bank_| 3,000,000) 13,471 ,300/76,234,000| 100) 700 /7i0 Troy Trust Co... .- 200,000} 215,741 ¢2,173,482) 100| 176 (180 
i 
cpa in ecane ag MBE Me creat, 4 Gaited za, ae aeaoren e toE “BeGt. iia. a Sol 
ast sale. n 1 v t : 191 
Feb. 20 1912. y Trust companies’ date Sept. 9 1912, hNew stock a May 23 1912 9 rman 2119 


































































































































































































































OoT., 1912. BANKS AND TRUST COMPANIES 61 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
NEW YORK—(Concluded.) OH1O—(Conciuded.) 
| Surplus Grose Surplus Grose 
Capital. & Profits.| Deposits. |Par | Bid. | Ask. apttal. |& Profits.| Deposits Ask, 
Utica— $ Per \share. 
First National Bank! 1,000,000) 1,520,601; 4,8'3,087| 60) 143 $ $ z share 
Oneida Nat Bank..| 600,000) 783,839) 1,825,544) 100) 225 500,000} 460,524) 5,466,941 cfg oh 3 
Second Nat Bank..| 300,000) 378,796, 1,103,223) 100) 200 500,000} 175,740) 6,330,090) 100} 300 |____. 
Utica City Nat Bk.| 1,000,000) 313.3 9} 2,039,202) 50) 465 1,600,000} 1,058,164/14,084,925| 100] 165 | -..--- 
Sitizens Co..| 300,000) 294,643) * 242,178] 100| 225 100,000 7,00 45,162 
Utica Tr & Dep Co.| 400,000! 1529,264'v7,363,412) 100) 350 300,000! 431,343] 5,662,002 * 
4,000,000! 3,067,386/45,093, 257% 
Watertown— Per 2,500,000} 2,539,468/29,038 ,033 232 
@ity National Bank| 100,000 82,609} 757,844) 100) 120 250,000| 116,274] 2,505.5 Oy 
Jefferson Co Nat Bk} 250,000 354,044) 2,020,849] 100) 240 1,000,000} 1,094,297|23,910,334 300 
Watertown Nat Bk| 200,000) 303,047 1,401,683) 100} 230 200,000! 137,146) 5.244.543 sre 
Northern NY TrCo} 400,000) 396,017) 3,146,665) 100) 130 600,000} 142,080] 3,304,239 110 
600,000} 938,454/10,408,348 Si 
Westchester Co— Per 750,000 190,944 98 ,984 115 
Mt Vernon—list N.| 200,000) v87,944\v3,317,365) 100|_._.-- 350,000} 378,549) 4,449,882) 100)______|____. 
yt Vernon Tr Co} 200,000) 335,349) 3,556,565] 100)____-. price. 
ew share 
Nat City Bank..| 200,000) 1v108,309,v2,470,734) 100|_..- 100,000} § 37,677| 677,304 
North Ave Bk... 50,000! 027,231| v332,989)___-|____- 200,000| 123,169/vl ,202.673 102 
Huguenot Tr Co_| 150000! v57,574| v313,418)____|_.__-- 700,000! 150,000! 2,360,476 110 
N Rochelle Tr Co| 200,000| 121.767) 2,748,781) 100)_._.-. 300,000! 195,584! v2,062,329 140 
Oestning—ist Nat_| 100,000) 761,291; 467,579) 100/_____- 50,000 63,310! 590,99: heist 
Ossi Nat Bk.| 100,000 41,879} 710,837) 100)..---- 300,000! v309,140)v3,427,917 260 
Peek skili— 25,000 386, sande 
Westch’r Co Nat_| 100,000) 346,370) 3,282,723) 60)_..._.|.. 700,000} »408,807 14,541.99 250 
Pleasantville— 400,000} v108,199\v1,990,911 seen ae 
Mt Pleasant Bk -. 25,000 v24,747| v603,216)._.-.j...... 40,000 : 210, tl 
Port Chester—ist N.| 100,000) 192,787 n809,070 100) ....-- .. | Market Exch Bank.| 100,000 98,000} 1,300,000 210 
Mutual Trust Co. 300,000 153,769, 1,324,509) 100; 140 /|150 Nat Bk of Comm’ce| 200,000 v70,291/v1 558,747 144 
Rye—Rye Nat Bk. 60,.000| 763.817) 709,712; 100)......|...-- New First Nat Bk_| 600,000) 1v372,140\v4,091 847 250 
T mn Nat Bk.| 100,000! v102.690 1805,.372| 100)......|-.-.- Ohio National Bank! 400.000) 445,269) 6,018,447 285 
White Plains— West Side DimeSBk 25,000 10,739 293 ,729 120 
Citizens’ Bank-. 100,000 v15,568| v575,361| 100)/_....-|...-- ty Sav Bk__.- 49,950 4,500 50, ht ane 
Cent Bk WestcCo} 100,000) 180,747; v880,785) 100/_._._.|..._- StateS Bk &TrCo.| 400,000) 119,574) 1,632,728 140 
County Trust Co. 100,000' v150,549'v1,887,496) 100) ....--/| ..--. 
First Nat Bank .. 100,000 n99,089' 990,514) 100)......|.----. Dayton— sha: ¢@ 
¥ onkers— ist Nat-. 300,000 (99,746) (2,014,175) 100)_..-.-- .... | City National Bank; 200,000 271,010' 1,899,058 300 
Yonkers Nat Bank_| 200 78.012) 1,102,%04| 100! - Dayton Nat Bank_| 300,000) 175,760| 964,905 165 
Westches’r Tr Co| 300,000) 1267.616\13.326.026) 100| 150 [160 | First Sav & Bk Co_| 100,000 65,656) 1,006,047 stg 
Merchants’ Nat Bk.| 200:000| 102'803| 1 034°212 So 
Noo ci, aad Se ue ; ; ; ercnan at o : ’ <1 1 
aenarite os] agocool viso.corv1.20soi7l 100l 150 |... | Ea Mee Bante) $0580| gir Soe 1.26443 si 
Charlotte Nat Bank} 250,000) 17163,907,v1,265,917| 100) 150 |__.-. at Dank --- “4 a 
Commercial Nat Bk! 500,000} 1406,484/v1 ,415,664; 100| 158 |_____ aha | aon Rela Sakae 175 
first National Bank| 300,000) 1370,017/\v1,057,401| 100) 180 |____- Dasten Se oy Tr Go 300°000| 312'000| 4.462575 100| aoa 
Mer & Farm Nat Bk} 200,000) »209,364/v1,017,086| 100) 190 |___- y wd " —- -- 
cio seat'os-| Soh. 302 00) Hato 0) 19) tgp |-----| Toledo are 
can e . ° 
- ' “22, (040. ----|ComSav Bk &TrCo| 200,000) 13,420; 1,341,462 100 100 
een sanz | 100,000) non aos| novoo0|....|......\.... | Bret Nstional Besi| 8,000| 006-407] Abr ees 160] 385 [360° 
Citizens’ Nat Bank_| 100,000! 793,309) n990,000/___.|...._.|_-_-- FOS 1 GESODIEE 8. =" > 
Fidelity Bank. -.- 00,000| 4331449] 2,341:343|-.__|------]_22- i ee cel inee ke adil aie ona ae eee 
First Nat Bank_...| 150,000) n155,491/n1,750,909| 100)_...__|-__-- Merch & C’k S Bk 150°000| 241'521| 1.900°382 108 
Home Sav Bank-.-. ,000 20 ,000 380,000) ....|-.--- ---- | Nat Bk of Co "Pied 1 000.000 306.731 7'674 583 eT 
Merchants’ Bank-- 50,000 12,500} 230,000) ._ |_._.- me ige am Cel staan (DES Od) LU) 24h |. ---- 
Raleigh— Bar \chare. Northern Nat Bank! 1,000,000 441,172 3,586, 05 153 
@itizens Nat Bank_| 300,000! 74,612) 1,043,965| 100| 160 Neca ng Ry 1 rr Yas 1 Soe tT3 7186 O47 + Sie 
Sommer’! Nat Bank 300,000 115,427) 1,086,725; 100| 130 (135 Secur’y S Bk&TrGo "250.000 "69. 2'939'5.93 280 
Merchants Nat Bk. 100,000 v53 167 v 1,609 ,20) 100 16U ~-—-#-. Ss wt Ro Tré& Bk 300.000 18. "645 134 i ay 
Resign Bkge&Tr Co 100,000 26.787 602 ,270 100 125 neon és ol Sa Y Bk & Tr Co 300.000 396.184 9 2 ° me 
Wilmington— Per \shoare Co ine "Tr 6 9" 725,771 300 
american Nat Bank| 250,000} _55,160| 1,368,267| 100| 122 |125 | PoutmentTIr&S Bk) 200,000) 12.380) 1:050,074) 100) | -a--|----- 
Peoples Sav Bank.-| °66°000| °75'789| 3:300'860| 951 75 |i. Ly Grae eh Set pone 
Peoples Sav Bank -. : ; ,300,550| 25) 765 j.....- 
Southern Nat Bank} 200,000) 167,427) 1,091,774) 100) 155 |___-- ous yan a 100.000 37.023] 1.776 ahave 
AtilanticTr&Bkg Co 50,000 107,330; 978,824! 100) 345 /|.._-. Com cial N ok 300.000 193'883 2°15 1036 150 
Wilm Sav & Tr Co.! 100,000) 340000! 2,230;000!_ 50! 220 |---| KohianGav & TeCo | 1.500°000| 661'883 7°a07' S00 i 
NORTH DAKOTA—Nal. banks June 14. Slate inst. latest returne. First National Bank! 1,500,000 1,218'059 6.835 ,4 192 
_ : : | | Per share. | Mahoning Nat Bk..| 400,000) 282,329) 1,671,539 190 
Sommercia! Bank - - 50,000) 8,000| 300,000) 100)... -- BYrya 
Fargo National Bk- 50,000 15,487) 225,629| 100|-.--.- Dales 
First National Bank; 200,000 8236,840 s2,522,209) 100)/_-_...|_-_-. 
Merchants Nat Bk.| 100,000 774,091' 806,335) 100)......|.-__- 
Worthern Sav Bank 50,000 7,200 760,000; 100)... -- Pere 
OHIO—WNat. banks Sept. 4. State institutions latest returns. OKLAHOMA—WNat. banks Sept. 4; State inet. latest returns. 
athe Net Bank 400,000! 710,270) 4,664,220) 100 390" 323. | _ Guthrie— shar 
a nk__- , 664,220} 100} | 325 @ 
Brighton Ger Bk Co| 200,000| 313.627) 3.626,104| 100} 325 |350 | Guthrie Nat Bank. v11,721| v856,692 dec 
Citizens’ Nat Bank! 2,000,000; 2,016,025) 7.510.918| 100) 210 |215 | Guthrie Sav Bank_ 5,000; 250,000 SO 
City Hall Bank._-.-| 100,000) (161,062! 1,483,719] 100) 300 j|_._-- Logan County Bank ; 5,700} 200,000 125 
Solumbia B & S Co} 100,000| 238'677| 1.153.918| 10| 400 |500 | Oklahoma State Bk , 4,350) 225,000 ies 
East Hd Bank. "| 760,000| 1 9:503| -"¢35'497/ 1601 lis [12077 | . McAlester— me 
as : - Q, 3, 5 ré 
Fiat Watcal beni) 8990; 2211-009 25°918 a0) 198) 3254/2 | Giy'Nat Banus —-| '99'000) nfe'tsy) nS 98s 8 
ation a ° - ,911,972/25, , l 2 eure 22 os , ’ dt) 
Fourth Nat Bank..| 600,000| ‘8°0.401| 5,378,535) 100| 250 |285 | First Nat Bof McA!) 100,000; 4650, 4735 ,000 165 
Home Sav Bk Co--| 80000, ° 3'482| °"300:531| 1001 100. [tig | Muskogee— shar 
av 1 : 2,482 , ? e 
Market Nat Bank..| 600,000) 528,.844| 4,127,606 100) 249 |975 Commercial Nat Bk 250,000) v113,602\vl ,854,874; 100) 160 |_._-- 
North Side Bank_. 75,000 45,259! 462,495) 50} 170 /|200 First Nat Bank.-..| 260,000) 123,909/n2,229,021 ee 
Peoples Bk & Sv Go| 200'000| sa’er;| \’ge0's70l fos! 136. |izo | . Oklahoma City— hare 
es Vv . 2, ; 8 
Prov Sav Bk & TCo| 1,400,000} 1,074,226) 8,953.831| 10] 244 |249 | American Nat Bank) 600,000) 82,116) 2,406,981) 100) 150 |____. 
Second Nat Bank ..| 1,000,000 34.702) 1.608.523) 100|..._--|__.-- Farmers’ Nat Bk_.| 100,000 51,582; 947,762) 100) 130 |__... 
SecurSB&SDCo| ‘100.000; 103;883| 1.765.631| 100| 205 |22§ | Security Nat Bank} 100,000) 72,367) 1,198,706 130 
South Ohio L & Tr.| 875,489) 50,024} 285,223) 100} 175 State Exchange Bk} 100,000 3,628) 482,433) 100) 115 |-.--. 
Stk Yds Bk & Tr Co} 100,000 58,982} 663.763] 100| 155 [175 | State National Bk.| 600,000) 162,234) 2,073,939) 100) 165 |... -. 
Union S B & Tr Co_| 1,000,000} 2,737.989/16,002.635| 100) 410 |500 | Western Nat Bank.| 100,000 29,747) 1,134,312) 100) 185 |..... 
Unity Bkg&Sav Co 75,000 3,169 18,716) 100)_.-_. | Continental TrCo-_.| 100,000 GB0E . ened] So ee: 
West EndBk&TrCo} 100,000 30,986 696,418) 100) 142 [146 
estern GermanBk 250,000 6:0,086| 9,920,751! 100} 650 (700 
Gent Tr &S DepCo| 500,000' 725,827| 4,797,740) 100| 310 |.__-- 
D aa pean Co} Merged jin Prov. Sjav. Bank |& T va, C Care, | OREGON—Nat. banks Sept. 4; State institutions Sept. 4 
Bk of Comm’ce N A} 2,000,000) 1,565,£22/13,745,466| 100). __../220 
Central Nat Bank__| 1,000,000} 786,324/10,099,583| 100) 163 |___.. Portland— share 
‘Cleveland Nat Bank| 600,000) 1108,962\v2,565,068' 100) 107 |____- Can Bk of Comm’ce} 300,000} 1108,223/13,615.096 
Clark AveSav Bank} 50,000 8,242! 606,843| 100} 107 |____- Citizens’ Bank___.| 100,000 ,084| °654:249|___- np 
‘Glev Sav & 250,000} 99,607) 855,267/ 100|_..._.|_.__- First National Bank! 1,500,000) 1.049 492112.879'160 wane 
Columbia Sv &LCo} 100,000}  56,464/ 1,362,808} 50|.-.-.-|_.-_- tm’n&Th’mps’n| 100,000} ° 21'399| °364'393/___. went 
Equity Sav L Co..| 200,000; —87:427| 1,073,938] 100). _ | Hibernia Sav 200,000) 75.926] 2,352,576|-..-|......|..... 
at Bank. ___| 2,500,000! 1,593;276|32,443,336| 100| 220 |225 d & Tilton Bank| 1,000,000] 1,023,578|14'609.498|___.|......|_.._.. 
Garfield Sav Bk Co_| 200,000) 222,941! 4,331,948] 100] 195 |..... | Lumbermen’s N Bk 1,000,000) ‘'118'787| 4'593°140| 100|..--~-|7~"~” 
Germ-Am Sav B Co} 60,000) 66.814] 1.054.704) 50/..-.--|_.... Merchants’ Nat Bk_| 500,000} 113;724| 3:142'802|_._.|_._-_.|777~ 
Lincoln Sav & Bkg.| 50,000} 14.589] °'716.429] 100|.  _.|_.... Merch Sav & TrCo_| 150,000| 10614] ‘613'373 owed 
St Sav Bk €o| 200000 126.876] 2,209'594| 50/170 |--.-- dinavianAmBk| 100,000} 16,534) 890'816|_.__|......|..... 
National City Bank} 250,000) v1353,446|v1.674.412| 100| 195 |.---- Security Sav&Tr Co} 1,000,000} 562'190| 8,203'936| 100|....~_|_.~~ 
Nat Commercial Bk| 1,500.000| 991,736! 5,656,827) 100) 165 |.. __| Un Nat Bank! 1/000'000! 1,055,739|10,671.624| 100 epee 
riStSav &TCo;} 200,000| 307,714! 4.171.866) 60) 275 |.__.. Portland: Trust Co.| 300,000 84,299| 2,914,605) 100 sod 
* Sale price. kh Book value. a Capital and lus to be increased, c Capital stock paid in; authorized amo 
: . : unt is larger. k Capital to be 
Se, ? — wy fe iba tee a4, Last sale. d These figures date May 271912 e July 201912. rJan. 20 191%. ¢ Sept. 4 
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BANKS AND TRUST COMPANIES. 





[VoL. LXXxxv. 











PENNSYLVANIA—Nat. dks. (exc. Phila.) Sept. 4; State inet. latest ret’ns. 





PENNSYLVANIA—(Continued.) 














Surplus | _ Gross | Surplus | Gross | 
Captial. |& Profits., Deposits. |Par | Bid. | Ask. Captial. |& Profits.| Deposits. |Parj Bid. | Ask. 
$ $ g Per |«hare, 
Bk of Savs.| 125,000) 147,841) 1,271,474) 650)... ...-|-.--.. 
First National Bank} 350,000] 141,607|n1,302,483| 100|_.__..|--..- Philadel.—Con. | | | Per \share 
German Nat Bank-} 200,000) ¢961,396.¢5,092,206| 100|----__|---.- s $ $ | 
Ohio Valley Bank.-} 100,000 27.498} 414,633) 100)....-.-/---.- Gtrard Trust Co..._| 2,500,000) 9,917,087\37,174,192| 1008_...- 11/990 
Second Nat Bank.-|; 300,000) e886 .394/¢1,061,791; 100)....-.-/..... Guar Tr & S Dep Co| 1,000,000! 674,834) 5,630,075] 1008__..- 11147 
Allegheny Trust Co; 700,000) 347,994) 2,350,321) 100)_...../..... HaddingtonT&TCo} 125,000 14,917| 219,373] 10@  ...../..-.-. 
Dol Sav d & oy 1,000,000] 1,036 3829) 3,815,900) 100) __....|-.--- Hamilton Trust Co_} 400,000 45,906) 1,086,576) 60%_...- l| 45 
Manchester oe Holmesburg Tr Co. 125,000 51,607; 351,677; 50)_..-- ij 55 
Bank & Trust 250,000 94,876, 740,403) 50).....-.|...-. Industr’| Tr T& Savi 600,000| 942,948) 5,087,758) 5Q)__... 1175 
Provident Trust Co} 150,000 85,829) 492,064) 100)_...../-.... Independence Tr Co} 1,000,000} 864,892) 2,323,277] 5CB__... 1} 80 
Real Est Sav&TrCo 000; 113,987) 1,109,175) 100)_.....)..-.. infesrity Alte Ins 
Work S Bk & TrCo} 100,000) 841,176) 5,234,196) 50)_...-.-.|..--.- Tr & Safe Dep Co} 500,000) 1,118,262) 3,899,440) 508____- 11164 
Allento wn— Per \share. | Kensi n Tr Co... 200,000 63,774| 1,314,651) 508..... i; 60 
Allentown Nat Bk.} 1,000,000} 514,024) 2,500,200) 100)_.....|.---- Land Title & Tr Co_| 2,000,000) 3,850,701) 9,998,528) 100@1____- 1142534 
Merchants Nat Bk.|; 200,000) 256,600 2 wosone Di setcaslootes Logan Trust Co___.| 0500,000 05,175) 1,841,561] 1008____- 11125 
Second Nat Bank.-.| 300,000; 513,288) 2,346,906) 100)_.....|..---. Market St T & TrCo| 125,000 94,274! 1,018,598) 2m_____ il 33 
Allentown Co...{ @150,000 63,963) 536,220) 30/_....- . --. | Manayunk Trust Co| 250,000 199,636) 1,441,547) 25)... - il} 60% 
Citizens Dep&Tr Co} 125,000 408d] 020,18, BD cc ccccloccce Merchants’ Un TrCo} 1,000,000} 333,267) 2,173,448) 100{_.... |____- 
Lehigh Valley TrCo; @125,000; 452,996) 1,583,041; 60)____../-.--.-. ortgage Trust _| 125,000| 496,651 43,406) 100}____- 1101 % 
Altoona— ' Per |share. | Mutual oa 437 .973 110,953 541,387) 650j.....]| 44 
First National Bank; 150,000} ¢402,721\e2,140,509) 100; 330 (350 Northern Trust Co_| 600,000) 1,613,657! 6,698,323) 100}....- 1|450 
Second Nat Bank-- 100,000} ¢e133,391| e880,386) 100| 200 (210 No Phila Trust Co. 150,000 32,896| 1,639,750) §0}...-.- 11106 
Union Bank-.----- 125,000 60,33 349,496; 100) 160 (175 No Western Tr Co.| 150,000} 224,897} 1,964,081} 50}_...- 150% 
Altoona Trust Co-- 250, 213,340} 1,745,300) 100}; 200 /|210 Pelham Trust Co. 150,000 74,303 97,989) 100})....- 1/130 
Central Trust Co- -- 243,000! 128,243) 1,083,039) 100; 200 /|210 Penn Co for Insur 
Mountain CityTrCo| 162,962 69 553) 430,995) 30) 32 35 on Lives & Gr An| 2,000,000) 4,720,907/23,006,337) 100)....- 11651 
Erie— Per \share. | Penn W’h’g&SD Co} 408,350! 635,860) 452,614) 50)....- l| 86% 
First National Bank} 300,000} 531,531) 3,204,731) 100| 210 {-..... People’s Trust Co..| 634,450} 147,466) 1,467,258) 50|_.._- 1} 60 
Marine Nat Bank-- 150,000} 484,382) 2,111,459) 100) .._.../..... Phil Mort & Tr Co_| 250,000) 140,623 16,557! 100).-.-- | 15 
People’s Bank- ---- 200, 116,821  s £ Fea wees Phil TrS D & In Co} 1,000,000} 4,583,767) 9,362,444) 100)_.._- 1/736 
Second Nat Bank-- 000}; 531,531) 3,141,488) 100)____..}-.... Provident Life & Tr| 1,000,000/ 5,196,748/10,543,579) 100/)_..-- 1/869 
Erie Trust Co----- 200,000 25,000) 3,250,000} 100}; 160 j-..-. Real Est Tr Co, com} 1,319,600 } 370,121) 4,777,315) (100}_-._- |} 58% 
Secur Sav & TrCo.| 200,000} 224,214) 1,599,970) 100) 170 |-..-- do do Pr 2,680.500 100}.-..-.- Il} 96% 
Harris bu Per \share | Real Est Ti In & Tr} 1,000,000) 1,228,206) 3,718,565; 100/....- 11300 
Commercial Bank -- 120,450 69,888; 374,719| 650)____-- 80 Republic Trust Co. 300,000 130,665| 1,141,532} §0)....- I} 66 
East End Bank.---| 50,000 49,800 50| 100 |102 | Rittenhouse Tr Co_| 250,000 61,941} 587,242) B0/...-- ll 55 
First National Bank; 100,000} 498,760) 1,217,856) 100) 575 /600 Tacony Trust Co..| 150,000} 180,430) 902,347) 100/....-. 11176 
Harrisburg Nat Bk- ,000 40u,045| 1,260,129) 25) 658 60 Trust Co of N A... Merged |in Commericial Tr Co 
Mechanics Bank.-.| 100,000) 215,000) 925, Private Biank, | United Sec LI &T_| 1,000,000) 955,556) 1,451,291) 100)...-- 11140 
Merchants Nat Bk- 100,000; 197,424) 851,340) 100) 275 (280 Wayne Junct Tr Co| 160,000 76,122 38,122} 100/..... 110 
Central Trust Co- -- 125,000 194,247; 739,715) 25) 665 70 West End Trust Co} 1,000,000) 1,156,526) 4,749,968) 50)... - 1117 
Commonwealth Tr.|; 250,000} 482,702) 1,486,712) 100) 350 West Phila T&TrCo| 600,000) 505,771) 2,963,297) §0)---.-- 11133 
Dauphin Dep Tr Co| 300,000) 333,871) 2,772,839] 100) 280 |-.--. 
Harrisbur Co... 400,000; 442,807) 1,900,000) 100} 200 (210 
Securit t Co..| @125,000) 50,00u 359,000; 25) 33 37 
Union ‘Prust Co...-| 250,000} 130,000; 850,000) 100) 135 j|---.-- Pittsburgh— | | Nom’! | price 
Lancaster— Per \share 
Conestoga Nat Bk-; 200,000} 409,197/ 2,143,918) 100) 345 (350 Allegheny Val Bk_.} 650,000 44,607} 597,332) g0j-.-..-. 100 
First National Bank; 210,000) 2:6,423 15,241; 100) 222 (223 All Nations Dep Bk 75 ,000 ate: RN le 
Fulton Nat Bank..|} 200, 239,912) 1,638,366; 100) 235 (240 Anchor Sav Bank._| 100,000) ,069| 1,630,387} 5§0)------ 300 
Lancaster Co N Bkj 300,000} 405,727; 863,278} 50) 131 |132 | Arsenal Bank ___-_- 100,000} 179,734) 868,161) §0) 135 |_-._-- 
Northern Nat Bank} 125,000 63,950} 289,387; 100) 130 (132 Bk of Pittsb NA! 2,400,000; 3,311,931/21,620.676| 50) 127 |130 
Peoples Nat Bank.| 200,000) 179,959 91,639} 100) 185 (190 ty Deposit k.| 200,000 63,661} 3,970,288} 560) 285 /|-....- 
Farmers Trust Co..| 225,000 19,9 1,766,694; 50) 262 (265 Columbia Nat Bank! 600,000) 912,072)11,244,300) 100) 205 (|... . 
Lancaster Trust Co} 250,000) 914,411) 5,061,651; 100) 590 (600 Commercial Nat Bk| 300,000) 250,440) 2,551,946) 199/-...--/___-- 
North Tr & Sav Co. 125,000} 137, 1,070,000; 50) 125 (127 Diamond Nat Bank! 600,000) 1,648,824) 5,589,709) 100/_-.---- 350 
Peoples Trust Co.-| @125,000| 368,557) 2,606,748) 60) 298 j__... Diamond Sav Bank} 125,000) 147,817! 1,684,463) 190/.-.__./}_---- 
Union Trust Co..--| @150,000; 166,709) 1.171,990| 50) 150 (160 Duquesne Nat Bk._} 600,000) 997,416) 5,410,449! 1900) 240 [255 
Philadelphia— (Deposits of\banks date| Sept. 28|1912), Per |share. | Exchange Nat Bk__| 1,200,000| 836.652) 4,553,101! 50| 70 | 90 
American Bank-.-. 186.000; 101,462) 746,766) 50)____. i} 60 Farmers’ Dep N Bk! 6,000,000) 2,413,619/28,829,794| 190) 117 | --.- 
Bank of Commerce. 296. 183,940) 767,208) 100)____. 11138 Farmers’ Dep S Bk. 100,000 30,576) 4,804,244) 199)/.-.-.-/_-_-. 
1,000,000} 2,688,552|14,356,000/) 100|_____ 1|30634 | Federal Nat Bank_| 1,000,000} 1,335,421) 4,024,617] 100) .----. 175 
300 93,824) 3,735, ME dusnnleeees Fifth Avenue Bank} 100,000 89, 737,700} 5&0 90 
1,000,000} 3,438,271/17,261,000) 100)_____ 1440 First N Bk of Birm_| 100,000) 107,984) 741,420) 190/..--.-. 100 
1,000,000} 1,768,839/23,2C9,000) 100|/____. 4|300 First Nat Bk, Pitts_| 1,000,000) 1,103,809|18,790,060) 100/)_..-.-- 240 
275,000} 997,974) 3,211,000) 100/____. 3/401 Freehold Bank....| 200,000) 1,055,3 1,017,167) 100)--.---- = li 
2,000,000} 1,483,470/14,327,000| 100/_____ 4\144 German Nat Bank.| 600,000 08,946) 5,867, 100} 201 {21 
1,500,000} 1,647,927/25,213,000| 100)____. 11235 German S & DepBk 200,000 498,876) 3,828,627} §0)...-../_._-- 
3,000,000) 6,656,179/45,071,000) 100|_____ 1/318 Germania Sav Bank} 150,000 ,934| 7,547,174] 100/...---|/_---- 
1,000,000} 3,046,741/35,102,000) 100|_____ 146044 | Homew’d Peop’s Bk 50,000 31,217; 506,967} §0).-.---.-. tng ti 
2,000,000} 4,900,36y/44,134, Dilinena 11415 Iron&Glass Dol Sav; 172,700) 333,837! 1,754,932) 100) 225 (280 
Kensington Nat Bk 250,000 340,461) 1,702,000) 650/____. 41110 Keystone Nat Bank 500,000 821,981) 3,945,928) 100) ..-..-- 275 
Mana k Nat Bk.| 200,000) 415,586/12,088,977|) 100)_____ 1|260 4% | Liberty Nat Bank_| 200,000 153,082} 1,088,393} 100)-...--.- 160 
Manufact’rs N Bk... 500,000 419,714| 2,013,000} 100)____. 3113144 | Liberty Sav Bank _- 100,000 39,694) 1,177,839] 100)... --- ereLee 
Market St Nat Bank) 1,000,000) 1,214,962) 8,924,000) 100/_____ 111814 | Lincoln Nat Bank_} 600,000) 815,332) 5,364,262) 100) 200 (220 
Merchants Nat Bk- onsojlidated witih First Niat. (Bk. Manufacturers’ Bk_ 100,000 182,291 673,102] &80i...... 110 
NatBk of Germ’nt’n ,000 555 ,180)v2 672,174; 50)____- 41140 Marine Nat Bank_- 300,000 139,112} 1,071,051) 100) 126 (132 
Nat Bk of No Lib-- ,000 953,169} 3,623,000) 100/)_____ 1|250 Mellon National Bk} 6,000,000; 1,932,032/41,029, a 
Nat Security Bank. 250,000 925,050) 3,592,000) 100}____. 1/350 Metropolitan N Bk. 400,000 38,402) 1,050,146) 100)_..--- 125 
Ninth National Bk. ,000 665,709; 4,112,000; 100|)_____ 1\267 Monongah’le N Bk._/| 1,000,000) 1,856.614| 6,413,446) 100) ___-- 285. 
Northern Nat Bank} 200,000 23 ,856) 2,618,000) 100/____._ 1205 | Nat Bk of West Pa_| 1,000,000 510,821) 4,401,133] 100) 100 (125 
orthwestern N B.- 200,000 698,926) 3,132,000) 100/____- 1'390 , . - = 50,000 58,649] 844,340) 50]... -/___-- 
nn National Bk.|; 500,000) 1,482,336) 5,793,000| 60|____. 1119044 | Pennsylv’a N Bk... 200,000; 195,087) 785,935; 100/_._--_- 155 
Phtladelphia Nat Bk| 1,500,000} 4,261,430/50 914,000) 100)____- 1\460 Penn Sav Bank ~~ -- 100,000 63 ,827 kk i ease nea 
uaker City Nat Bk); 500,000 97,780) 2,418,000} 100)____- 11120 | People’s Nat Bank_| 1,000,000) 1,919,306)15,102,268' 100)_._.___|___.. 
idge Ave Bank...| 300,000 194,239; 968,347) 650)___.. l| 66% | People’s Sav Bank_}| 1,000,000; 1,121,883)10,206,696} 100/_.____/___. to 
Second Nat Bank... 280,000 603 ,756|v2 ,400,955| 100)____. 4|260 Pittsb Bk for Sav_- 600,000 494,859/16,010,769) 100| 800 j{___.. 
Sixth Nat Bank-.. ,000 302,261) 1,667,000} 100)_____ 1/200 Second Nat Bank..| 1,800,000) 2,048,269|16,734,498) 100) 195 (200 
Southwark Nat Bk. 250 ,000 62,058; 2,216,000; 100)____-~ j}.._..| Third National Bk- 500,000 215,107; 2,025,837] 100} 120 (125 
Southwestern N Bk} 200,000 169,920; 718,000} 100/____- 13118 Union Nat Bank. -- 600 ,000/\e 5,175,651'e 11140741! 100| 850 (875 
Tenth Nat Bank-.-. 200 ,000 135,744) 1,148,000; 100)____~ 1111744 | Union Savings Bk-.} 1,000,000) 798,551) 7,679,263) 100\____-_- ee 
Textile Nat Bank..| 0200,000 88, 506 77, eee 43125 U S Nat Bank-_---- 500,000 156,861 628,365] 100/__---. 125 
Third Nat Bank...|; 600,000) 933,897! 5,541,000) 100\_____ 1|255 West Sav & Dep Bk; 250,000) 371,567) 1,296,107) 100)..__-- 112 
Tradesmens Nat Bk| 500,000 866,611) 5,884,000) 100)____- 1|250 Bankers’ Trust Co. 127,350 pe apapate & 50; 70 90 
Unton Nat Bank_.-| 500,000) 735,743) 6,269,000) 100/____. 1|213 Central Trust Co... 150,000 are | Seen 
Western Nat Bank~ ,000; Merged in| Girard Nj atio|nal Bajnk Colonial Trust Co..| 2,600,000] 3,195,463) 9,558,543) 50)_..-._|____- 
West Phila Bank ..; 100,000 13,953 OF ba eRe: Commonw’Ith Tr Co| 1,500,000) 1,567,999] 4,285,948) 100} 171 |172 
Aldine Trust Co... ,000 133,449| 476,801{ 100)_____ 1(145 Continental Tr Co_.| 437,800’ 159,021 237 ,948' 100) 99 '100 
Belmont Trust Co..| 125,000 16,841) 276,161) 60)......].-.-. East EndS & TrCo} 250,000| 139,766) 1,224,332/ 100/_____- 120 
Cent Tr & Sav Co... 750,000 519,719) 3,466,085) 60/_.__- | 75 Fidel Title & Tr Co.| 2,000, 5,718,540/13,843,415) 100)...  —./___-- 
Chelten Trust Co..| 200, 131,709 5. ehi B0l....- l| 75% | Franklin Sav & Tr.| @192,300 66,763} 322,848) 50) 38 | 40 
Colonial Trust Co..| 255,750) 280,701| 1,101,444) 50\____- 11100 | Dominion Trust Co} 175,400 man. aes 
Columbia Av Tr Co} 400, 475,463] 2,152,884) 100|_____ 1170 | Hazlew’d S & Tr Co 65,400} 122,529) 561,389] 100)_.._..|..... 
Commercial Tr Co_| 1,000,000) 2,245,864|10,977,299| 100|____. 1|440 Hill Top Sav&TrCo| 150,000 72,199} 634,296) 60) 71 |___.. 
Com’w’lth T Ins&T| 1,000. 1,435,032) 5,552,556} 100/_____ 124054 | Merch Sav & TrCo.| 125,000 17,861] 220,702} 50)_.__.. 59 
Cont-Eq Tit & T Co; 1,000,000) 1,023,896) 6,569,352) 50|_____ 11102 | Metropolitan Tr Co} 125,000 31,446} 323,614) 100/__._._|___-- 
Empire Title &TCo| 156,575 26,915} 276,782) 25)____- i} 2044 | Oakland Sav&TrCo| 200,000} 196,887| 1,267,589] 100)__....|..... 
Equitable Trust Co -| Consolida|ted with Ciont -Equit|. Title & Tr} Co. | People’s Trust Co_.} 250,000} 138,808 es Be 
Excelsior Tr & S F , 113,746) 1,014,129) 60)... . I} 56 Pittsburgh Tr Co_-.| 2 ,000} 4,253,100) 8,554,763) 100! 200 (212 
Fairm’nt Sav Tr Co} 250,000 79,626) 1,084,806) 100/____- $1119 Potter Title & TrCo| 324,800 52,504  *; & SR wea 
Federal Trust Co-.-. 125,500 55,379 555,978) 100/_...- 11125 Real Estate Tr Co.-_| 2, ,000; 2,010,744) 2,238,260) 190) 150 [160 
Fidelity Trust Co..| 2,000,000/11,548,889/25,731,237) 100/_____ 111102 | Safe Dep & Tr Co..| 3,000,000) 7,885,261) ______- 100| 290 |___.. 
Finance Co, Ist Pf_/a1,638,700 } RR $115 South Hills Tr Co-. 125,000 43,394; 590,020) 100)_____-_|_ Bi 
8” RO 1,661,300) {2,050,701/1,084,474)|| 100/_____ 1105 South Side Tr Co..| 300,000) 133,369) 1,171,180) 100)_.___. 130 
First Mtge Guar & Terminal Sec! . Re “ededeus i ae) eee Egy 
a 1,000,000; 410,487) 1,151,041) 100/____. i} 98 Union Trust Co_._..| 1,500,000/29,747 ,407|46 948,875) 100/2500 (2800 
Frankford Tr Co-.-- 125, 274,213) 2,504,613) 60)....- 11161 Washington Tr Co.; 350,000; 184,339 3,068,299) 100)_.____|_.__. 
Franklin Trust Co.; 400, 129,970) 1,118,427) 60)... 1} 55 | WestEndSavB&Tr| 125,000} 293,969, 1,459,602| 60) 140 |155 
Ger-Am T & T Co... ‘ 384,648; 2,291,617) 60)... . i} 95 
Germantown Tr 600,000 858,747) 4,757,516) 100)... __ 11274 
Gir’d Av T & Tr Co} 200,000 139,791; 813,181; 60)..... i) 75 
















































































* Sale egy 
gJan.181912. dToco 


nsolidate, 


a Capital paid in; authorized amount is larger. 
vSept 4 1912. 


b Capital to be increased, 
2 Ex-dividend hAJuly 11911. ? Last 


sale, 


nApr. 


c Fi 
181912. e 


June 14 1912, 


gures are of date Feb. 20 1912. 
t May 8 1912 
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PENNSYLVANIA—(Concluded.) 





Surplus 


& Profits. 


Gross 
Deposits. lee 








Reading— 
Farmers’ t Bank 
First National Bank 
Keystone Nat Bank 
Wat Union Bank. -.- 
Neversink Bank..- 
Penn Nat Bank-~.-- 
Reading Nat Bank. 
Schuylkill Vall Bk. 
Second Nat Bank-. 
Berks Co Trust Co. 
Colonia! Trust Co --. 
Commercial Tr Co. 
Pennsylvania Tr Co 
Reading Trust Co... 
Scranton— 
— Sav Bk... .- 
p & Dis Bk 
Electric City Bank- 
Fidelity Dep & DisBk 
First National Bank 
Green Ridge Bank. 
Keystone Bank -- -- 
Merch & Mech Bk. 
North Scranton Bk 
People’s Nat Bank~ 
Providence Bank_. 
Scranton Sav Bank 
South Side Bank... 
Third Nat Bank~-_. 
Traders’ Nat Bank. 
Union Nat Bank. -- 
West Side Bank_-_- 
Anthracite Tr Co_. 
Lack Tr & S DCo.. 
Wilkes-Barre— 
Anthracite Sav Bk. 
Dime Deposit Bk -- 
First National Bank 
Luzerne Co Nat Bk 
Miners Rk of W B 
People’s Bank_--.-_- 
Second Nat Bank. 
W B Dep & Sav Bk 
Wyoming Nat Bank 
" yommne Val Tr Co 
iNiamsport— 
First N atseual Bank 
Lycoming Nat Bk. 
est Branch N Bk. 
Williamsp’t N Bk_. 
Susq = S Dep Co 


Gentral Nat Bank. 
ee 
Drov & Mech Nat Bk 
Farmers’ Nat Bank 
First National Bank 
Western Nat Bank. 
York Co Nat Bank. 
York National Bk. 





York Trust Co_-_-_ .- 


S 
S 


aa 
EERE 


$3885 


a ae 


SSRBZES5 
sss 


= * - — 


a is + 








2 
468 ,924 


559 ,234 
464,317 
28,214 
88,814 
shag Ter 





$ 
1 — 110 


1,276,136 


3,418,430 
3,663,758 


2 543 (078 
2,117,046 


1,358,197 
446,363 
2,958,162 
688,318 
1,238,237 


153,994 

















RHODE ISLAND—Nat. banks Sept. 4; State institutions latest returns. 





New port— 
Aquidneck Nat Bk. 
Nat Exchange Bk. 
New Eng Com’! Bk. 
Newport Nat Bank 
Union Nat Bank--_- 
Newport Trust Co. 


Pawtucket— 
Slater Trust Co... .- 


Providence— 
Atlantic Nat Bank. 
Blackstone Can Nat 
High Street Bank _. 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk. 
Nat Bank of Com’ce 
Nat Exchange Bk_. 
Phenix Nat Bank_. 
Providence Nat Bk 
United Nat Bank_. 
Westminster Bank. 
{ndustrial Trust Co 
R I Hospital Tr Co. 
Union Trust Co___. 


Woonsocket— 
Citizens’ Nat Bank. 
National Globe Bk. 
National Union Bk. 
Producers’ Nat Bk. 








d100 ,427 
e92 ,067 
6,856 
(89,544 
t51 ,969 
133,820 


1,079,151 


192,610 


583,396 


v42 067 
746,484 
v19,567 
v165,797 





di 037,411 


1 742, 187 


3,186,335 


2,544,856 


43 513, 422 
43 430, 200 


6,903,076 


238,638 
1346 ,422 
230,170 
1842 ,746 




















SOUTH CAROLINA—Nat. banks Sept. 4; State institutions latest returns. 





Charleston— 
Bk of Charl’n NBA. 
Carolina Savings oe 
Charl Sav Instit’n_ 
Commercial Sav B 
Dime Savings Bk... 
Enterprise Bank... 
Exch Bkg & Tr Co. 
First National Bank 
Germania Sav Bank 
Miners’ & Merch Bk 
eda A s Nat Bank. 
y Savings Bk 
State kk ank 
So Car Loan & TrCo 











\ 





575,747 


250,9 
1,440,960 





3,309,140 














TENNESSEE—Nat, banks Sept. 4; State institutions latest returns. 





5 





ren ty A 

Chattanoo vBk 
Citizens’ Nat Bank. 
First National Bank 
Hamilton Nat Bank 
Hamilton Tr & SBk 


Knox ville— 

City National Bank 
East Tenn Nat Bk. 

Holston Nat Bank. 
Knox Co Bank & Tr 
Knoxville Bk&T Co 
Mechan’s’Bk & Tr Co 
Merchants’ Bank... 
Third Nat Bank.-.- 
Union Bank -..-..-.. 


a 
Bank of Com & TCo 
Cent-State B&T Co. 
Cent-State Nat Bk- 
Chickasaw Bk&TCo 
Citizens Bk & Tr Co 
First National Bank 
Germ Sav Bk & Tr. 
Man Sav Bank & Tr 
Mercantile Bank. -- 
National City Bank 
No Memphis Sav Bk 
People’s Sav Bk &T 
Security Bk & TrCo 
State Savings Bank 
Union & Planters’ 
Bank & Trust Co 
Union Sav. Bk & 
Ee Se ce comn 
Comm Tr & Sav Bk 
U S Trust & Sav Bk 
Williamson Tr Co... 
Nash ville— 
American Nat Bank 
Broadway Nat Bk. 
Cumberland Val NB 
First National Bank 
First Sav Bk& TrCo 
Fourth &First Nat B 
Hermitage Nat Bk. 
Nashville Trust Co. 
State Trust Co___- 





S85~ 


on 
j=) 


_ 


Bs 


$38 S855 


ss 


























TEX AS—Nat. banks Sept. 4; State institutions latest returns. 





Austin— 
American Nat Bank 
Austin Nat Bank-_- 
State National Bk- 


Beaumont— 
American Nat Bank 
First National Bank 
Gulf National Bank 
Texas Bank & TrCo 


Dallas— 
Am Exch Nat Ban 


- + + 





City National Ban 








Commw’lth Nat BI 
First State Bank _-. 
Nat Bk of Comm’ce 
Guar State B&TrCo 
Dallas Tr Sav Bank 


Fort Worth— 
American Nat Bk.. 
Continental Bk &Tr 
Farm& Mech NatBk 
First National Bank 
Ft Worth State Bk. 
Fort Worth Nat Bk. 
State Nat Bank_-_- 
Stockyards Nat Bk. 
Texas State Bank_-_ 
Traders’ Nat Bank. 
Western Nat Bank. 


Galveston— 
City National Bank 
First National Bank 
Texas Bk & Tr Co... 


Houston— 
Commer, Nat Bk... 
First National Bank 
Houston Nat Ex Bk 
Lumber’ns Nat Bk. 
Nat Bank of Com’ce 
Union Nat Bk__.__ 
So Texas Commer- 

cial Nat Bk_.._-~ 
Bankers Trust Co. 


x 


San Antonio— 
Alamo Nat Bank_. 
City National Bank 
Frost National Bk. 
Gross National Bk. 
Lockwood Nat Bk. 
Nat Bk of Comm’ce 
San Antonio NatBk 
Amer Bk & TrustCo 
Central Trust Co... 
State Bank & Tr Co 
West Tex Bk &TrCo 


Waco— 
Citizens’ Nat Bank. 
First National Bank 
National City Bank 
Provident Nat Bk. 


a 
—_ 























* Sale price. aCapital and surplus to ased. 
z Ex-dividend. ~ A sey 
g May 28 1912. 


p Amount paid in. 
n Jan. 15 1912. 


v New stock, 
t April 18 1912. 


c Capital stock 
v June 14 1912. 


e Jan. 171912. r April 15 1912. 


aid in; authorized amount is larger. 
l Figures date June 29 1912. 


d Feb. 20 1912. 
8s Dec. 5 1911 


k Capital to be increased 
A Jan. 22 1912. 
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BANKS AND TRUST COMPANIES. 





[VoL. LXXXXvV. 








Where Names are Printed tn ttalice Fuller Returas may be Found in the Advertising Columas. 





UTAH —Nat. banks Sept. 4 State tnaftrutwns iatest returna. 











































































































WEST VIRGINIA—Nat. banks Sept. 4. State inst. latest returns 















































































































































































































































Surplus | Gross Surplus | Gross 
Capital. |& Profits.| Deposits. |\Par | Btd. | Ak. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
“ae ee “4 $0 sans ae — Wheeling— $ Per |shar 
Salt Lake City—|  $ $ Per |share. | Bank of Ohio 1G une 
Coxtin-ntal Nat Bk| 250,000] _57,122| 2,104,183] 100] 142 [145 | | Gemtrg eerie] tee OOO) 22 Oe) aU tel aol aie fn 
Deseret Nat Bank_| 600,000} 631.866] 3,663,190| 100) 306 (307 | City Bk of Wheeling| 150.000| 199°609| 2,336,010 — Rowllll Be 
Deseret Sav Bank... 100,000 ,567| 2 504,489) 100)1025 {1026 Commercial Bank 100.000 30.000 "477.000 100)...--- 292 
Merchants Bank._.| 250,000} —_ 52,574| 2,176,296 100) 162 |163 | German Bank... ~~ ),000 4 97, 100] 600 |... 
McCornick & Co Bk| 600,000] 250,000] 7,500,000| 100| 299 [300 | Germania mmipe.| 7 70,509) 2,797,126) 100) 500 |.---. 
National Copper Bk} 500,000; 87,617) 2,902,160) 100) 134 (135 | Nat Bank of W Va 400,000! 209:712| 2,631,872 100 ‘| ae me 
State Bank of Uteb!\ Merged in Utah Stlate Nationjal Bank. Nat Exchange Ba 600,000} 614,407] 2,531,730) 100) 225 |_..-- 
Utah Com & Sv Bk People’s Ba 100,000/ 84,388] '557.242| 20) 37 
Utah State Nat Bk 600,000 253,440] 4,342,022) 100) 255 /|256 Quarter Savings Bk 970,320 42.145| 302.350) 100 150 
Utah Sav & TrCo_.| 250,000| —_ 29,064) 1,486,610] 100) 103 {104 | South Side Bank_. 25,000} 92,604) 850,000) 50) 152 
Waleer Bros, B’kers| 250,000] 166,660) 3,251,331) 100) 299 300 | DollarSay &TrCo-| 600,000} 734,327) 3,855,262) 100) 241 |  -- 
ions Sav Bk&T Co. .000' 325,621! 5,690,082) 100’ 384 (385 _ | Security Trust Co..| g300,000| 225,000} 890,000} 100] 170 [175 
VE EMONT—Nat, banks Sept. 4; State tnstitutions latest returns. 
pt et WISCONSIN—WNat. banks Sept. 4. State institutions latest returns. 
| | 
Barre— Per \share. La Crosse— 
BatteS Bk & Tr Co; g3j0,000 40 ,000 1,696 000! oe 238 lceses Batavian Nat Bank} 400,000) /198,719,/2,925,381| 100)- euck hl 
Grailte SBk & T Co y75,000 14,426} 1,415,475| 100) 110 |.-... Exchange State Bk| 25,000 9,071; 284,786) 100} 125 |-..-.. 
Nat Bank of Barre. 00,000 823,037|81,111,361; 100; 120 |..-.- Nat Bk of La Crosse} 250,000) 454,440, 4,002,:60) 100).._-_-- 350 
Peoples Nat Bank- 100,000 820,021; s412,472!| 100; 100 |_-...- Security Savings Bk 30,000; - . 6,96 283,507; 100; 130 (|..-... 
a ae Be State Bk of LaCr’se} 100.000 56,197) 1,242,900) 100)-...-- 175 
Howard Nat Bank.| 300,000; 286,820) 934,980) 100)......|.-.--- Mil waukee— Per | share 
Merchants Nat Bk.| 150,000) d164,267| d354,816, 40)_..-.-|----- ae State Bank_| 100,000 30, 870, 100) 102 /|105 
Burlington Trust Co} g50,000) 286,553) 2,748,493) 100|_._._-.|.---- Pirst National Bank| 2,500,000} 776.979\23,490,935 100) 210 
German-Amer Bank} 250,000 80 544| 2,794,484) 100) 135 (140 
ame ye Per |share. | Germania Nat Bk-_- 300,000; 456.329) 4,664,977, 100, 140 (145 
CapitalS Bk & TCo} 100,000 54,867| 2,010,871) 100|__.---| ----. Marine Nat Bank_-| 600,000) 658.979) 6,073,612) 100) 230 : 
First National Bank} 100,000 38,548] 721,674) 100/------/..--- Marshall & IisleyBk| 600,000) 633,957/10,377,730| 100) 225 (230 
Mo itpelier Nat Bk_| 150,000) d170,079/d1,047,576) 100)..----|.---- Mer & Manufac Bk.| 250 000 39,784] 1,514,450, 100} 110 |-_.--- 
Montp’r S Bk &TCo 50,000| 145,168| 3,286,030) 100|------|_---- Mil Nat Bank of W| Merged | in First Niational Bajnk 
Nat Exchange Bk. 500,000} 590,449) 5 129,542) 100) 212 (214 
Rutland— Per |share. | Second Ward Sv Bk} 1,000,000} 429,303/12,520,688) 250) 350 (375 
Batter Nat Bank_-} 100,000 51,967} 261,890) 100} 110 |_-..- West Side Bank.._| 200,000 90,000} 1,800,000} 100) 250 (300 
Clement Nat Bank.| 100,000} 228,187) 1,269,326| 100) 250 |...-- isconsin Nat Bk_| 2,000,000| 1,340,403/19,936,339| 100; 201 (205 
Kington Nee AR:| 19000] 70-483) “Zaseass] 109i 128 |----- | Wlstocela aeus'Ga| Son:o00| a6s'Sia| 1304-490) 00] 186° [2-22 
| 2,2: 1 3 eu n t ,000 207,190} 100| 155 |_---- 
Rutland Trust Co... g50,000 107,000 1,015 ,000 100 200 ee: | 266 314 1 207 190 100 155 
W YOMING—Nattonal banka Sept 4. 
VIRGINIA—Nat. banks Sept. 4; State institutions latest returns. Che yenne— | Per ,share 
Lynchbure— , Citizens Nat Bank.| 100,000, 27.164) | 466 Sete gegen 
American Nat Bank} 300,000) 145,000, 800,000 100|......)...-- St'k Growers NBk.| 190,000) 122'139) 2,202\909|-~.-|27222.)722.. 
Lynchburg Nat Bk- 250,000 n246.000.n1.300,000 RR abe ost yo Tr & Sav Bk- 60.000 17,749 285,139}. ---!.-----!.---- 
National Exch Bk-| 250,000} d271,939! 950,706) 100)_.... |_---. 
Peoples Nat Bank_| 300,000) 426.584 1,351,632) _. |_..-. |---.. CUBA. 
Lynchburg Tr & SB) = 150,000) 191.942) see a<-}eouta: Bweuens Returns are of date June 29 1912. 
Norfolk— | Per |share. | 
Baak of Norfolk...| 100,000} 29,064, 522,662) 100) 130 Havane— Per \share. 
Ci izens Bank “SARs ,000 455,803 3,051,683 ps 257 oz Nat Bank of Cuba. 5,000,000 1,480,208 27,749 267 eal 109 112 
Marine Bank ------ 110,000} 210,106 69,889) 100} 260 [275 
M-rcantile Bank - _- 100,000 12,821} 120,284) 100)_._-... 85 CANADA 
Nat Bk of Comm’ce} 1,000,000} 805,782) 5,815,227; 100) 194 [199 
Nw Bk for Sav&Tr| 100,000) 286.224 1,944,624) 100) 440 |460 Returns ure all of date Aug. 31 1912. 
Norfolk Nat Bank. _| 1 000,000 746,679) 5,004,512) 100) 180 /|183 BRITISH COLUMBIA 
Seaboard Nat Bank} 200,000) (53,848) 579,089) 100) 120 /125 : 
Va Bk & Trust Co-- , 26,622} 642,646) 100) 120 {125 
Virginia Nat. Bk-_- f 120,479) 1,199,211! 100) 120 |125 Capttai | Re serve 
eters burg— | Per \share Paid in Fund. Deposits |Par.| Bid, | Ask, 
Petersb Sv & InsCo} 200,000} 671,506) 2,266,948) 20' 95 /|100 - ine —_ ages | me a —|—— | ——-— | -- 
Nat Bk of Petersb-|; 100,000; 221,627%1,717,829) 100)____-- 300 Prices are |per cent not per shajre 
Virginia Nat Bank- ,000| ¢152,962¢1,359,218) 100) -_ - |130 Vancouver— g g $ 
ichmond— | Per \|share | Bk of Vancouver..| g836,935! --..-.---- 1,560,054) 100)....../.--.. 
American Nat Bank} 1,000,000! 696,787 4,602.087| 100) 233 |237 i a ororn apes 
Bank of Com & Tr.| 250,000} 109,200) 1,463,491) 100] 19734|202 SO Tg ia SMES ie Rc ha eke 
Broad-Street Bank.| 200,000; 126,083) 1,724,055) 25) 60 | 65 Winnipeg— ¢ x | $ Per (cent. 
Central Nat Bkof R| a250,000 23,954 569,796) 100) 135 {145 Northern Grown Bkig2,435,911| 250,000|)13,074.077 100) 102}. ---- 
Commonwealth Bk] 300,000} 51,197) 666,829) 100) 11234|117 | 
First National Bk--| 2,000,000} 1,045,314,13,810,485| 100)r300 |__--. po 
Merchants Nat Bk-| 200,000] 1/069'721|) 6/921.003| 100) 900 |__..- NEW BRUNSWICK. 
Meise Sep Bi] 1G Got oar veo, Rad issn casei seed ater: 
~ ’ ’ ’ 4, 0, , | | 
Planters Nat Bank.| 300,000] 1,436.979 6'460'700 oe ann at8 Bk of New Bruns--| 1,000.000, 1.790 000, 8 380 086, 100) 257 1260 
Richm’d Bk & Tr Co} g271,883 166 316,610; 25} 31 | 32 
Savings BkofRich_| 200,00u| 317,090! 1,516,131! 25) 93 | 97 NOVA SCOTIA. 
Uiton Bk of Rich..} 219,750) 454,330) 1,294,417) 50] 355 |365 
Virginia Trust Co__| 1,000,000} 126,469, 1,325,014) 100} 155 |160 Halifax— Per \cent. 
WASHINGTON—Nat. banks Sept. 4; State tnstituticns Sept. 4. Bk of Nova Scotta.|74,209,940) 7 793,917/48,590,532| 100} 263 |26314 
Baok for Savings - - 400,000 18,772| 433,736 100) wail ee 100 na Bi had 
Canad’n Bk of Com| 200,000) ______- 3,771,261| 100! . te | 
Citizens’ Nat Bk--- Consoli|dated with| Mercantille Nat. Bk | | 
Derter, Horton Nat B\ 1,200,000 282,889) 9,351,122] 100! 270 |285 Hamilton— ) | Per cent. 
first National Bank} (300,000 79'679| 3'957'366| 100| 225 |240 | Bank of Hamilton.) 3 000,000) 3,430,600 35,311,827, 100) 205 2054 
German Amer Bank; 100,000 9,963) 450,924) 100); 110 /|125 | 
Mercantile Nat Bk.| 200,000, = 21,569| 866,956) 100, 105 |115 Ottawa— | 
Metropolitan Bank 100,000 87 ,666|) 1,549,643) 100) 230 (/250 Bank of Ottawa-_--.| 3,500.000| 4,000.00 36,317,541 100) 210 |..--.. 
Nat Bk of Commerce| 1,000,000) 1,078,860'11,499,566| 100) 340 [335 | 
Nat Cy Bk of Seattle} 500,000) 134,801) 1,855,814] 100! 135 (140 Toronto— | 
Peoples Sav Bank-.-| 100,000) 263,421/ 2,080,601) 100)_- ~___ | Bank of Toronto. --|g4.982,040/ 5,982,040 40 607 665, 100; 209 {210 
Scan-Amer Bank-.-} 600, 542 '546110.446 2861 100| 235 |945 | Cam Bank of Com-_-|15,000,000/12,500,000 188421140, 50)_-_--- 22414 
Seattle Nat Bank ._| 1,000, 345 ,897| 14,866,524!) 100; 305 {310 Dominion Bank .--./|g4.943,487| 5,943,487 54,953,507) 60/..-.-- 227 
State Bk of Seattle-| @100,000| —_17,690| 1,225,399] 100 125 |130 | Home Bk of Can---|91,290,529) | 450 000 8,455,774) 100). --- ..|_.... 
AmSv Bk & TrCo.| 200,000) 315,401) 2,438,289) 100 3 Imperial Bk of Can .|96,472.897| 6.472 897 54,140,632; 100) 220 |. .. 
North Bk & Tr Co-| 100,000; 24,184) '993;127| 100| 120 ~|130 | Metropolitan Bank_/91.000,000) 1,250,000 9,670,186) 100)_- - - - - 224 
Union Sav & TrCo-| 600,000) 174,567| 4,037,099] 100! 130 |135 | Standard Bank ----|g2,287,695) 2,887 896 30.106 535) 50) 225 (228 
Northw Tr&SDCo} 100,000 19,469) 1,138,997| 100). Sterling Bk of Can_|g1.003,864| 300,000 5,474,837; 100} 96 |_..-- 
ora * tees O BAEOS 400, 120,276] 5,404,627| 100|---- |-777_ | Traders Bank-..-- Merged ijn Royal Bank of ae aaa, 
Per |share , 
Bank of Montreal_-| 100,000 13,460; 1,937,067] 100 
Exchange Nat Bk_-| 1,000,000! 359,862) 5,034,712] 100! 160 |175— QUEBEC. 
Fidelity Nat Bank.| 200,000 57,496} 2,122,671] 100| 150 175 Montreal— Per \cent 
Nat Bank of Comm) 200,000 7,960} 584,158) 100} 110 |120 | Bank of Montreal --|16 000 ,000|16,000,000/186862 785) 100) 24834 |249 
Old National Bank-| 1 000,000) 458,086) 9,048,888] 100)______|. - .. | Bk of Br Nor Am-_-.| 4,866,666] 2,774,000/37 037,500) » | 155 
Scandinay Amer Bk| 100,000| —_17,299| _711,487| 100| 11& |i20 | Banqued’Hochelaga|az'949,590| 2650,000|19/947,209| 100) 172 |174 
Traders’ Nat Bank} 1,000,000) 317,601) 5,387,372) 100) 2256 (250 | Internat Bk of Canjg1 ,358,328| --_.-.-- 1,340,383] 100 
Spokane&EastTrCo| 300,000) 313,596) 4,094,634] 100| 235 (250 | Merch Bank of Can! 6,693 ,883| 5,900,000/60,541 308] 100) 193 |194 
nion Tr & Sav Bk} 500,000) 84,941; 632,897| 100] 120 (135 | Molson’s Bank----|94,000,000| 4,600 ,000|36,697 609| 100] 206 |210 
Washington Tr Co.} 200,000! 43,294) 763,378] 100 120 130 | Provine! Bk of Oan|g) 'v00'000} —'500'000| 7,774,887} 100}__ .__- eee 
Nat Bk of Comm’ce| 200,000| 457,617| 3.898.876] 100 a ehare. ~— Biot Canads 97 976 560) 8,954 ,217/89,457 477| 100) 225 |_-__- 
Pacific Nat Bank - . 300,000 510,654) 4,622,224) 100) _____. 350 Banque Nationale.| 2,000,0/ | 1,490.09°)17,791 434) 100) 140 (142 
pees Amer | Bk aah Onb oy eat ere Pi dnedk 105 uebec Bank ---.-. g2.500 © OO} | 250 000]14.339,605 100] 134 |_.--- 
Fidelity TrustCo_..} 500,000) 490,476) 3,443,520 100|"~2777}200 nion Bank of Can -|g5,000,000) 3,104 610/46.750.300 100| 153 |154 
* Sale price. v Par of this bank is £50. a Capital to be increased To consolidate, A Including d lse 
n Nominal. This ts capital peld in: autho ot ° u eposits elsewhere than in Canada. 
* Book «lg Bec A sr horized amount is larger. hTo consolidate. z Ex-dividend. eJuly 1 1912. r New stock. 


d April 18 1912. 


e May 9 1912. 


n July 25 1912. 





























QUOTATIONS FOR PURCHASE, SALE OR APPRAISAL 


FURNISHED WITHOUT CHARGE TO INVESTORS ON 
Gov’t, Municipal, Railroad & Public Utility Bonds 
Correspondence Invited 


N. W. Halsey & Co. 


NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 
LONDON GENEVA 











Continental and Commercial 


Trust and Savings Bank 


CAPITAL, $3,000,000 


OFFICERS 
Geo. M. Reynolds, President John Jay Abbott, Vice-Pres. Geo. B. Caldwell, Vice-Pres. 
Chas. C. Wilson, Cashier Frank H. Jones, Secretary W. P. Kopf, Asst. Secretary. 


BOND DEPARTMENT 
WE OFFER A CAREFULLY SELECTED LIST OF HIGH GRADE 


MUNRAILROAD BOND YIELDING 


4% to G% 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS and ESTATES 
List and special descriptive circulars will be mailed on request 





Address, Bond Department 


Continental and Commercial Trust and Savings Bank 


129 South Clark Street, Chicago 


The Capital Stock of this Bank is owned by the Stockholders of the 
Continental and Commercial National Bank of Chicage 














Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Bonds for Investment 





| 



























































J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Deposits received subject to Draft. 
Securities Bought and Sold on Commission. 
Interest allowed on Deposits. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 


| Circular Letters for Travelers available in all parts of the world. | 























